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9RUZRUW�]XP����.LQGHU��XQG�-XJHQGEHULFKW�
'LH�/DQGHVUHJLHUXQJ�OHJW�KLHUPLW�GHQ����.LQGHU��XQG�-XJHQGEHULFKW�YRU��'HU�%HULFKW�EH]LHKW�VLFK�DXI�
GLH� ���� /HJLVODWXUSHULRGH�� 'DPLW� NRPPW� GLH� /DQGHVUHJLHUXQJ� JHJHQ�EHU� GHP� /DQGWDJ� 1RUGUKHLQ�
:HVWIDOHQ� LKUHU� JHVHW]OLFKHQ� 9HUSIOLFKWXQJ� QDFK� �� ��� GHV� (UVWHQ� *HVHW]HV� ]XU� $XVI�KUXQJ� GHV�
.LQGHU��XQG�-XJHQGKLOIHJHVHW]HV��$*�.-+*��QDFK��
'HU�%HULFKW� VWHOOW� ]HQWUDOH�6FKZHUSXQNWH� GHU�.LQGHU�� XQG� -XJHQGSROLWLN� GHV� /DQGHV� GDU�� JLEW� HLQHQ�
hEHUEOLFN� �EHU�ZHVHQWOLFKH�$VSHNWH� LQ� GHU�.LQGHU�� XQG�-XJHQGKLOIH� XQG�]HLJW� YRU� GHP�+LQWHUJUXQG�
VLFK�NRQWLQXLHUOLFK�YHUlQGHUQGHU�5DKPHQEHGLQJXQJHQ�YRQ�.LQGKHLW�XQG�-XJHQGSKDVH�3HUVSHNWLYHQ�
LQ�GHU�.LQGHU��XQG�-XJHQGSROLWLN�DXI��'LHVHU����.LQGHU��XQG�-XJHQGEHULFKW�HUVFKHLQW� LQ�HLQHU�=HLW�� LQ�
GHU� EHVRQGHUV� �EHU� � GHQ� 6WHOOHQZHUW� GHU� (U]LHKXQJ� XQG� %LOGXQJ� GLVNXWLHUW� ZLUG�� ,Q� GLHVHP�
=XVDPPHQKDQJ� ZLUG� YRU� DOOHP� DXI� 8Q]XOlQJOLFKNHLWHQ� LP� 3UR]HVV� GHV� $XIZDFKVHQV� VRZRKO� LP�
SULYDWHQ�DOV�DXFK�LP�|IIHQWOLFK�YHUDQWZRUWHWHQ�5DXP�KLQJHZLHVHQ��.ULWLVLHUHQ�GLH�HLQHQ��GDVV�LPPHU�
PHKU�(OWHUQ� LKUH�9HUDQWZRUWXQJ� I�U� GLH�(U]LHKXQJ� DQ� |IIHQWOLFKH� ,QVWLWXWLRQHQ�� LQVEHVRQGHUH� DQ� GLH�
6FKXOHQ��DEJHEHQ��VR�EHNODJHQ�DQGHUH��GDVV�GLHVH�,QVWLWXWLRQHQ�LKUHU�$XIIDVVXQJ�QDFK�QLFKW�PLW�GHQ�
HUIRUGHUOLFKHQ�*UXQGODJHQ�DXVJHVWDWWHW�VHLHQ��
'LH�/DQGHVUHJLHUXQJ�VLHKW�JHUDGH�YRU�GHP�+LQWHUJUXQG�QHXHU�JHVHOOVFKDIWOLFKHU�+HUDXVIRUGHUXQJHQ�
GLH� 1RWZHQGLJNHLW�� .LQGHU� XQG� -XJHQGOLFKH� DXI� LKUHP� :HJ� LQV� (UZDFKVHQHQDOWHU� EHVRQGHUV� ]X�
I|UGHUQ�� 6LH� HUNHQQW� LQ� GLHVHP� .RQWH[W� GLH� /HLVWXQJHQ� DQ�� GLH� GLH� .LQGHU�� XQG� -XJHQGKLOIH� KLHU]X�
EHLWUlJW�� .RPPXQHQ� XQG� 7UlJHU� GHU� )UHLHQ� -XJHQGKLOIH�� GLH� LQ� 1RUGUKHLQ�:HVWIDOHQ� HLQH�
GLIIHUHQ]LHUWH� ,QIUDVWUXNWXU�EHUHLW�KDOWHQ��KDEHQ� LQ�GHU�/HJLVODWXUSHULRGH�(UKHEOLFKHV�JHOHLVWHW��'DEHL�
VWDQG�]XQlFKVW�HKHU�LKU�%HLWUDJ�]XU�VR]LDOHQ�6WDELOLWlW�XQG�ZHQLJHU�LKU�%HLWUDJ�]XU�%LOGXQJVI|UGHUXQJ�
LP�|IIHQWOLFKHQ� ,QWHUHVVH��1LFKW� ]XOHW]W� YRU�GHP�+LQWHUJUXQG�GHU�(UJHEQLVVH� LQWHUQDWLRQDOHU�6WXGLHQ�
ZLUG� DEHU� JHUDGH� GHU� %LOGXQJVDXIWUDJ� GHU� -XJHQGKLOIH� DOV� =XNXQIWVUHVVRXUFH� ZLHGHU� HQWGHFNW�� 'LH�
/DQGHVUHJLHUXQJ�KDW�GDKHU�GHU�%LOGXQJVI|UGHUXQJ�HLQHQ�KHUDXVUDJHQGHQ�6WHOOHQZHUW� LQ� LKUHU�3ROLWLN�
HLQJHUlXPW��ZREHL�GLHVHU�6FKZHUSXQNW�6FKXOH�VRZLH�.LQGHU��XQG�-XJHQGKLOIH�JOHLFKHUPD�HQ�EHWULIIW��
'HQQ�%LOGXQJ� LVW�PHKU�DOV�6FKXOH��XQG�6FKXOH� LVW�PHKU�DOV�8QWHUULFKW��'LHV�NRPPW�DXFK�GXUFK�GLH�
=XVDPPHQOHJXQJ� EHLGHU�%HUHLFKH� LQ� HLQHP�5HVVRUW� � �6FKXOH�� -XJHQG� XQG�.LQGHU�� ]XP�$XVGUXFN��
'DPLW� KDW� 1RUGUKHLQ�:HVWIDOHQ� HLQHQ� :HJ� EHVFKULWWHQ�� GHU� LQ� GHU� %XQGHVUHSXEOLN� VHLQHVJOHLFKHQ�
VXFKW��'LH�EHVWHKHQGHQ�6FKQLWWVWHOOHQ�]ZLVFKHQ�6FKXOH�XQG�-XJHQGKLOIH�ZHUGHQ�EHVVHU�JHQXW]W��GLH�
3URIHVVLRQHQ� ]X� PHKU� .RRSHUDWLRQ� JHI�KUW� XQG� QHXH� :HJH� GHV� JHPHLQVDPHQ� SlGDJRJLVFKHQ�
+DQGHOQV� HQWZLFNHOW�� 'LH� (LQULFKWXQJ� GHU� 2IIHQHQ� *DQ]WDJVJUXQGVFKXOH� LP� 3ULPDUEHUHLFK�� GLH�
*HVWDOWXQJ�GHV�hEHUJDQJV�YRP�.LQGHUJDUWHQ�LQ�GLH�*UXQGVFKXOH�GXUFK�%LOGXQJVYHUHLQEDUXQJHQ�XQG�
6FKXOIlKLJNHLWVSURILO��QHXH�$QVlW]H�JHPHLQVDPHU�9HUDQWZRUWXQJ�LP�%HUHLFK�GHU�6HNXQGDUVWXIH�,�XQG�
HLQH�VWlUNHUH�)|UGHUXQJ�EHVRQGHUHU�=LHOJUXSSHQ��ZLH�]�%��EHQDFKWHLOLJWHU�.LQGHU�XQG�-XJHQGOLFKHU��
DXFK�PLW�0LJUDWLRQVKLQWHUJUXQG��VLQG�ZHVHQWOLFKH�(UIROJH�GLHVHU�.LQGHU��XQG�-XJHQGSROLWLN���



� ��

'HU�ZDFKVHQGH�6WHOOHQZHUW� YRQ�%LOGXQJ� GDUI� DEHU� GHQ�%OLFN� I�U� GLH� VR]LDOSROLWLVFKH�'LPHQVLRQ� GHU�
.LQGHU�� XQG� -XJHQGKLOIH� QLFKW� YHUVWHOOHQ�� 'HQQ� HV� LVW� XQ�EHUVHKEDU�� GDVV� ]DKOUHLFKH� .LQGHU��
-XJHQGOLFKH� XQG� )DPLOLHQ� GHU� JH]LHOWHQ� +LOIH� XQG� 8QWHUVW�W]XQJ� EHG�UIHQ�� ZHLO� VLH� 3UREOHPHQ�
JHJHQ�EHU� VWHKHQ�� GLH� VLH� DOOHLQ� QLFKW� EHZlOWLJHQ� N|QQHQ�� 'LHVH� DXI� 3UlYHQWLRQ� XQG� ,QWHUYHQWLRQ�
DQJHOHJWH� SlGDJRJLVFKH� $UEHLW� LVW� HLQH� XQYHU]LFKWEDUH� 9RUDXVVHW]XQJ� GDI�U�� GDVV� GHU�
%LOGXQJVDXIWUDJ�HUI�OOW�ZHUGHQ�NDQQ��$XI�GLH�.LQGHU��XQG�-XJHQGKLOIH�NRPPHQ�QHXH�$QIRUGHUXQJHQ�
]X��XQG�GDV�LQ�HLQHU�=HLW��LQ�GHU�GLH�ZRKO�VFKZHUVWH�.ULVH�GHU�|IIHQWOLFKHQ�+DXVKDOWH�]X�YHU]HLFKQHQ�
LVW�� /DQG�� .RPPXQHQ� XQG� IUHLH� 7UlJHU� GHU� -XJHQGKLOIH� KDEHQ� GLH� *UHQ]HQ� LKUHU� ILQDQ]LHOOHQ�
0|JOLFKNHLWHQ� HUUHLFKW�� *HVWLHJHQH� .RVWHQ� I�U� GLH� .LQGHU�� XQG� -XJHQGKLOIH� VWHKHQ� XQYHUPHLGOLFKH�
.�U]XQJHQ� GHU� |IIHQWOLFKHQ� =XZHQGXQJHQ� JHJHQ�EHU�� 'DPLW� LVW� GLH� 3UD[LV� GHU� .LQGHU�� XQG�
-XJHQGKLOIH�JHIRUGHUW��QDFK�:HJHQ�]X�VXFKHQ��ZLH�GLHVH�6LWXDWLRQ�±�P|JOLFKVW�XQWHU�(UKDOWXQJ�GHU�
IDFKOLFKHQ�.RPSHWHQ]� �� JHPHLVWHUW�ZHUGHQ�NDQQ��'LH�/DQGHVUHJLHUXQJ�ZHL��XP�GLH�%HODVWXQJ� GHU�
IUHLHQ� 7UlJHU� XQG� GHU� ]DKOUHLFKHQ�(LQULFKWXQJHQ� VRZLH� GHU� )DFKNUlIWH�� 6LH� GDQNW� DOOHQ� KDXSW�� XQG�
HKUHQDPWOLFK�7lWLJHQ�I�U�LKU�(QJDJHPHQW�LP�,QWHUHVVH�GHU�.LQGHU�XQG�-XJHQGOLFKHQ�GLHVHV�/DQGHV���
'LHVHU� ��� .LQGHU�� XQG� -XJHQGEHULFKW� EH]LHKW� DXFK� IDFKOLFKH� (LQVFKlW]XQJHQ� GHU� YHUDQWZRUWOLFKHQ�
$NWHXUH� XQG� 3DUWQHU� HLQ�� +LHU]X� KDWWH� GHU� /DQGWDJ� GLH� /DQGHVUHJLHUXQJ� EHDXIWUDJW�� GLH�
ODQGHV]HQWUDOHQ� 7UlJHU� GHU�.LQGHU�� XQG� -XJHQGKLOIH� DQ� GHU�(UVWHOOXQJ� GHV�%HULFKWHV� ]X� EHWHLOLJHQ��
$XFK�VROOWHQ�.LQGHU�XQG�-XJHQGOLFKH�HLQEH]RJHQ�ZHUGHQ��,P�5DKPHQ�HLQHU�HPSLULVFKHQ�6WXGLH�YRQ�
3URI�� 'U�� =LQQHFNHU� ZXUGHQ� GHVKDOE� HUVWPDOLJ� .LQGHU� XQG� -XJHQGOLFKH� ]X� GHQ� 7KHPHQ� /HUQHQ��
%LOGXQJ� XQG� 3DUWL]LSDWLRQ� EHIUDJW�� ,KUH� %HLWUlJH� XQG� 0HLQXQJHQ� ZXUGHQ� LP� %HULFKW� JHQDXVR�
EHU�FNVLFKWLJW�ZLH�GLH�IDFKOLFKHQ�(LQVFKlW]XQJHQ�GHU�/DQGHVMXJHQGlPWHU�5KHLQODQG�XQG�:HVWIDOHQ�
/LSSH�� 6FKOLH�OLFK� ZXUGHQ� DXFK� (UNHQQWQLVVH� DXV� GHQ� I�U� GLHVHQ� %HULFKW� HUVWHOOWHQ� ([SHUWLVHQ� ]X�
VSH]LILVFKHQ�(LQVWHOOXQJHQ�XQG�)UDJHQ�GHU�.LQGHU��XQG�-XJHQGKLOIH�EHU�FNVLFKWLJW��$OOHQ�%HWHLOLJWHQ�
VHL�DQ�GLHVHU�6WHOOH�I�U�LKU�(QJDJHPHQW�KHU]OLFK�JHGDQNW��
7URW]�GHU�VFKZLHULJHQ�*HVDPWVLWXDWLRQ�EOHLEW� DOV�)D]LW� GHU�.LQGHU�� XQG�-XJHQGSROLWLN� GHU� ODXIHQGHQ�
/HJLVODWXUSHULRGH��.LQGHU� XQG� -XJHQGOLFKH� YHUI�JHQ� LQ�1RUGUKHLQ�:HVWIDOHQ� �EHU� JXWH�&KDQFHQ� I�U�
LKUH�SULYDWH�XQG�EHUXIOLFKH�=XNXQIW��*OHLFKZRKO�GDUI� QLFKW��EHUVHKHQ�ZHUGHQ��GDVV�HLQ�ZDFKVHQGHU�
7HLO� YRQ� LKQHQ� HLQHU� )|UGHUXQJ� EHGDUI�� XP� VLFK� GLH� QRWZHQGLJHQ� 9RUDXVVHW]XQJHQ� I�U� HLQH�
HLJHQVWlQGLJH�*HVWDOWXQJ� LKUHU�=XNXQIW�DQHLJQHQ�]X�N|QQHQ��'LH�.LQGHU��XQG�-XJHQGKLOIH�PLW� LKUHQ�
$QJHERWHQ��(LQULFKWXQJHQ�XQG�7UlJHUQ�ELHWHW�GDI�U�QDFK�ZLH�YRU�HLQH�JXWH�,QIUDVWUXNWXU��DXI�GHU�GLH�
SlGDJRJLVFKH�$UEHLW�PLW�MXQJHQ�0HQVFKHQ�DXIEDXHQ�NDQQ�XQG�GLH�GHU�JHPHLQVDPHQ�9HUDQWZRUWXQJ�
YRQ�|IIHQWOLFKHQ�XQG�SULYDWHQ�7UlJHUQ�XQG�2UJDQLVDWLRQHQ�JHUHFKW�ZLUG��'LH�/DQGHVUHJLHUXQJ�GDQNW�
DXFK�DOOHQ�GRUW�%HWHLOLJWHQ�I�U�LKU�(QJDJHPHQW���
0LW� GHU� 9RUODJH� GLHVHV� %HULFKWHV� VROO� ]XJOHLFK� HLQ� 'LVNXUV� JHI|UGHUW� ZHUGHQ�� GHU� GHQ� %OLFN� I�U�
HUIRUGHUOLFKH� (QWZLFNOXQJVSUR]HVVH� LQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� |IIQHW� XQG� HUZHLWHUW�� (V� LVW�
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QRWZHQGLJHU� GHQQ� MH�� HLQHQ� VROFKHQ� 'LVNXUV� RIIHQVLY� ]X� I�KUHQ� PLW� GHP� =LHO�� GLH� .LQGHU�� XQG�
-XJHQGKLOIH�NRQ]HSWLRQHOO�DQ�GLH�9HUlQGHUXQJHQ�LQ�GHQ�/HEHQVZHOWHQ�MXQJHU�0HQVFKHQ�DQ]XSDVVHQ��
'HQQ� QXU� GDQQ� ZLUG� VLH� DXFK� ZHLWHUKLQ� ]LHO�� XQG� SDVVJHQDXH� 8QWHUVW�W]XQJV�� XQG�
)|UGHUP|JOLFKNHLWHQ� ZLUNVDP� DQELHWHQ� XQG� XPVHW]HQ� N|QQHQ� XQG� ]XJOHLFK� HLQHQ� XQYHU]LFKWEDUHQ�
%HLWUDJ�]XU�%LOGXQJVI|UGHUXQJ�MXQJHU�0HQVFKHQ�OHLVWHQ���
�
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0LQLVWHUSUlVLGHQW� 0LQLVWHULQ�I�U�6FKXOH��-XJHQG�XQG�
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*OLHGHUXQJ��
�
��������(LQOHLWXQJ������������������������������������������������������������������������������������������������������������������������������������
�
��������=XVDPPHQIDVVHQGH�'DUVWHOOXQJ����������������������������������������������������������������������������������������� ���
�
��������(QWZLFNOXQJHQ�LQ�GHU�/HEHQVVLWXDWLRQ�MXQJHU�0HQVFKHQ�LQ�1RUGUKHLQ�:HVWIDOHQ��������� ���
�������.LQGHU�XQG�-XJHQGOLFKH�LQ�1RUGUKHLQ�:HVWIDOHQ���(LQVWHOOXQJHQ�XQG�9HUKDOWHQVPXVWHU������������
��������.LQGHU�XQG�-XJHQGOLFKH�LP�GHPRJUDSKLVFKHQ�:DQGHO���������������������������������������������������������������
�������'HU�:DQGHO�GHU�)DPLOLH�XQG�VHLQH�%HGHXWXQJ�I�U�.LQGHU�XQG�-XJHQGOLFKH���������������������������� ���
�������.LQGHU�XQG�-XJHQGOLFKH�LQ�VFKXOLVFKHU�$XVELOGXQJ����������������������������������������������������������������������
�������'LH�6FKXOH�DOV�/HUQ��XQG�/HEHQVRUW��������������������������������������������������������������������������������������������
�������.LQGHUZHOWHQ�VLQG�0HGLHQZHOWHQ�������������������������������������������������������������������������������������������������
�������-XQJH�0HQVFKHQ�LQ�$XVELOGXQJ�XQG�$UEHLW����������������������������������������������������������������������������������
�������.LQGHU�XQG�-XJHQGOLFKH�LQ�EHODVWHWHQ�/HEHQVVLWXDWLRQHQ�������������������������������������������������������� ���
�������'HOLQTXHQWHV�9HUKDOWHQ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ��������������������������������������������������������������
�
��� ����hEHUEOLFN��EHU�DNWXHOOH�(QWZLFNOXQJVOLQLHQ�LQ�DXVJHZlKOWHQ�%HUHLFKHQ�
� ����GHU�.LQGHU��XQG�-XJHQGKLOIH����������������������������������������������������������������������������������������������������
���� ��$NWXHOOH�(QWZLFNOXQJHQ�YRQ�=LHOHQ��$XIJDEHQ�XQG�5DKPHQEHGLQJXQJHQ�� ���
��������%HGHXWXQJ�GHU�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU���������������������������������������������������������������������������
��������(QWZLFNOXQJHQ�LQ�GHU�.LQGHU��XQG�-XJHQGDUEHLW��������������������������������������������������������������������� ���
�������(QWZLFNOXQJHQ�LQ�GHU�-XJHQGYHUEDQGVDUEHLW������������������������������������������������������������������������������
�������6FKZHUSXQNWH�GHU�2IIHQHQ�.LQGHU��XQG�-XJHQGDUEHLW������������������������������������������������������������ ���
�������$N]HQWH�LQ�GHU�NXOWXUHOOHQ�-XJHQGDUEHLW��������������������������������������������������������������������������������� ���
�������,QLWLDWLYJUXSSHQDUEHLW� �������������������������������������������������������������������������������������������������� ���
������-XJHQGPHGLHQDUEHLW���������������������������������������������������������������������������������������������������������������� ���
������*HQGHU�0DLQVWUHDPLQJ�XQG�JHVFKOHFKWVVSH]LILVFKH�-XJHQGDUEHLW���������������������������������������� ���
�������'HU�6SRUW�DOV�7HLO�GHU�.LQGHU��XQG�-XJHQGI|UGHUXQJ��������������������������������������������������������������� ���
����� �$QVlW]H��VFKXOEH]RJHQHU�-XJHQGDUEHLW�XQG�GHU�-XJHQGVR]LDODUEHLW������������������������������������������
�������3UlYHQWLRQ�XQG�XQWHUVW�W]HQGH�+LOIHQ�GXUFK�)DPLOLHQ����
���������/HEHQV��XQG�(U]LHKXQJVEHUDWXQJ�)DPLOLHQELOGXQJ��������������������������������������������������������������������
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�������)|UGHUXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�DXV�=XZDQGHUHUIDPLOLHQ�������������������������������������� ����
��������3UlYHQWLRQ�XQG�.ULVHQLQWHUYHQWLRQ��������������������������������������������������������������������������������������� ����
�������$QVlW]H�DOOJHPHLQHU�3UlYHQWLRQ�LQ�GHU�.LQGHU��XQG�-XJHQGDUEHLW���������������������������������������� ����
�������1HXH�$QVlW]H�LQ�GHU�3UlYHQWLRQ�XQG�.ULVHQLQWHUYHQWLRQ������������������������������������������������������� ����
�������,QREKXWQDKPH�XQG�+LOIHQ�]XU�(U]LHKXQJ�DOV�3UlYHQWLRQ�XQG�,QWHUYHQWLRQ��������������������������� ����
��������3ROLWLN�I�U�.LQGHU�������������������������������������������������������������������������������������������������������������������� ����
�
���������:LUNVDPNHLWVGLDORJH�LQ�GHU�.LQGHU��XQG�-XJHQGDUEHLW��������������������������������������������������� ������������������������������
�������2IIHQH�.LQGHU��XQG�-XJHQGDUEHLW������������������������������������������������������������������������������������������ ����
�������-XJHQGYHUEDQGVDUEHLW������������������������������������������������������������������������������������������������������������ ����
�������.XOWXUHOOH�-XJHQGDUEHLW����������������������������������������������������������������������������������������������������������� ����
�������$UEHLWVVWHOOH�I�U�.LQGHU��XQG�-XJHQGKLOIHVWDWLVWLN���
���������)RUVFKXQJVYHUEXQG�8QLYHUVLWlW�'RUWPXQG��'HXWVFKHV�-XJHQGLQVWLWXW���������������������������������� ����
�
��������%LOGXQJ�XQG�(U]LHKXQJ�MXQJHU�0HQVFKHQ�DOV�$XIJDEH�GHU�.LQGHU��XQG�-XJHQGKLOIH���������
�������'HU�%HLWUDJ�GHU�.LQGHU��XQG�-XJHQGKLOIH�I�U�%LOGXQJ�XQG�(U]LHKXQJ�MXQJHU�0HQVFKHQ���������������
�������3URIHVVLRQDOLVLHUXQJ�GHU�.LQGHU��XQG�-XJHQGKLOIH�DOV�9RUDXVVHW]XQJ�I�U�%LOGXQJVOHLVWXQJHQ�����
�������%LOGXQJ�LP�(OHPHQWDUEHUHLFK���$XIJDEHQ�GHU�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�������������������������������
�������6SUDFKI|UGHUXQJ�DOV�7HLO�GHU�%LOGXQJVI|UGHUXQJ��������������������������������������������������������������������������
�������%LOGXQJ��(U]LHKXQJ�XQG�%HWUHXXQJ�LQ�GHU�2IIHQHQ�*DQ]WDJVJUXQGVFKXOH�LP�3ULPDUEHUHLFK�������
�������%LOGXQJVSUR]HVVH�LQ�GHU��.LQGHU��XQG�-XJHQGDUEHLW���$QVlW]H�XQG�6FKZHUSXQNWH����������������������
�������%LOGXQJ�LP�5DKPHQ�IUHLZLOOLJHQ�(QJDJHPHQWV�XQG�GHU�$JHQGD�������������������������������������������������������������������������������������
�������'LH�)|UGHUXQJ�JHVHOOVFKDIWOLFKHU�7HLOKDEH�DOV�%HLWUDJ�]XU�%LOGXQJ�MXQJHU�0HQVFKHQ������������������
�������%LOGXQJVOHLVWXQJHQ�GHU�-XJHQGVR]LDODUEHLW�LP�hEHUJDQJ�YRQ�GHU�6FKXOH�LQ�GHQ�%HUXI����������������
������6FKXOEH]RJHQH�$QJHERWH�GHU�-XJHQGVR]LDODUEHLW������������������������������������������������������������������������
������'HU�%HLWUDJ�GHU��(U]LHKHULVFKHQ�+LOIHQ�]XU�%LOGXQJ�MXQJHU�0HQVFKHQ������������������������������������������
�
��������(QWZLFNOXQJHQ�LQ�GHU�9HUQHW]XQJ�XQG�GHU�6R]LDOUDXPRULHQWLHUXQJ�
���������YRQ�-XJHQGKLOIH�XQG�6FKXOH�������������������������������������������������������������������������������������������������������
�������6R]LDOUlXPOLFKH�$QVlW]H�LQ�GHU�.LQGHU��XQG�-XJHQGKLOIH���������������������������������������������������������������
�������6R]LDOUDXPRULHQWLHUXQJ�DOV�%U�FNH�]ZLVFKHQ�-XJHQGKLOIH�XQG�6FKXOH������������������������������������������
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���������-XJHQGKLOIH�XQG�6FKXOH��*HPHLQVDPH�3DUWQHU�LQ�%LOGXQJ�XQG�(U]LHKXQJ�������������������������
����������+HUDXVIRUGHUXQJHQ�XQG�3HUVSHNWLYHQ�GHU�.LQGHU��XQG�-XJHQGSROLWLN��������������������������������
��������$XVEOLFN���������������������������������������������������������������������������������������������������������������������������������������
�
/LWHUDWXUYHU]HLFKQLV�
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�
���(LQOHLWXQJ�
0LW� GHP� ��� .LQGHU�� XQG� -XJHQGEHULFKW� HUI�OOW� GLH� /DQGHVUHJLHUXQJ� GHQ� LKU� GXUFK� GHQ�*HVHW]JHEHU�
DXIJHJHEHQHQ�$XIWUDJ��LQ�MHGHU�/HJLVODWXUSHULRGH�GLH�ZLFKWLJVWHQ�(QWZLFNOXQJVWHQGHQ]HQ�GHU�.LQGHU��
XQG� -XJHQGKLOIH� GDU]XVWHOOHQ�� ODQGHVSROLWLVFKH� 0D�QDKPHQ� XQG� /HLVWXQJHQ� I�U� .LQGHU� XQG�
-XJHQGOLFKH� ]XVDPPHQ]XIDVVHQ� XQG� HLQHQ� hEHUEOLFN� �EHU� NLQGHU�� XQG� MXJHQGSROLWLVFKH�
=LHOYRUVWHOOXQJHQ�GHU�/DQGHVUHJLHUXQJ�]X�JHEHQ���
'HU�%HULFKW�EHIDVVW�VLFK�PLW�]HQWUDOHQ�(QWZLFNOXQJVWHQGHQ]HQ��GLH�GLH�.LQGKHLW�XQG�-XJHQGSKDVH�GHU�
MXQJHQ�0HQVFKHQ� LQ�1RUGUKHLQ�:HVWIDOHQ� LP�%HULFKWV]HLWUDXP�EHVWLPPWHQ��PLW� IDFKOLFKHQ�$QVlW]HQ�
LQ� GHU�.LQGHU�� XQG� -XJHQGKLOIH�� VWHOOW� /HLVWXQJHQ� GHU� /DQGHVUHJLHUXQJ� DXI� GHP�*HELHW� GHU� .LQGHU��
XQG� -XJHQGSROLWLN� GDU� XQG� ZHLVW� EHVRQGHUV� DXI� GLH� 6WHOOXQJ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� DOV�
HLJHQVWlQGLJHU�%LOGXQJVEHUHLFK�KLQ��(UJlQ]W�ZLUG�GHU�%HULFKW�GXUFK�HLQHQ�NRPPHQWLHUWHQ�'DWHQEDQG�
PLW� XPIDVVHQGHQ�6WDWLVWLNHQ� ]XU� .LQGHU�� XQG� -XJHQGSROLWLN� �� VRZHLW� VLH� I�U� GLHVHQ�%HULFKW� UHOHYDQW�
VLQG��(U� LVW�YRQ�GHU�$UEHLWVVWHOOH��.LQGHU��XQG�-XJHQGKLOIHVWDWLVWLN��DQ�GHU�8QLYHUVLWlW�'RUWPXQG�XQG�
GHP�=HQWUXP�I�U�LQWHUGLV]LSOLQlUH�5XKUJHELHWVIRUVFKXQJ�DQ�GHU�8QLYHUVLWlW�%RFKXP�HUVWHOOW�ZRUGHQ���
'HU�*HVHW]JHEHU�KDW�GLH�/DQGHVUHJLHUXQJ�LP�5DKPHQ�GHU�.LQGHU��XQG�-XJHQGEHULFKWHUVWDWWXQJ�DXFK�
EHDXIWUDJW��]X�VSH]LILVFKHQ�IDFKOLFKHQ�)UDJHQ�([SHUWLVHQ�HLQ]XKROHQ�XQG�GLHVH�EHL�GHU�(UVWHOOXQJ�GHV�
%HULFKWHV�]X�EHU�FNVLFKWLJHQ��,QVJHVDPW�ZXUGHQ����([SHUWLVHQ�]X�IROJHQGHQ�7KHPHQ�YHUJHEHQ��

�� �$NWXHOOH�(QWZLFNOXQJHQ�XQG�QHXH�$QVlW]H� LQ�GHU�.LQGHU��XQG�-XJHQGKLOIH� LQ�15:���,QVWLWXW�
I�U�6R]LDOH�$UEHLW��0�QVWHU���

�� �'HU�%HLWUDJ�SDUWL]LSDWLYHU�+DQGOXQJVDQVlW]H� LQ� GHU� SlGDJRJLVFKHQ�$UEHLW�PLW�.LQGHUQ� XQG�
-XJHQGOLFKHQ� ]XU� %LOGXQJ� XQG� (U]LHKXQJ� XQWHU� %HU�FNVLFKWLJXQJ� LQWHUNXOWXUHOOHU� .RQ]HSWH���
3URI��6�QNHU��:XSSHUWDO��

�� ��*HQGHU�0DLQVWUHDPLQJ� �� 0lGFKHQ� XQG� -XQJHQ� LQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� LQ� 15:���
)DFKVWHOOH�I�U�0lGFKHQDUEHLW��)80$�*ODGEHFN��

�� �3UlYHQWLRQVDQVlW]H� LQ� GHU� %LOGXQJVI|UGHUXQJ� VR]LDO� EHQDFKWHLOLJWHU� -XJHQGOLFKHU� LP�
hEHUJDQJ� YRQ� GHU� 6FKXOH� LQ� GHQ� %HUXI� �� $QVlW]H� GHU� 6FKXOVR]LDODUEHLW� XQG� GHU�
-XJHQGVR]LDODUEHLW���'U��%UDXQ��'HXWVFKHV�-XJHQGLQVWLWXW�0�QFKHQ��

�� �/HUQHQ�� %LOGXQJ�� 3DUWL]LSDWLRQ� �� 'LH� 3HUVSHNWLYH� GHU� .LQGHU� XQG� -XJHQGOLFKHQ��� 3URI�� 'U��
-�UJHQ�=LQQHFNHU��6LHJHQ��LQ�.RRSHUDWLRQ�PLW�3URNLGV�+HUWHQ��

�� �8QVLFKWEDUH� %LOGXQJVSURJUDPPH"� =XU� (QWZLFNOXQJ� XQG� $QHLJQXQJ� SUD[LVUHOHYDQWHU�
.RPSHWHQ]HQ�LQ�-XJHQGV]HQHQ���3URI��5RQDOG�+LW]OHU��'RUWPXQG��

�� �%LOGXQJVSUR]HVVH�LQ�VR]LDOHQ�.RQWH[WHQ�XQWHU�GHP�$VSHNW�GHU�%HGHXWXQJ�GHV�6R]LDOUDXPV�
I�U� GDV� $XIZDFKVHQ� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ��� 3URI�� 'U�� 'U�� K�F�� +DQV�8ZH� 2WWR��
%LHOHIHOG��
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�� �,QIRUPHOOH� %LOGXQJ� LQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH��� 3URI�� 'U�� 'U�� K�F�� +DQV�8ZH� 2WWR��
%LHOHIHOG��

�� %LOGXQJVSUR]HVVH� LP� .RQWH[W� GHU� .RRSHUDWLRQ� YRQ� -XJHQGKLOIH� XQG� 6FKXOH��� 'U�� 8OULFK�
'HLQHW��'�VVHOGRUI��

,Q� GLH�%HULFKWHUVWHOOXQJ� HLQEH]RJHQ�ZXUGHQ� IDFKOLFKH�%HLWUlJH� ODQGHV]HQWUDOHU� =XVDPPHQVFKO�VVH�
GHU� IUHLHQ� XQG� |IIHQWOLFKHQ� 7UlJHU� GHU� .LQGHU�� XQG� -XJHQGKLOIH� VRZLH� GHU� /DQGHVMXJHQGlPWHU�
5KHLQODQG�XQG�:HVWIDOHQ�/LSSH��'LHVH�%HLWUlJH�NRQ]HQWULHUHQ�VLFK� LQVEHVRQGHUH�DXI�GLH� MHZHLOLJHQ�
7lWLJNHLWVEHUHLFKH�XQG�(UIDKUXQJHQ�HLQ]HOQHU�7UlJHU��0LW�GHU�YRP�6LHJHQHU�=HQWUXP�I�U�.LQGKHLWV���
-XJHQG��XQG�%LRJUDILHIRUVFKXQJ� �VL]H��XQG�3URNLGV�+HUWHQ� �3URVR]��YRUJHOHJWHQ�([SHUWLVH� �/HUQHQ��
%LOGXQJ�� 3DUWL]LSDWLRQ�� 'LH� 3HUVSHNWLYH� GHU� .LQGHU� XQG� -XJHQGOLFKHQ��� ZXUGHQ� HUVWPDOLJ� DXFK�
0HLQXQJHQ� MXQJHU�0HQVFKHQ�EHL�GHU�%HULFKWHUVWHOOXQJ�EHU�FNVLFKWLJW�������.LQGHU�XQG�-XJHQGOLFKH�
]ZLVFKHQ����XQG����-DKUHQ�ZXUGHQ�]X�GHQ�7KHPHQ�/HUQHQ��%LOGXQJ�XQG�3DUWL]LSDWLRQ�EHIUDJW��7HLOH�
GLHVHU� ([SHUWLVH� VLQG� LQ� GLHVHP�%HULFKW� EHU�FNVLFKWLJW�� 'DV� JHVDPWH�9HUIDKUHQ� ]XU� (UVWHOOXQJ� GHV�
%HULFKWHV�HQWVSULFKW�GHP�$XIWUDJ�GHV�/DQGWDJV��GHU�GLHVH�9RUJHKHQVZHLVH� LQ�VHLQHU�(QWVFKOLH�XQJ�
�.LQGHU�� XQG� -XJHQGEHULFKWHUVWDWWXQJ� GHV� /DQGHV� 15:� ZHLWHU� HQWZLFNHOQ�� YRP� ����������� �'UV��
���������JHIRUGHUW�KDW��
'HU� %HULFKW� NRQ]HQWULHUW� VLFK� DXI� GLH� 7KHPHQIHOGHU�� GLH� LQ� GHU� =XVWlQGLJNHLW� GHV� 0LQLVWHULXPV� I�U�
6FKXOH�� -XJHQG� XQG� .LQGHU� �06-.�� OLHJHQ�� 'DV� VLQG� LQVEHVRQGHUH� GLH� %HUHLFKH� GHU� .LQGHU�� XQG�
-XJHQGKLOIH�HQWVSUHFKHQG�GHP�.LQGHU��XQG�-XJHQGKLOIHJHVHW]��6*%�9,,,���'DEHL�JHKW�HU�QLFKW�DXI�DOOH�
%HUHLFKH�GLIIHUHQ]LHUW�HLQ��GD�7HLOH�GHU�.LQGHU��XQG�-XJHQGKLOIH�QLFKW�LQ�GLH�/DQGHV]XVWlQGLJNHLW�IDOOHQ�
�]�%��GLH�+LOIHQ�]XU�(U]LHKXQJ���VRQGHUQ�LP�:HVHQWOLFKHQ�DXI�GLH�%HUHLFKH�GHU�DOOJHPHLQHQ�)|UGHUXQJ�
YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ�� ZLH� VLH� VLFK� LP� /DQGHVMXJHQGSODQ� XQG� LQ� GHU� )|UGHUXQJ� YRQ�
7DJHVHLQULFKWXQJHQ� I�U�.LQGHU�ZLGHUVSLHJHOQ��(U�VSULFKW�DEHU�DXFK�7KHPHQ�XQG�3ROLWLNEHUHLFKH�DQ��
GLH� YRQ� DQGHUHQ� 5HVVRUWV� YHUDQWZRUWHW� ZHUGHQ�� VRZHLW� VLH� VLFK� DQ� .LQGHU�� -XJHQGOLFKH� XQG� LKUH�
)DPLOLHQ� ZHQGHQ�� +LHU]X� JHK|UHQ� LQVEHVRQGHUH� $QVlW]H� GHU� )DPLOLHQI|UGHUXQJV��� GHU�
6WDGWHQWZLFNOXQJV���GHU�6SRUW��XQG�GHU�.XOWXUSROLWLN���
$QJHVLFKWV�]DKOUHLFKHU�%HULFKWH�GHU�/DQGHVUHJLHUXQJ�]X�DOOJHPHLQHQ�(QWZLFNOXQJHQ�XQG�/HLVWXQJHQ�
LQ�]HQWUDOHQ�3ROLWLNIHOGHUQ� � LQ�1RUGUKHLQ�:HVWIDOHQ� �]�%��*HVXQGKHLWVEHUHLFKW��%HULFKW�=XZDQGHUXQJ�
XQG�,QWHJUDWLRQ��%HULFKW�]XP�+DQGOXQJVNRQ]HSW�*HZDOW�JHJHQ�)UDXHQ��VRZLH�YRQ�9HU|IIHQWOLFKXQJHQ�
]X�VSH]LILVFKHQ� IDFKOLFKHQ�%HUHLFKHQ� �]�%��5LVNDQWH�.LQGKHLWHQ��.LQGHU� LQ�*HZDOWEH]LHKXQJHQ�HWF���
ZLUG� JUXQGVlW]OLFK� �� XP� :LHGHUKROXQJHQ� ]X� YHUPHLGHQ� �� DXI� GLHVH� VSH]LILVFKHQ� %HULFKWH� XQG�
9HU|IIHQWOLFKXQJHQ�YHUZLHVHQ���
'LH�LQVEHVRQGHUH�LQ�GHQ���HU�-DKUHQ�GXUFK�GHQ�ZLUWVFKDIWOLFKHQ�:DQGHO�DXVJHO|VWHQ�9HUlQGHUXQJHQ�
LQ� GHU� .LQGKHLW� XQG� -XJHQGSKDVH� VLQG� EHUHLWV� LP� ��� XQG� ��� .LQGHU�� XQG� -XJHQGEHULFKW� GHU�
/DQGHVUHJLHUXQJ�GLIIHUHQ]LHUW� XQG�XPIDVVHQG�GDUJHVWHOOW�ZRUGHQ� �0$*6� ������0)-)*� �������'LHV�JLOW�



� ���

LQVEHVRQGHUH� I�U� VWUXNWXUHOOH� :DQGOXQJVSUR]HVVH�� GLH� GHQ� $UEHLWVPDUNW�� GLH� )DPLOLH�� GLH�
*OREDOLVLHUXQJ�GHU�:LUWVFKDIW��GLH�GHPRJUDSKLVFKH�(QWZLFNOXQJ�XQG�GHQ�9HUOXVW�YRQ�IXQNWLRQLHUHQGHQ�
1HW]ZHUNHQ� LP� VR]LDOHQ� 1DKUDXP� EHWUHIIHQ�� 'DKHU� JHKW� GLHVHU� %HULFKW� QXU� QRFK� DXI� ZHVHQWOLFKH�
$VSHNWH�GLHVHU�(QWZLFNOXQJ�HLQ��
�
���=XVDPPHQIDVVHQGH�'DUVWHOOXQJ�
�
'HU����.LQGHU��XQG�-XJHQGEHULFKW�XQG�GLH� LKP�]X�*UXQGH� OLHJHQGHQ�(UNHQQWQLVVH�XQG�(UIDKUXQJHQ�
DXV�GHQ�YRUJHOHJWHQ�([SHUWLVHQ��DXV�)DFKSXEOLNDWLRQHQ�VRZLH�DXV�GHQ�*HVSUlFKHQ�PLW�GHQ�7UlJHUQ�
GHU� .LQGHU�� XQG� -XJHQGKLOIH� ]HLJHQ�� GDVV� VLFK� LP� %HULFKWV]HLWUDXP� ����� ELV� ����� VRZRKO� LQ� GHQ�
/HEHQVZHOWHQ�GHU�.LQGHU�XQG�-XJHQGOLFKHQ�]DKOUHLFKH�9HUlQGHUXQJHQ�YROO]RJHQ�KDEHQ��GLH�EHL�GHU�
]XN�QIWLJHQ�*HVWDOWXQJ�GHU�.LQGHU��XQG�-XJHQGKLOIH�XQG�EHL�GHU�6FKZHUSXQNWVHW]XQJ�LQ�GHU�.LQGHU��
XQG�-XJHQGSROLWLN�GHV�/DQGHV�EHDFKWHW�ZHUGHQ�VROOWHQ���
*HUDGH� LQ� =HLWHQ� JHVHOOVFKDIWOLFKHQ�:DQGHOV�� LQ� GHQHQ�6WDQGSXQNWH��6WUXNWXUSULQ]LSLHQ� XQG�3URILOH�
9HUlQGHUXQJHQ� XQWHUZRUIHQ� VLQG�� HQWVWHKW� ]ZDQJVOlXILJ� HLQ� QHXHU� %HGDUI� DQ� 2ULHQWLHUXQJ� XQG�
6XFKSUR]HVVHQ�QDFK�JHHLJQHWHQ�XQG�HUIRUGHUOLFKHQ�+DQGOXQJVVWUDWHJLHQ��'LHV�JLOW� I�U�DOOH�%HUHLFKH�
JHVHOOVFKDIWOLFK�SROLWLVFKHQ� +DQGHOQV�� 'HQQ� .LQGHU� XQG� -XJHQGOLFKH� HUIDKUHQ� GHQ� :DQGHO� VHKU�
DPELYDOHQW�� 'HU� %HULFKW� PDFKW� GHXWOLFK�� GDVV� (UZDFKVHQZHUGHQ� QLFKW� OHLFKWHU� JHZRUGHQ�� VRQGHUQ�
]XQHKPHQG�YRQ�8QVLFKHUKHLWHQ��bQJVWHQ�XQG�2ULHQWLHUXQJVSUREOHPHQ�JHNHQQ]HLFKQHW� LVW��0LW�GHP�
:DQGHO�ELHWHQ�VLFK�.LQGHUQ�XQG�-XJHQGOLFKHQ�DEHU�DXFK�]DKOUHLFKH�QHXH�&KDQFHQ�XQG�VWHOOHQ�VLFK�
LKQHQ�QHXH�+HUDXVIRUGHUXQJHQ��7UlJHU�XQG�(LQULFKWXQJHQ�GHU�.LQGHU��XQG�-XJHQGKLOIH�KDEHQ���ZLH�
DQGHUH� ,QVWLWXWLRQHQ� GHU� %LOGXQJ� XQG� (U]LHKXQJ� � �� LQVEHVRQGHUH� GLH� $XIJDEH�� MXQJH�0HQVFKHQ� LQ�
GLHVHP�3UR]HVV�]X�XQWHUVW�W]HQ�XQG�LKQHQ�)lKLJNHLWHQ�XQG�)HUWLJNHLWHQ�]X�YHUPLWWHOQ��GDPLW�VLH�PLW�
$PELYDOHQ]HQ�LP�-XJHQGDOWHU�NRQVWUXNWLY�XQG�SRVLWLY�XPJHKHQ�N|QQHQ��
8P�GLHVHU�$XIJDEH� JHUHFKW� ]X�ZHUGHQ�� EHQ|WLJHQ� GLH�7UlJHU� GHU�.LQGHU�� XQG� -XJHQGKLOIH� XQG� GLH�
3UD[LV�6WDELOLWlW��.RQWLQXLWlW�XQG�9HUOlVVOLFKNHLW�LKUHU�$UEHLW��'DV�.LQGHU��XQG�-XJHQGKLOIHJHVHW]��6*%�
9,,,�� LVW� KLHUI�U� HLQH� ZLFKWLJH� *UXQGODJH�� 'DUDXI� DXIEDXHQG� ZXUGH� PLW� GHP� QHXHQ� .LQGHU�� XQG�
-XJHQGI|UGHUJHVHW]�LQ�1RUGUKHLQ�:HVWIDOHQ�I�U�GLH�.LQGHU��XQG�-XJHQGDUEHLW��GLH�-XJHQGVR]LDODUEHLW�
XQG� GHQ� HU]LHKHULVFKHQ� .LQGHU�� XQG� -XJHQGVFKXW]� HLQH� ODQGHVJHVHW]OLFKH� *UXQGODJH� JHOHJW�� GLH�
LQKDOWOLFKH�=LHOYRUJDEHQ�EHLQKDOWHW� XQG�GLH�%DVLV� I�U�GLH�]XN�QIWLJH�)|UGHUXQJ�GXUFK�GDV�/DQG�XQG�
GLH�6WlGWH��.UHLVH�XQG�*HPHLQGHQ�LVW���
'DPLW� LVW� GLH� .LQGHU�� XQG� -XJHQGSROLWLN� GHV� /DQGHV� JHU�VWHW�� ZHQQ� HV� LQ� GHQ� NRPPHQGHQ� -DKUHQ�
GDUXP�JHKW��HLQHQ�QHXHQ�=XVDPPHQKDQJ�]ZLVFKHQ�GHU�.LQGHU���-XJHQG��XQG�)DPLOLHQSROLWLN�DXI�GHU�
HLQHQ�6HLWH�XQG�GHU�%LOGXQJVSROLWLN�DXI�GHU�DQGHUHQ�6HLWH�KHU]XVWHOOHQ�XQG�GLHVHQ�]X�VWUXNWXULHUHQ��
'LH�%HGHXWXQJ� LQIRUPHOOHU�XQG�QRQ�IRUPDOHU�%LOGXQJVSUR]HVVH�P�VVHQ�VWlUNHU� LQV�%HZXVVWVHLQ�GHU�
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gIIHQWOLFKNHLW�JHU�FNW�ZHUGHQ��'DV�.RQ]HSW�GHU�IU�KHQ�)|UGHUXQJ�PXVV�RIIHQVLY�DXVJHEDXW�ZHUGHQ��
XP�I�U�P|JOLFKVW�DOOHQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�JOHLFKH�=XJlQJH�]X�GHQ�%LOGXQJVP|JOLFKNHLWHQ�]X�
VFKDIIHQ�XQG�XP�VR�ZHLWHUH�%HQDFKWHLOLJXQJHQ�]X�YHUPHLGHQ��6FKOLH�OLFK�JLOW�HV��GLH�3DUWL]LSDWLRQ�YRQ�
.LQGHUQ� XQG� -XJHQGOLFKHQ� DQ� VLH� EHWUHIIHQGHQ� (QWVFKHLGXQJHQ� GHU� 3ROLWLN� XQG� GHU�
%LOGXQJVLQVWLWXWLRQHQ�DXV]XEDXHQ��
�
-XQJH�0HQVFKHQ�LQ�1RUGUKHLQ�:HVWIDOHQ�
�
,Q�1RUGUKHLQ�:HVWIDOHQ�OHEWHQ�(QGH�GHV�-DKUHV������UG�������0LR��.LQGHU�XQG�-XJHQGOLFKH�XQWHU����
-DKUHQ�� (WZDV� ZHQLJHU� DOV� GLH� +lOIWH� VLQG� 0lGFKHQ� ��� �� ���� ������� �� �� ���� �������� .LQGHU� XQG�
-XJHQGOLFKH� ELV� ��� -DKUH� VWHOOHQ� PLW� ����� �� NQDSS� HLQ� )�QIWHO� GHU� QRUGUKHLQ�ZHVWIlOLVFKHQ�
%HY|ONHUXQJ� GDU�� 'LH� =DKO� GHU� +HUDQZDFKVHQGHQ� LP� $OWHU� YRQ� ��� ELV� XQWHU� ��� -DKUHQ� ODJ� EHL� UG��
���������
�
'LH�M�QJVWHQ�)RUVFKXQJVHUJHEQLVVH��YRU�DOOHP�GLH�����XQG�����6KHOO�-XJHQGVWXGLH�XQG�GLH�QRUGUKHLQ�
ZHVWIlOLVFKH�-XJHQGVWXGLH�Ä1XOO�=RII�XQG�YROO�EXV\³�EHVFKUHLEHQ�GLHVH�*HQHUDWLRQ�DOV�HLQH��GLH�HKHU�
SUDJPDWLVFK� XQG� ]LHORULHQWLHUW� DQ� LKUH� =XNXQIW� KHUDQJHKW� XQG� ZHLWJHKHQG� RSWLPLVWLVFK� LQ� LKUH�
SHUV|QOLFKH� =XNXQIW� EOLFNW�� � 6LH� VHW]HQ� DXI� JXWH� %LOGXQJVDEVFKO�VVH� XQG� YHUI�JHQ� �EHU� HLQH� KRKH�
.RPPXQLNDWLRQV��XQG�.RQWDNWIlKLJNHLW��
�
,KUH� HLJHQHQ� =XNXQIWVHUZDUWXQJHQ� ZHUGHQ� YRQ� DPELYDOHQWHQ� *HI�KOHQ� XQG� +RIIQXQJHQ� EHVWLPPW��
6LH�DN]HSWLHUHQ�]ZDU�HUZDFKVHQH�9RUELOGHU�XQG�([SHUWHQ��WUDXHQ�DEHU�$XWRULWlWHQ�GHU�(UZDFKVHQHQ�
*HQHUDWLRQ�QLFKW�YLHO�]X��:LFKWLJ�LVW�LKQHQ�GLH�SULYDWH�:HOW�GHU�)DPLOLH��$XV�HLJHQHU�(UIDKUXQJ�ZLVVHQ�
VLH�� GDVV� GLHVH� 2UGQXQJ� DXFK� VHKU� HQJ� XQG� ]HUEUHFKOLFK� VHLQ� NDQQ�� 6LH� JHQLH�HQ� HLQHUVHLWV� GDV�
-XQJVHLQ��YHUEXQGHQ�PLW�(UOHEQLV��XQG�/HEHQVOXVW��DQGHUHUVHLWV�VHKHQ�VLH�DEHU�DXFK��ZLH�JHIlKUGHW�
VLH� DOV� ,QGLYLGXXP� VLQG� XQG� EHULFKWHQ� YRQ� 6WUHVV�� SV\FKRVRPDWLVFKHQ� 6W|UXQJHQ�� FKURQLVFKHQ�
.UDQNKHLWHQ��YRQ�6LWXDWLRQHQ�DOV�VR]LDOH�$X�HQVHLWHU��/HLVWXQJVYHUVDJHQ�HWF��6LH�VFKlW]HQ�GDV�KRKH�
0D��DQ�)UHLKHLW��)UHL]�JLJNHLW�XQG�6HOEVWEHVWLPPXQJ��
�
(LQH�JXWH�PDWHULHOOH�$XVVWDWWXQJ� LVW�EHL�GHQ�PHLVWHQ�YRQ� LKQHQ�VHOEVWYHUVWlQGOLFK��$OOHUGLQJV� LVW�HLQ�
7HLO� YRQ� LKQHQ�YRQ�$UPXW�EHWURIIHQ��6LH�VLQG�JHSUlJW�YRQ�HLQHU�JOREDOHQ�0HGLHQNXOWXU��'XUFK� LKUHQ�
RIIHQVLYHQ� XQG� XQNRPSOL]LHUWHQ� 8PJDQJ� PLW� GHQ� QHXHQ� 0HGLHQ� VLQG� VLH� EHUHLWV� DXI� GLH�
.RPPXQLNDWLRQV��XQG�:LVVHQVJHVHOOVFKDIW�HLQJHVWHOOW���
�
'LH�.ULVH�GHU�(UZHUEVDUEHLW�XQG�GHV�:RKOIDKUWVVWDDWHV�ZLUG�YRU�DOOHP�YRQ�GHQ�lOWHUHQ�-XJHQGOLFKHQ�
JHVHKHQ�XQG�]�7�� GLUHNW� �EHU� GLH� SO|W]OLFKH�$UEHLWVORVLJNHLW� LKUHU�(OWHUQ� E]Z�� HLQHV�(OWHUQWHLOV�� RGHU�
DXFK� GXUFK� HLJHQH� 6FKZLHULJNHLWHQ� EHL� GHU� %HUXIV�� RGHU� $UEHLWVSODW]VXFKH� HUIDKUHQ�� ,PPHU� PHKU�
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.LQGHU� N|QQHQ� YRQ� %U�FKHQ� |NRQRPLVFKHU� XQG� VR]LDOHU� 6\VWHPH� EHULFKWHQ�� GLH� ELVODQJ� GHQ�
LQGLYLGXHOOHQ�XQG�VR]LDOHQ�:RKOVWDQG�JHVLFKHUW�KDEHQ��
�
'LH�SROLWLVFKHQ�*UXQGHLQVWHOOXQJHQ�GHU�-XJHQG�]HLJHQ�HLQH�ZDFKVHQGH�'LVWDQ]�]XU�3ROLWLN�XQG�LKUHQ�
2UJDQLVDWLRQHQ��'LH�%HUHLWVFKDIW��VLFK�LQ�GHQ�NODVVLVFKHQ�SROLWLVFKHQ�2UJDQLVDWLRQHQ���ZR]X�QLFKW�QXU�
GLH�3DUWHLHQ�]lKOHQ���]X�HQJDJLHUHQ��LVW�GHXWOLFK�DEQHKPHQG��
�
.LQGHU�XQG�-XJHQGOLFKH�LP�GHPRJUDSKLVFKHQ�:DQGHO�
�
6HLW� ODQJHP� ZHLVHQ� %HY|ONHUXQJVZLVVHQVFKDIWOHU� DXI� HLQH� hEHUDOWHUXQJ� GHU� *HVHOOVFKDIW� KLQ�� 'LH�
$OWHUVJUXSSH�GHU�.LQGHU�XQG�-XJHQGOLFKHQ���VR�LKUH�3URJQRVHQ���HQWZLFNHOW�VLFK�LPPHU�PHKU�]X�HLQHU�
0LQGHUKHLW�LQ�XQVHUHU�*HVHOOVFKDIW��'LHV�JLOW�MHGRFK�DXVVFKOLH�OLFK�I�U�GLH�GHXWVFKH�%HY|ONHUXQJ��%HL�
GHU�QLFKW�GHXWVFKHQ�%HY|ONHUXQJ�VWHOOW�VLFK�GLH�(QWZLFNOXQJ�JHUDGH]X�HQWJHJHQJHVHW]W�GDU��6R�LVW�GLH�
%HY|ONHUXQJVJUXSSH�GHU�)DPLOLHQ�PLW�0LJUDWLRQVKLQWHUJUXQG�UHODWLY� MXQJ�XQG�YHU]HLFKQHW�JHUDGH�EHL�
GHQ� M�QJHUHQ�.LQGHUQ�HLQHQ�GHXWOLFKHQ�=XZDFKV��ZREHL�HU�VLFK�QLFKW�JOHLFKPl�LJ�DXI�GLH�5HJLRQHQ�
1RUGUKHLQ�:HVWIDOHQV� YHUWHLOW�� 9LHOPHKU� LVW� YRU� GHP� +LQWHUJUXQG� GHU� UHJLRQDOHQ� .RQ]HQWUDWLRQ� LQ�
EHVWLPPWHQ� 5HJLRQHQ� XQG� 6WDGWWHLOHQ� LQ� 1RUGUKHLQ�:HVWIDOHQ� LQ]ZLVFKHQ� GHU� $QWHLO� GHU� QLFKW�
GHXWVFKHQ�%HY|ONHUXQJ�GRPLQDQW��
�
1DFK� DNWXHOOHQ� %HY|ONHUXQJVSURJQRVHQ� ZLUG� VLFK� GLHVHU� 7UHQG� LQ� GHQ� NRPPHQGHQ� -DKUHQ� ZHLWHU�
IRUWVHW]HQ��'LHVH�(QWZLFNOXQJ�ZLUG�GLH� ,QWHJUDWLRQVSROLWLN� LQ�GHQ�5HJLRQHQ��DEHU�DXFK� LQ�6WDGWWHLOHQ�
E]Z��*HPHLQGHQ�YRU�HUKHEOLFKH�$QIRUGHUXQJHQ�VWHOOHQ��
�
'LH�)ROJHQ�GHU�GHPRJUDSKLVFKHQ�(QWZLFNOXQJ� I�U�GLH�+DQGOXQJVIHOGHU�GHU�.LQGHU��XQG�-XJHQGKLOIH�
ZHUGHQ�JDQ]�XQWHUVFKLHGOLFK� VHLQ��+LQVLFKWOLFK�GHU�)ROJHQ� I�U� GLH�.LQGHU�� XQG�-XJHQGKLOIH� XQG� LKUH�
$QJHERWVVWUXNWXU�VLQG�PLW�GLHVHU�(QWZLFNOXQJ�HLQHUVHLWV�TXDQWLWDWLYH�(IIHNWH�YHUEXQGHQ��]�%��EH]RJHQ�
DXI� GLH� 3OlW]H� LQ� .LQGHUWDJHVHLQULFKWXQJHQ�� $QGHUHUVHLWV� ZLUG� GLHVH� (QWZLFNOXQJ� DXFK� TXDOLWDWLYH�
(IIHNWH�KDEHQ��]�%��EH]RJHQ�DXI�GLH�6SUDFK��XQG�%LOGXQJVI|UGHUXQJ��'DU�EHU�KLQDXV�N|QQWH�HV�DXFK�
VLQQYROO�XQG�]ZHFNPl�LJ�VHLQ��HLQH�QHXH�%DODQFH�]ZLVFKHQ�GHQ�$QJHERWHQ�GHUJHVWDOW�]X�HUUHLFKHQ��
GDVV�GLH� EHVWHKHQGHQ�(LQULFKWXQJHQ� ]XN�QIWLJ�PXOWLIXQNWLRQDO� JHQXW]W�ZHUGHQ�XQG�VR�XPIDVVHQGHU�
DXI�)|UGHUEHGDUIH�XQG�JHVHOOVFKDIWOLFKH�:DQGOXQJVSUR]HVVH�UHDJLHUHQ�N|QQHQ���
�
'LH�%HGHXWXQJ�GHV�IDPLOLlUHQ�:DQGHOV�I�U�.LQGHU�XQG�-XJHQGOLFKH�
�
$P������������JDE�HV� LQ�1RUGUKHLQ�:HVWIDOHQ� UXQG�����0LOOLRQHQ�)DPLOLHQ�� GLH�JUR�H�0HKUKHLW� DOV�
(KHSDDU�PLW�HLQHP�.LQG��$OOHLQHU]LHKHQGH�XQG�QLFKW�HKHOLFKH�/HEHQVJHPHLQVFKDIWHQ�PDFKHQ�MHZHLOV�
���DXV��ZREHL�DXFK�LQ�1RUGUKHLQ�:HVWIDOHQ�$OOHLQHU]LHKHQGH��EHUZLHJHQG�)UDXHQ�VLQG��
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'LH�+DXVKDOWVIRUPHQ�LQ�1RUGUKHLQ�:HVWIDOHQ�KDEHQ�VLFK�GHXWOLFK�YHUlQGHUW��,P�-DKU������ZDU�MHGHU�
GULWWH� +DXVKDOW� HLQ� (LQ�3HUVRQHQ�+DXVKDOW�� +DXVKDOWH� PLW� PHKU� DOV� GUHL� 3HUVRQHQ� PDFKWHQ� QLFKW�
HLQPDO� PHKU� HLQ� 'ULWWHO� DXV�� 1XU� QRFK� LQ� NQDSS� HLQHP� 9LHUWHO� GHU� LQVJHVDPW� ���� 0LOOLRQHQ�
3ULYDWKDXVKDOWH�ZRKQHQ�.LQGHU� XQG� -XJHQGOLFKH� XQWHU� ��� -DKUHQ�� $OOHLQOHEHQGH� ELOGHQ�PLWWOHUZHLOH�
GLH�JU|�WH�+DXVKDOWVJUXSSH���
,Q� ���� DOOHU� )DPLOLHQ� OHEWHQ� .LQGHU� XQWHU� ��� -DKUHQ�� ZREHL� GLH� (LQ�.LQG�)DPLOLH� PLWWOHUZHLOH� GLH�
JU|�WH� *UXSSH� GDUVWHOOW�� 9RU� DOOHP� EHL� $OOHLQHU]LHKHQGHQ� XQG� LQ� QLFKW�HKHOLFKHQ�
/HEHQVJHPHLQVFKDIWHQ�LVW�GLHV�±�LP�*HJHQVDW]�]XP�ZHVWGHXWVFKHQ�'XUFKVFKQLWW�GHU���.LQG�)DPLOLH�
�� GLH� GRPLQDQWH� )DPLOLHQIRUP�� )DPLOLHQ�PLW�PHKU� DOV� ]ZHL� .LQGHUQ� VLQG� VHOWHQ� XQG�ZHQQ�� GDQQ� LQ�
HKHOLFKHQ�)DPLOLHQIRUPHQ�DQ]XWUHIIHQ���
.LQGHU�XQG�-XJHQGOLFKH�ZDFKVHQ�LPPHU�KlXILJHU�JHVFKZLVWHUORV�DXI��'LH�)ROJHQ�GLHVHU�(QWZLFNOXQJ�
VLQG� YRU� DOOHP� I�U� GLH� ,QVWLWXWLRQHQ� YRQ� %LOGXQJ� XQG� (U]LHKXQJ� EHGHXWVDP�� 'HQQ� GLH� 0|JOLFKNHLW��
*OHLFKDOWULJHQNRQWDNWH� LP� )DPLOLHQNUHLV� RGHU� LP� GLUHNWHQ� VR]LDOHQ� 8PIHOG� ZDKU]XQHKPHQ� ZLUG�
JHULQJHU�� VLH� P�VVHQ� RUJDQLVLHUW� ZHUGHQ�� 'LHV� EHVFKOHXQLJW� QLFKW� QXU� HLQH� (QWZLFNOXQJ� GHU�
,QVWLWXWLRQDOLVLHUXQJ�YRQ�.LQGKHLW��VRQGHUQ� WUlJW�HEHQVR�GD]X�EHL��GDVV�VLFK�GLH�2UWH�GHU�(U]LHKXQJ�
XQG�6R]LDOLVDWLRQ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�YHUYLHOIlOWLJHQ��
'LH�)DPLOLH�KDW�I�U�GLH�.LQGHU�XQG�-XJHQGOLFKHQ�HLQHQ�KRKHQ�6WHOOHQZHUW������GHU�MXQJHQ�0HQVFKHQ�
VLQG�GDYRQ��EHU]HXJW��GDVV�PDQ�HLQH�)DPLOLH�EUDXFKW��XP�JO�FNOLFK�]X�VHLQ��(QWVSUHFKHQG�Z�QVFKHQ�
VLFK� GLH� PHLVWHQ� -XJHQGOLFKHQ� I�U� LKUH� =XNXQIW� HLQH� HLJHQH� )DPLOLH�� $XFK� ZROOHQ� VLH� VSlWHU� LKUH�
.LQGHU� LP� :HVHQWOLFKHQ� VR� HU]LHKHQ�� ZLH� VLH� VHOEVW� YRQ� LKUHQ� (OWHUQ� HU]RJHQ� ZRUGHQ� VLQG�� 'LH�
=XVWLPPXQJ� ]X� GHP� VHOEVW� HUIDKUHQHQ� (U]LHKXQJVVWLO� ZDU� QRFK� QLH� VR� JUR��� (OWHUQ� VLQG� I�U� GLH�
QRUGUKHLQ�ZHVWIlOLVFKHQ�.LQGHU�XQG�-XJHQGOLFKHQ�GLH�ZLFKWLJVWHQ�%H]XJVSHUVRQHQ����
�
'HU�6WHOOHQZHUW��GHU�6FKXOH�I�U�.LQGHU�XQG�-XJHQGOLFKH�
�
5G������0LR��6FK�OHULQQHQ�XQG�6FK�OHU�EHVXFKHQ�������6FKXOHQ�GHU�3ULPDUVWXIH��GHU�6HNXQGDUVWXIH�,�
XQG� ,,�� LP� 6RQGHUVFKXOEHUHLFK� XQG� LQ� GHQ� %HUXINROOHJV�� 'LH� %HGHXWXQJ� GHU� 6FKXOH� DXV� GHU�
3HUVSHNWLYH� GHU� EHWURIIHQHQ� 6FK�OHULQQHQ� XQG� 6FK�OHU� JHUlW� �� DXFK� YRU� GHP� +LQWHUJUXQG�
LQWHUQDWLRQDOHQ�6WXGLHQ���LPPHU�PHKU�LQ�GHQ�0LWWHOSXQNW�LKUHV�$OOWDJV���
6FKXOH�EHILQGHW�VLFK�LQVJHVDPW�LP�:DQGHO��6LH�LVW�DXI�GHP�:HJ�]X�VR]LDOUlXPOLFKHU�2ULHQWLHUXQJ�XQG�
�EHUZLQGHW�]XQHKPHQG�GLH�EHVWHKHQGH�'LVWDQ]�]X�GHQ�$OOWDJVZHOWHQ�LKUHU�6FK�OHULQQHQ�XQG�6FK�OHU��
)�U� 6FK�OHULQQHQ� XQG� 6FK�OHU� VLQG� ]HQWUDOH� /HUQLQKDOWH� GHU� 6FKXOH� YRQ� KRKHU� %HGHXWXQJ�� (LQHQ�
PLQGHVWHQV� HEHQVR� KRKHQ� 6WHOOHQZHUW� DEHU� KDW� I�U� VLH� 6FKXOH� DOV� /HEHQVRUW�� DOV� NRPPXQLNDWLYHU�
7UHIISXQNW�PLW�*OHLFKDOWULJHQ���
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'HPHQWVSUHFKHQG� N|QQHQ� VLFK� .LQGHU� XQG� -XJHQGOLFKH� �6FKXOH� DP� 1DFKPLWWDJ�� VHKU� ZRKO�
YRUVWHOOHQ�� 6LH� P|FKWHQ� 6FKXOH� DEHU� JDQ]� DQGHUV� HUOHEHQ�� :LFKWLJ� VLQG� LKQHQ� ]�%�� ]XVlW]OLFKH�
6SRUWDQJHERWH��=HLW�]X�VSLHOHQ���=HLW�]X�HQWVSDQQHQ�RGHU�VLFK�DXV]XUXKHQ���
'LH�KRKH�%HGHXWXQJ��GLH�6FKXOH�DOV�7UHIISXQNW�I�U�.LQGHU��XQG�-XJHQGOLFKH�EHVLW]W��NDQQ�DXFK�GDUDXI�
]XU�FN]XI�KUHQ� VHLQ�� GDVV� GLH� 0|JOLFKNHLW� RIIHQHU� 7UHIISXQNWH� LQVJHVDPW� DEJHQRPPHQ� KDW��
$QJHVLFKWV� GLHVHU� VR]LDOHQ� )XQNWLRQ� YRQ� 6FKXOH� KDW� GLH� /DQGHVUHJLHUXQJ� DXFK� ]DKOUHLFKH�
$QVWUHQJXQJHQ�XQWHUQRPPHQ�� XP�GLH�(LQEHWWXQJ�GHU�6FKXOH� LQ� GHQ�VR]LDOHQ�5DXP� �� XQG�VRPLW� LQ�
GDV�*HPHLQZHVHQ� �� ]X�YHUEHVVHUQ��6FKXOH��EHUQLPPW�GDPLW� �� QHEHQ� LKUHQ�$XIJDEHQ�DOV� /HUQRUW� ��
]XQHKPHQG� $XIJDEHQ� GHU� VR]LDOHQ� 9HUQHW]XQJ�� GLH� LQ� IU�KHUHQ� *HQHUDWLRQHQ� GXUFK� GLH�
.LQGHUJHVHOOVFKDIW� LQ� GHU� 1DFKEDUVFKDIW� EHVWLPPW� ZDU� XQG� GLH� MHW]W� ]XVlW]OLFK� GXUFK� GLH� PRELOHQ�
.RPPXQLNDWLRQVPHGLHQ�EHI|UGHUW�ZLUG��
'LHVHU� �1HW]ZHUNIXQNWLRQ³� GHU� 6FKXOH� KDW� GLH� /DQGHVUHJLHUXQJ� PLW� LKUHP� (QWZXUI� I�U� HLQ� QHXHV�
6FKXOJHVHW]�������HQWVSURFKHQ��'LH�GRUW�YRUJHVFKODJHQHQ�5HJHOXQJHQ�EHLQKDOWHQ�DXFK�GLH�ZLFKWLJH�
9HUELQGXQJ�GHU�6FKXOH�]XP�VR]LDOHQ�8PIHOG�XQG�EHVWlWLJHQ�GLH�9HUSIOLFKWXQJ�DOOHU�6FKXOHQ��PLW�GHU�
.LQGHU��XQG�-XJHQGKLOIH�HQJ�]XVDPPHQ]XZLUNHQ���
'LH�HUZHLWHUWH�)XQNWLRQ�YRQ�6FKXOH�ZLUG�DXFK�LQ�LKUHP�(QJDJHPHQW�I�U�HLQH�YHUOlVVOLFKH�%HWUHXXQJ�
GHU�.LQGHU� LQ�GHU�XQWHUULFKWVIUHLHQ�=HLW�XQG�DP�1DFKPLWWDJ�VLFKWEDU��6HLW������ELHWHQ�*UXQGVFKXOHQ�
HLQH�YHUOlVVOLFKH�9RUPLWWDJVEHWUHXXQJ�LQ�GHU�6FKXOH�YRQ�DFKW�ELV�HLQ�8KU�DQ��,Q]ZLVFKHQ�KDEHQ�QHXQ�
YRQ�]HKQ�*UXQG��XQG�6RQGHUVFKXOHQ�PLQGHVWHQV�HLQH�*UXSSH��YLHOH�VRJDU�]ZHL�XQG�PHKU��6HLW�GHP�
-DKU������NDPHQ�1DFKPLWWDJVDQJHERWH�KLQ]X��]XQlFKVW�LQ�GHU�6HNXQGDUVWXIH�,��DE������DXFK�LQ�GHU�
3ULPDUVWXIH� PLW� GHP� )|UGHUSURJUDPP� �'UHL]HKQ� 3OXV��� ,Q� GHU� 2IIHQHQ� *DQ]WDJVJUXQGVFKXOH� LP�
3ULPDUEHUHLFK� ZXUGHQ� GLH� YHUVFKLHGHQHQ� *DQ]WDJVDQJHERWH� I�U� .LQGHU� LP� 3ULPDUEHUHLFK�
]XVDPPHQJHI�KUW�� :HVHQWOLFKHV� 0HUNPDO� GHU� 2IIHQHQ� *DQ]WDJVJUXQGVFKXOH� LP� 3ULPDUEHUHLFK� LVW�
GLH�gIIQXQJ� YRQ�6FKXOH� LQ� )RUP� HLQHU� GDXHUKDIWHQ� XQG� YHUOlVVOLFKHQ�.RRSHUDWLRQ� YRQ�6FKXOH� XQG�
-XJHQGKLOIH� YRQ� $QIDQJ� DQ�� EHL� GHU� %HGDUIVSODQXQJ�� GHU� .RQ]HSWLRQ�� GHU� 8PVHW]XQJ� XQG� GHU�
(YDOXDWLRQ��
�
-XQJH�0HQVFKHQ�LQ�$XVELOGXQJ�XQG�%HUXI�
�
(LQH� VLFKHUH� XQG� EHIULHGLJHQGH� EHUXIOLFKH� 3HUVSHNWLYH� JHK|UW� ]X� GHQ� +DXSWDQOLHJHQ� MXQJHU�
0HQVFKHQ��6LH� VWUHEHQ� HLQHQ�%HUXI� DQ�� GHU� LKUHQ� ,QWHUHVVHQ� XQG�)lKLJNHLWHQ� HQWVSULFKW� XQG� LKQHQ�
PDWHULHOOH� 6LFKHUKHLW� YHUVSULFKW�� =XU� EHUXIOLFKHQ� ,QWHJUDWLRQ� MXQJHU� 0HQVFKHQ� OHLVWHW� GDV� GXDOH�
6\VWHP�GHU�%HUXIVDXVELOGXQJ�±�WURW]�DOOHU�DNWXHOOHQ�6FKZLHULJNHLWHQ�±�HLQHQ�ZHVHQWOLFKHQ�%HLWUDJ�XQG�
LVW� HLQ�ZLFKWLJHU�*DUDQW� I�U� GLH� LP� HXURSlLVFKHQ�9HUJOHLFK� UHODWLY� JHULQJH� -XJHQGDUEHLWVORVLJNHLW� LQ�
'HXWVFKODQG��
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'DPLW� VLFK�8QWHUQHKPHQ� EHVWlQGLJ� LQ� GHU� %HUXIVDXVELOGXQJ� HQJDJLHUHQ� XQG�P|JOLFKVW� YLHOH� MXQJH�
0HQVFKHQ� LQ� HLQH� EHWULHEOLFKH�$XVELOGXQJ� HLQP�QGHQ� N|QQHQ�� HQJDJLHUW� VLFK� GLH� /DQGHVUHJLHUXQJ�
PLW� LKUHQ� 3DUWQHUQ� LP� $XVELOGXQJVNRQVHQV� 15:� VHLW� ����� LQWHQVLY� XP� GLH� ]XNXQIWVJHULFKWHWH�
:HLWHUHQWZLFNOXQJ� GHV� GXDOHQ� 6\VWHPV�� 'LHVHV� ODQGHVZHLWH� %�QGQLV� I�U� $XVELOGXQJ� KDW� VLFK�
EHZlKUW�� 'LH� =XVDJH�� GDVV� MHGHU� MXQJH� 0HQVFK�� GHU� DXVJHELOGHW� ZHUGHQ� ZLOO� XQG� NDQQ�� HLQ�
$XVELOGXQJVDQJHERW�HUKlOW��ZXUGH�DXFK�I�U�GDV�-DKU������HLQJHO|VW��
�
'LH� /DQGHVUHJLHUXQJ� KDW� PLW� DOOHQ� 9HUDQWZRUWOLFKHQ� LP� $XVELOGXQJVNRQVHQV� 15:� NRQNUHWH�
9HUHLQEDUXQJHQ�]XU�:HLWHUHQWZLFNOXQJ�GHV�GXDOHQ�6\VWHPV�JHWURIIHQ��'DV�JLOW�I�U�GLH�9HUEHVVHUXQJ�
GHU�$XVELOGXQJVUHLIH�XQG�GHU�%HUXIVRULHQWLHUXQJ�LQ�GHQ�DOOJHPHLQ�ELOGHQGHQ�6FKXOHQ��GHQ�$EEDX�YRQ�
$XVELOGXQJVKHPPQLVVHQ� XQG� GLH� (QWZLFNOXQJ� LQQRYDWLYHU� 'LIIHUHQ]LHUXQJVNRQ]HSWH� ]XU�
XPIDVVHQGHQ�$NWLYLHUXQJ�XQG�1XW]XQJ�GHV�YRUKDQGHQHQ�%HJDEXQJV��XQG�.RPSHWHQ]SRWHQ]LDOV�GHU�
-XJHQGOLFKHQ���
�
=XU� 9HUEHVVHUXQJ� GHU� 6LWXDWLRQ� DXI� GHP� $XVELOGXQJVPDUNW� LQ� 1RUGUKHLQ�:HVWIDOHQ� KDW� GLH�
/DQGHVUHJLHUXQJ� PLW� GHQ� .RQVHQVSDUWQHUQ� LP� 6RPPHU� ����� HLQ� XPIDQJUHLFKHV� ]XVlW]OLFKHV�
0D�QDKPHSDNHW� EHVFKORVVHQ�� 'D]X� JHK|UHQ� ]�%�� .RPSHWHQ]FKHFNV� I�U� �EHU� ������
DXVELOGXQJVSODW]VXFKHQGH� -XJHQGOLFKH�� GLH� $XVZHLWXQJ� GHU� )|UGHUXQJ� YRQ� 9HUEXQG�� XQG�
SDUWQHUVFKDIWOLFKHQ� $XVELOGXQJVIRUPHQ� XQG� GLH� ,QVWDOOLHUXQJ� HLQHV� H[WHUQHQ�
$XVELOGXQJVPDQDJHPHQWV�]XU�(LQULFKWXQJ�YRQ�$XVELOGXQJVSOlW]HQ�LQ�.OHLQEHWULHEHQ��
�
'DU�EHU� KLQDXV� I|UGHUW� GLH� /DQGHVUHJLHUXQJ� LQVEHVRQGHUH� PLW� GHP� 3URJUDPP� �%X6�� %HWULHE� XQG�
6FKXOH��GDV�/HUQHQ�LP�%HWULHE�XQG�LQ�GHU�6FKXOH�PLWHLQDQGHU�YHUELQGHW��GLH�EHUXIOLFKH�,QWHJUDWLRQ�GHU�
VR�JHQDQQWHQ�EHQDFKWHLOLJWHQ�-XJHQGOLFKHQ�PLW�VFKZLHULJHQ�/HUQYRUDXVVHW]XQJHQ�RGHU�EHVRQGHUHQ�
3UREOHPHQ�LP�VR]LDOHQ�8PIHOG��
�
6FKOLH�OLFK�KDW� GLH� /DQGHVUHJLHUXQJ� LKUH�%HP�KXQJHQ�� GLH� EHUXIOLFKH� ,QWHJUDWLRQ�XQWHU�0LWKLOIH� YRQ�
0D�QDKPHQ� GHU� -XJHQGVR]LDODUEHLW� ]X� I|UGHUQ�� VWlUNHU� NRQ]HQWULHUW�� 'HU� EHUHLWV� LQ� GHQ� EHLGHQ�
/HJLVODWXUSHULRGHQ�]XYRU�HLQJHVFKODJHQH�:HJ�GHU�YRUUDQJLJ�SUlYHQWLYHQ�2ULHQWLHUXQJ�EHL�GHQ�+LOIHQ�
ZXUGH� ZHLWHU� DXVJHEDXW�� +HXWH� NRRSHULHUHQ� DOOH� (LQULFKWXQJHQ� GHU� -XJHQGVR]LDODUEHLW� LQWHQVLY�PLW�
+DXSW��� 6RQGHU�� E]Z��*HVDPWVFKXOHQ�� =LHO� GHU� NRQNUHWHQ� VR]LDOSlGDJRJLVFKHQ�$UEHLW� LVW� HV� GDEHL��
%HQDFKWHLOLJXQJHQ� KLQVLFKWOLFK� VR]LDO�� RGHU� ELOGXQJVEH]RJHQHU� )DNWRUHQ� IU�K]HLWLJ� ]X� LGHQWLIL]LHUHQ�
XQG�PLW�JH]LHOWHQ�0D�QDKPHQ�DXV]XJOHLFKHQ��
hEHU� GHQ� /DQGHVMXJHQGSODQ� I|UGHUW� GDV� /DQG� 15:� VSH]LHOOH� $QJHERWH�� GLH� -XJHQGOLFKH� LQ� LKUHU�
(QWZLFNOXQJ� XQWHUVW�W]HQ� XQG� LKQHQ� GLH� QRWZHQGLJH� )|UGHUXQJ� ]XU� VR]LDOHQ� ,QWHJUDWLRQ� XQG� ]XU�
(LQJOLHGHUXQJ�LQ�GLH�%HUXIVZHOW�EHUHLWVWHOOHQ��'LH�$QJHERWH�EH]LHKHQ�VLFK�DXI�GHQ������6*%�9,,,��,P�
(LQ]HOQHQ�ZDUHQ�GDV�LQ�GHQ�OHW]WHQ�-DKUHQ����%HUDWXQJVVWHOOHQ�LP�hEHUJDQJ�YRQ�GHU�6FKXOH�LQ�GHQ�
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%HUXI�� ��� -XJHQGZHUNHLQULFKWXQJHQ� XQG� ��� 3URMHNWH� ]XU� 9HUPHLGXQJ� VFKXOLVFKHQ� 6FKHLWHUQV�
�6FKXOP�GHQSURMHNWH���'LHVH�$QJHERWH�HUUHLFKHQ�MlKUOLFK�UG���������MXQJH�0HQVFKHQ��
8QDEKlQJLJ� YRQ� GLHVHQ�(UIROJHQ� VWHKW� � -XJHQGVR]LDODUEHLW� LQ� GHQ� NRPPHQGHQ� -DKUHQ� YRU� JUR�HQ�
+HUDXVIRUGHUXQJHQ�� 'LH� 6R]LDOUHIRUPHQ� GHU� $JHQGD� ����� YHUlQGHUQ� 5DKPHQEHGLQJXQJHQ� XQG�
2UJDQLVDWLRQVIRUPHQ� EHUXIVEH]RJHQHU� -XJHQGVR]LDODUEHLW� XQG� N�QGLJHQ� HLQHQ� :DQGHO� LQ� GHQ�
EHVFKlIWLJXQJVRULHQWLHUWHQ� )|UGHUV\VWHPHQ� DQ�� GHU� ZHLWJHKHQGH� $XVZLUNXQJHQ� DXI� GLH� *HVWDOWXQJ�
XQG�2UJDQLVDWLRQVVWUXNWXUHQ�GHU�EHUXIVEH]RJHQHQ�)|UGHUXQJ�YRQ�MXQJHQ�0HQVFKHQ�KDEHQ�ZLUG���
,P�.HUQ�I�KUHQ�GLH�6R]LDOUHIRUPHQ�LP�%HUHLFK�GHU�)|UGHUXQJ�YRQ�EHQDFKWHLOLJWHQ�-XJHQGOLFKHQ�GD]X��
GDVV� HLQ� VWlUNHUHU�%H]XJ� ]X� GHQ�$QIRUGHUXQJHQ� DXI� GHP�$UEHLWVPDUNW� KHUJHVWHOOW� XQG� GDV� /HUQHQ�
VWlUNHU�PLW� EHWULHEOLFKHQ�5HDOLWlWHQ� YHUEXQGHQ�ZLUG�� )�U� GLH�2UJDQLVDWLRQ� GHU�%LOGXQJVSUR]HVVH� LP�
5DKPHQ� GHU� -XJHQGVR]LDODUEHLW� EHGHXWHW� GLHV�� LKUH� 6FKDUQLHUIXQNWLRQ� I�U� %HQDFKWHLOLJWH� DQ� GHU�
6FKQLWWVWHOOH� 6FKXOH�%HUXI� ]X� �EHUSU�IHQ� E]Z�� QHX� ]X� GHILQLHUHQ�� +LHUEHL� LVW� YRU� DOOHP� DQGHUHQ�
HUIRUGHUOLFK��LQ�GHU�DNWXHOOHQ�3KDVH�GHU�8PVHW]XQJ�GHU�JHVHW]OLFKHQ�5HJHOXQJHQ�LQ�HLQHQ�LQWHQVLYHQ�
'LVNXVVLRQVSUR]HVV� PLW� GHQ� 9HUDQWZRUWOLFKHQ� I�U� GLH� %HUHLFKH� 6FKXOH�� $UEHLWVPDUNWSROLWLN� XQG�
:LUWVFKDIW� HLQ]XWUHWHQ�� $XIJUXQG� GHU� =LHOVWHOOXQJ�� GLH� 6R]LDOUHIRUPHQ� DQ� GHQ� %HG�UIQLVVHQ� YRU� 2UW�
SUDNWLVFK� DXV]XULFKWHQ�� NDQQ� HV� NHLQH� JHQHUHOO� J�OWLJH� $XVVDJH� GDU�EHU� JHEHQ�� ZLH� VLFK� GHU�
MXJHQGKLOIHRULHQWLHUWH� 7HLO� GHU� -XJHQGVR]LDODUEHLW� YRU�2UW� LQ� .RRSHUDWLRQ�PLW� GHQ� DQGHUHQ� 3DUWQHUQ�
SODW]LHUW�� $XV� 6LFKW� GHU� /DQGHVUHJLHUXQJ� NDQQ� IHVWJHVWHOOW� ZHUGHQ�� GDVV� HV� DXFK� ]XN�QIWLJ� HLQHV�
HLJHQVWlQGLJHQ� -XJHQGKLOIHDQJHERWV� LP� hEHUJDQJ� YRQ� GHU� 6FKXOH� LQ� GHQ� %HUXI� EHGDUI�� XQG� GDVV�
GLHVHV�HLQH�VWDUN�SUlYHQWLYH�$XVULFKWXQJ�KDEHQ�VROOWH��
�
.LQGHU�XQG�-XJHQGOLFKH�LQ�VFKZLHULJHQ�/HEHQVVLWXDWLRQHQ�
�
)�U� HLQHQ� 7HLO� GHU� .LQGHU� XQG� -XJHQGOLFKHQ� VLQG� GLH� /HEHQVODJHQ� GXUFK� NXPXOLHUWH� VR]LDOH�
7HLOKDEHEHVFKUlQNXQJHQ� JHSUlJW�� 6LH�ZDFKVHQ� LQ� HUKHEOLFK� EHODVWHWHQ� VR]LDOHQ�9HUKlOWQLVVHQ� DXI��
HLQ�JHVHOOVFKDIWOLFK�LQWHJULHUWHV�/HEHQ�PLW�=XNXQIWVFKDQFHQ�LVW�I�U�VLH�GHXWOLFK�HLQJHVFKUlQNW��+lXILJ�
KDQGHOW�HV�VLFK�XP�0XOWLSUREOHPODJHQ��GLH�]X�HLQHP��VR]LDOHQ�$XVVFKOLH�XQJV]LUNHO³�I�KUHQ��$XFK�I�U�
1RUGUKHLQ�:HVWIDOHQ� JLOW�� GDVV� .LQGHU� XQG� -XJHQGOLFKH� ELV� ]XP� ���� /HEHQVMDKU� LP� 9HUJOHLFK� ]X�
DQGHUHQ� $OWHUVJUXSSHQ� HLQ� GHXWOLFK� K|KHUHV� $UPXWVULVLNR� KDEHQ�� LQVEHVRQGHUH� .LQGHU� QLFKW�
GHXWVFKHU�6WDDWVE�UJHUVFKDIW��
$UPXW� VWHKW� KlXILJ� LQ� HLQHP� HQJHQ� =XVDPPHQKDQJ� ]X� EHVWLPPWHQ� )DPLOLHQIRUPHQ�� =X� GHQ�
EHVRQGHUHQ�5LVLNRJUXSSHQ�JHK|UHQ�.LQGHU�XQG�-XJHQGOLFKH�DXV�)DPLOLHQ�PLW�GUHL�XQG�PHKU�.LQGHUQ�
XQG�.LQGHU�YRQ�$OOHLQHU]LHKHQGHQ���
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'LH�)ROJHQ�YRQ�$UPXW�VLQG�I�U�.LQGHU�JUDYLHUHQG�XQG�VLH�VHOEVW�VLQG�KLOIORV��'HVKDOE�EHGDUI�HV�HLQHV�
NLQGJHUHFKWHQ� $UPXWVEHJULIIHV�� GHU� XQWHUVFKLHGOLFKH� 'LPHQVLRQHQ� YRQ� $UPXW� HLQEH]LHKW�� (U� PXVV�
VRZRKO� GLH� PDWHULHOOH�� LPPDWHULHOOH�� VHHOLVFK�HPRWLRQDOH�� JHLVWLJ�NXOWXUHOOH� $UPXW� DOV� DXFK� GLH�
PDQJHOKDIWH� %DVLVYHUVRUJXQJ� XQG� %LOGXQJVEHQDFKWHLOLJXQJ� XPIDVVHQ�� $XFK� HUOHEHQ� .LQGHU�
*HZDOWEH]LHKXQJHQ�� HUIDKUHQ� VHOEVW� *HZDOW� RGHU� ZHUGHQ� VH[XHOO� PLVVEUDXFKW�� 'DEHL� LVW� HLQH�
%HODVWXQJ�GLHVHU�.LQGHU�RIW�LQ�PHKUIDFKHU�+LQVLFKW�JHJHEHQ��
�
'HOLQTXHQWHV�9HUKDOWHQ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ��
�
'LH��EHUZLHJHQGH�0HKUKHLW�GHU� MXQJHQ�0HQVFKHQ� LQ�1RUGKUHLQ�:HVWIDOHQ�ZlFKVW�RKQH�HUQVWKDIWHQ�
.RQWDNW�PLW�3ROL]HL�XQG�-XVWL]�DXI�XQG�JHKW�DXFK�PLW�5LVLNHQ�XQG�*HIlKUGXQJVVLWXDWLRQHQ�VRXYHUlQ�
XP�� ,Q� GHU� |IIHQWOLFKHQ� 'LVNXVVLRQ� ZLUG� MHGRFK� KlXILJ� GHU� (LQGUXFN� YHUPLWWHOW�� DOV� VHL� HV� LQ� GHQ�
YHUJDQJHQHQ� -DKUHQ� ]X� HLQHP� GUDVWLVFKHQ� $QVWLHJ� EUXWDOHU� )RUPHQ� GHU� N|USHUOLFKHQ�
$XVHLQDQGHUVHW]XQJ�JHNRPPHQ�XQG�HLQH�LQVJHVDPW�K|KHUH�*OHLFKJ�OWLJNHLW�IHVW]XVWHOOHQ��'LHV�NDQQ�
DQKDQG� GHU� YRUOLHJHQGHQ� 'DWHQ� QLFKW� EHVWlWLJW� ZHUGHQ�� 'LH� 'DWHQ� ]XU� (QWZLFNOXQJ� GHOLQTXHQWHQ�
9HUKDOWHQV� ]HLJHQ� DEHU� GXUFKDXV�� GDVV� MXQJH�0HQVFKHQ� ULVNDQWHV�9HUKDOWHQ� HQWZLFNHOQ� XQG�GDEHL�
DXFK� *UHQ]HQ� �EHUVFKUHLWHQ�� =XJOHLFK� DEHU� ]HLJHQ� GLH� (UIDKUXQJVZHUWH� ]XU� 'HOLQTXHQ]�� GDVV� GLH�
-XJHQG�LQ�LKUHU�*HVDPWKHLW�NHLQHVZHJV�EHVRQGHUV�EHODVWHW�LVW��
6R�KDW�QDFK�GHU�YRP�/DQGHVNULPLQDODPW�15:�HUVWHOOWHQ�.ULPLQDOLWlWVVWDWLVWLN�I�U�GDV�-DKU������GHU�
$QWHLO� GHU� HUPLWWHOWHQ� 7DWYHUGlFKWLJHQ� XQWHU� ��� -DKUHQ� VHLW� �����PLW� $XVQDKPH� GHV� -DKUHV� �����
NRQWLQXLHUOLFK�DEJHQRPPHQ��6FKZHUH�JHIlKUOLFKH�.|USHUYHUOHW]XQJHQ�GXUFK�.LQGHU�XQG�-XJHQGOLFKH�
VLQG�ZHLWHUKLQ� VHKU� VHOWHQ��*HVWLHJHQ� LVW� GDJHJHQ�GLH�6HQVLELOLWlW� JHJHQ�EHU�*HZDOWDQZHQGXQJHQ��
VR� GDVV� DXFK� EHL� NOHLQHUHQ� $XVHLQDQGHUVHW]XQJHQ� GLH� 6WUDIYHUIROJXQJVEHK|UGHQ� HLQJHVFKDOWHW�
ZHUGHQ���'DV�NDQQ�DXFK�DOV�HLQ�(UIROJ�GHU�VHLW�0LWWH�GHU���HU�-DKUH�XQWHUQRPPHQHQ�$NWLYLWlWHQ�]XU�
bFKWXQJ�YRQ�*HZDOW�YRQ�6HLWHQ�GHU�-XJHQGKLOIH��GHU�6FKXOH�XQG�GHU�3ROL]HL�EHZHUWHW�ZHUGHQ��
'LH�8UVDFKHQ� I�U� ULVNDQWHV�9HUKDOWHQ�YRQ�-XJHQGOLFKHQ�VLQG�YLHOIlOWLJ�XQG�XQWHUVFKLHGOLFK��$XVO|VHU�
G�UIWHQ� L�G�5�� DEHU� GHU� 9HUOXVW� YRQ� :HUWRULHQWLHUXQJHQ�� ZDFKVHQGH� =XNXQIWVlQJVWH� XQG�
9HUXQVLFKHUXQJHQ� VHLQ�� *HZDOWKDOWLJH� 'DUVWHOOXQJHQ� LP� )HUQVHKHQ�� DXI� 9LGHRNDVVHWWHQ�� LQ�
&RPSXWHUVSLHOHQ� VRZLH� LP� ,QWHUQHW� N|QQHQ� GDU�EHU� KLQDXV� JHQDX� VR� YRQ�%HGHXWXQJ� VHLQ��ZLH� GLH�
VR]LDOHQ� XQG� IDPLOLlUHQ� 0LOLHXV�� LQVEHVRQGHUH� ZHQQ� VLH� YRQ� ZLUWVFKDIWOLFKHU� XQG� VR]LDOHU�
%HQDFKWHLOLJXQJ� JHSUlJW� VLQG�� 'DUDXI� GHXWHQ� DXFK� GLH� JHVWLHJHQHQ� =DKOHQ� ]XU� ,QDQVSUXFKQDKPH�
DPEXODQWHU� 8QWHUVW�W]XQJVIRUPHQ� GHU� +LOIHQ� ]XU� (U]LHKXQJ� GXUFK� (OWHUQ� KLQ�� 6R� LVW� EHL� GHU�
6R]LDOSlGDJRJLVFKHQ� )DPLOLHQKLOIH� HLQ� $QVWLHJ� YRQ� FD�� ����� ]X� YHU]HLFKQHQ�� 'LH� KlXILJVWH�� YRQ�
(OWHUQ�QDFKJHIUDJWH�/HLVWXQJ��GLH�(U]LHKXQJVEHUDWXQJ��YHU]HLFKQHW�HLQHQ�=XZDFKV�YRQ�������
�
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�
1HXH�$QIRUGHUXQJHQ�DQ�GLH�.LQGHU��XQG�-XJHQGKLOIH�
�
'LH�]XQHKPHQGH�.RPSOH[LWlW�GHU�/HEHQVEHGLQJXQJHQ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ��GLH�LP�.RQWH[W�
JHVHOOVFKDIWOLFKHU� 0RGHUQLVLHUXQJVSUR]HVVH� JHVWLHJHQHQ� (UZDUWXQJHQ� DQ� GLH� (U]LHKXQJ� XQG�
6R]LDOLVDWLRQ�GHU�QDFKZDFKVHQGHQ�*HQHUDWLRQHQ�XQG�GLH�GDPLW� HLQKHUJHKHQGH�9HUYLHOIlOWLJXQJ�GHU�
2UWH� GHV� $XIZDFKVHQV� VSLHJHOQ� VLFK� DXFK� LQ� GHU� 1DFKIUDJH� QDFK� $QJHERWHQ� XQG� /HLVWXQJHQ� GHU�
.LQGHU��XQG�-XJHQGKLOIH�ZLGHU���
%HHLQIOXVVW� ZLUG� HLQH� VROFKH� (QWZLFNOXQJ� GDU�EHU� KLQDXV� LPPHU� DXFK� YRQ� JHVHOOVFKDIWOLFKHQ� XQG�
SROLWLVFKHQ�'HEDWWHQ��6R�ZLUG�HLQ�9HUOXVW�DQ�(U]LHKXQJVZLOOHQ�E]Z�� �IlKLJNHLW�SURJQRVWL]LHUW�XQG�GLH�
'HOHJDWLRQ�YRQ�(U]LHKXQJVYHUDQWZRUWXQJ�DXI�|IIHQWOLFKH�,QVWLWXWLRQHQ�GHU�(U]LHKXQJ�EHNODJW���
'LH� /DQGHVUHJLHUXQJ� KDW� GLHVH� 3UREOHPDWLN� LQ� YHUVFKLHGHQHQ� )DFKWDJXQJHQ� XQG� .RQIHUHQ]HQ�
HU|UWHUW�PLW�GHP�=LHO��HLQHQ�%HLWUDJ�]XU�EHVVHUHQ�,QIRUPDWLRQ��EHU�5LVLNHQ�XQG�*HIlKUGXQJHQ�VRZLH�
]X�+HUDXVIRUGHUXQJHQ�XQG�$QVlW]HQ�LQ�GHU�(U]LHKXQJVDUEHLW�]X�OHLVWHQ��XP�GLH�(U]LHKXQJVNUDIW�GHU�
(OWHUQ�]X�VWlUNHQ��LKUH�EHVRQGHUH�9HUDQWZRUWXQJ�KHUDXV]XVWHOOHQ�XQG�0|JOLFKNHLWHQ�GHU�SURIHVVLRQHOO�
RUJDQLVLHUWHQ� +LOIH� ]X� XQWHUVW�W]HQ�� =X� YHUZHLVHQ� LVW� LQVEHVRQGHUH� DXI� GLH� 1HXRULHQWLHUXQJ� XQG�
:HLWHUHQWZLFNOXQJ�GHV�%LOGXQJVDXIWUDJV�� LQVEHVRQGHUH� LP�(OHPHQWDUEHUHLFK�XQG� LQ�GHU�.LQGHU��XQG�
-XJHQGDUEHLW��GLH�IDPLOLHQSROLWLVFKHQ�$QIRUGHUXQJHQ�EHL�GHU�9HUHLQEDUNHLW�YRQ�)DPLOLH�XQG�%HUXI��GLH�
(QWZLFNOXQJ� ]X� VR]LDOUDXPEH]RJHQHQ� $QVlW]HQ�� GLH� 1HXEHVWLPPXQJ� GHV� 9HUKlOWQLVVHV� YRQ�
-XJHQGKLOIH� ]XU� 6FKXOH� XQG� GLH� =XQDKPH� GHU� VR]LDONRPSHQVDWRULVFKHQ� )XQNWLRQ� GHU� .LQGHU�� XQG�
-XJHQGKLOIH��
%HJOHLWHW� ZXUGHQ� GLHVH� 3UR]HVVH� YRQ� GHU� 0RGHUQLVLHUXQJ� GHU� |IIHQWOLFKHQ� 9HUZDOWXQJ� XQG� YRQ�
2UJDQLVDWLRQVHQWZLFNOXQJVSUR]HVVHQ�EHL�|IIHQWOLFKHQ�XQG�IUHLHQ�7UlJHUQ��'DEHL�JLQJ�HV�YRU�DOOHP�XP�
GLH� +HUDXVELOGXQJ� QHXHU� +DQGOXQJVSURILOH� LP� 6LQQH� HLQHV� E�UJHUQDKHQ� XQG� ]XJOHLFK� HIIL]LHQWHQ�
+DQGOXQJVV\VWHPV� XQG� XP� GLH� :HLWHUHQWZLFNOXQJ� GHV� $QJHERWVSURILOV� XQWHU� GHQ� $VSHNWHQ� GHU�
'H]HQWUDOLVLHUXQJ�� GHU� (QWVSH]LDOLVLHUXQJ� XQG� GHU� )OH[LELOLVLHUXQJ� VRZLH� HLQHV� HIIHNWLYHUHQ�
0LWWHOHLQVDW]HV��$OV�HLQ� I�U�GLH�.LQGHU��XQG�-XJHQGKLOIH�ZHVHQWOLFKHV�VWUXNWXUHOOHV�(OHPHQW� LVW�GDEHL�
GLH�+HUDXVELOGXQJ�VR]LDOUDXPRULHQWLHUWHU�.RQ]HSWH�]X�QHQQHQ���
1LFKW� ]XOHW]W� KDW� DXFK� GLH� VFKZLHULJH� ILQDQ]LHOOH� 6LWXDWLRQ� LQ� GHQ� .RPPXQHQ� XQG� EHLP� /DQG� ]X�
(UVFKZHUQLVVHQ�EHL�GHU�$XIJDEHQZDKUQHKPXQJ�GXUFK�GLH�7UlJHU�EHLJHWUDJHQ��$XI�GHU�/DQGHVHEHQH�
NRQ]HQWULHUWHQ� VLFK� GLH� YRU]XQHKPHQGHQ�.�U]XQJHQ� LP�:HVHQWOLFKHQ� DXI� GLH�+DXVKDOWVMDKUH� �����
XQG�������%HWURIIHQ�ZDUHQ�YRU�DOOHP�GLH�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU��GHU�/DQGHVMXJHQGSODQ�XQG�
GLH�)DPLOLHQEHUDWXQJ�E]Z��GLH�)DPLOLHQELOGXQJ��
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'HVKDOE�KDW�VLFK�GLH�/DQGHVUHJLHUXQJ�LP�5DKPHQ�LKUHU�0|JOLFKNHLWHQ�EHP�KW��GLH�.�U]XQJHQ�GHUDUW�
DXV]XJHVWDOWHQ�� GDVV� VLH� QLFKW� LQ� GLH� 6XEVWDQ]� GHU� ,QIUDVWUXNWXU� HLQJULIIHQ�� 'LHV� LVW� �EHUZLHJHQG�
JHOXQJHQ�� ZDV� QLFKW� ]XOHW]W� DQ� GHU� %HUHLWVFKDIW� GHU� 7UlJHU�� IOH[LEOH� /|VXQJVP|JOLFKNHLWHQ� ]X�
HUJUHLIHQ��OLHJW��
�
:HLWHUHQWZLFNOXQJ�GHU�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�
�
'HU�%HVXFK� HLQHU� 7DJHVHLQULFKWXQJ� LVW� I�U� .LQGHU� LP�$OWHU� YRQ� GUHL� -DKUHQ� ELV� ]XP�6FKXOHLQWULWW� LQ�
1RUGUKHLQ�:HVWIDOHQ� HLQH� 6HOEVWYHUVWlQGOLFKNHLW� JHZRUGHQ�� %HVRQGHUV� HUIUHXOLFK� LVW� GLH� GHXWOLFKH�
6WHLJHUXQJ� GHU� .LQGHU� PLW� 0LJUDWLRQVKLQWHUJUXQG� LQ� GHQ� (LQULFKWXQJHQ�� 'LH� 9HUVRUJXQJVTXRWH�
HQWVSULFKW�PLWWOHUZHLOH�LQ�HWZD�GHU�DOOHU�.LQGHU��=LHO�GHU�/DQGHVUHJLHUXQJ�I�U�GLH�NRPPHQGHQ�-DKUH�LVW�
HV��GDVV�P|JOLFKVW�DOOH�.LQGHU��PLW�0LJUDWLRQVKLQWHUJUXQG�GLHVHU�$OWHUVJUXSSH�PLQGHVWHQV�GUHL�-DKUH�
HLQH� 7DJHVHLQULFKWXQJ� EHVXFKHQ�� 'LHV� LVW� QRFK� QLFKW� VHOEVWYHUVWlQGOLFK�� I�U� LKUH� LQGLYLGXHOOH�
)|UGHUXQJ�DEHU�YRQ�JUXQGOHJHQGHU�%HGHXWXQJ��
(UIDKUXQJVEHULFKWH� DXV� GHU� SlGDJRJLVFKHQ� 3UD[LV� ]HLJHQ�� GDVV� GLH� $QIRUGHUXQJHQ� DQ� GLH��
7DJHVHLQULFKWXQJHQ� LQVJHVDPW� JHVWLHJHQ� VLQG�� 1HEHQ� GHU� GLUHNWHQ� SlGDJRJLVFKHQ� $UEHLW� PLW� GHQ�
.LQGHUQ� VLQG� VLH� ZLFKWLJH� (LQULFKWXQJHQ� GHU� 3UlYHQWLRQ� JHZRUGHQ�� 6LH� VLQG� HLQJHEXQGHQ� LQ� GDV�
|UWOLFKH� +LOIHV\VWHP� XQG� NRRSHULHUHQ� PLW� ]DKOUHLFKHQ� (LQULFKWXQJHQ� GHU� (U]LHKXQJV�� XQG�
)DPLOLHQEHUDWXQJ���
8P� GLH� :HLWHUHQWZLFNOXQJ� GHU� 7DJHVHLQULFKWXQJ� ZXUGHQ� JHPHLQVDP� PLW� GHQ� 7UlJHUQ� GHU�
(LQULFKWXQJHQ� EHUHLWV� PLW� GHU� 1RYHOOH� GHV� *7.� YRQ� ����� GXUFK� GLH� (LQI�KUXQJ� HLQHU�
(USUREXQJVNODXVHO�0|JOLFKNHLWHQ�HU|IIQHW��]X�VWDUUH�)RUPHQ��]�%��gIIQXQJV]HLWHQ��]X�YHUlQGHUQ�XQG�
GXUFK� GLH� (USUREXQJ� QHXHU� $QVlW]H� VRZRKO� GDV� +DQGOXQJVVSHNWUXP� GHU� 7DJHVHLQULFKWXQJHQ� ]X�
HUZHLWHUQ�DOV�DXFK�GHQ�HUZHLWHUWHQ�%HG�UIQLVVHQ�XQG�9RUVWHOOXQJHQ�GHU�(OWHUQ�]X�HQWVSUHFKHQ��
=XU�EHVVHUHQ�XQG�SDUWQHUVFKDIWOLFK�JHSUlJWHQ�6WHXHUXQJ�ZXUGH�GXUFK�%HVFKOXVV�GHV�/DQGWDJV��'UV��
��������� HLQH� 6WHXHUXQJVJUXSSH� HLQJHVHW]W�� GLH� VLFK� XQWHU� (LQEH]XJ� GHU� /DQGHVMXJHQGlPWHU� DXV�
GHQ� .LUFKHQ�� GHQ� 6SLW]HQYHUElQGHQ� GHU� IUHLHQ� :RKOIDKUWVSIOHJH� XQG� GHQ� .RPPXQDOHQ�
6SLW]HQYHUElQGHQ� XQWHU� )HGHUI�KUXQJ� GHV� 06-.� ]XVDPPHQVHW]W�� =LHO� LVW� GLH� $XVJHVWDOWXQJ� GHU�
bQGHUXQJHQ��GLH�GXUFK�GLH�5HIRUP�GHV�*7.�LP�-DKUH������HLQJHOHLWHW�ZXUGHQ��:HVHQWOLFKH�$UEHLWHQ�
GLHVHU� 6WHXHUXQJVJUXSSH� ZDUHQ� ELVKHU� X�D�� GLH� (UVWHOOXQJ� HLQHU� =ZLVFKHQELODQ]� ]X� GHQ�
(USUREXQJVPD�QDKPHQ� QDFK� �� ��� $EV�� �� *7.�� (UOlXWHUXQJHQ� ]XU� %XGJHWYHUHLQEDUXQJ�� GLH�
%HVFKUHLEXQJ� GHU� 5DKPHQEHGLQJXQJHQ� I�U� %ORFN|IIQXQJV]HLWHQ�� GLH� (UDUEHLWXQJ� GHU�
%LOGXQJVYHUHLQEDUXQJ� 15:� �)XQGDPHQW� VWlUNHQ� XQG� HUIROJUHLFK� VWDUWHQ�� VRZLH� %HJOHLWXQJ� GHU�
8PVHW]XQJ�GHU�%LOGXQJVYHUHLQEDUXQJ�XQG�GHU�=XVDPPHQDUEHLW�YRQ�.LQGHUJDUWHQ�XQG�*UXQGVFKXOH��
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=XU� EHVVHUHQ� 3U�IXQJ� XQG� 5HIOHNWLRQ� GHU� LQ� GHQ� 7DJHVHLQULFKWXQJHQ� JHJHEHQHQ�
5DKPHQEHGLQJXQJHQ� ZXUGH� LP� -DKU� ����� GHU� $XIEDX� HLQHV� %HULFKWVZHVHQV� HLQJHI�KUW�� ,P�
:HVHQWOLFKHQ�ZHUGHQ�'DWHQ� HUKREHQ�� GLH� ]XU�(UPLWWOXQJ� GHV�%HWULHEVNRVWHQ]XVFKXVVHV� QDFK� GHP�
*7.� EHQ|WLJW� ZHUGHQ� �]�%�� 3HUVRQDONRVWHQ�� 6DFKNRVWHQ�� .DOWPLHWH�� *UXSSHQW\SHQ��� 'DV�
%HULFKWVZHVHQ� LVW� LQ]ZLVFKHQ� DOOJHPHLQ� DQHUNDQQW� XQG� DN]HSWLHUW�� ZDV� DXFK� GDULQ� ]XP� $XVGUXFN�
NRPPW��GDVV�GHU]HLW�YRQ�FD������DOOHU�7DJHVHLQULFKWXQJHQ�QXW]EDUH�'DWHQ�HUIDVVW�ZHUGHQ���
)�U�GLH�%HWULHEVNRVWHQI|UGHUXQJ�GLHVHU�(LQULFKWXQJHQ�ZHQGHWH�GDV�/DQG�LQ�GLHVHU�/HJLVODWXUSHULRGH�
UG�� ���� 0UG�� (XUR� DXI�� ZDV� HLQHU� MlKUOLFKHQ� =XVFKXVVVXPPH� YRQ� UG�� ���� 0LR�� (XUR� HQWVSULFKW��
*HJHQ�EHU�GHP�-DKU������ LVW�ELV�KHXWH�HLQH�6WHLJHUXQJ�YRQ�UG�����0LR��(XUR�]X�YHU]HLFKQHQ��'LH�
.RPPXQHQ�VLQG�LQ�JOHLFKHU�:HLVH�ILQDQ]LHOO�HQJDJLHUW��'RUW��ZR�VLH�HLJHQHU�7UlJHU�GHU�(LQULFKWXQJHQ�
VLQG��NRPPW�LKU�(LJHQDQWHLO�KLQ]X���
�
(QWZLFNOXQJVOLQLHQ�LQ�GHU�.LQGHU�XQG�-XJHQGDUEHLW�
�
'DV� ]HQWUDOH� )|UGHULQVWUXPHQW� I�U� GLH� .LQGHU�� XQG� -XJHQGDUEHLW� LVW� GHU� /DQGHVMXJHQGSODQ�� 'HU�
)|UGHUEHWUDJ��GHQ�GDV�/DQG�LQ�GLHVHU�/HJLVODWXUSHULRGH�I�U�GLHVH�%HUHLFKH�]XU�9HUI�JXQJ�JHVWHOOW�KDW��
XPIDVVW�HLQ�9ROXPHQ�YRQ�UG������0LR��(XUR�������ELV��������:lKUHQG�GHU�/DQGHVMXJHQGSODQ�LQ�GHQ�
-DKUHQ������ELV������UHDO�UG�������0LR��MlKUOLFK�XPIDVVWH��PXVVWH�HU�LQ������DXI�������0LR��(XUR�XQG�
LQ������DXI�UG��������0LR��(XUR�DEJHVHQNW�ZHUGHQ��
'XUFK� GHQ�PLW� GHU�5HIRUP������ HLQJHOHLWHWHQ�3UR]HVV�GHU�.RQ]HQWUDWLRQ� GHV� /DQGHVMXJHQGSODQHV�
DXI�]HQWUDOH�=LHOH�NRQQWH�GLH�.LQGHU��XQG�-XJHQGI|UGHUXQJ�PLW�QHXHQ�,PSXOVHQ�YHUVHKHQ�ZHUGHQ��'LH�
7UlJHU� GHU� -XJHQGDUEHLW� XQG� -XJHQGVR]LDODUEHLW�� GLH� -XJHQGYHUElQGH�� GLH� 2IIHQH� .LQGHU�� XQG�
-XJHQGDUEHLW��GLH�NXOWXUHOOH�-XJHQGDUEHLW�XQG�GLH�,QLWLDWLYJUXSSHQ�KDEHQ�KLHU�ZLFKWLJH�QHXH�$N]HQWH�
VHW]HQ� N|QQHQ�� 6LH� KDEHQ� QHEHQ� LKUHQ� RULJLQlUHQ� $XIJDEHQ� GHU� )UHL]HLW� XQG� %LOGXQJ� GDV�
=XVDPPHQZLUNHQ� PLW� 6FKXOHQ� YHUVWlUNW�� QHXH� 3URMHNWH� DXI� GHP� *HELHW� GHU� -XJHQGPHGLHQDUEHLW�
LQLWLLHUW��SUlYHQWLYH�)RUPHQ� LQ�GHU�8QWHUVW�W]XQJ�EHQDFKWHLOLJWHU�.LQGHU�XQG�-XJHQGOLFKHU�HQWZLFNHOW��
7HLOH�LKUHU�$QJHERWH�DXI�VSH]LILVFKH�=LHOJUXSSHQ�KLQ�DXVJHULFKWHW�XQG�GLH�%LOGXQJVDUEHLW�PLW�.LQGHUQ�
XQG� -XJHQGOLFKHQ� DXVJHEDXW�� 'LHVH� (QWZLFNOXQJ� KDW� DXFK� GHU� GXUFK� GLH� +DXVKDOWVN�U]XQJHQ�
YHUlQGHUWH�/DQGHVMXJHQGSODQ�EHU�FNVLFKWLJW���
6FKZHUSXQNWH� VLQG� LQVEHVRQGHUH� GLH� )|UGHUXQJ� GHU� 2UJDQLVDWLRQHQ� GHU� -XJHQGDUEHLW�
�-XJHQGYHUElQGH�� 7UlJHU� GHU� -XJHQGVR]LDODUEHLW�� -XJHQGNXOWXUDUEHLW��� GHU� 2IIHQHQ� .LQGHU�� XQG�
-XJHQGDUEHLW�� GHV� $XVEDXV� GHU� JHVHOOVFKDIWOLFKHQ� 7HLOKDEH� MXQJHU� 0HQVFKHQ�� GHV�
=XVDPPHQZLUNHQV�YRQ�-XJHQGDUEHLW�XQG�6FKXOH��GHV�*HQGHU�0DLQVWUHDPLQJ��VRZLH�YRQ�$QJHERWHQ�
I�U� .LQGHU� XQG� -XJHQGOLFKH� LQ� EHVRQGHUV� EHQDFKWHLOLJWHQ� 6LWXDWLRQHQ� XQG� I�U� .LQGHU� PLW�
0LJUDWLRQVKLQWHUJUXQG��
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8QWHU� IDFKOLFKHQ� XQG� MXJHQGSROLWLVFKHQ� *HVLFKWVSXQNWHQ� VLQG� GLH� 6FKZHUSXQNWH� VR� JHVHW]W�� GDVV�
.LQGHU� XQG� -XJHQGOLFKH� LQ� LKUHQ� /HEHQVEH]�JHQ� GLUHNWHU� HUUHLFKW� ZHUGHQ�� 'DV� /DQG� KDW� GXUFK�
]DKOUHLFKH� ,QLWLDWLYHQ� KLHU]X� HQWVSUHFKHQGH�$QUHJXQJHQ� ]XU�:HLWHUHQWZLFNOXQJ� JHJHEHQ��:LH� VWDUN�
GLH� %HP�KXQJHQ� GHU� IDFKOLFKHQ� :HLWHUHQWZLFNOXQJHQ� LQ� GHU� 3UD[LV� GHU� .LQGHU�� XQG� -XJHQGDUEHLW�
VLQG�� ]HLJHQ� DXFK� GLH� ]DKOUHLFKHQ� 9HUDQVWDOWXQJHQ� GHU� -XJHQGRUJDQLVDWLRQHQ� XQG� GHU� 7UlJHU� XQG�
(LQULFKWXQJHQ� GHU� -XJHQGNXOWXUDUEHLW�� 6LH� PDFKHQ� VLFKWEDU�� ZLH� LQWHQVLY� VLFK� GLH� 7UlJHU� DXI� QHXH�
)UDJHQ� LQ� .LQGKHLW� XQG� -XJHQGDOWHU� HLQVWHOOHQ�� ZLH� VLH� DEHU� DXFK� YRQ� GHQ� 9HUlQGHUXQJHQ� LQ� GHQ�
/HEHQVZHOWHQ�GLUHNW�EHWURIIHQ�VLQG���
�
(QWZLFNOXQJHQ�LQ�GHU�-XJHQGPHGLHQDUEHLW��
�
'LH�1XW]XQJ�QHXHU�0HGLHQ�LVW�I�U�.LQGHU�XQG�-XJHQGOLFKH�VHOEVWYHUVWlQGOLFK�JHZRUGHQ��-HGHU�]ZHLWH�
NDQQ�DXI�HLQHQ�HLJHQHQ�&RPSXWHU�]XU�FNJUHLIHQ��*HUDGH�QHXH�0HGLHQ� ILQGHQ�JUR�HQ�$QNODQJ�XQG�
�EHKHUUVFKHQ��GHQ�$OOWDJ�MXQJHU�0HQVFKHQ��'LH�%HVFKlIWLJXQJ�PLW�&RPSXWHUQ�JHK|UW�I�U�.LQGHU�XQG�
-XJHQGOLFKH�]X�GHQ�EHOLHEWHVWHQ�)UHL]HLWDNWLYLWlWHQ���
�
-XJHQGPHGLHQDUEHLW� JUHLIW� GLH� I�U� .LQGHU� XQG� -XJHQGOLFKH� DNWXHOO� DWWUDNWLYVWH� )RUP� GHU�
)UHL]HLWEHVFKlIWLJXQJ� DXI�� 'DEHL� ZXUGH� LQ� GHQ� OHW]WHQ� -DKUHQ� DXI� GLH� 9HUPLWWOXQJ� YRQ�
0HGLHQNRPSHWHQ]�EHL�.LQGHUQ�XQG�-XJHQGOLFKHQ�HLQ�EHVRQGHUHU�6FKZHUSXQNW�JHOHJW��'LH�$UEHLW�GHU�
7UlJHU� XQG� GLH� )|UGHUXQJ� GHV� /DQGHV� ]LHOWHQ� LQ� HUVWHU� /LQLH� GDUDXI� DE�� DXFK� GLH� .LQGHU� XQG�
-XJHQGOLFKHQ�DQ]XVSUHFKHQ��GLH��EHU�NHLQH�1XW]XQJVP|JOLFKNHLWHQ�YHUI�JHQ��(V�JDOW��HLQH�GURKHQGH�
$ENRSSHOXQJ� YRU� DOOHP� VR]LDO� EHQDFKWHLOLJWHU� -XJHQGOLFKHU� YRQ� GHU� (QWZLFNOXQJ� GHU�
:LVVHQVJHVHOOVFKDIW�]X�YHUPHLGHQ�XQG�LKQHQ�VRZRKO�GHQ�=XJDQJ�]X�GHQ�QHXHQ�0HGLHQ�DOV�DXFK�GLH�
$QHLJQXQJ� YRQ� WHFKQLVFKHQ� XQG� VR]LDOHQ� .RPSHWHQ]HQ� LP� 8PJDQJ� PLW� GLHVHQ� 0HGLHQ� ]X�
HUP|JOLFKHQ���
6R� VLQG� QDKH]X� VlPWOLFKH� -XJHQG]HQWUHQ� PLW� 0HGLHQ� DXVJHVWDWWHW� XQG� DXFK� � GLH�
-XJHQGRUJDQLVDWLRQHQ� PDFKHQ� �� JHUDGH� LP� 5DKPHQ� DX�HUVFKXOLVFKHU� %LOGXQJVPD�QDKPHQ� ��
HQWVSUHFKHQGH�$QJHERWH�]XU�9HUPLWWOXQJ�YRQ�0HGLHQNRPSHWHQ]��
(LQ�VLJQLILNDQWHV�0HUNPDO�GHU�0HGLHQ�LVW�GLH�VFKQHOOH�WHFKQLVFKH�(QWZLFNOXQJ��1DFK�HLQHP�=HLWUDXP�
YRQ� I�QI� -DKUHQ� ]HLJW� VLFK�� GDVV� VLFK� GLH� %HGLQJXQJHQ� LQ� GLHVHP� +DQGOXQJVIHOG� KDXSWVlFKOLFK�
DXIJUXQG� GHU� G\QDPLVFKHQ� (QWZLFNOXQJ� LP� %HUHLFK� GHU� 7HFKQLNHQWZLFNOXQJ� HUKHEOLFK� YHUlQGHUW�
KDEHQ��'LH�VR]LDOH�%HQDFKWHLOLJXQJ��GLJLWDO�GLYLGH�� LP�=XJDQJ�]XU�7HFKQLN�VSLHOW�KHXWH�HLQH�ZHLWDXV�
JHULQJHUH�5ROOH�� =XU�FN� ]X� I�KUHQ� LVW� GLHV� DXFK� DXI� GLH� YRP� /DQG� XQWHUVW�W]WHQ� %HP�KXQJHQ� GHU�
7UlJHU��KLHU�QHXH�=XJlQJH�]X�VFKDIIHQ��6R�ZXUGHQ�PLW�GHQ�:HE�0RELOHQ�XQG�PLW�QHXHQ�$QJHERWHQ��
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ZLH�,QWHUQHWFDIpV�� LP�5DKPHQ�GHU�-XJHQGDUEHLW�XQG�-XJHQGVR]LDODUEHLW� MXQJHQ�0HQVFKHQ�=XJlQJH�
]X�GLHVHP�0HGLXP�JHVFKDIIHQ��
7URW]GHP�VWHOOW� VLFK�DXFK�KHXWH�QRFK�GLH�3UREOHPDWLN�GHU� VR]LDOHQ�%HQDFKWHLOLJXQJ��'DEHL�JHKW�HV�
DOOHUGLQJV� ZHQLJHU� XP� GLH� )UDJH� GHV� PDWHULHOO�WHFKQLVFKHQ� =XJDQJV� ]X� ,QIRUPDWLRQV�� XQG�
.RPPXQLNDWLRQVWHFKQRORJLHQ��VRQGHUQ�XP�GHQ�NRPSHWHQWHQ�XQG�GHQ�NULWLVFKHQ�8PJDQJ�PLW�GLHVHQ��
-XQJH� 0HQVFKHQ� DXV� K|KHUHQ� VR]LDOHQ� 6FKLFKWHQ� KDEHQ� PHKU� .RPSHWHQ]HQ� LP� 8PJDQJ� PLW�
0HGLHQLQKDOWHQ� XQG� VLQG� EHVVHU� GD]X� LQ� GHU� /DJH�� VLFK� NULWLVFK� XQG� SURGXNWLY� PLW� GLHVHQ� 0HGLHQ�
DXVHLQDQGHU� ]XVHW]HQ�� %HL� EHQDFKWHLOLJWHQ� -XJHQGOLFKHQ� VLQG� ]ZDU� QDFK�ZLH� YRU� =XJDQJVEDUULHUHQ�
IHVW]XVWHOOHQ�� ZLFKWLJHU� LVW� DEHU�� GDVV� GLHVH� -XJHQGOLFKHQ� RIWPDOV� XQNULWLVFKHU� XQG� VWlUNHU� DXI� GHQ�
$VSHNW�GHV�6SLHOHQV�XQG�GHU�)UHL]HLWJHVWDOWXQJ�NRQ]HQWULHUW�PLW�PRGHUQHQ�0HGLHQ�XPJHKHQ��
'LH� /DQGHVUHJLHUXQJ� VLHKW� GDKHU� HLQHQ� EHVRQGHUHQ� %HGDUI� LQ� GHU� ,PSOHPHQWLHUXQJ� YRQ�
PHGLHQSlGDJRJLVFKHU�$UEHLW� LQ� DOOHQ� %HUHLFKHQ� GHU� -XJHQGDUEHLW� XQG� -XJHQGVR]LDODUEHLW�� 6LH�ZLUG�
LKUH� %HP�KXQJHQ� GDUDXI� NRQ]HQWULHUHQ�� GLH� 7UlJHU� GHU� -XJHQGKLOIH� I�U� GLHVHV� 7KHPD� ZHLWHU� ]X�
VHQVLELOLVLHUHQ�XQG�HQWVSUHFKHQGH�$QJHERWH�I�U�GLH�,PSOHPHQWLHUXQJ�XQG�)RUWELOGXQJ�]X�LQLWLLHUHQ��
(LQ�ZHLWHUHU�ZLFKWLJHU�3XQNW�LVW�LQ�GLHVHP�.RQWH[W�GLH�:HLWHUHQWZLFNOXQJ�GHV�-XJHQGPHGLHQVFKXW]HV��
0LW� GHP� -XJHQGPHGLHQVFKXW]�6WDDWVYHUWUDJ� �-06W9�� XQG� GHP� -XJHQGVFKXW]JHVHW]� �-X6FK*��
ZXUGHQ�GLH�9RUDXVVHW]XQJHQ�I�U�HLQHQ�IXQNWLRQLHUHQGHQ�-XJHQGPHGLHQVFKXW]�QDFKKDOWLJ�YHUEHVVHUW��
=XN�QIWLJ� ZLUG� GLH� :HLWHUHQWZLFNOXQJ� HLQHV� HIIHNWLYHQ� -XJHQGPHGLHQVFKXW]HV� VRZLH� HLQHU� HEHQVR�
HIIHNWLYHQ� .RQWUROOH� GHU� JHVHW]OLFKHQ� 1RUPHQ� LP� =HQWUXP� GHU� $NWLYLWlWHQ� GHU� /DQGHVUHJLHUXQJ�
VWHKHQ��'DV�/DQG�15:�KDW�DQ�GLHVHP�5HIRUPSUR]HVV�QLFKW�QXU�HQJDJLHUW�PLWJHZLUNW��VRQGHUQ�LQ�GHU�
)ROJH� DXFK�PD�JHEOLFKH� $XIJDEHQ� �EHUQRPPHQ�� 6R� KDW� GDV�0LQLVWHULXP� I�U� 6FKXOH�� -XJHQG� XQG�
.LQGHU� GHV� /DQGHV� 1RUGUKHLQ�:HVWIDOHQ� I�U� GLH� /lQGHU� GLH� )HGHUI�KUXQJ� EHL� GHU�
$OWHUVNHQQ]HLFKQXQJ�YRQ�&RPSXWHUVSLHOHQ��EHUQRPPHQ��
�
*HVFKOHFKWVVSH]LILVFKH�.LQGHU��XQG�-XJHQGDUEHLW���*HQGHU�0DLQVWUHDPLQJ�
�
'LH� ,PSOHPHQWLHUXQJ� HLQHV� HLJHQHQ� )|UGHUVFKZHUSXQNWHV� I�U� JHVFKOHFKWVVSH]LILVFKH� 3URMHNWH� LP�
/DQGHVMXJHQGSODQ�I�KUWH�]X�HLQHU�HUKHEOLFKHQ�$XVZHLWXQJ�VROFKHU�$QJHERWH��'LHVH�)HOGHU���YRP����
.LQGHU�� XQG� -XJHQGEHULFKW� QRFK� DOV� %HUHLFKH�PLW� (QWZLFNOXQJVEHGDUI� JHNHQQ]HLFKQHW� �� ZXUGHQ� LQ�
GHQ� YHUJDQJHQHQ� I�QI� -DKUHQ� V\VWHPDWLVFK� ZHLWHUHQWZLFNHOW� XQG� YRQ� GHQ� 7UlJHUQ� TXDOLIL]LHUW�� ,P�
/DQGHVMXJHQGSODQ� VLQG� I�U� GLHVHQ� %HUHLFK� LQ� GHQ� -DKUHQ� ����� ELV� ����� MlKUOLFK� ���� 0LR�� (XUR�
EHUHLWJHVWHOOW�ZRUGHQ��7URW]�GHU�.�U]XQJHQ�GHV�/DQGHVMXJHQGSODQHV�ZLUG�GLHVH�$UEHLW��LQ�GHQ�-DKUHQ�
�����XQG������ZHLWHUKLQ�PLW���0LR��(XUR�MlKUOLFK�JHI|UGHUW���
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8P� GDV� =LHO� GHV� *HQGHU�0DLQVWUHDPLQJ� VFKULWWZHLVH� ]X� HUUHLFKHQ�� KDEHQ� GLH� 7UlJHU� PLW�
8QWHUVW�W]XQJ� YRQ� )DFKEHUDWHULQQHQ� XQG� )DFKEHUDWHU� GHU� /DQGHVMXJHQGlPWHU� HLQHQ� LQWHQVLYHQ�
(UIDKUXQJVDXVWDXVFK�]XU�JHVFKOHFKWVVSH]LILVFKHQ�$UEHLW�RUJDQLVLHUW�XQG�GDEHL�,PSXOVH�I�U�GLH�3UD[LV�
JHJHEHQ���
'LH� (UIDKUXQJHQ� DXV� GLHVHU� $UEHLW� ]HLJHQ�� GDVV� HV� HLQHU� ZHLWHUHQ� IDFKOLFKHQ� 8QWHUVW�W]XQJ� GHU�
7UlJHU� XQG� (LQULFKWXQJHQ� GHU� -XJHQGDUEHLW� XQG� -XJHQGVR]LDODUEHLW� EHGDUI�� 'HVKDOE� KDW� GDV��
0LQLVWHULXP� I�U� 6FKXOH�� -XJHQG� XQG� .LQGHU� 15:� DQJHUHJW�� HLQ� ODQGHVZHLW� WlWLJHV�
�.RPSHWHQ]]HQWUXP�0lGFKHQ�XQG�-XQJHQDUEHLW��]X�VFKDIIHQ��=HQWUDOHV�=LHO�LVW�GDEHL��%HUDWXQJ�XQG�
,QIRUPDWLRQ�� )RUW�� XQG� :HLWHUELOGXQJ� XQG� .RQ]HSWHQWZLFNOXQJ� V\VWHPDWLVFK� XQG� GDXHUKDIW� ]X�
HUP|JOLFKHQ�� 'DPLW� ZLUG� DXFK� GHP� JHVHW]OLFKHQ� $XIWUDJ� GHV� DE� GHP� ��������� JHOWHQGHQ�
-XJHQGI|UGHUJHVHW]HV�HQWVSURFKHQ��
*HVFKOHFKWVVSH]LILVFKH� $UEHLWVDQVlW]H� KDEHQ� KHXWH� HLQHQ� IHVWHQ� 3ODW]� LP�5HSHUWRLUH� YRQ� 7UlJHUQ�
GHU�-XJHQGDUEHLW��'LHV�]HLJHQ�Y�D��DXFK�GLH�(UJHEQLVVH�GHU�:LUNVDPNHLWVGLDORJH�LQ�GHU�.LQGHU��XQG�
-XJHQGDUEHLW��7URW]�GLHVHU�SRVLWLYHQ�(QWZLFNOXQJ�LVW�HV�MHGRFK�QRFK�LPPHU�HUIRUGHUOLFK��YRU�DOOHP�I�U�
0lGFKHQ�JHVFKOHFKWVVSH]LILVFKH�=XJlQJH�]X�VFKDIIHQ��GDPLW� GLH�(LQULFKWXQJHQ�XQG�$QJHERWH�YRQ�
0lGFKHQ�XQG�-XQJHQ�HQWVSUHFKHQG�LKUHP�MHZHLOLJHQ�%HGDUI�JHQXW]W�ZHUGHQ�N|QQHQ���
0lGFKHQ�� XQG� -XQJHQDUEHLW� VROOWH� GDU�EHU� KLQDXV� DXFK� DOV� 4XHUVFKQLWWVDXIJDEH� GHU� �EHU�
/DQGHVPLWWHO�JHI|UGHUWHQ�-XJHQGDUEHLW�XQG�-XJHQGVR]LDODUEHLW�LPSOHPHQWLHUW�ZHUGHQ��+LHU]X�ZXUGHQ�
YRP� -XJHQGPLQLVWHULXP� LP� 'H]HPEHU� ����� I�U� GLH� �3DUWHLOLFKH� $UEHLW� PLW� 0lGFKHQ� XQG� MXQJHQ�
)UDXHQ� �� (PSIHKOXQJHQ� I�U� GLH� PLW� 0LWWHOQ� GHV� /DQGHVMXJHQGSODQHV� JHI|UGHUWHQ� $QJHERWH��
KHUDXVJHJHEHQ��'DEHL�]HLJWH�VLFK��GDVV�HV�EHL�GHU�%HU�FNVLFKWLJXQJ�GHU�*HVFKOHFKWHUGLIIHUHQ]�DOV�
4XHUVFKQLWWVDXIJDEH�HLQ�KRFK�HQWZLFNHOWHV�IDFKOLFKHV�1LYHDX�GHU�-XJHQGKLOIH�JLEW���
�
+LOIHQ�I�U�.LQGHU��XQG�-XJHQGOLFKH�PLW�0LJUDWLRQVKLQWHUJUXQG�
�
=X�GHQ�0HQVFKHQ��GLH�HLQHU�EHVRQGHUHQ�)|UGHUXQJ�EHG�UIHQ��JHK|UHQ�.LQGHU�XQG�-XJHQGOLFKH�DXV�
)DPLOLHQ�PLW�0LJUDWLRQVKLQWHUJUXQG�VRZLH�MXQJH�$XVVLHGOHULQQHQ�XQG�$XVVLHGOHU��9RU�DOOHP�0lQJHO�LQ�
GHU� %HKHUUVFKXQJ� GHU� GHXWVFKHQ� 6SUDFKH� VLQG� GLH� ]HQWUDOHQ� +LQGHUQLVVH� EHL� LKUHU� VFKXOLVFKHQ��
VR]LDOHQ� XQG� EHUXIOLFKHQ� ,QWHJUDWLRQ�� =X� GHQ� YRUUDQJLJHQ� =LHOHQ� GHU� /DQGHVUHJLHUXQJ� JHK|UW� HV�
GHVKDOE�� 6FK�OHULQQHQ� XQG� 6FK�OHU� PLW� 0LJUDWLRQVKLQWHUJUXQG� VR� ]X� I|UGHUQ�� GDVV� VLH� JXWH�
6FKXOOHLVWXQJHQ�XQG�JXWH�6FKXODEVFKO�VVH�HUUHLFKHQ��
'LH�/DQGHVUHJLHUXQJ� OHJW�GDKHU�HLQHQ�EHVRQGHUHQ�6FKZHUSXQNW�DXI�GLH�6SUDFKI|UGHUXQJ�EHUHLWV� LP�
.LQGHUJDUWHQDOWHU�� 'DPLW� VSUDFKOLFKH� 'HIL]LWH� IU�K� HUNDQQW� XQG� EHKREHQ� ZHUGHQ� N|QQHQ�� ZLUG� VHLW�
����� LQ�1RUGUKHLQ�:HVWIDOHQ� LP�5DKPHQ�GHU�$QPHOGXQJ� I�U�GLH�*UXQGVFKXOH�EHL�DOOHQ�.LQGHUQ�GHU�
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6SUDFKVWDQG�HUKREHQ�� GHU�)|UGHUEHGDUI� IHVWJHVWHOOW� XQG�GLH� QRWZHQGLJHQ�6SUDFKI|UGHUPD�QDKPHQ�
HLQJHOHLWHW�� )�U� 6SUDFKI|UGHUPD�QDKPHQ� ZXUGHQ� ����� XQG� ����� MHZHLOV� ���� 0LOOLRQHQ� (XUR� ]XU�
9HUI�JXQJ� JHVWHOOW�� 'DPLW� NRQQWHQ� PHKU� DOV� ������� .LQGHU� PLW� 0LJUDWLRQVKLQWHUJUXQG� DEHU� DXFK�
EHQDFKWHLOLJWH�GHXWVFKH�.LQGHU�LQ�GLH�6SUDFKI|UGHUXQJ�HLQEH]RJHQ�ZHUGHQ���
,Q� GHQ� JUR�HQ� 6WlGWHQ� GHV� /DQGHV� DUEHLWHQ� GLH� JHPHLQVDP� YRP� /DQG� XQG� GHQ� .RPPXQHQ�
JHI|UGHUWHQ� UHJLRQDOHQ� $UEHLWVVWHOOHQ� ]XU� )|UGHUXQJ� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� DXV�
=XZDQGHUHUIDPLOLHQ� �5$$��� 6LH� EHUDWHQ� .LQGHU� XQG� -XJHQGOLFKH� DXV� )DPLOLHQ� PLW�
0LJUDWLRQVKLQWHUJUXQG� XQG� GHUHQ�(OWHUQ�� HQWZLFNHOQ�.RQ]HSWH� ]ZHLVSUDFKLJHU� $OSKDEHWLVLHUXQJ� XQG�
VLH�XQWHUVW�W]HQ�)DPLOLHQ�LP�,QWHJUDWLRQVSUR]HVV��
,P� DX�HUVFKXOLVFKHQ� %HUHLFK� ZHUGHQ� GLH� YRUVFKXOLVFKHQ� XQG� VFKXOLVFKHQ� )|UGHUDNWLYLWlWHQ� GXUFK�
YLHOIlOWLJH� 0D�QDKPHQ� GHU� 7UlJHU� GHU� -XJHQGKLOIH� NRPSOHWWLHUW�� $Q� HUVWHU� 6WHOOH� LVW� KLHU� GLH�
VR]LDOSlGDJRJLVFKH� $UEHLW� LQ� GHQ� +lXVHUQ� GHU� RIIHQHQ� 7�U� ]X� QHQQHQ�� 'DU�EHU� KLQDXV� ELHWHQ� GLH�
7UlJHU�GHU�-XJHQGKLOIH�HLQH�)�OOH�YRQ�XQWHUVFKLHGOLFKHQ� LQWHJUDWLRQVI|UGHUQGHQ�0D�QDKPHQ�DQ��GLH�
VLFK� VSH]LHOO� DQ� GLH� *UXSSH� GHU� -XJHQGOLFKHQ� PLW� 0LJUDWLRQVKLQWHUJUXQG� ULFKWHW�� VR� ]�%��
QLHGULJVFKZHOOLJH� 6SRUWDQJHERWH� I�U� -XJHQGOLFKH� XQG� .LQGHU� PLW� 0LJUDWLRQVKLQWHUJUXQG� XQG� MXQJH�
$XVVLHGOHU�� 6WUHHWZRUN�3URMHNWH� LQ� NRQIOLNWUHLFKHQ� 6WDGWWHLOHQ�� DNWLYH� )UHL]HLWJHVWDOWXQJ� I�U�
PXVOLPLVFKH�0lGFKHQ�RGHU�,QWHJUDWLRQVSURMHNWH�PLW�MXJHQGOLFKHQ�$XVVLHGOHUQ��
(LQH� EHVRQGHUH� +HUDXVIRUGHUXQJ� VLHKW� GLH� /DQGHVUHJLHUXQJ� LQ� GHU� JH]LHOWHQ� 9HUEHVVHUXQJ� GHU�
&KDQFHQ� YRQ� -XJHQGOLFKHQ� DXV� =XZDQGHUHUIDPLOLHQ� EHLP� =XJDQJ� ]XP� $XVELOGXQJVV\VWHP��
-XJHQGOLFKH�PLW�0LJUDWLRQVKLQWHUJUXQG�VLQG�QRFK�LPPHU�QLFKW�HQWVSUHFKHQG�LKUHU�6FKXODXVELOGXQJ�DP�
$UEHLWVPDUNW� YHUWUHWHQ�� 'LH� /DQGHVUHJLHUXQJ� KDW� GHVKDOE� JHPHLQVDP� PLW� DQGHUHQ� $NWHXUHQ� GLH�
,QIRUPDWLRQVNDPSDJQH��=XJHZDQGHUWH��&KDQFH�I�U�:LUWVFKDIW�XQG�9HUZDOWXQJ��LQV�/HEHQ�JHUXIHQ��,P�
5DKPHQ� GHU� .DPSDJQH� VROOHQ� GLH� (UIROJH� XQG� .RPSHWHQ]HQ� YRQ� MXQJHQ� =XJHZDQGHUWHQ� LQ� GHQ�
9RUGHUJUXQG� JHU�FNW� ZHUGHQ�� XP� =XJDQJVEDUULHUHQ� XQG� �KHPPQLVVH� VLFKWEDU� ]X� PDFKHQ� XQG�
DE]XEDXHQ�� 'DU�EHU� KLQDXV� VROOHQ� MXQJH� =XJHZDQGHUWH� XQG� LKUH� (OWHUQ� I�U� GLH� %HGHXWXQJ� HLQHU�
IXQGLHUWHQ�6FKXO��XQG�%HUXIVDXVELOGXQJ�LQ�'HXWVFKODQG�VHQVLELOLVLHUW�ZHUGHQ��
�
3UlYHQWLRQ�XQG�.ULVHQLQWHUYHQWLRQ�LQ�GHU�.LQGHU��XQG�-XJHQGKLOIH�
�
3UlYHQWLRQVDUEHLW�PLW�.LQGHUQ�XQG�-XJHQGOLFKHQ�PXVV�GLH�JDQ]H�%UHLWH�GHU�)|UGHUXQJ�YRQ�.LQGHUQ�
XQG� -XJHQGOLFKHQ� XPIDVVHQ� XQG� GDEHL� YRU� DOOHP� DXI� GLH� (QWZLFNOXQJ� VR]LDOHU� .RPSHWHQ]� VHW]HQ��
'LHV� UHLFKW� YRQ� 9HUEHVVHUXQJHQ� EHL� %LOGXQJ� XQG� (U]LHKXQJ� �EHU� GLH� )DPLOLHQI|UGHUXQJ�� GLH�
9HUPLWWOXQJ� YRQ� 0HGLHQNRPSHWHQ]�� GLH� *HZlKUXQJ� YRQ� 8QWHUVW�W]XQJHQ� XQG� +LOIHQ� EHL� GHU�
(U]LHKXQJ�� GLH� 6FKDIIXQJ� YRQ� EHUXIOLFKHQ� 3HUVSHNWLYHQ� I�U� MXQJH� 0HQVFKHQ� ELV� ]X� JH]LHOWHQ�
7UDLQLQJVPD�QDKPHQ�LQ�-XJHQGKLOIH�XQG�6FKXOH��
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9RQ� GHQ� -XJHQGlPWHUQ� XQG� GHQ� 7UlJHUQ� GHU� IUHLHQ� -XJHQGKLOIH� ZHUGHQ� ]DKOUHLFKH� ,QLWLDWLYHQ� ]XU�
$XVHLQDQGHUVHW]XQJ�PLW�*HZDOWEHUHLWVFKDIW��6FKXOYHUZHLJHUXQJ�XQG�.LQGHU��XQG�-XJHQGGHOLQTXHQ]�
JHI|UGHUW�� 'DV� /DQG� HUJlQ]W� GLHVH� )|UGHUXQJ� LQVEHVRQGHUH� GXUFK� GLH� 8QWHUVW�W]XQJ� YRQ�
(LQULFKWXQJHQ� GHU� .LQGHU�� XQG� -XJHQGDUEHLW� VRZLH� GXUFK� ]XVlW]OLFKH� 3URMHNWH� DXV� 0LWWHOQ� GHV�
/DQGHVMXJHQGSODQHV���
'LH�9HUQHW]XQJ� GHU�9HUDQWZRUWOLFKHQ� XQG�%HWHLOLJWHQ� YRU�2UW� NRQQWH� LQ� GHQ� OHW]WHQ� -DKUHQ� GHXWOLFK�
YHUEHVVHUW�ZHUGHQ��,Q�GHQ�2UGQXQJV��XQG�9HUWUDXHQVSDUWQHUVFKDIWHQ��LQ�GHQHQ�-XJHQGKLOIH��6FKXOHQ�
XQG� 3ROL]HL� ]XVDPPHQZLUNHQ�� NDQQ� VLFK� ZHFKVHOVHLWLJHV� 9HUWUDXHQ� HQWZLFNHOQ� XQG� VR� SUlYHQWLY�
JHZLUNW�ZHUGHQ���
$XFK� ]DKOUHLFKH� 6FKXOHQ� KDEHQ� LQ� LKUHQ� 6FKXOSURJUDPPHQ� GHU� 9RUEHXJXQJ� YRQ� *HZDOW� HLQHQ�
EHGHXWHQGHQ� 3ODW]� HLQJHUlXPW� XQG� YLHOJHVWDOWLJH� 3URMHNWH� XQG� 0D�QDKPHQ� UHDOLVLHUW�� ]�%��
6WUHLWVFKOLFKWHUSURJUDPPH��DQWLUDVVLVWLVFKH�3URMHNWH��NXOWXUHOOH�3URMHNWH��3URMHNWXQWHUULFKW���%LOGXQJV��
XQG� (U]LHKXQJVYHUHLQEDUXQJHQ�� 'DU�EHU� KLQDXV� ZHUGHQ� GLH� 7KHPHQ� *HZDOW� XQG� JHZDOWIUHLH�
.RQIOLNWO|VXQJ�LP�5DKPHQ�GHV�8QWHUULFKWV�XPIDVVHQG�DXIJHJULIIHQ��
)�U� .LQGHU� XQG� -XJHQGOLFKH�ZLUG� HV� LPPHU�ZLHGHU� DNXWH�*HIlKUGXQJVVLWXDWLRQHQ� JHEHQ�� LQ� GHQHQ�
HLQH� .ULVHQLQWHUYHQWLRQ� ]XP� 6FKXW]� HUIRUGHUOLFK� LVW�� 'HVKDOE� P�VVHQ� VLFK� 3UlYHQWLRQ� XQG�
.ULVHQLQWHUYHQWLRQ� ZHFKVHOVHLWLJ� HUJlQ]HQ�� 6R� KDEHQ� LQ� GHQ� OHW]WHQ� -DKUHQ� �� DXVJHO|VW� GXUFK� GLH�
JHVHOOVFKDIWOLFKHQ� 9HUlQGHUXQJHQ� �� LQGLYLGXHOOH� )HKOHQWZLFNOXQJHQ� EHL� .LQGHUQ� XQG� -XJHQGOLFKHQ��
VR]LDOH� 'HVLQWHJUDWLRQVSUR]HVVH� XQG� GDV� 5LVLNR� GHU� %HQDFKWHLOLJXQJ� XQG� $XVJUHQ]XQJ�
]XJHQRPPHQ�� 7URW]� HLQHV� DXVGLIIHUHQ]LHUWHQ� 6\VWHPV� DQ� +LOIHQ� I�U� .LQGHU� XQG� LKUH� )DPLOLHQ�
EHNRPPHQ� )DPLOLHQ� QLFKW� LPPHU� UHFKW]HLWLJ� GLH� +LOIH� XQG� 8QWHUVW�W]XQJ�� GLH� VLH� EUDXFKHQ�� $XI�
ULVNDQWH� (QWZLFNOXQJHQ� XQG� GHQ� GDUDXV� UHVXOWLHUHQGHQ�8QWHUVW�W]XQJVEHGDUI� ZLUG� RIWPDOV� QRFK� ]X�
VSlW�UHDJLHUW���
9RU�GLHVHP�+LQWHUJUXQG�KDW�GDV�IU�KHUH�-XJHQG��XQG�)DPLOLHQPLQLVWHULXP��0)-)*��LP�-DKU������GDV�
0RGHOOSURMHNW� �6R]LDOHV� )U�KZDUQV\VWHP�� LQLWLLHUW�� ,P� 5DKPHQ� GHV� 3URMHNWHV�� GDV� YRP�
)DPLOLHQPLQLVWHULXP� ZHLWHUJHI�KUW� ZXUGH�� ZXUGHQ� DQ� VHFKV� 6WDQGRUWHQ� �%LHOHIHOG�� 'RUWPXQG��
(PPHULFK��(VVHQ��+HUQH� XQG� LP�.UHLV�6LHJHQ�:LWWJHQVWHLQ��6\VWHPH�]XU�)U�KHUNHQQXQJ� ULVNDQWHU�
/HEHQVODJHQ� YRQ� )DPLOLHQ�PLW� .LQGHUQ� HQWZLFNHOW� XQG� DXIJHEDXW�� 6LH� HUP|JOLFKHQ� HV�� ODWHQWH� XQG�
DNXWH� *HIlKUGXQJVSRWHQ]LDOH� EHL� .LQGHUQ� XQG� LKUHQ� )DPLOLHQ� IU�K]HLWLJ� ZDKU]XQHKPHQ� XQG�
UHFKW]HLWLJ�GDUDXI�]X�UHDJLHUHQ��
,Q� DOOHQ� 0RGHOOVWDQGRUWHQ� ]HLJW� VLFK�� GDVV� HLQH� V\VWHPDWLVFKH� %HREDFKWXQJ� XQG� ]XJOHLFK� GLH�
$QHLJQXQJ� YRQ� :DKUQHKPXQJVNRPSHWHQ]HQ� ]ZLQJHQGH� 9RUDXVVHW]XQJ� GDI�U� VLQG�� VR]LDOH� XQG�
LQGLYLGXHOOH�5LVLNHQ�YRQ�.LQGHUQ�XQG�LKUHQ�)DPLOLHQ��EHUKDXSW�HUNHQQHQ�]X�N|QQHQ��'LH�.RRSHUDWLRQ�
GHU� XQWHUVFKLHGOLFKHQ� 3DUWQHU� LP� )U�KZDUQV\VWHP� PXVV� GDKHU� V\VWHPDWLVFK� JHSODQW� XQG� JHSIOHJW�
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ZHUGHQ�� $Q� YHUVFKLHGHQHQ� 6WDQGRUWHQ� ]HLJW� VLFK� DXFK�� YRQ� ZHOFKC� KRKHU� %HGHXWXQJ� HLQH�
IXQNWLRQLHUHQGH�XQG�YHUWUDXHQVYROOH�=XVDPPHQDUEHLW�PLW�GHQ�(OWHUQ� LVW��ZHQQ�HV�GDUXP�JHKW��GDVV�
*HIlKUGXQJHQ� I�U� .LQGHU� DEJHZHQGHW� ZHUGHQ� XQG� )DPLOLHQ� VLFK� ZLHGHU� DXV� HLJHQHU� .UDIW� KHOIHQ�
N|QQHQ��
6FKOLH�OLFK�PDFKW�GDV�0RGHOOSURMHNW��6R]LDOHV�)U�KZDUQV\VWHP��DXFK�GHXWOLFK��GDVV�HV�QLFKW�HLQ�I�U�
DOOH� 2UWH� �EHUWUDJEDUHV� )U�KZDUQV\VWHP� JHEHQ� NDQQ�� VRQGHUQ�� GDVV� MHGH� .RPPXQH� LKU� HLJHQHV�
6\VWHP� HQWZLFNHOQ� XQG� VLFK� GDEHL� DQ� GHQ� VSH]LILVFKHQ� |UWOLFKHQ�*HJHEHQKHLWHQ� RULHQWLHUHQ�PXVV��
'DV�.RQ]HSW�EHLQKDOWHW� LQ� MHGHP�)DOO�GLH�%DXVWHLQH��EHVVHU�ZDKUQHKPHQ��VFKQHOOHU�ZDUQHQ�� IU�KHU�
KDQGHOQ��
�
3ROLWLN�I�U�.LQGHU�
�
1RUGUKHLQ�:HVWIDOHQ� LVW� HLQ� /DQG� I�U� .LQGHU�� *HUDGH� DQJHVLFKWV� GHU� :DQGOXQJVSUR]HVVH� LQ�
*HVHOOVFKDIW�� )DPLOLH� XQG� .LQGKHLW� PLVVW� GLH� /DQGHVUHJLHUXQJ� GHU� 3ROLWLN� I�U� .LQGHU� HLQH� JUR�H�
%HGHXWXQJ� ]X�� 6LH� LVW� HLQH� $XIJDEH�� GLH� LQ� DOOH� 3ROLWLNIHOGHU� KLQHLQUHLFKW� XQG� GDKHU� HLQH�
4XHUVFKQLWWVIXQNWLRQ�KDW��
.LQGHUUHFKWH�KDEHQ�LQ�1RUGUKHLQ�:HVWIDOHQ�9HUIDVVXQJVUDQJ��0LW�GHP�HLQVWLPPLJHQ�%HVFKOXVV�GHV�
/DQGWDJHV� YRP� ���� -DQXDU� ����� ZXUGHQ� GLH� .LQGHUUHFKWH� LQ� $UWLNHO� �� GHU� /DQGHVYHUIDVVXQJ�
YHUDQNHUW��'LH�MHW]W�YHUDQNHUWH�6XEMHNWVWHOOXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�XQWHUVWUHLFKW�HLQHUVHLWV�
GLH� DNWLYH� 5ROOH�� GLH� VLH� EHL� GHU� *HVWDOWXQJ� XQVHUHU� *HVHOOVFKDIW� HLQQHKPHQ�� XQG� YHUZHLVW�
DQGHUHUVHLWV� DXI� GLH� 3IOLFKW�� EHL� DOOHQ� SROLWLVFKHQ� (QWVFKHLGXQJHQ� GHU� /HEHQVVLWXDWLRQ� YRQ� .LQGHUQ�
XQG� -XJHQGOLFKHQ� EHVRQGHUV� 5HFKQXQJ� ]X� WUDJHQ� XQG� WDWVlFKOLFKH� %HWHLOLJXQJVP|JOLFKNHLWHQ� I�U�
.LQGHU�XQG�-XJHQGOLFKH�]X�VFKDIIHQ��
(LQ� ZLUNVDPHV� (LQWUHWHQ� I�U� GLH� 5HFKWH� XQG� GLH� %HWHLOLJXQJ� YRQ� .LQGHUQ� VHW]W� JHPHLQVDPH�
%HP�KXQJHQ�YRQ�DOOHQ�9HUDQWZRUWOLFKHQ�YRUDXV��6R�KDW�GLH�0LQLVWHULQ�I�U�6FKXOH��-XJHQG�XQG�.LQGHU�
LQ� LKUHU� )XQNWLRQ� DOV� .LQGHUEHDXIWUDJWH� GHU� /DQGHVUHJLHUXQJ� JHPHLQVDP� PLW� GHQ� .RPPXQDOHQ�
6SLW]HQYHUElQGHQ��9HUWUHWHUQ�GHU�.LUFKHQ�� GHU�$UEHLWVJHPHLQVFKDIW� GHU�6SLW]HQYHUElQGH�GHU� IUHLHQ�
:RKOIDKUWVSIOHJH�� GHP� /DQGHVMXJHQGULQJ�� GHU� /DQGHVVFK�OHU,QQHQYHUWUHWXQJ�� GHP� 5DW� GHU�
QRUGUKHLQ�ZHVWIlOLVFKHQ�.LQGHU��XQG�-XJHQGJUHPLHQ��(OWHUQ��XQG�)DPLOLHQYHUElQGHQ�XQG�ZHLWHUHQ�LQ�
GHU� .LQGHU�� XQG� -XJHQGKLOIH� WlWLJHQ� 2UJDQLVDWLRQHQ� HLQHQ� �3DNW� I�U� .LQGHU�� LQLWLLHUW�� XP� DXI� GLH�
EHVRQGHUHQ� %HG�UIQLVVH� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� DXIPHUNVDP� ]X� PDFKHQ�� .LQGHU� XQG�
-XJHQGOLFKH� EHL� GHU� :DKUQHKPXQJ� LKUHV� 5HFKWV� DXI� %HWHLOLJXQJ� ]X� XQWHUVW�W]WHQ��
%HWHLOLJXQJVP|JOLFKNHLWHQ� ]X� VWlUNHQ� XQG�$QUHJXQJHQ� XQG� ,QLWLDWLYHQ� I�U�PHKU�.LQGHUIUHXQGOLFKNHLW�
LP�/DQG�XQG�LQ�GHQ�.RPPXQHQ�]X�HQWZLFNHOQ��
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'LH� .LQGHUIUHXQGOLFKNHLW� LQ� GHQ� 6WlGWHQ� XQG� *HPHLQGHQ� 1RUGUKHLQ�:HVWIDOHQV� LVW� LQ� GHQ� OHW]WHQ�
-DKUHQ� GHXWOLFK� JHVWLHJHQ�� 6R� KDW� VLFK� LQ� 15:� HLQH� JXWH� ,QIUDVWUXNWXU� I�U� HLQH� 3ROLWLN� I�U� .LQGHU�
HQWZLFNHOW��.LQGHU��XQG�-XJHQGSDUODPHQWH�VRZLH�.LQGHU��XQG�-XJHQGIRUHQ�XQG�.LQGHUEHDXIWUDJWH�LQ�
]DKOUHLFKHQ� 6WlGWHQ� XQG� *HPHLQGHQ�� NRPPXQDOH� .LQGHUE�URV� VRZLH� ]DKOUHLFKH� NRPPXQDOH�
%HWHLOLJXQJVSURMHNWH�I�U�.LQGHU��XQG�-XJHQGOLFKH�VLQG�HLQ�$XVGUXFN�GDI�U��
$NWXHOOH�NLQGHUSROLWLVFKH�6FKZHUSXQNWH�GHU�����/HJLVODWXUSHULRGH�ZDUHQ�LQVEHVRQGHUH�,QLWLDWLYHQ�]XP�
$EEDX�VR]LDOHU�%HQDFKWHLOLJXQJHQ�YRQ�.LQGHUQ��GLH�6HQVLELOLVLHUXQJ�GHU�KDXSW��XQG�HKUHQDPWOLFKHQ�
)DFKNUlIWH� LQ� GHU� -XJHQGDUEHLW� I�U� PHKU� %HWHLOLJXQJVUHFKWH� YRQ� .LQGHUQ�� GHU� $EEDX� YRQ�
*HZDOWYHUKDOWHQ� LP� IDPLOLlUHQ�8PIHOG� YRQ�.LQGHUQ�� GLH�:HLWHUHQWZLFNOXQJ�GHU�*UXQGVlW]H�GHU�81�
.LQGHUUHFKWVNRQYHQWLRQ� PLW� GHP� =LHO� GHV� $XVEDXV� GHU� .LQGHUUHFKWH� XQG� GLH� ,QLWLLHUXQJ� YRQ�
3DUWL]LSDWLRQVDQVlW]HQ��
(LQH� ]XNXQIWVRULHQWLHUWH� 3ROLWLN� I�U� .LQGHU� XQG� -XJHQGOLFKH� VWHKW� LP� =HLFKHQ� GHU� 3DUWL]LSDWLRQ� XQG�
1DFKKDOWLJNHLW� XQG� LVW� HQJ� PLW� GHP� *HGDQNHQ� GHU� /RNDOHQ� $JHQGD� YHUEXQGHQ�� =LHO� LVW� HV��
JHVHOOVFKDIWOLFKH� 7HLOKDEH� ]X� HUP|JOLFKHQ�� GHQ� LQWHUNXOWXUHOOHQ� 'LDORJ� ]X� I|UGHUQ� XQG� VR]LDOH�
*HUHFKWLJNHLW�XQG�JOHLFKEHUHFKWLJWH�/HEHQVODJHQ�]X�VFKDIIHQ�� ,P�5DKPHQ�GHU� �.DPSDJQH��=XNXQIW�
JHVWDOWHQ³�KDEHQ�.LQGHU�XQG�-XJHQGOLFKH�DXV��EHU�����3URMHNWHQ�]HKQ�-DKUH�QDFK�GHU�.RQIHUHQ]�I�U�
8PZHOW� XQG� (QWZLFNOXQJ� LQ� 5LR� GH� -DQHLUR� LKUH� (UIDKUXQJHQ� DXV� GHQ� ORNDOHQ� $JHQGD�3UR]HVVHQ�
HLQJHEUDFKW�XQG�VLFK�PLW�LKUHQ�,GHHQ�XQG�9LVLRQHQ�DNWLY�DQ�GHU�=XNXQIWVJHVWDOWXQJ�EHWHLOLJW��
�
%LOGXQJ�XQG�(U]LHKXQJ�MXQJHU�0HQVFKHQ�DOV�$XIWUDJ�GHU�.LQGHU��XQG�-XJHQGKLOIH�
�
$XI�GLH�%HGHXWXQJ�LQIRUPHOOHQ�/HUQHQV�XQG�GHU�DX�HUVFKXOLVFKHQ�%LOGXQJVSUR]HVVH�ZLUG���DXFK�YRU�
GHP� +LQWHUJUXQG� GHU� DNWXHOOHQ� %LOGXQJVGLVNXVVLRQ� �� ]XQHKPHQG� YHUZLHVHQ�� 'LH�
-XJHQGPLQLVWHUNRQIHUHQ]� KDW� LQ� GHQ� OHW]WHQ� ]ZHL� -DKUHQ� LQ� LKUHQ� 6WHOOXQJQDKPHQ� GHQ�
%LOGXQJVDXIWUDJ�XQG�GHQ�%HLWUDJ�GHU�.LQGHU��XQG�-XJHQGKLOIH�]XU�%LOGXQJVI|UGHUXQJ�MXQJHU�0HQVFKHQ�
JHZ�UGLJW�� 'DEHL� KDW� VLH� HLQHUVHLWV� DXI� GHQ� HLJHQVWlQGLJHQ� %LOGXQJVDXIWUDJ� KLQJHZLHVHQ��
DQGHUHUVHLWV� DEHU� GLH�%HGHXWXQJ� GHU�=XVDPPHQDUEHLW� GHU�.LQGHU�� XQG� -XJHQGKLOIH�PLW� GHU�6FKXOH�
KHUYRUJHKREHQ��
$XFK�GLH�7UlJHU�GHU�(LQULFKWXQJHQ�GHU�.LQGHU��XQG�-XJHQGDUEHLW��GHU�-XJHQGVR]LDODUEHLW�VRZLH�GHU�
7DJHVHLQULFKWXQJHQ� I�U� .LQGHU�ZHLVHQ� GDUDXI� VHLW� YLHOHQ� -DKUHQ� KLQ��'LH� /DQGHVUHJLHUXQJ� KDW� GLHV�
LPPHU� ZLHGHU� DXIJHJULIIHQ� XQG� VLHKW� LQ� GHU� )|UGHUXQJ� GLHVHU� +DQGOXQJVIHOGHU� GHU� .LQGHU�� XQG�
-XJHQGKLOIH�HLQHQ�ZLFKWLJHQ�%HLWUDJ�]XU�%LOGXQJVI|UGHUXQJ��
hEHU� ZHOFKH� 5HVVRXUFHQ� GLH� .LQGHU�� XQG� -XJHQGKLOIH� YHUI�JW�� ]HLJW� GLH� EUHLWH� XQG� YLHOIlOWLJH�
$QJHERWVVWUXNWXU�� 6R� JLEW� HV� LQ� 1RUGUKHLQ�:HVWIDOHQ� UG�� ������ .LQGHUWDJHVVWlWWHQ�� GLH� YRQ� UG��
��������.LQGHUQ� LP�$OWHU�YRQ�GUHL�ELV�VHFKV�-DKUHQ�EHVXFKW�ZHUGHQ��FD����������.LQGHU�EHVXFKHQ�
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%HWUHXXQJVDQJHERWH�DQ�6FKXOHQ��GLH�]��7��DXFK�YRQ�7UlJHUQ�GHU�-XJHQGKLOIH�GXUFKJHI�KUW�ZHUGHQ��
HV� JLEW� UG�� ������ (LQULFKWXQJHQ� GHU� 2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW�� ��� -XJHQGRUJDQLVDWLRQHQ��
�EHU� ��� GXUFK� GDV� /DQG� JHI|UGHUWH� -XJHQGNXQVWVFKXOHQ�� ��� -XJHQGZHUNVWlWWHQ� XQG� ]DKOUHLFKH�
DQGHUH� $QJHERWH� LQ� RIIHQHU� XQG� JHEXQGHQHU� )RUP�� =X� HUJlQ]HQ� VLQG� GLHVH� $QJHERWH� GXUFK� GLH�
(LQULFKWXQJHQ� GHU� )DPLOLHQELOGXQJ� XQG� GHU� +LOIHQ� ]XU� (U]LHKXQJ�� 'DV� EHVRQGHUH� 3URILO� GLHVHU�
,QIUDVWUXNWXU�HUJLEW�VLFK�QHEHQ�GHU�9LHOIDOW�GHU�$QJHERWH�YRU�DOOHP�DXFK�DXV� LKUHU�7UlJHUYLHOIDOW�XQG�
7UlJHUSOXUDOLWlW��
'LH� /DQGHVUHJLHUXQJ� XQWHUVW�W]W� GLH� %HP�KXQJHQ� GHU� 7UlJHU� LQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH�� LKUH�
%HLWUlJH�]XU�%LOGXQJ�XQG�(U]LHKXQJ�MXQJHU�0HQVFKHQ�DXV]XGLIIHUHQ]LHUHQ�XQG�]X�TXDOLIL]LHUHQ��'DEHL�
JHKW� VLH� YRQ� HLQHP� EUHLWHQ� %LOGXQJVEHJULII� DXV�� 6LH� GHILQLHUW� %LOGXQJ� DOV� HLQHQ� 3UR]HVV� GHU�
%HIlKLJXQJ� ]XU� HLJHQ� EHVWLPPWHQ� /HEHQVI�KUXQJ� XQG� ]XU� $QHLJQXQJ� YRQ� 6HOEVWELOGXQJV�
P|JOLFKNHLWHQ�� %LOGXQJ� LVW� XQWHU� GLHVHP� $VSHNW� PHKU� DOV� IRUPHOOH� %LOGXQJ�� VLH� LVW� HEHQIDOOV�
QLFKWIRUPHOOH�XQG�LQIRUPHOOH�%LOGXQJ��
'HU�%LOGXQJVFKDUDNWHU�GHU�$QJHERWH�GHU�HLQ]HOQHQ�+DQGOXQJVIHOGHU�GHU�.LQGHU��XQG�-XJHQGKLOIH�ZLUG�
DXFK� VWDUN� EHHLQIOXVVW� XQG� JHI|UGHUW� GXUFK� GLH� 3URIHVVLRQDOLVLHUXQJ� GHU� )DFKNUlIWH�� ,Q� 1RUGUKHLQ�
:HVWIDOHQ� KDW� VLFK� GLH� =DKO� GHU� LQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� WlWLJHQ� )DFKNUlIWH� VHLW� GHU�
1HXRUGQXQJ�GHV�.LQGHU��XQG�-XJHQGKLOIHUHFKWHV�GHXWOLFK�HUK|KW��6R�LVW�GLH�=DKO�GHU�0LWDUEHLWHULQQHQ�
XQG�0LWDUEHLWHU�LQ�GHU�.LQGHU��XQG�-XJHQGKLOIH�LQ�1RUGUKHLQ�:HVWIDOHQ�LP�=HLWUDXP�YRQ������ELV������
YRQ�UG���������3HUVRQHQ�DXI�UG����������%HVFKlIWLJWH�DQJHVWLHJHQ��'LHV�LVW�]XJOHLFK�$XVGUXFN�I�U�GLH�
9HUEHUXIOLFKXQJ� XQG� 3URIHVVLRQDOLVLHUXQJ� GHU� SlGDJRJLVFKHQ� $QJHERWH� LP� .RQWH[W� HLQHU�
4XDOLIL]LHUXQJ�GHV�HLJHQVWlQGLJHQ�%LOGXQJV��XQG�(U]LHKXQJVEHUHLFKV��
�
%LOGXQJ�LP�(OHPHQWDUEHUHLFK�
�
'DV�*7.�ZHLVW�GHQ�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�HLQHQ�%LOGXQJVDXIWUDJ�]X��'LHVHU�%LOGXQJVDXIWUDJ�
LVW� LQ� GHQ� YHUJDQJHQHQ� -DKUHQ� GHXWOLFK� ZHLWHU� HQWZLFNHOW� ZRUGHQ�� ,P� 0LWWHOSXQNW� GHU� DNWXHOOHQ�
'LVNXVVLRQ� VWHKW� GLH� )UDJH�� ZLH� GLH� =HLW� YRU� GHU� 6FKXOH� JHQXW]W� EHVVHU� ZHUGHQ� NDQQ�� XP� GLH�
HQWVSUHFKHQGHQ�*UXQGODJHQ�I�U�ZHLWHUH�%LOGXQJVSUR]HVVH�XQG�I�U�GLH�7HLOKDEH�DQ�%LOGXQJ�YHUPLWWHOQ�
]X�N|QQHQ��9RU�GLHVHP�+LQWHUJUXQG�KDW�GLH�/DQGHVUHJLHUXQJ������GDV�.RQ]HSW��(UIROJUHLFK�VWDUWHQ���
IU�K� I|UGHUQ�� HQWZLFNHOW� XQG� QHEHQ� GHU� *UXQGVFKXOH� LQVEHVRQGHUH� GHQ� (OHPHQWDUEHUHLFK�
HLQEH]RJHQ�� 'DEHL� ZLUG� GDV� HUZHLWHUWH� VR]LDOH� %LOGXQJVYHUVWlQGQLV�� DOV� �3HUV|QOLFKNHLWVELOGXQJ��
KHUYRUJHKREHQ�� 'HU� 'UHLNODQJ� YRQ� �%LOGXQJ�� (U]LHKXQJ� XQG� %HWUHXXQJ�� HQWVSULFKW� LQ� EHVRQGHUHU�
:HLVH�GHQ�SlGDJRJLVFKHQ�$QIRUGHUXQJHQ�GHU�(LQULFKWXQJHQ��GHQ�%HG�UIQLVVHQ�GHU�.LQGHU�XQG�GHQ�
(UZDUWXQJHQ�GHU�(OWHUQ�XQG�VWHOOW�GDKHU�DXFK�GDV�SUlJHQGH�(OHPHQW� I�U�GDV�6HOEVWYHUVWlQGQLV�GHU�
7DJHVHLQULFKWXQJHQ�GDU��
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,Q�HLQHU�]ZLVFKHQ�GHP�/DQG��GHQ�7UlJHUYHUElQGHQ�XQG�GHQ�.LUFKHQ�JHPHLQVDP�HUDUEHLWHWHQ�XQG�LP�
-XOL� ����� DEJHVFKORVVHQHQ� %LOGXQJVYHUHLQEDUXQJ� LVW� IHVWJHOHJW�� LQ� ZHOFKHQ� %LOGXQJVEHUHLFKHQ� GLH�
(QWZLFNOXQJVSRWHQ]LDOH�GHV�.LQGHV�]X�I|UGHUQ�VLQG�XQG�ZLH�HLQH�4XDOLWlWVVLFKHUXQJ�]X�HUUHLFKHQ�LVW��
0LW� GHU� %LOGXQJVYHUHLQEDUXQJ� ZXUGH� HLQ� ZHVHQWOLFKHU� 6FKULWW� LQ� 5LFKWXQJ� ]X�PHKU� %LOGXQJVTXDOLWlW�
XQG� LQGLYLGXHOOHU� %LOGXQJVI|UGHUXQJ� JHPDFKW�� 6FKZHUSXQNWH� I�U� GLH� 8PVHW]XQJ� GHU�
%LOGXQJVYHUHLQEDUXQJ�VLQG�GLH� ,QWHQVLYLHUXQJ�GHU�6SUDFKI|UGHUXQJ��GLH� ,QWHJUDWLRQ�EHKLQGHUWHU�E]Z��
EHQDFKWHLOLJWHU� .LQGHU�� GLH� ,QWHQVLYLHUXQJ� GHU� (OWHUQDUEHLW�� GLH� (LQI�KUXQJ� HLQHU� IOH[LEOHQ�
6FKXOHLQJDQJVSKDVH�DE������XQG�GLH�=XVDPPHQDUEHLW�PLW�6FKXOHQ��
,QVJHVDPW� PXVV� HLQ� NRKlUHQWHU� IU�KNLQGOLFKHU� %LOGXQJVSUR]HVV� LP� ,QWHUHVVH� GHV� .LQGHV�
JHZlKUOHLVWHW� ZHUGHQ�� 'DI�U� VLQG� QHEHQ� GHQ� (OWHUQ� EHLGH� EHWHLOLJWHQ� ,QVWLWXWLRQHQ� �� DOVR�
7DJHVHLQULFKWXQJ�XQG�6FKXOH� ��YHUDQWZRUWOLFK��'LH�/DQGHVUHJLHUXQJ�VLHKW�]ZHL�$QVDW]SXQNWH��GDPLW�
VLFK�GHU�hEHUJDQJ�YRP�.LQGHUJDUWHQ� LQ�GLH�*UXQGVFKXOH�QLFKW� DOV�HLQ�%UXFK� I�U�GDV�.LQG�GDUVWHOOW��
,QIRUPDWLRQ� GHU� (OWHUQ� �EHU� YRUVFKXOLVFKH� )|UGHUP|JOLFKNHLWHQ� XQG� � (QWZLFNOXQJ� HLQHV�
6FKXOIlKLJNHLWVSURILOV�� XP� /HKUNUlIWHQ�� )DFKNUlIWHQ� XQG� (OWHUQ� LQ� 7DJHVHLQULFKWXQJHQ� XQG� 6FKXOHQ�
$QKDOWVSXQNWH� �EHU� )|UGHUP|JOLFKNHLWHQ� ]X� JHEHQ�� 'DV� 6FKXOIlKLJNHLWVSURILO� VWHOOW� DXV� 6LFKW� GHU�
VFKXOLVFKHQ�$QIRUGHUXQJHQ� LQ� V\VWHPDWLVFKHU� )RUP� MHQH�.RPSHWHQ]EHUHLFKH� ]XVDPPHQ�� GLH� QDFK�
GHP�KHXWLJHQ�6WDQG�GHU�:LVVHQVFKDIW�DOV�JUXQGOHJHQGH�9RUDXVVHW]XQJ�I�U�HLQ�HUIROJUHLFKHV�/HUQHQ�
LQ�GHU�6FKXOH�JHOWHQ��
�
%LOGXQJVI|UGHUXQJ�LQ�GHU�RIIHQHQ�*DQ]WDJVJUXQGVFKXOH�
�
'LH� /DQGHVUHJLHUXQJ� KDW�PLW� GHU� (LQI�KUXQJ� GHV�.RQ]HSWHV� GHU�2IIHQHQ�*DQ]WDJVJUXQGVFKXOH� LP�
3ULPDUEHUHLFK� HLQH�)RUP� JHVFKDIIHQ�� GLH� ��ZLH� NHLQH� DQGHUH� �� JHHLJQHW� LVW�� GLH�%LOGXQJVSRWHQ]LDOH�
YRQ� 6FKXOH� XQG� -XJHQGKLOIH� ]X� HLQHP� *HVDPWNRQ]HSW� YRQ� %LOGXQJ�� (U]LHKXQJ� XQG� %HWUHXXQJ� ]X�
YHUNQ�SIHQ�XQG�VLH� LQ�HLQH�%H]LHKXQJ�]XHLQDQGHU�]X�VWHOOHQ��%LOGXQJ��ZLUG�]X�HLQHP�JDQ]KHLWOLFKHQ�
9RUJDQJ�� GHU� GLH� XQWHUVFKLHGOLFKHQ� (OHPHQWH� GHV� /HUQHQV� XQG� GHV� $QHLJQHQV�� GHU� YHUPLWWHOWHQ�
%LOGXQJ�XQG�GHU�6HOEVWELOGXQJ�DXIQLPPW��
0lGFKHQ�XQG�-XQJHQ�ZHUGHQ� LQ� LKUHU�(QWZLFNOXQJ�JDQ]KHLWOLFK� JHI|UGHUW� XQG� LKUH�%HG�UIQLVVH�XQG�
,QWHUHVVHQ�ZHUGHQ� HUQVW� JHQRPPHQ�� 'LH�*DQ]WDJVJUXQGVFKXOH� ELHWHW� )|UGHUXQJ�� )UHL]HLW�� /HUQHQ��
+REE\��%HUDWXQJ�DQ�HLQHP�2UW��3DUWQHU�DXV�.LQGHU��XQG�-XJHQGKLOIH��.XOWXU�XQG�6SRUW�XQWHUVW�W]HQ�
/HKUNUlIWH�EHL�GHU�gIIQXQJ�YRQ�6FKXOH��'LH�2IIHQH�*DQ]WDJVJUXQGVFKXOH�LP�3ULPDUEHUHLFK�LVW�GDKHU��
DXFK�HLQ�2UW�GHU�$QHUNHQQXQJ�GHU�EHVRQGHUHQ�%LOGXQJV��XQG�(U]LHKXQJVOHLVWXQJHQ�GHU�.LQGHU��XQG�
-XJHQGKLOIH��DEHU�DXFK�GHU�.XOWXU�XQG�GHV�6SRUWV��
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,Q� GHP� =XVDPPHQZLUNHQ� YRQ� 6FKXOH� XQG� -XJHQGKLOIH�� LQVEHVRQGHUH� LQ� GHP� (LQEULQJHQ� GHU�
VSH]LILVFKHQ� )|UGHUNRPSHWHQ]HQ� GHU� )DFKNUlIWH� DXV� GHU� .LQGHU�� XQG� -XJHQGKLOIH� EHVWHKHQ� JUR�H�
&KDQFHQ�I�U�HLQH�JDQ]KHLWOLFK�DQJHOHJWH�%LOGXQJVI|UGHUXQJ��8P�GLHV�ZHLWHU�YRUDQ]XWUHLEHQ��ZXUGHQ�
YRU�2UW� ���EHU�VFKXOLVFKH�*DQ]WDJVNRQ]HSWH�KLQDXV���YRU�DOOHP�DXFK�DXI�GLH�.RPPXQHQ�EH]RJHQH�
YRQ�DOOHQ�%HWHLOLJWHQ�LQ�6FKXOH��.LQGHU��XQG�-XJHQGKLOIH��.XOWXU�XQG�6SRUW�JHPHLQVDP�YHUDQWZRUWHWH�
SlGDJRJLVFKH�5DKPHQNRQ]HSWH�HQWZLFNHOW��
'LH� 2IIHQH� *DQ]WDJVVFKXOH� LP� 3ULPDUEHUHLFK� LVW� HLQ� (QWZLFNOXQJVSUR]HVV�� 'LH� HUVWH�
*HOLQJHQVEHGLQJXQJ� LVW�3DUWL]LSDWLRQ��$OOH�%HWHLOLJWHQ�� GLH� /HKUNUlIWH�� GLH�3DUWQHULQQHQ� XQG�3DUWQHU�
DXV�.LQGHU��XQG�-XJHQGKLOIH��6SRUW��.XOWXU�XQG�YLHOHQ�DQGHUHQ�%HUHLFKHQ��GLH�(OWHUQ�XQG�GLH�.LQGHU�
HQWVFKHLGHQ� JHPHLQVDP� �EHU� GLH� MHZHLOLJHQ� ,QKDOWH� XQG� 2UJDQLVDWLRQVIRUPHQ� LKUHU� 2IIHQHQ�
*DQ]WDJVVFKXOHQ� LP� 3ULPDUEHUHLFK�� 'LH� /DQGHVUHJLHUXQJ� ZLUG� DQ� GHP� $XVEDX� GLHVHV� .RQ]HSWHV�
IHVWKDOWHQ� XQG� ELV� ]XP� -DKU� ����� UG�� �������� 3OlW]H� LQ� 2IIHQHQ�*DQ]WDJVJUXQGVFKXOHQ� VFKDIIHQ��
'DPLW�ZHUGHQ�GDQQ�UG������DOOHU�.LQGHU�LP�*UXQGVFKXODOWHU�HUUHLFKW��
�
%LOGXQJVDQVlW]H�LQ�GHU�.LQGHU��XQG�-XJHQGDUEHLW�
�
'HU�6WHOOHQZHUW�GHU�.LQGHU��XQG�-XJHQGDUEHLW� I�U�GDV�$XIZDFKVHQ�MXQJHU�0HQVFKHQ�HUJLEW�VLFK�DXV�
$XVJDQJVEHGLQJXQJHQ� XQG� SlGDJRJLVFKHQ�*UXQGSULQ]LSLHQ�� ZLH� VLH� VLFK� LQ� GHU� SUDNWLVFKHQ� $UEHLW�
GHU� QRUGUKHLQ�ZHVWIlOLVFKHQ� 7UlJHU� GHU� .LQGHU�� XQG� -XJHQGDUEHLW� ]HLJHQ�� 'LH� .LQGHU�� XQG�
-XJHQGDUEHLW� ]HLFKQHW� VLFK� GXUFK� HLQ� RIIHQHUHV� %LOGXQJVYHUVWlQGQLV� DXV�� 6LH� VHW]W� PLW� LKUHQ�
$QJHERWHQ� LQ� GHU� /HEHQVZHOW� GHU� .LQGHU� XQG� -XJHQGOLFKHQ� DQ�� ELHWHW� LKQHQ� +LOIHQ� EHL� GHU�
hEHUZLQGXQJ� YRQ� .RQIOLNWHQ� LP� $OOWDJ�� OHLVWHW� HLQHQ� %HLWUDJ� ]XU� 3HUV|QOLFKNHLWVHQWZLFNOXQJ� XQG�
I|UGHUW� GLH� (QWIDOWXQJ� YRQ� %HJDEXQJHQ�� 6HOEVWVWlQGLJNHLW� XQG� (LJHQYHUDQWZRUWXQJ�� 6LH� LVW� QXU�
XQZHVHQWOLFK� DXI� GLH� ,QVWLWXWLRQHQ� EH]RJHQ�� VRQGHUQ� HU|IIQHW� VR]LDOH� 5lXPH�� LQ� GHQHQ� GLH�
6HOEVWELOGXQJ� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� XQG� VRPLW� HLQH� (UZHLWHUXQJ� LKUHU� .RPSHWHQ]HQ�
HUP|JOLFK� ZLUG�� %HVRQGHUV� KHUYRU]XKHEHQ� VLQG� GLH� %LOGXQJVOHLVWXQJHQ� GHU� -XJHQGRUJDQLVDWLRQHQ��
GHU� (LQULFKWXQJHQ� GHU� 2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW� XQG� GHU� NXOWXUHOOHQ� -XJHQGDUEHLW�� 'D]X�
JHK|UW� GLH� )|UGHUXQJ� HKUHQDPWOLFKHQ� (QJDJHPHQWV�� $QJHERWH� GHU� 3DUWL]LSDWLRQ� XQG�
,QWHUHVVHQYHUWUHWXQJ�XQG�VSH]LILVFKH�$QJHERWH�GHU�0lGFKHQ��XQG�-XQJHQDUEHLW���
'LH� /DQGHVUHJLHUXQJ� ]LHOW� PLW� GHU� )|UGHUXQJ� GHU� .LQGHU�� XQG� -XJHQGDUEHLW� GDUDXI� DE�� GLH�
$QJHERWVVWUXNWXU� VLFKHU� ]X� VWHOOHQ�� 'XUFK� GLH� EHVRQGHUHQ� )RUPHQ� XQG�0HWKRGHQ� GHU� .LQGHU�� XQG�
-XJHQGDUEHLW� VROOHQ� YRU� DOOHP� VROFKH� � %LOGXQJVSUR]HVVH� LQLWLLHUW� ZHUGHQ�� GLH� DQ� GHQ� )UDJHQ� XQG�
3UREOHPHQ� GHU� /HEHQVZHOW� DQVHW]HQ� XQG� �� LP� 6LQQH� YRQ� 6XEMHNWELOGXQJ� �� GLH� .RPSHWHQ]HQ� GHU�
-XJHQGOLFKHQ� ]XU� $XVHLQDQGHUVHW]XQJ� PLW� GHU� HLJHQHQ� %LRJUDILH� XQG� GHU� (QWZLFNOXQJ� YRQ�
/|VXQJVVWUDWHJLHQ�VWlUNHQ��
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'LH� %LOGXQJVOHLVWXQJHQ� GHU� .LQGHU�� XQG� -XJHQGDUEHLW� JHUDWHQ� ]XQHKPHQG� LQ� GHQ� %OLFN� GHU�
%LOGXQJVSROLWLN�� 'LH� LQ� GLHVHP� .RQWH[W� VWDWWILQGHQGHQ� LQIRUPHOOHQ� %LOGXQJVSUR]HVVH� VLQG� DXFK�
DQJHVLFKWV�LPPHU�QHXHU�$QIRUGHUXQJHQ�DQ�GLH�HLQ]HOQHQ�-XJHQGOLFKHQ��LKU�/HEHQ�VHOEVW�LQ�GLH�+DQG�
]X� QHKPHQ�� ZLFKWLJ� XQG� XQYHU]LFKWEDU�� 6LH� EHUHLFKHUQ� GLH� 6R]LDOLVDWLRQ� YLHOHU� .LQGHU� XQG�
-XJHQGOLFKHU�� LQVEHVRQGHUH� DEHU� GHUMHQLJHQ�� GLH� HLQH� EHVRQGHUH� 8QWHUVW�W]XQJ� EUDXFKHQ�� 'LHV� LVW�
XPVR� ZLFKWLJHU�� GD� GLH� 5HDOLVLHUXQJVP|JOLFKNHLWHQ� GHU� YHUVFKLHGHQHQ� /HEHQVSODQXQJHQ� XQJOHLFK�
YHUWHLOW� VLQG�� 6LH� VLQG� X�D�� DEKlQJLJ� YRP� HUUHLFKWHQ� %LOGXQJVDEVFKOXVV�� YRQ� GHQ� PDWHULHOOHQ�
%HGLQJXQJHQ�GHV�(OWHUQKDXVHV�RGHU�YRQ�GHU�6LWXDWLRQ�GHV�$UEHLWVPDUNWHV��
%HUHLWV�LP������UHIRUPLHUWHQ�/DQGHVMXJHQGSODQ�KDW�GLH�/DQGHVUHJLHUXQJ�=LHOH�DXIJHQRPPHQ��GLH�LQ�
LKUHU�8PVHW]XQJ�DQ�GHP�%LOGXQJV��XQG�(U]LHKXQJVDXIWUDJ�GHU�.LQGHU��XQG�-XJHQGDUEHLW� DQVHW]HQ��
'D]X� JHK|UW� ]�%�� GLH� )|UGHUXQJ� GHU� 6HOEVWRUJDQLVDWLRQ� GHU� ,QWHUHVVHQYHUWUHWXQJ� YRQ� .LQGHU� XQG�
-XJHQGOLFKHQ�XQG�GHV�HKUHQDPWOLFKHQ�(QJDJHPHQWV�RGHU�GLH�hEHUZLQGXQJ�VR]LDOHU�%HQDFKWHLOLJXQJ��
6LH� VSLHJHOQ� VLFK� DXFK� LQ� GHP� � YRP� /DQGWDJ� 1RUGUKHLQ�:HVWIDOHQ� ����� YHUDEVFKLHGHWHQ�
-XJHQGI|UGHUJHVHW]� ZLGHU�� 0LW� GLHVHP� *HVHW]� ZLUG� ]XVlW]OLFK� HLQ� NODUHU� $N]HQW� DXI� GHQ�
%LOGXQJVDXIWUDJ�DXI�/DQGHVHEHQH�LQ�GHU�)|UGHUXQJ�GHU�.LQGHU��XQG�-XJHQGDUEHLW�JHOHJW��
'LH� 6FKZHUSXQNWH� LQ� GHU� %LOGXQJVDUEHLW� GHU� -XJHQGYHUElQGH� RULHQWLHUHQ� VLFK� VHKU� VWDUN� DQ� GHQ�
NODVVLVFKHQ�)RUPHQ�XQG�$QJHERWHQ�SROLWLVFKHU�XQG�VR]LDOHU�%LOGXQJ�I�U�-XJHQGOLFKH��DQ�GHU�$XV��XQG�
)RUWELOGXQJ� YRQ� -XJHQGJUXSSHQOHLWHUQ� XQG� DQ� GHU� )|UGHUXQJ� HKUHQDPWOLFKHQ� (QJDJHPHQWV��
'DQHEHQ�ZHUGHQ�]DKOUHLFKH�%LOGXQJVYHUDQVWDOWXQJHQ�LQ�-XJHQGELOGXQJVVWlWWHQ�XQG�LP�5DKPHQ�YRQ�
(LQ]HOYHUDQVWDOWXQJHQ� GXUFKJHI�KUW�� 'LH� -XJHQGYHUElQGH� LQ� 15:� OHJHQ� ]XGHP� JHUDGH� DXFK� LKUH�
%LOGXQJVDNWLYLWlWHQ�SDUWL]LSDWLY�DQ�XQG�ELHWHQ� MXQJHQ�0HQVFKHQ�5DXP�� I�U�H[SHULPHQWHOOHV�+DQGHOQ�
XQG�I�U�SUD[LVRULHQWLHUWHV�/HUQHQ��
'DV� +DQGOXQJVVSHNWUXP� GHU� 2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW� LVW� VHKU� VWDUN� JHSUlJW� YRQ�
�6WDQGDUGIRUPHQ��� GLH� LQ� XQG� DXFK� DX�HUKDOE� GLHVHU� (LQULFKWXQJHQ� DQJHERWHQ� ZHUGHQ�� ,KUH�
(LQULFKWXQJHQ�VLQG��2UWH�GHU�%HJHJQXQJ�XQG�GHU�)UHL]HLW��� ,Q�GHQ�OHW]WHQ�-DKUHQ�ZXUGHQ�DEHU�DXFK�
NRQNUHWH� $QJHERWH� I�U� GLH� %HVXFKHULQQHQ� XQG� %HVXFKHU� HQWZLFNHOW�� ]�%�� NXOWXUHOOH� XQG� VR]LDOH�
%LOGXQJVDQJHERWH��6SRUWDQJHERWH��.UHDWLYPD�QDKPHQ�RGHU�+LOIHQ�EHL�6FKXOSUREOHPHQ��
'LH� %LOGXQJVDVSHNWH� LQ� GHU� 2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW� VFKODJHQ� VLFK� DEHU� DXFK� LQ� GHP�
JHQHUHOOHQ� SlGDJRJLVFKHQ� *UXQGYHUVWlQGQLV� QLHGHU�� 'DVV� GLH� $QJHERWH� DQ� GHQ� ,QWHUHVVHQ�
DQNQ�SIHQ� XQG�VLH� YRQ�GHQ�0lGFKHQ�XQG�-XQJHQ�PLWEHVWLPPW� XQG�PLWJHVWDOWHW�ZHUGHQ�� JHK|UW� ]X�
GHQ�%DVLVEHVWDQGWHLOHQ�YRQ�.LQGHU��XQG�-XJHQGDUEHLW�LQ�1RUGUKHLQ�:HVWIDOHQ��6FKRQ�DOOHLQ�DXIJUXQG�
GHU�5DKPHQEHGLQJXQJHQ�GHU�DOOWlJOLFKHQ�RIIHQHQ�$UEHLW��)UHLZLOOLJNHLW��.RPP�6WUXNWXU��P�VVHQ�LKUH�
$QJHERWH�DGUHVVDWHQ��XQG�EHGDUIVRULHQWLHUW�VHLQ���



� ���

$QJHERWH� GHU� .LQGHU�� XQG� -XJHQGNXOWXU� KDEHQ� LQ� GHQ� OHW]WHQ� -DKUHQ� GHXWOLFK� DQ� $WWUDNWLYLWlW� EHL�
.LQGHUQ� XQG� -XJHQGOLFKHQ� JHZRQQHQ�� ,Q� GHU� 3UD[LV� GHU� OHW]WHQ� -DKUH� ]HLJW� VLFK�� GDVV� JHUDGH�
NXOWXUHOOH�$QJHERWH�YRQ�MXQJHQ�0HQVFKHQ�HQRUP�DQJHQRPPHQ�ZHUGHQ��6LH�YHUELQGHQ�GDPLW�VRZRKO�
GHQ�6SD��DQ�GHU�$XVHLQDQGHUVHW]XQJ�PLW�GHU�.XOWXU�XQG�GHU�$QHLJQXQJ�YRQ�NXOWXUHOOHQ�)lKLJNHLWHQ�
XQG�)HUWLJNHLWHQ�DOV�DXFK�GHV�JDQ]�LQGLYLGXHOOHQ�.RPSHWHQ]HUZHUEV���
*OHLFKZRKO�PXVV�GHU�(UNHQQWQLV��GDVV�%LOGXQJ�DQ�HLQHU�9LHO]DKO�YRQ�2UWHQ�VWDWWILQGHW�XQG�LQIRUPHOOH�
%LOGXQJVSUR]HVVH� HLQ� XQYHU]LFKWEDUHU� %HVWDQGWHLO� I�U� GLH� .RPSHWHQ]DQHLJQXQJ� MXQJHU� 0HQVFKHQ�
VLQG��PHKU�%HDFKWXQJ�]XNRPPHQ��'D]X�PXVV�GLH�.LQGHU��XQG�-XJHQGKLOIH�HUNHQQHQ��GDVV�HV�HLQHU�
3Ul]LVLHUXQJ� XQG� 9HUGHXWOLFKXQJ� LKUHU� %LOGXQJVOHLVWXQJHQ� EHGDUI�� 'LH� ELVKHU� ZHLW� YHUEUHLWHWH�
8QWHUVFKlW]XQJ�GHU�LQIRUPHOOHQ�XQG�QRQ�IRUPDOHQ�%LOGXQJVRUWH�PXVV�DEJHEDXW�XQG�GLH�(LQEH]LHKXQJ�
GLHVHU� 2UWH� LQ� HLQH� V\VWHPDWLVFKH� %LOGXQJVI|UGHUXQJ� MXQJHU� 0HQVFKHQ� LQV� %OLFNIHOG� GHU�
%LOGXQJVGLVNXVVLRQ� JHU�FNW� ZHUGHQ�� 'LH� .LQGHU�� XQG� -XJHQGKLOIH� � PXVV� VLFK� VHOEVW� LQ� GLH� /DJH�
YHUVHW]HQ�� LKUHQ� VSH]LILVFKHQ� %LOGXQJVDXIWUDJ� KDQGOXQJVIHOGEH]RJHQ� ]X� GHILQLHUHQ�� NRQ]HSWLRQHOO�
XP]XVHW]HQ�XQG�ZLUNVDP�LQ�GLH�DNWXHOOH�%LOGXQJVGHEDWWH�HLQ]XEULQJHQ���
�
-XJHQGKLOIH�XQG�6FKXOH���3DUWQHU�LQ�GHU�%LOGXQJ�XQG�(U]LHKXQJ�
�
,Q�HLQHP�VWlUNHUHQ�XQG�V\VWHPDWLVFKHUHQ�=XVDPPHQZLUNHQ�]ZLVFKHQ�-XJHQGKLOIH�XQG�6FKXOH�OLHJHQ�
HUKHEOLFKH�&KDQFHQ�� IRUPHOOH�XQG� LQIRUPHOOH�%LOGXQJVRUWH�XQG�%LOGXQJVSUR]HVVH�]X� LQWHJULHUHQ��(LQ�
VROFKHV� =XVDPPHQZLUNHQ� HUIRUGHUW� HLQH� gIIQXQJ� YRQ� 6FKXOH� LQ� GHQ� VR]LDOHQ� 5DXP�� 'LH�
/DQGHVUHJLHUXQJ� KDW� GLHVH� EHUHLWV� $QIDQJ� GHU� ��HU� -DKUH� PLW� HQWVSUHFKHQGHQ� 3URJUDPPHQ� LP�
VFKXOLVFKHQ�%HUHLFK�� LQVEHVRQGHUH�GXUFK�GLH�*HVWDOWXQJ�GHV�6FKXOOHEHQV�XQG�gIIQXQJ�YRQ�6FKXOH�
��*g6³��XQG�GDV��=HLWEXGJHW�I�U�EHVRQGHUH�$XIJDEHQ��JHI|UGHUW��+HXWH�JLEW�HV�YLHOIlOWLJH�)RUPHQ�GHU�
=XVDPPHQDUEHLW���
.RRSHUDWLRQHQ� ]ZLVFKHQ� -XJHQGKLOIHWUlJHUQ� XQG� �HLQULFKWXQJHQ�PLW�6FKXOHQ� DOOHU�6FKXOIRUPHQ�VLQG�
LQ]ZLVFKHQ� LQ� ]DKOUHLFKHQ� 5HJLRQHQ� GLH� 5HJHO�� ,Q� �EHU� ���� GHU� .RPPXQHQ� ZHUGHQ�
.RRSHUDWLRQVSURMHNWH�]ZLVFKHQ�-XJHQGKLOIH�XQG�6FKXOH�GXUFKJHI�KUW��,Q�IDVW�����GHU�.RPPXQHQ�PLW�
-XJHQGDPW� XQG� NQDSS� ���� GHU� .RPPXQHQ� RKQH� -XJHQGDPW� ZXUGHQ� EHUHLWV�
.RRSHUDWLRQVYHUHLQEDUXQJHQ� �� �EHUZLHJHQG� ]ZLVFKHQ� 6FKXOHQ� XQG� (LQULFKWXQJHQ� GHU� -XJHQGKLOIH�
DEJHVFKORVVHQ�� ,Q�HUVWHU�/LQLH�KDEHQ�GLH�.RPPXQHQ�9HUHLQEDUXQJHQ�]XU�2IIHQHQ�*DQ]WDJVVFKXOH�
LP�3ULPDUEHUHLFK� DEJHVFKORVVHQ��:HLWHUH�9HUHLQEDUXQJHQ� EH]LHKHQ� VLFK� DXI� GLH� VR]LDOH� $UEHLW� DQ�
6FKXOHQ�XQG�3URJUDPPH�]XU�*DQ]WDJVEHWUHXXQJ��+DXSW��XQG�6RQGHUVFKXOHQ�VLQG�GLH�DP�VWlUNVWHQ�
EHWHLOLJWHQ�6FKXOIRUPHQ� LP�+LQEOLFN� DXI� .RRSHUDWLRQVSURMHNWH�� ,Q� ]ZHL� 'ULWWHO� DOOHU� .RPPXQHQ� VLQG�
DXFK�*UXQGVFKXOHQ�ZHVHQWOLFK�DQ�.RRSHUDWLRQVSURMHNWHQ�EHWHLOLJW��
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.RRSHUDWLRQHQ�ILQGHQ�KDXSWVlFKOLFK�LP�5DKPHQ�GHU�2IIHQHQ�*DQ]WDJVVFKXOH�LP�3ULPDUEHUHLFK�VWDWW��
9RQ� JUR�HU�%HGHXWXQJ�VLQG�DEHU� DXFK�7KHPHQEHUHLFKH�� GLH� SUlYHQWLY� DXI� SHUV|QOLFKH�XQG� VR]LDOH�
.RQIOLNWIHOGHU� UHDJLHUHQ��'D]X�JHK|UHQ�7KHPHQ�ZLH�*HZDOW��XQG�6XFKWSUlYHQWLRQ��GHU�8PJDQJ�PLW�
VFKZLHULJHQ�.LQGHUQ�XQG�VR]LDOH�.RPSHWHQ]WUDLQLQJV���
'LHV�GHXWHW�]XJOHLFK�GDUDXI�KLQ��GDVV�GLH�,QWHJUDWLRQVIXQNWLRQ�GHU�-XJHQGKLOIH��)|UGHUXQJ��%HWUHXXQJ��
3UlYHQWLRQ�� LKUHQ� 6WlUNHQ� HQWVSUHFKHQG� DXFK� JHQXW]W� ZLUG�� ,Q� ZHOFKHP� 8PIDQJ� LQ� GHQ�
.RRSHUDWLRQVSURMHNWHQ� HLQH� QHXH� 4XDOLWlW� YRQ� %LOGXQJVSUR]HVVHQ� LP� 6LQQH� QLFKW�IRUPDOHU� XQG�
LQIRUPHOOHU� %LOGXQJ� UHDOLVLHUW� ZLUG�� LVW� VR� QRFK� QLFKW� HUNHQQEDU�� +LHU� EHGDUI� HV� ZHLWHUHU� TXDOLWDWLYHU�
)RUVFKXQJHQ���
9RQ�EHVRQGHUHU�%HGHXWXQJ�LVW�GHU�hEHUJDQJ�YRQ�GHU�6FKXOH� LQ�GHQ�%HUXI��0LW�%OLFN�DXI�VR]LDO��XQG�
ELOGXQJVEHQDFKWHLOLJWH� 6FK�OHULQQHQ� XQG� 6FK�OHU� ZXUGH� GLH� .RRSHUDWLRQ� LQ� GLHVHP�%HUHLFK� LQ� GHQ�
OHW]WHQ�-DKUHQ�DXVJHZHLWHW��'DEHL�JHKW�HV�LP�:HVHQWOLFKHQ�XP�HLQH�VWlUNHUH�SUlYHQWLYH�2ULHQWLHUXQJ�
YRQ� $QJHERWHQ� GHU� -XJHQG�� XQG� 6FKXOVR]LDODUEHLW�� ,Q� GHU� 3UD[LV� KDW� VLFK� JH]HLJW�� GDVV� GLHVH�
=XVDPPHQDUEHLW� QLFKW� QXU� KLOIUHLFK� I�U� GLH�(QWZLFNOXQJ� VR]LDO� VFKZDFKHU� -XJHQGOLFKHU� LVW�� VRQGHUQ�
DXFK�GHQ�$NWHXUHQ�ZHLWHUH�,PSXOVH�]XU�:HLWHUHQWZLFNOXQJ�JLEW��
'LH�%HP�KXQJHQ�GHU�7UlJHU��VLFK� LQ�GLH�2IIHQH�*DQ]WDJVJUXQGVFKXOH� LP�3ULPDUEHUHLFK�XQG� LQ�GLH�
1DFKPLWWDJVEHWUHXXQJ� LQ�6FKXOHQ�GHU�6HNXQGDUVWXIH� ,�HLQ]XEULQJHQ��VLQG� LQWHQVLYHU�JHZRUGHQ��9RU�
GHP�+LQWHUJUXQG�GHV�)|UGHUVFKZHUSXQNWHV�LP�/DQGHVMXJHQGSODQ�EH]RJHQ�DXI�GLH�$OWHUVJUXSSH�GHU�
��� ELV� ���-lKULJHQ� VLQG� GLH� $QJHERWH� GHXWOLFK� JHVWLHJHQ�� 9RU� DOOHP� GLH� -XJHQGYHUElQGH� XQG�
(LQULFKWXQJHQ�GHU�2IIHQHQ�.LQGHU��XQG�-XJHQGDUEHLW�HQJDJLHUHQ�VLFK�KLHU��'DV�/DQG�KDW�KLHUI�U�ELV�
����� MlKUOLFK� UG����0LR��(852�]XU�9HUI�JXQJ�JHVWHOOW�� ,Q�GHQ�-DKUHQ������XQG������ZHUGHQ�GLHVH�
$NWLYLWlWHQ� YRU� DOOHP� EH]RJHQ� DXI� GDV� (QJDJHPHQW� GHU� -XJHQGYHUElQGH� XQG� GHU�2IIHQHQ�.LQGHU��
XQG�-XJHQGDUEHLW�IRUWJHI�KUW��
,QVJHVDPW� KDEHQ� EHLGH� 6\VWHPH� EHJRQQHQ� VLFK� ]X� |IIQHQ� XQG� DXIHLQDQGHU� ]X]XJHKHQ�� 'HQQRFK�
EHGDUI� HV� ZHLWHUHU� $QVWUHQJXQJHQ�� LQVEHVRQGHUH� EH]RJHQ� DXI� HLQH� VWUXNWXUHOO� JHVLFKHUWH�
.RRSHUDWLRQ��(UNHQQEDU�LVW�GDU�EHU�KLQDXV��GDVV�HLQH�GDXHUKDIWH�.RRSHUDWLRQVSHUVSHNWLYH�DXFK�YRQ�
GHU� -XJHQGKLOIH� 9HUlQGHUXQJHQ� HUIRUGHUW�� 6R� ZLUG� VLH� LKU� .RPSHWHQ]SURILO� LQ� GHQ� HLQ]HOQHQ�
+DQGOXQJVIHOGHUQ� VFKlUIHQ� XQG� SUl]LVLHUHQ�P�VVHQ��'D]X� JHK|UW�� GDVV� VLH� JHJHQ�EHU� GHU� 6FKXOH�
GHXWOLFK� PDFKHQ� PXVV�� �EHU� ZHOFKH� .RPSHWHQ]HQ� VLH� YHUI�JW� XQG� ZHOFKHQ� $QWHLO� VLH� DP�
%LOGXQJVSUR]HVV�KDW��6LH�PXVV�DXI]HLJHQ��ZHOFKH�6WlUNHQ�VLH�KDW��GLH�6FKXOH�VLQQYROO�HUJlQ]HQ�XQG�
GHQ�3UR]HVV�GHV�$XIZDFKVHQV�XQWHUVW�W]HQ��6LH�PXVV�DEHU�DXFK�DXI]HLJHQ��ZR�GLH�*UHQ]HQ� LKUHU�
+DQGOXQJVP|JOLFKNHLWHQ�OLHJHQ��
�
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��� (QWZLFNOXQJHQ�LQ�GHU�/HEHQVVLWXDWLRQ�MXQJHU�0HQVFKHQ�LQ�1RUGUKHLQ�:HVWIDOHQ�
����� .LQGHU�XQG�-XJHQGOLFKH�LQ�1RUGUKHLQ�:HVWIDOHQ���(LQVWHOOXQJHQ�XQG�9HUKDOWHQVPXVWHU�
,Q�1RUGUKHLQ�:HVWIDOHQ�OHEWHQ�(QGH�GHV�-DKUHV������UG�������0LR��.LQGHU�XQG�-XJHQGOLFKH�XQWHU����
-DKUHQ�� (WZDV� ZHQLJHU� DOV� GLH� +lOIWH� VLQG� 0lGFKHQ� ��� �� ���� ������� �� �� ���� �������� .LQGHU� XQG�
-XJHQGOLFKH� ELV� ��� -DKUHQ� VWHOOHQ� PLW� ������ NQDSS� HLQ� )�QIWHO� GHU� QRUGUKHLQ�ZHVWIlOLVFKHQ�
%HY|ONHUXQJ� GDU�� 'LH� =DKO� GHU� +HUDQZDFKVHQGHQ� LP� $OWHU� YRQ� ��� ELV� XQWHU� ��� -DKUHQ� ODJ� EHL� UG��
���������'LH�/HEHQVVLWXDWLRQ�GLHVHU�$OWHUVJUXSSH��LKUH�LQGLYLGXHOOHQ�(LQVFKlW]XQJHQ��LKUH�SROLWLVFKHQ�
*UXQGHLQVWHOOXQJHQ��LKUH�+RIIXQJHQ�XQG�:�QVFKH�VRZLH�LKUH�(UZDUWXQJHQ�DQ�GLH�=XNXQIW�VLQG�LPPHU�
ZLHGHU� *HJHQVWDQG� GHU� .LQGHU�� XQG� -XJHQGIRUVFKXQJ�� ,KUH� +DQGOXQJVPXVWHU� XQG� (LQVWHOOXQJHQ�
XQWHUVFKHLGHQ� VLFK� VWDUN� YRQ� GHQHQ� GHU� (UZDFKVHQHQ�� .LQGHU� XQG� -XJHQGOLFKH� UHDJLHUHQ� DXI�
SROLWLVFKH� XQG� JHVHOOVFKDIWOLFKH� 9HUlQGHUXQJHQ� JHQHUHOO� VNHSWLVFKHU� XQG� KlXILJ� VHQVLEOHU�� 6LH�
EULQJHQ� GLHV� LQ� %HILQGOLFKNHLWHQ�� (LQVWHOOXQJHQ� XQG� 9HUKDOWHQVZHLVHQ� ]XP� $XVGUXFN�� 6LH� VLQG��
ZHLWHVWJHKHQG� QHXHQ� (QWZLFNOXQJHQ� JHJHQ�EHU� DXIJHVFKRVVHQ� XQG� 7UHQGVHWWHU� I�U� QHXH�
+DQGOXQJVPXVWHU� XQG� /HEHQVIRUPHQ�� =XJOHLFK� DEHU� VWUHEHQ� VLH� QDFK� HLQHU� YHUOlVVOLFKHQ� XQG�
HLQVFKlW]EDUHQ��3HUVSHNWLYH�I�U�LKUH�=XNXQIW���
*HUDGH� LQ� HLQHU� =HLW�� LQ� GHU� XP� GLH� =XNXQIWVIlKLJNHLW� XQVHUHU� *HVHOOVFKDIW� JHUXQJHQ� ZLUG� XQG�
JUXQGOHJHQGH�9HUlQGHUXQJHQ�HLQJHOHLWHW�ZHUGHQ��LVW�HV�EHVRQGHUV�EHGHXWVDP��GLH�-�QJHUHQ�VWlUNHU�
LQ�GHQ�%OLFN�]X�QHKPHQ��'HQQ�LKUH�=XNXQIW�ZLUG�GXUFK�DNWXHOOH�SROLWLVFKH�(QWVFKHLGXQJHQ�QDFKKDOWLJ�
EHHLQIOXVVW��'LHV�EH]LHKW�VLFK�LQVEHVRQGHUH�DXI�GLH�%HUHLFKH�%LOGXQJ��$UEHLW�XQG�VR]LDOH�6LFKHUXQJ���
'LH�M�QJVWHQ�)RUVFKXQJVHUJHEQLVVH��YRU�DOOHP�GLH�����XQG�����6KHOO�-XJHQGVWXGLH�XQG�GLH�QRUGUKHLQ�
ZHVWIlOLVFKH�-XJHQGVWXGLH�Ä1XOO�=RII�XQG�YROO�EXV\³��=LQQHFNHU�X�D���������EHVFKUHLEHQ�]XGHP�GLHVH�
*HQHUDWLRQ� DOV� HLQH�� GLH� HKHU� SUDJPDWLVFK� XQG� ]LHORULHQWLHUW� DQ� LKUH� =XNXQIW� KHUDQJHKW� XQG�
ZHLWJHKHQG�RSWLPLVWLVFK�LQ�LKUH�SHUV|QOLFKH�=XNXQIW�EOLFNW��'DV�XQWHUVFKHLGHW�VLH�YRQ�GHP�&KDUDNWHU�
GHU��HKHU�SHVVLPLVWLVFK�JHVWLPPWHQ��*HQHUDWLRQHQ�GHU���HU��XQG���HU�-DKUH��=XJOHLFK�LVW�DEHU�DXFK�
HUNHQQEDU�� GDVV� VLH� LKUH� 6LWXDWLRQ� LQVJHVDPW� DOV� ZLGHUVSU�FKOLFK� HUIlKUW� XQG� �� LP� 6SLHJHO�
JHVHOOVFKDIWOLFKHU�8PEU�FKH���DXFK�PLW�6NHSVLV�EHWUDFKWHW���
6R� FKDUDNWHULVLHUW� GLH� QRUGUKHLQ�ZHVWIlOLVFKH� -XJHQGVWXGLH� GLH� *UXQGVWLPPXQJ� XQWHU� GHQ� ���� ELV����
���MlKULJHQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�DOV�HLQ�Ä3URILO�PLW�-DQXVNRSI���6LH�VLQG�RSWLPLVWLVFK��VHW]HQ�DXI�
JXWH�%LOGXQJVDEVFKO�VVH�XQG�YHUI�JHQ��EHU�HLQH�KRKH�.RPPXQLNDWLRQV��XQG�.RQWDNWIUHXGLJNHLW�XQG��
�IlKLJNHLW�� $QGHUHUVHLWV� VRUJHQ� VLH� VLFK� XP� GLH� JOREDOH� =XNXQIW� XQVHUHU� :HOW�� 3UREOHPH�� ZLH�
$UEHLWVORVLJNHLW�� 8PZHOW]HUVW|UXQJ� RGHU� )ULHGHQVVLFKHUXQJ� KDOWHQ� VLH� QLFKW� I�U� O|VEDU�� 'LH� HLJHQH�
=XNXQIW�ZLUG�YRQ�DPELYDOHQWHQ�*HI�KOHQ�XQG�(UZDUWXQJHQ�GXUFK]RJHQ�XQG� LKUH� ,GHQWLWlWV�(QWZ�UIH�
VFKZLPPHQ� WHLOZHLVH� HUKHEOLFK�� 6LH� DN]HSWLHUHQ� ]ZDU� HUZDFKVHQH� 9RUELOGHU� XQG� ([SHUWHQ�� WUDXHQ�
DEHU� $XWRULWlWHQ� GHU� (UZDFKVHQHQ�*HQHUDWLRQ� QLFKW� YLHO� ]X��:LFKWLJ� LVW� LKQHQ� GLH� SULYDWH�:HOW� GHU�
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)DPLOLH��$XV�HLJHQHU�(UIDKUXQJ�DEHU�ZLVVHQ�VLH��GDVV�GLHVH�2UGQXQJ�DXFK�VHKU�HQJ�XQG�]HUEUHFKOLFK�
VHLQ�NDQQ��6LH�JHQLH�HQ�HLQHUVHLWV�GDV�-XQJVHLQ��YHUEXQGHQ�PLW�(UOHEQLV��XQG�/HEHQVOXVW��VLH�VHKHQ�
DEHU� DXFK�� ZLH� JHIlKUGHW� VLH� DOV� ,QGLYLGXXP� VLQG� XQG� EHULFKWHQ� YRQ� 6WUHVV�� SV\FKRVRPDWLVFKHQ�
6W|UXQJHQ�� FKURQLVFKHQ� .UDQNKHLWHQ�� YRQ� 6LWXDWLRQHQ� DOV� VR]LDOH� $X�HQVHLWHU�� /HLVWXQJVYHUVDJHQ�
HWF�� *HVFKlW]W� ZLUG� GDV� KRKH� 0D�� DQ� )UHLKHLW�� )UHL]�JLJNHLW� XQG� 6HOEVWEHVWLPPXQJ�� $XFK� GLH�
7ROHUDQ]�XQG�/LEHUDOLWlW�LKUHU�(OWHUQ�VLQG�I�U�GLH�-XJHQGOLFKHQ�HLQ�KRKHV�*XW��6LH�YHUI�JHQ�PHKU�DOV�
DQGHUH�*HQHUDWLRQHQ� YRU� LKQHQ� �EHU� HLQ� UHODWLY� KRKHV�0D�� DQ�$XWRQRPLH� XQG�6HOEVWEHVWLPPXQJ��
3HHU�*URXSV�VLQG�I�U�VLH�PDQFKPDO�ZLFKWLJHU�DOV�GLH�(OWHUQ���
(LQH� JXWH� PDWHULHOOH� $XVVWDWWXQJ� LVW� EHL� GHQ� PHLVWHQ� YRQ� LKQHQ� VHOEVWYHUVWlQGOLFK�� 6R� HUKlOW� GLH�
0HKUKHLW�GHU�-XJHQGOLFKHQ�LP�$OWHU�]ZLVFKHQ����XQG����-DKUHQ�HLQ�PRQDWOLFKHV�7DVFKHQJHOG�YRQ�ELV�
]X������(XUR��YHUGLHQW��EHU�NOHLQHUH�7lWLJNHLWHQ�ZHLWHUHV�*HOG�KLQ]X�XQG�HUKlOW��EHU�*HVFKHQNH�HWF��
HLQH� ]XP� 7HLO� QRFK� JU|�HUH� 6XPPH�� 'LH� 6HOEVWVWlQGLJNHLW� GU�FNW� VLFK� DXFK� LQ� HLQHP� HLJHQHQ�
%DQNNRQWR� DXV�� 5G�� ���� GHU� ���� ELV� ���-lKULJHQ� XQG� ���� GHU� ���� ELV� ���-lKULJHQ� EHVLW]HQ� HLQ�
HLJHQHV�*LURNRQWR��%XQGHVYHUEDQG�'HXWVFKHU�%DQNHQ���,KU�6WDWXV�DOV�.RQVXPHQW�XQG�HLJHQVWlQGLJH�
.lXIHU� LVW� I�U� :LUWVFKDIW� XQG� +DQGHO� EHGHXWVDP�� (QWVSUHFKHQG� PDVVLY� ZHUGHQ� VLH� YRQ� GHU�
.RQVXPLQGXVWULH� XPZRUEHQ�� 1HEHQ� DOOHQ� SRVLWLYHQ� $VSHNWHQ� VWHLJW� GDPLW� DEHU� DXFK� ]XJOHLFK� GHU�
.RQVXPGUXFN��GHP�.LQGHU�XQG�-XJHQGOLFKH�KHXWH�DXVJHVHW]W�VLQG��YHUEXQGHQ�PLW�GHU�$XVJUHQ]XQJ�
GHUMHQLJHQ��GLH�QLFKW�PLWKDOWHQ�N|QQHQ��
*HSUlJW� VLQG� VLH� DOOH� �� XQG� DXFK� GDV� XQWHUVFKHLGHW� GLH� KHXWLJH� *HQHUDWLRQ� JUXQGOHJHQG� YRQ� GHQ�
%HGLQJXQJHQ�GHV�$XIZDFKVHQV�GHU�lOWHUHQ�*HQHUDWLRQ� ��YRQ�HLQHU�JOREDOHQ�0HGLHQNXOWXU��6LH�VLQG�
PLW�QHXHUHQ�PXOWLPHGLDOHQ�XQG�HOHNWURQLVFKHQ�.RPPXQLNDWLRQVP|JOLFKNHLWHQ�DXIJHZDFKVHQ��+DQG\��
606�� (�0DLO�� &KDW� XQG� (�&RPPHUFH�� ,QWHUQHW�� &RPSXWHUVSLHOH� XQG� 6SLHONRQVROHQ� JHK|UHQ� ]XU�
6HOEVWYHUVWlQGOLFKNHLW�LKUHU�/HEHQVZHOW��'XUFK�LKUHQ�RIIHQVLYHQ�XQG�XQNRPSOL]LHUWHQ�8PJDQJ�PLW�GHQ�
QHXHQ�0HGLHQ�VLQG�VLH�EHUHLWV�DXI�GLH�.RPPXQLNDWLRQV��XQG�:LVVHQVJHVHOOVFKDIW�HLQJHVWHOOW�� ,PPHU�
XQG��EHUDOO�SUlVHQW�XQG�HUUHLFKEDU��GDV� LVW�HLQHV� LKUHU�/HLWPRWLYH��6LH�VLQG�DXFK�EHUHLW��KLHUI�U�GHQ�
3UHLV�]X�]DKOHQ��GHQQ�LKU�]XVlW]OLFK�YHUGLHQWHV�*HOG�LQYHVWLHUHQ�VLH�KlXILJ�LQ�GHQ�.DXI�QHXHU�0HGLHQ��
$OOHUGLQJV�ZLUG� LQVEHVRQGHUH�GHU�*HEUDXFK�YRQ�+DQG\V�]XQHKPHQG�PLW�6FKXOGHQ�HUNDXIW��+DQG\V�
ZHUGHQ�]XU��6FKXOGHQIDOOH���ZLH�IDVW�MHGHU�]HKQWH�-XJHQGOLFKH�EHUHLWV�VHOEVW�HUIDKUHQ�KDW���
'LH�.ULVH�GHU�(UZHUEVDUEHLW�XQG�GHV�:RKOIDKUWVVWDDWHV�ZLUG�YRU�DOOHP�YRQ�GHQ�lOWHUHQ�-XJHQGOLFKHQ�
JHVHKHQ�XQG�]�7�� GLUHNW� �EHU� GLH� SO|W]OLFKH�$UEHLWVORVLJNHLW� LKUHU�(OWHUQ� E]Z�� HLQHV�(OWHUQWHLOV�� RGHU�
DXFK� GXUFK� HLJHQH� 6FKZLHULJNHLWHQ� EHL� GHU� %HUXIV�� RGHU� $UEHLWVSODW]VXFKH� HUIDKUHQ�� ,PPHU� PHKU�
.LQGHU� N|QQHQ� YRQ� %U�FKHQ� |NRQRPLVFKHU� XQG� VR]LDOHU� 6\VWHPH� EHULFKWHQ�� GLH� ELVODQJ� GHQ�
LQGLYLGXHOOHQ� XQG� VR]LDOHQ� :RKOVWDQG� JHVLFKHUW� KDEHQ�� 0DQFKH� VHKHQ�� GDVV� VLH� GXUFK� GLH�
GHPRJUDSKLVFKH�(QWZLFNOXQJ�PHKU�GHQQ�MH�JHIUDJW�VLQG��GLH�VR]LDOH�6LFKHUKHLW�I�U�GLH�bOWHUHQ�N�QIWLJ�
HUZLUWVFKDIWHQ� ]X� P�VVHQ�� 'HU� *HQHUDWLRQHQYHUWUDJ� JHUlW� I�U� VLH� PHKU� XQG� PHKU� ]X� HLQHP�
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XQ�EHUVFKDXEDUHQ� XQG� YRU� DOOHP� QLFKW� QDFKYROO]LHKEDUHQ� 5LVLNR�� 6LH� HUOHEHQ� LKQ� HKHU� DOV� HLQHQ�
*HQHUDWLRQHQNRQIOLNW�XQG�I�UFKWHQ��GDVV�GLHVHU�DXI�LKUHQ�6FKXOWHUQ�DXVJHWUDJHQ�ZLUG���
'LH�SROLWLVFKHQ�*UXQGHLQVWHOOXQJHQ�GHU�-XJHQG�]HLJHQ�HLQH�ZDFKVHQGH�'LVWDQ]�]XU�3ROLWLN�XQG�LKUHQ�
2UJDQLVDWLRQHQ��'LH�%HUHLWVFKDIW��VLFK�LQ�GHQ�NODVVLVFKHQ�SROLWLVFKHQ�2UJDQLVDWLRQHQ���ZR]X�QLFKW�QXU�
GLH�3DUWHLHQ�]lKOHQ���]X�HQJDJLHUHQ��LVW�GHXWOLFK�DEQHKPHQG��6LH�LVW� LQ�JUR�HQ�7HLOHQ�DXFK�HKHU�EHL�
GHQ�lOWHUHQ�-XJHQGOLFKHQ�YRUKDQGHQ��*HQHUHOO�DEHU�JLOW��1RFK�QLH�ZDU�GLH�-XJHQG�VR�ZHLW�YRQ�GHP�
WDWVlFKOLFKHQ� SROLWLVFKHQ� *HVFKHKHQ� HQWIHUQW� ZLH� KHXWH�� 6R� VLQG�� IROJW� PDQ� GHU� ���� 6KHOO�
-XJHQGVWXGLH��QXU�QRFK�����GHU�EHIUDJWHQ�-XJHQGOLFKHQ�SROLWLVFK�LQWHUHVVLHUW��,P�9HUJOHLFK�]X������
LVW�GLHV�HLQ�5�FNJDQJ�XP�����'LHVHQ�7UHQG�EHVWlWLJW�DXFK�GLH�15:�-XJHQGVWXGLH��'DQDFK�PDFKHQ�
VLFK� OHGLJOLFK� ��� GHU� ���� ELV� ���-lKULJHQ� I�U� 3ROLWLN� VWDUN�� REZRKO� VLH� VLFK� GXUFKDXV� I�U�
JHVHOOVFKDIWOLFKH�7KHPHQ��ZLH�]�%��.DPSI�JHJHQ�'URJHQ��7LHUVFKXW]��0HQVFKHQUHFKWH��6SRUW�VRZLH�
GLH� 5HFKWH� YRQ� .LQGHUQ� XQG� -XJHQG� LQWHUHVVLHUHQ� XQG� GLHVH� I�U� VLH� ZLFKWLJ� VLQG�� 'LHVH� 'LVWDQ]�
VSLHJHOW�VLFK�DXFK� LQ� LKUHP�:DKOYHUKDOWHQ�ZLGHU��6R� ODJ�]�%��GLH�:DKOEHWHLOLJXQJ�YRQ�-XJHQGOLFKHQ�
EHL� GHU� /DQGWDJVZDKO� ����� LQ� 1RUGUKHLQ�:HVWIDOHQ� LQVJHVDPW� EHL� � ������� EHL� GHQ� ���� ELV� ���
-lKULJHQ�GDJHJHQ�QXU�EHL��������'DEHL�EHWHLOLJWHQ�VLFK�GLH�����ELV����-lKULJHQ�]X�������XQG�GLH�����
ELV����-lKULJHQ�]X�������DQ�GHU�:DKO�� ,Q�DEVROXWHQ�=DKOHQ�DXVJHGU�FNW�KHL�W�GDV��9RQ�����������
MXQJHQ� 0HQVFKHQ� ]ZLVFKHQ� ��� XQG� XQWHU� ��� -DKUHQ� EHWHLOLJWHQ� VLFK� QXU� �������� DQ� GHU�
/DQGWDJVZDKO�������-XJHQGKLOIHUHSRUW���������
0LW�GHU�+HUDEVHW]XQJ�GHV�:DKODOWHUV�EHL�GHQ�.RPPXQDOZDKOHQ�DXI����-DKUH�ZXUGH�]XJOHLFK�DXFK�
HLQ�+LQI�KUHQ�M�QJHUHU�-XJHQGOLFKHU�]XU�3ROLWLN�HUKRIIW��$EHU�DXFK�KLHU�]HLJW�GLH�:DKOEHWHLOLJXQJ��GDVV�
GLH� 'LVWDQ]� ]XU� 3ROLWLN� QLFKW� XQHUKHEOLFK� LVW�� /DJ� EHL� GHU� .RPPXQDOZDKO� ����� GLH�:DKOEHWHLOLJXQJ�
LQVJHVDPW�EHL��������VR�JLQJHQ�YRQ�GHQ�����ELV�XQWHU����-lKULJHQ�QXU�������]XU�:DKO���
'LHVH�:DKO�$EVWLQHQ]�ZLUNW�VLFK�DEHU�QLFKW�QHJDWLY�DXI� LKUH�+DOWXQJ�]XU�'HPRNUDWLH�DOV�6WDDWVIRUP�
DXV��(LQH�GHXWOLFKH�0HKUKHLW�YRQ�����LVW�]XIULHGHQ�PLW�GHU�'HPRNUDWLH� LQ�'HXWVFKODQG��XQ]XIULHGHQ�
VLQG� OHGLJOLFK� ����� (QWVSUHFKHQG� KDOWHQ� ���� GHU� -XJHQGOLFKHQ� GLH� 'HPRNUDWLH� I�U� HLQH� JXWH�
6WDDWVIRUP��OHGLJOLFK����VWLPPHQ�GHP�QLFKW�]X��6KHOO�6WXGLH��������
'DV� JHULQJH� 3ROLWLNLQWHUHVVH� VSLHJHOW� VLFK� DXFK� LP� 9HUWUDXHQ� ]X� NODVVLVFKHQ� JHVHOOVFKDIWOLFKHQ�
*UXSSLHUXQJHQ�XQG�,QVWLWXWLRQHQ�ZLGHU��'LH�.LQGHU�XQG�-XJHQGOLFKHQ�KDEHQ�UHODWLY�JUR�HV�9HUWUDXHQ�
LQ�*HULFKWH��3ROL]HL�VRZLH�0HQVFKHQUHFKWV��XQG�8PZHOWJUXSSHQ��'HPJHJHQ�EHU�LVW�GDV�9HUWUDXHQ�LQ�
NODVVLVFKH� SROLWLVFKH� ,QVWLWXWLRQHQ� HKHU� JHULQJ�� 9RU� DOOHP� 3DUWHLHQ� JHQLH�HQ� EHL� -XJHQGOLFKHQ� GDV�
JHULQJVWH�9HUWUDXHQ��6KHOO�6WXGLH��������
'LH�(LQVWHOOXQJHQ�GHU�-XJHQGOLFKHQ�]X�DXVJHZlKOWHQ�3UREOHPHQ�VLQG�QDFK�ZLH�YRU�VWDUN�JHSUlJW�YRQ�
GHQ�(UHLJQLVVHQ�XP�GHQ�����6HSWHPEHU�������bQJVWH�KDEHQ�GLH�-XJHQGOLFKHQ� LQ�:HVWGHXWVFKODQG�
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LQVEHVRQGHUH�YRU�7HUURU�������$UPXW�XQG�:LUWVFKDIWVVLWXDWLRQ�������8PZHOWYHUVFKPXW]XQJ�������.ULHJ�
LQ�(XURSD������VRZLH�$UEHLWVORVLJNHLW�������/HGLJOLFK�����KDEHQ�$QJVW�YRU�=XZDQGHUXQJ���
)UDJW�PDQ�-XJHQGOLFKH�GDQDFK��LQ�ZHOFKHQ�%HUHLFKHQ�VLH�YRQ�GHU�3ROLWLN�EHVRQGHUH�$QVWUHQJXQJHQ�
HUZDUWHQ�� VR� QHQQHQ� VLH� GLH� %HUHLFKH� $UEHLWVPDUNW� ����� VRZLH� .LQGHU� XQG� )DPLOLHQ� ����� XQG�
$NWLYLWlWHQ�LP�%LOGXQJVEHUHLFK������
%LOGXQJ� XQG� (U]LHKXQJ� KDW� I�U� .LQGHU� XQG� -XJHQGOLFKH� HLQHQ� KRKHQ� 6WHOOHQZHUW�� 'LHV� ]HLJW� GLH�
%HIUDJXQJ�YRQ�������6FK�OHULQQHQ�XQG�6FK�OHUQ�DQOlVVOLFK�GLHVHV�-XJHQGEHULFKWHV��'D]X�JHK|UW�HLQ�
JXWHU�6FKXODEVFKOXVV��GHQ�����I�U�HEHQVR�ZLFKWLJ�KDOWHQ�ZLH�GHQ�(UZHUE�EHVWLPPWHU�ELRJUDILVFKHU�
.RPSHWHQ]HQ��]�%��HLQH�JXWH�%HUXIVZDKO�WUHIIHQ�]X�N|QQHQ��������HLJHQH�/HEHQV]LHOH�XPVHW]HQ�]X�
N|QQHQ�������RGHU�.LQGHU�HU]LHKHQ�]X�N|QQHQ��������=LQQHFNHU���������
'LHVHV� (UJHEQLV� NRUUHVSRQGLHUW� PLW� GHP�:XQVFK� GHU� 6FK�OHULQQHQ� XQG� 6FK�OHU�� HLQHQ� P|JOLFKVW�
KRKHQ�6FKXODEVFKOXVV�]X�HUUHLFKHQ������VWUHEHQ�GLH�+RFKVFKXO��E]Z��)DFKKRFKVFKXOUHLIH�DQ������
VWUHEHQ�HLQHQ�PLWWOHUHQ�$EVFKOXVV�DQ��ZlKUHQG�+DXSWVFKXODEVFKO�VVH�GDJHJHQ�SUDNWLVFK�QLFKW�PHKU�
DQJHVWUHEW�ZHUGHQ��������
(QWVSUHFKHQG� VWHKW� DXFK� GDV�.HUQFXUULFXOXP� I�U�6FK�OHULQQHQ� XQG�6FK�OHU� DX�HU�)UDJH��'HXWVFK��
0DWKHPDWLN�XQG�(QJOLVFK�ZHUGHQ�YRQ��EHU�����GHU�-XJHQGOLFKHQ�DOV�GLH�)lFKHU�EHQDQQW��GLH�I�U�LKU�
JHJHQZlUWLJHV� /HEHQ�ZLFKWLJ� VLQG�� .QDSS� ���� YRQ� LKQHQ�ZHL�� DXFK�� GDVV� GLHVH� GUHL� )lFKHU� LKUH�
%HUXIVZDKO�XQG�%HUXIVFKDQFHQ�EHVWLPPHQ�ZHUGHQ��'HP�JHJHQ�EHU� IROJW�GHU�:XQVFK�6WXQGHQSODQ�
MHGRFK�HLQHU�DQGHUHQ�/RJLN��hEHUZLHJHQ�EHL�GHU�:DKO�GHU�ZLFKWLJHQ�)lFKHU�SUDJPDWLVFKH�.DON�OH��
VWHKHQ�EHL�GHQ�:XQVFKIlFKHUQ�,QWHUHVVHQ��+REE\V�XQG�)UHL]HLWJHVWDOWXQJ�LP�9RUGHUJUXQG��.RFKHQ��
6SRUW��7LHUSIOHJH��(QWVSDQQXQJVVWXQGH��6SDQLVFK�XQG�.XQVW�VLQG�GLH�VHFKV�EHOLHEWHVWHQ�)lFKHU�DXV�
6LFKW� GHU� 6FK�OHULQQHQ� XQG� 6FK�OHU�� 'DVV� .RFKHQ� PLW� ������ GHU� 1HQQXQJHQ� GDV� 5DQNLQJ� GHU�
EHOLHEWHQ� )lFKHU� DQI�KUW�� GHXWHW� GDUDXI� KLQ�� GDVV� KLHU� EHL� GHQ� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� HLQ�
WKHPDWLVFKHU�:DQGHO�VWDWWJHIXQGHQ�KDW��$XV�HLQHP�IU�KHU�HKHU�QXW]HQRULHQWLHUWHQ�)DFK�LVW�HLQ�)DFK�
JHZRUGHQ�� GDV� GHQ� :XQVFK� QDFK� HLQHP� EHVWLPPWHQ� YHUKlXVOLFKWHQ� /HEHQVVWLO� VLJQDOLVLHUW� �� I�U�
-XQJHQ�XQG�0lGFKHQ�JOHLFKHUPD�HQ���
,Q� GHU�:DKO� GHU� (QWVSDQQXQJVVWXQGH� VSLHJHOW� VLFK� GLH� YHUEUHLWHWH� $XIIDVVXQJ� YLHOHU� 6FK�OHULQQHQ�
XQG�6FK�OHU��GDVV�6FKXOH�XQG�8QWHUULFKW�QLFKW�QXU�HLQ�2UW�GHU�JHZ�QVFKWHQ�/HLVWXQJVHUEULQJXQJ�VHLQ�
VROOWH�� VRQGHUQ� YRU� DOOHP� DXFK� DOV� �VR]LDOHV� (YHQW�� JHQXW]W� ZHUGHQ� VROOWH�� 6R� EHWUDFKWHQ� ���� GHU�
6FK�OHULQQHQ� XQG� 6FK�OHU� 6FKXOH� YRU� DOOHP� DOV� VR]LDOHV� (UHLJQLV�� ,PPHUKLQ� QRFK� �EHU� GLH� +lOIWH��
VFKlW]HQ�DQ�6FKXOH�EHVWLPPWH�6FKXOIlFKHU�������XQG�JXWH�/HUQP|JOLFKNHLWHQ��������
'LH�.ULWLN��GLH�6FK�OHULQQHQ�XQG�6FK�OHU�DQ�6FKXOH�lX�HUQ��EH]LHKW�VLFK�HEHQIDOOV�LQ�HUVWHU�/LQLH�DXI�
GLH� VR]LDOH� 6HLWH� GHV� 6FKXOOHEHQV�� .ULWLVLHUW� ZHUGHQ� VW|UHQGH� (LJHQVFKDIWHQ� YRQ� /HKUHULQQHQ� XQG�
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/HKUHUQ� ����� GHU� 1HQQXQJHQ��� DEHU� DXFK� YRQ� 0LWVFK�OHULQQHQ� XQG� 0LWVFK�OHUQ� ������ GLH�
YHUKLQGHUQ��GDVV�6FKXOH�DOV�SRVLWLYHV�VR]LDOHV�(UHLJQLV�XQWHU�*OHLFKDOWULJHQ�HUOHEW�ZHUGHQ�NDQQ��'HU�
/HLVWXQJVDVSHNW�VWHKW�HUVW�DQ�GULWWHU�6WHOOH������ �EHPlQJHOQ�.RQNXUUHQ]�XQG�6WUHVV� LQ�GHU�6FKXOH�
XQG� ZHLWHUH� ���� EHZHUWHQ� EHVWLPPWH� %HJOHLWHUVFKHLQXQJHQ� XQG� 5HJHOXQJHQ� GHV� 6FKXOOHEHQV�
QHJDWLY��'D]X�JHK|UW�GLH�6LWXDWLRQ�DXI�GHQ�6FKXOZHJHQ�RGHU�=HLWYRUJDEHQ�GHV�8QWHUULFKWV���
�
����.LQGHU�XQG�-XJHQGOLFKH�LP�GHPRJUDSKLVFKHQ�:DQGHO��
�
*HQHUHOO� LVW�GDYRQ�DXV]XJHKHQ��GDVV�GLH�=DKO�GHU�.LQGHU�XQG�-XJHQGOLFKHQ�LQ�GHQ�QlFKVWHQ�-DKUHQ�
U�FNOlXILJ� VHLQ� ZLUG�� 6HLW� ODQJHP� ZHLVHQ� %HY|ONHUXQJVZLVVHQVFKDIWOHU� DXI� HLQH� hEHUDOWHUXQJ� GHU�
*HVHOOVFKDIW� KLQ�� ,Q� LKUHQ� 3URJQRVHQ� JHKHQ� VLH� YRQ� HLQHP� ÄDOOPlKOLFKHQ� 9HUVFKZLQGHQ³� GHU�
$OWHUVJUXSSH�GHU�.LQGHU�XQG�-XJHQGOLFKHQ�DXV��'�K���GLH�$OWHUVJUXSSH�GHU�.LQGHU�XQG�-XJHQGOLFKHQ�
HQWZLFNHOW� VLFK� LPPHU� PHKU� ]X� HLQHU� 0LQGHUKHLW� LQ� XQVHUHU� *HVHOOVFKDIW�� 'LHVH� (QWZLFNOXQJ�
NHQQ]HLFKQHW� DXFK� GLH� 6LWXDWLRQ� GHU� .LQGHU� XQG� -XJHQGOLFKHQ� LQ� 1RUGUKHLQ�:HVWIDOHQ�� 'DV�
/DQGHVDPW� I�U� 'DWHQYHUDUEHLWXQJ� XQG� 6WDWLVWLN� 1RUGUKHLQ�:HVWIDOHQ� �/'6� 15:�� YHU|IIHQWOLFKW�
UHJHOPl�LJ� 'DWHQ� �EHU� GLH� (QWZLFNOXQJ�� 'LH� =DKO� GHU� .LQGHU� LP� .LQGHUJDUWHQDOWHU� QLPPW� EHUHLWV�
KHXWH�DE�XQG�DXFK�GLH�=DKO�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�ZLUG� LQ�GHQ�NRPPHQGHQ�-DKUHQ�GHXWOLFK�
JHULQJHU���
:LH� GLH� GHPRJUDSKLVFKH� (QWZLFNOXQJ� LQ� GHQ� NRPPHQGHQ� -DKUHQ� DXVVHKHQ� ZLUG�� ]HLJW� DXFK� GLH�
QDFKVWHKHQGH�*UDILN��'DQDFK�LVW�HUNHQQEDU��GDVV�GHU�$QWHLO�GHU�GHXWVFKHQ�.LQGHU�XQG�-XJHQGOLFKHQ�
DQ� GHU� *HVDPWEHY|ONHUXQJ� ZHLWHU� U�FNOlXILJ� VHLQ� ZLUG�� 'HPJHJHQ�EHU� ZLUG� GHU� $QWHLO� GHU� lOWHUHQ�
%HY|ONHUXQJ�LQ�GHQ�QlFKVWHQ�-DKUHQ�GHXWOLFK�DQZDFKVHQ������
�
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�
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�
$EELOGXQJ������'HXWVFKH�%HY|ONHUXQJ�LQ�15:�QDFK�$OWHU�XQG�*HVFKOHFKW�DP������������

�
4XHOOH��/DQGHVDPW�I�U�'DWHQYHUDUEHLWXQJ�XQG�6WDWLVWLN�1RUGUKHLQ�:HVWIDOHQ�
%HUHLWV�LQ�GHQ�-DKUHQ�YRQ������ELV������ZDU�GLHVHU�7UHQG�DXIIDOOHQG��,Q�GLHVHQ�-DKUHQ�LVW�GHU�$QWHLO�
GHU� VHKU� MXQJHQ� %HY|ONHUXQJ� �XQWHU� 9LHUMlKULJH�� XP� ����� JHVXQNHQ�� ZRJHJHQ� GHU� $QWHLO� GHU�
PlQQOLFKHQ�%HY|ONHUXQJ��EHU����-DKUH�LP�JOHLFKHQ�=HLWUDXP�XP��EHU�����JHVWLHJHQ�LVW����
%H]RJHQ�DXI�HLQ]HOQH�$OWHUVJUXSSHQ�]HLFKQHW�VLFK�ELV�]XP�-DKU������IROJHQGH�(QWZLFNOXQJ�DE��
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$EELOGXQJ������%HY|ONHUXQJVHQWZLFNOXQJ�GHU����ELV����-lKULJHQ������������
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ELV�XQWHU����
-DKUH

4XHOOH�� /DQGHVDPW� I�U� 'DWHQYHUDUEHLWXQJ� XQG� 6WDWLVWLN� 1RUGUKHLQ�:HVWIDOHQ�� 0LNUR]HQVXV� ������ =HQWUXP� I�U�
LQWHUGLV]LSOLQlUH�5XKUJHELHWVIRUVFKXQJ�������
%HWUDFKWHW�PDQ� GLH� (QWZLFNOXQJ� I�U� DOOH� LQ�1RUGUKHLQ�:HVWIDOHQ� OHEHQGHQ� .LQGHU� XQG� -XJHQGOLFKH��
]HLJW� VLFK� MHGRFK� HLQ� DQGHUHV� %LOG�� 'HQQ� EHL� GHU� QLFKW�GHXWVFKHQ� %HY|ONHUXQJ� VWHOOW� VLFK� GLH�
(QWZLFNOXQJ� JHUDGH]X� HQWJHJHQJHVHW]W� GDU�� 'LHVH� (QWZLFNOXQJ� PDFKW� GLH� QDFKIROJHQGH� *UDILN�
VLFKWEDU��
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$EELOGXQJ������1LFKWGHXWVFKH�%HY|ONHUXQJ�LQ�15:�QDFK�$OWHU�XQG�*HVFKOHFKW�DP������������

�
4XHOOH��/DQGHVDPW�I�U�'DWHQYHUDUEHLWXQJ�XQG�6WDWLVWLN�1RUGUKHLQ�:HVWIDOHQ�
'LHVH�%HY|ONHUXQJVJUXSSH� LVW� UHODWLY� MXQJ�XQG�YHU]HLFKQHW� JHUDGH�EHL� GHQ� M�QJHUHQ�.LQGHUQ�HLQHQ�
GHXWOLFKHQ�=XZDFKV��6R�ODVVHQ�VLFK�KLHU�=XZlFKVH�YRU�DOOHP�LQ�GHQ�$OWHUVJUXSSHQ�GHU�'UHL��ELV�XQWHU�
���-lKULJHQ� XQG� GHU� PLWWOHUHQ� -DKUJlQJH� GHU� ���� ELV� ���-lKULJHQ� YHU]HLFKQHQ�� :lKUHQG� EHL� GHU�
GHXWVFKHQ�%HY|ONHUXQJ�GLH�����ELV�XQWHU����-lKULJHQ�GHQ�JU|�WHQ�$QWHLO� DXVPDFKHQ�� WULIIW� GLHV�EHL�
GHU�QLFKW�GHXWVFKHQ�%HY|ONHUXQJ�I�U�GLH�$OWHUVJUXSSH�GHU�����ELV����-lKULJHQ�]X���
'LHVHU�=XZDFKV�LVW�DEHU�QLFKW�LQ�DOOHQ�5HJLRQHQ�1RUGUKHLQ�:HVWIDOHQV�JOHLFKHUPD�HQ�YRUKDQGHQ��HU�
LVW� YLHOPHKU� UHJLRQDO� NRQ]HQWULHUW��'DV� I�KUW� GD]X�� GDVV� LQ� EHVWLPPWHQ�5HJLRQHQ�XQG�6WDGWWHLOHQ� LQ�
1RUGUKHLQ�:HVWIDOHQ� LQ]ZLVFKHQ� GHU� $QWHLO� GHU� QLFKW�GHXWVFKHQ� %HY|ONHUXQJ� GRPLQDQW� LVW�� (LQ�
H[HPSODULVFKHV� %HLVSLHO� KLHUI�U� LVW� GDV� Q|UGOLFKH� 5XKUJHELHW�� +LHU� HUUHLFKW� GLH� DXVOlQGLVFKH�
%HY|ONHUXQJ�XQWHU����-DKUHQ� LP�5XKUJHELHW�PLW�NQDSS�����HLQHQ�ZHVHQWOLFK�JU|�HUHQ�$QWHLO�DOV� LQ�
1RUGUKHLQ�:HVWIDOHQ�LQVJHVDPW��*OHLFKHV�JLOW�I�U�GLH�����ELV����-lKULJHQ��GLH�PLW�UG������HLQ�NQDSSHV�
9LHUWHO� GHU� 0LJUDQWHQSRSXODWLRQ� ELOGHQ�� 6RPLW� VLQG� ���� GHU� DXVOlQGLVFKHQ� %HY|ONHUXQJ� GHV�
5XKUJHELHWV�LP�-DKUH������M�QJHU�DOV����-DKUH��/DQJHU��LQ�3URMHNW�5XKU�������6�������
1DFK� DNWXHOOHQ� %HY|ONHUXQJVSURJQRVHQ� ZLUG� GLHVHV� $OWHUVYHUKlOWQLV� LQ� GHQ� QlFKVWHQ� -DKUHQ� ]X�
*XQVWHQ�GHU�M�QJHUHQ�.LQGHU�PLW�0LJUDWLRQVKLQWHUJUXQG�ZHLWHU�]XQHKPHQ��1DFK�GHQ�3URJQRVHQ�GHV�
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=HQWUXPV� I�U� LQWHUGLV]LSOLQlUH�5XKUJHELHWVIRUVFKXQJ�ZLUG�GHU�$QWHLO�GLHVHU�.LQGHU�XQG�-XJHQGOLFKHQ�
ELV������XP�����DQVWHLJHQ��ZlKUHQG�VLFK�GHU�$QWHLO�GHU�GHXWVFKHQ�%HY|ONHUXQJ�XQWHU����-DKUHQ�XP�
���YHUULQJHUW�KDEHQ�ZLUG��6WURKPHLHU��������'LH�)ROJH�LVW��GDVV�HV�JHUDGH�LQ�GHQ�5HJLRQHQ��DEHU�DXFK�
LQ�6WDGWWHLOHQ�E]Z��*HPHLQGHQ�PLW�HLQHP��EHUSURSRUWLRQDOHQ�$QWHLO� GLHVHU�%HY|ONHUXQJVJUXSSH�GLH�
$QIRUGHUXQJHQ�DQ�GLH�,QWHJUDWLRQVSROLWLN�HUKHEOLFK�VWHLJHQ�ZHUGHQ��
�
����'HU�:DQGHO�GHU�)DPLOLH�XQG�VHLQH�%HGHXWXQJ�I�U�.LQGHU�XQG�-XJHQGOLFKH�
�
'LH� )DPLOLH� XQWHUOLHJW� ZHLWHUKLQ� 9HUlQGHUXQJVSUR]HVVHQ�� 'LHVH� VLQG� LQ� %HULFKWHQ� GHU�
/DQGHVUHJLHUXQJ� EHUHLWV� DXVI�KUOLFK� GDUJHVWHOOW� ZRUGHQ�� 6LH� ZDQGHOW� VLFK� LQVEHVRQGHUH� LQ� LKUHQ�
)RUPHQ�� 'LHVH� VLQG� KHXWH� YLHOIlOWLJHU� XQG� QDFK� GHQ� LQGLYLGXHOOHQ� %HG�UIQLVVHQ� GHU� 3DUWQHU�
DXVJHULFKWHW��'LHVHU�:DQGHO�HQWVSULFKW�GHQ�QHXHQ�/HEHQVYRUVWHOOXQJHQ��6R�KDEHQ�VLFK�(LQVWHOOXQJHQ�
XQG� 9HUKDOWHQVPXVWHU� JHZDQGHOW�� GLH� QDFK� ZLH� YRU� (QWVFKHLGXQJHQ� I�U� GLH� SHUV|QOLFKH� %LRJUDILH�
SUlJHQ��+LHU]X�JHK|UW�YRU�DOOHP�HLQH�JHZLVVH��IXQNWLRQDOH³�%HWUDFKWXQJ�YRQ�VR]LDOHQ�%LQGXQJHQ���
$XFK� KDEHQ� VLFK� GLH� +DXVKDOWVIRUPHQ� LQ� 1RUGUKHLQ�:HVWIDOHQ� YHUlQGHUW�� ,P� -DKU� ����� ZDU� MHGHU�
GULWWH� +DXVKDOW� HLQ� (LQ�3HUVRQHQ�+DXVKDOW�� +DXVKDOWH� PLW� PHKU� DOV� GUHL� 3HUVRQHQ� PDFKWHQ� QLFKW�
HLQPDO� PHKU� HLQ� 'ULWWHO� DXV�� 1XU� QRFK� LQ� NQDSS� HLQHP� 9LHUWHO� GHU� LQVJHVDPW� ���� 0LOOLRQHQ�
3ULYDWKDXVKDOWH�ZRKQHQ�.LQGHU� XQG� -XJHQGOLFKH� XQWHU� ��� -DKUHQ�� $OOHLQOHEHQGH� ELOGHQ�PLWWOHUZHLOH�
GLH�JU|�WH�+DXVKDOWVJUXSSH���
,QVJHVDPW� ]HLFKQHW� VLFK� LQ� 1RUGUKHLQ�:HVWIDOHQ� IROJHQGH� (QWZLFNOXQJ� DE�� $P� ����������� JDE� HV�
UXQG�����0LOOLRQHQ�)DPLOLHQ�� GLH�JUR�H�0HKUKHLW� DOV�(KHSDDU�PLW� HLQHP�.LQG��$OOHLQHU]LHKHQGH�XQG�
QLFKW�HKHOLFKH� /HEHQVJHPHLQVFKDIWHQ�PDFKHQ� MHZHLOV� ���DXV��ZREHL� DXFK� LQ�1RUGUKHLQ�:HVWIDOHQ�
$OOHLQHU]LHKHQGH��EHUZLHJHQG�)UDXHQ�VLQG��
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$EELOGXQJ������)DPLOLHQ�PLW�OHGLJHQ�.LQGHUQ�

�
4XHOOH��/DQGHVDPW�I�U�'DWHQYHUDUEHLWXQJ�XQG�6WDWLVWLN�1RUGUKHLQ�:HVWIDOHQ��
,Q� ���� DOOHU� )DPLOLHQ� OHEWHQ� .LQGHU� XQWHU� ��� -DKUHQ�� ZREHL� GLH� (LQ�.LQG�)DPLOLH� PLWWOHUZHLOH� GLH�
JU|�WH� *UXSSH� GDUVWHOOW�� 9RU� DOOHP� EHL� $OOHLQHU]LHKHQGHQ� XQG� LQ� QLFKW�HKHOLFKHQ�
/HEHQVJHPHLQVFKDIWHQ�LVW�GLHV�±�LP�*HJHQVDW]�]XP�ZHVWGHXWVFKHQ�'XUFKVFKQLWW�GHU���.LQG�)DPLOLH�
�� GLH� GRPLQDQWH� )DPLOLHQIRUP�� )DPLOLHQ�PLW�PHKU� DOV� ]ZHL� .LQGHUQ� VLQG� VHOWHQ� XQG�ZHQQ�� GDQQ� LQ�
HKHOLFKHQ�)DPLOLHQIRUPHQ�DQ]XWUHIIHQ���
'LH� )ROJHQ� GLHVHU� (QWZLFNOXQJ� VLQG� YRU� DOOHP� I�U� GLH� ,QVWLWXWLRQHQ� YRQ� %LOGXQJ� XQG� (U]LHKXQJ�
EHGHXWVDP�� 'HQQ� .LQGHU� XQG� -XJHQGOLFKH� ZDFKVHQ� LPPHU� KlXILJHU� JHVFKZLVWHUORV� DXI�� $XFK� GLH�
0|JOLFKNHLW�� *OHLFKDOWULJHQNRQWDNWH� LP� )DPLOLHQNUHLV� RGHU� LP� GLUHNWHQ� VR]LDOHQ� 8PIHOG�
ZDKU]XQHKPHQ� ZLUG� JHULQJHU�� VLH� P�VVHQ� RUJDQLVLHUW� ZHUGHQ�� 'LHV� EHVFKOHXQLJW� QLFKW� QXU� HLQH�
(QWZLFNOXQJ�GHU�,QVWLWXWLRQDOLVLHUXQJ�YRQ�.LQGKHLW��VRQGHUQ�WUlJW�HEHQVR�GD]X�EHL��GDVV�VLFK�GLH�2UWH�
GHU�(U]LHKXQJ�XQG�6R]LDOLVDWLRQ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�YHUYLHOIlOWLJHQ����
6ROFKH�9HUlQGHUXQJHQ�EHGHXWHQ�DEHU�QLFKW��GDVV�)DPLOLH� LKQHQ�ZHQLJHU�ZLFKWLJ�ZLUG�XQG�DXV� LKUHU�
3HUVSHNWLYH�DQ�%HGHXWXQJ�HLQJHE��W�KlWWH��9LHOPHKU�KDW�GLH�)DPLOLH�ZHLWHUKLQ�ZLFKWLJH�)XQNWLRQHQ�
ZLH� ]�%�� 9HUVRUJXQJ�� (PRWLRQDOLWlW�� 8QWHUVW�W]XQJ� XQG� +LOIH�� $XFK� Z�QVFKHQ� VLFK� GLH� PHLVWHQ�
-XJHQGOLFKHQ�I�U�LKUH�=XNXQIW�HLQH�HLJHQH�)DPLOLH��=LQQHFNHU��������5XQG�����GHU�����ELV����-lKULJHQ�
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VWUHEHQ� GLHV� DQ� �6KHOO�6WXGLH� ������� 2E� VLFK� GLHVHV� MHGRFK� UHDOLVLHUW�� KlQJW� GDQQ� YRQ� JDQ]�
XQWHUVFKLHGOLFKHQ�$XVJDQJVEHGLQJXQJHQ�DE���
'LH� JUR�H� :HUWVFKlW]XQJ�� GLH� GLH� MXQJH� *HQHUDWLRQ� GHU� )DPLOLH� DOV� /HEHQVIRUP� HQWJHJHQEULQJW��
GRNXPHQWLHUHQ�GLH�IROJHQGHQ�=DKOHQ���
•� .QDSS� ���� GHU� MXQJHQ� 0HQVFKHQ� JLEW� DQ�� PLW� GHQ� (OWHUQ� LP� *UR�HQ� XQG� *DQ]HQ� JXW�

NODU]XNRPPHQ���
•� ����GHU� MXQJHQ�0HQVFKHQ�VLQG�GDYRQ��EHU]HXJW��GDVV�PDQ�HLQH�)DPLOLH�EUDXFKW��XP�JO�FNOLFK�

]X�VHLQ���
•� 1XU� ���GHU� -XJHQGOLFKHQ�lX�HUQ� GHQ�:XQVFK�� VSlWHU� NHLQH� HLJHQHQ�.LQGHU� KDEHQ� ]X�ZROOHQ��

ZREHL�]ZLVFKHQ�GHP�.LQGHUZXQVFK�XQG�GHU�5HDOLVLHUXQJ�GLHVHV�:XQVFKHV�SHUVSHNWLYLVFK�HLQH�
LPPHU�JU|�HUH�/�FNH�NODIIW���

•� .QDSS�����GHU�-XJHQGOLFKHQ�ZROOHQ�VSlWHU�LKUH�.LQGHU�LP�:HVHQWOLFKHQ�JHQDXVR�HU]LHKHQ��ZLH�
VLH� VHOEVW� YRQ� LKUHQ� (OWHUQ� HU]RJHQ� ZRUGHQ� VLQG�� 'LH� =XVWLPPXQJ� ]X� GHP� VHOEVW� HUIDKUHQHQ�
(U]LHKXQJVVWLO�ZDU�QRFK�QLH�VR�JUR����

)�U�GLH�QRUGUKHLQ�ZHVWIlOLVFKHQ�.LQGHU�XQG�-XJHQGOLFKHQ�VLQG�(OWHUQ�GLH� ÄZLFKWLJVWHQ�3HUVRQHQ�DXI�
GHU�:HOW³� �=LQQHFNHU� X�D�� �������'LHVH�(LQVFKlW]XQJ�EOHLEW� VHOEVW� GDQQ�QRFK�EHVWHKHQ��ZHQQ�EHL� GHQ�
lOWHUHQ� -XJHQGOLFKHQ� GLH� %HGHXWXQJ� GHU� )UHXQGLQ� XQG� GHV� )UHXQGHV� VRZLH� DQGHUHU� *OHLFKDOWULJHU�
ZlFKVW�� 3DUDOOHO� ]X� GHU� KRKHQ� :HUWVFKlW]XQJ� GHV� (OWHUQKDXVHV� HQWZLFNHOQ� VLFK� ]XVlW]OLFK�
�PXOWLORNDOH� 0HKUJHQHUDWLRQHQIDPLOLHQ³� �YJO�� %HUWUDP� ������� GD� WURW]� DOOHU� 0RELOLWlWV]ZlQJH�
9HUZDQGWVFKDIWHQ� �EHUZLHJHQG� VR]LDOUlXPOLFK� RUJDQLVLHUW� EOHLEHQ�� 'LH� *UR�HOWHUQ� LQ� GHU�
1DFKEDUVFKDIW� VLQG� ZLFKWLJH� %H]XJVSHUVRQHQ�� GLH� VR� HWZDV� ZLH� HLQHQ� ]ZHLWHQ� )DPLOLHQKDXVKDOW�
ELOGHQ�� GHU� GXUFK� JHPHLQVDPH� $NWLYLWlWHQ�� VR]LDOH�� HPRWLRQDOH� XQG� PDWHULHOOH� 8QWHUVW�W]XQJ�
JHNHQQ]HLFKQHW�LVW��YJO��=LQQHFNHU�X�D���������
-XQJH�0HQVFKHQ�HUIDKUHQ�DEHU�DXFK��GDVV�GLH�)DPLOLH�DOV�/HEHQVIRUP�IUDJLO�VHLQ�NDQQ��'LHV�ZLUG�I�U�
VLH�LPPHU�GDQQ�VLFKWEDU��ZHQQ�.RQIOLNWH�LQ�)DPLOLHQ�OHW]WHQGOLFK�]X�7UHQQXQJ�XQG�6FKHLGXQJ�I�KUHQ��
,P� -DKUH� ����� ZXUGHQ� LQ� 1RUGUKHLQ�:HVWIDOHQ� ������� (KHQ� JHVFKLHGHQ�� ZREHL� LQ� ���� GHU� )lOOH�
PLQGHUMlKULJH�.LQGHU�YRQ�GHU�7UHQQXQJ� LKUHU�(OWHUQ�EHWURIIHQ�ZDUHQ��6FKHLGXQJ�XQG�7UHQQXQJ�VLQG�
DXFK� PLW� $EVWDQG� GLH� KlXILJVWH� 8UVDFKH� I�U� GLH� )DPLOLHQIRUP� GHU� $OOHLQHU]LHKHQGHQ�� 'LH� $UW� XQG�
:HLVH��ZLH�.LQGHU�GDV�$XVHLQDQGHUEUHFKHQ� LKUHV� IDPLOLlUHQ�.RQWH[WHV�HUOHEHQ�XQG�YHUDUEHLWHQ�� LVW�
GDEHL�HQWVFKHLGHQG�GDYRQ�DEKlQJLJ��ZLH�HV�EHLGHQ�(OWHUQWHLOHQ�JHOLQJW��LKUH�(OWHUQUROOH�DXFK�QDFK�GHU�
7UHQQXQJ� HLQYHUQHKPOLFK� DXV]XI�OOHQ� XQG� .RQIOLNWH�� GLH� DXV� GHP� 6FKHLWHUQ� GHU� %H]LHKXQJ�
UHVXOWLHUHQ��QLFKW�PLW�GHU�:DKUQHKPXQJ�GHU�(OWHUQUROOH�]X�YHUPHQJHQ���
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�
����.LQGHU�XQG�-XJHQGOLFKH�LQ�VFKXOLVFKHU�$XVELOGXQJ��
�
'LH�%HGHXWXQJ� GHU�6FKXOH�DXV� GHU�3HUVSHNWLYH� GHU� EHWURIIHQHQ�6FK�OHULQQHQ� XQG�6FK�OHU� � JHUlW� ��
QLFKW�]XOHW]W�DOV�HLQ�(UJHEQLV�LQWHUQDWLRQDOHU�6WXGLHQ���LPPHU�PHKU�LQ�GHQ�0LWWHOSXQNW��'DEHL�JHKW�HV�
XP� GHQ� 6WHOOHQZHUW�� GHQ� GLH� 6FKXOH� LP� /HEHQVDOOWDJ� XQG� I�U� GLH� /HEHQVSODQXQJ� GHU� MXQJHQ�
*HQHUDWLRQ� HLQQLPPW�� 6FKXOH� LVW� GHU�2UW�� GHU� I�U� .LQGHU� XQG� -XJHQGOLFKH� NRQNUHW� (LQIOXVV� DXI� LKUH�
=XNXQIWVP|JOLFKNHLWHQ�KDW��6LH�EHZHUWHW� /HUQOHLVWXQJHQ�XQG�ZHLVW� GDPLW� DXFK�VR]LDOH�&KDQFHQ�]X��
*HUDGH�YRU�GHP�+LQWHUJUXQG�GHU�(QWZLFNOXQJHQ�DXI�GHP�$UEHLWVPDUNW�NRPPW�HLQHU�JXWHQ�%LOGXQJ�HLQ�
KRKHU� 6WHOOHQZHUW� I�U� GLH� =XNXQIWVSHUVSHNWLYHQ� ]X�� 'LH� 2(&'�6WXGLH� 3,6$� XQG� GLH� LKU�
YRUDXVJHKHQGHQ� XQG� DQVFKOLH�HQGHQ� 6WXGLHQ� �7,066�� 3,6$�(�� ,*/8�� KDEHQ� DXFK� LQ� 1RUGUKHLQ�
:HVWIDOHQ� GLH� 'LVNXVVLRQ� XP� GLH�4XDOLWlW� GHU� VFKXOLVFKHQ� $XVELOGXQJ� XQG� GLH� %LOGXQJVEHWHLOLJXQJ�
IRUFLHUW���
:HVHQWOLFKHV�)D]LW�ZDU�GHU�%HIXQG��GDVV��WURW]�GHU�LQWHQVLYHQ�%HP�KXQJHQ�GHU�/DQGHVUHJLHUXQJ��HLQ�
HQJHU� =XVDPPHQKDQJ� ]ZLVFKHQ� VR]LDOHU� +HUNXQIW� HLQHUVHLWV� XQG� /HVHNRPSHWHQ]� VRZLH�
%LOGXQJVHUIROJV� DQGHUHUVHLWV� EHVWHKW�� 'LH� �VR]LDOVWUXNWXUHOOH� =XJDQJVEDUULHUH³� �2WWR� ������ LP�
%LOGXQJVHUIROJ�HUZHLVW�VLFK�VRPLW�DOV�HLQ�JHVHOOVFKDIWOLFKHV�XQG�ELOGXQJVSROLWLVFKHV�3UREOHP���
=XU�=HLW�VWHOOW�VLFK�GLH�6LWXDWLRQ�LQ�1RUGUKHLQ�:HVWIDOHQ�ZLH�IROJW�GDU�� ,Q�LQVJHVDPW�������6FKXOHQ�LQ�
GHU�3ULPDUVWXIH�� GHU�6HNXQGDUVWXIH� ,� XQG� ,,�� LP�6RQGHUVFKXOEHUHLFK�XQG�GHQ�%HUXINROOHJV�EHILQGHQ�
VLFK�GHU]HLW�UG������0LR��6FK�OHULQQHQ�XQG�6FK�OHU��6LH�YHUEULQJHQ�LPPHU�PHKU�=HLW�I�U�GLH�$QHLJQXQJ�
YRQ�:LVVHQ�XQG�GLH�%HZlOWLJXQJ�VFKXOLVFKHU�$XIJDEHQ��
*OHLFKZRKO�HQWVWHKHQ���VR�HLQ�]HQWUDOHV�(UJHEQLV�GHU�3,6$�6WXGLH���LP�=XVDPPHQVSLHO�YRQ�UHJLRQDO�
XQWHUVFKLHGOLFKHU� %LOGXQJVEHWHLOLJXQJ�� VFKXOVWUXNWXUHOOHP� $QJHERW� XQG� ORNDOHP� (LQ]XJVJHELHW�
VHOHNWLRQVEHGLQJWH�6FKXOPLOLHXV��GLH�VLFK�DOV�GLIIHUHQ]LHOOH�(QWZLFNOXQJVXPZHOWHQ�EHVFKUHLEHQ�ODVVHQ�
XQG� GLH� XQWHUVFKLHGOLFKH� )|UGHUHIIHNWH� I�U� 6FK�OHULQQHQ� XQG�6FK�OHU� KDEHQ�� � 'LHVH� LQVWLWXWLRQHOOHQ�
'LIIHUHQ]LHUXQJVSUR]HVVH� WUDJHQ� LQ� DOOHQ� %XQGHVOlQGHUQ� �� ZHQQJOHLFK� LQ� XQWHUVFKLHGOLFK� VWDUNHP�
0D�� �� ]XU�gIIQXQJ�GHU� /HLVWXQJVVFKHUH� LQ� GHU�6HNXQGDUVWXIH� EHL��'LH� LP� LQWHUQDWLRQDOHQ�9HUJOHLFK�
QDFKJHZLHVHQH�� XQJHZ|KQOLFK� JUR�H� /HLVWXQJVVWUHXXQJ� DP� (QGH� GHU� 9ROO]HLWVFKXOSIOLFKW� LQ�
'HXWVFKODQG�ZLUG�]X�HLQHP�QLFKW�XQHUKHEOLFKHQ�7HLO�LQ�GHU�6HNXQGDUVWXIH�,�LQVWLWXWLRQHOO�HU]HXJW�RGHU�
]XPLQGHVW�YHUVWlUNW���
%HVRQGHUV� DXVJHSUlJW� LVW� GHU� =XVDPPHQKDQJ� YRQ� VR]LDOHU� +HUNXQIW� XQG� %LOGXQJVEHWHLOLJXQJ� I�U�
.LQGHU� DXV� QLFKW�GHXWVFKHQ� )DPLOLHQ�� 'DV� ]HLJW� DXFK� GLH� QDFKIROJHQGH� *UDILN�� GLH� GHQ�
�EHUSURSRUWLRQDOHQ�$QWHLO�GHU�.LQGHU�PLW�QLFKW�GHXWVFKHU�6WDDWVDQJHK|ULJNHLW�LQ�GHU�+DXSWVFKXOH�XQG�
LKUHQ�YHUJOHLFKVZHLVH�JHULQJHQ�$QWHLO�DQ�ZHLWHUI�KUHQGHQ�6FKXOHQ�VLFKWEDU�PDFKW���
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$EELOGXQJ������6FKXODEJlQJHU�QDFK�6FKXOIRUP��*HVFKOHFKW�XQG�6WDDWVDQJHK|ULJNHLW������
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ZHLEOLFK

PlQQOLFK

GHXWVFK

QLFKW�GHXWVFK

RKQH�+DXSWVFKXODEVFKOXVV
PLW�+DXSWVFKXODEVFKOXVV
PLW�)DFKREHUUHLIH
PLW�)DFK��+RFKVFKXOUHLIH

4XHOOH��=HQWUXP�I�U�LQWHUGLV]LSOLQlUH�5XKUJHELHWVIRUVFKXQJ��������
$XFK�ZHQQ�GHU�$QWHLO�QLFKW�GHXWVFKHU�6FK�OHULQQHQ�XQG�6FK�OHU�RKQH�6FKXODEVFKOXVV�U�FNOlXILJ�LVW��
VR� LVW� HU� GHQQRFK�ZHVHQWOLFK�JU|�HU� DOV�EHL� GHQ�GHXWVFKHQ�6FKXODEJlQJHUQ��(LQH�=XQDKPH� LVW� I�U�
GLHVH� 6FK�OHULQQHQ� XQG� 6FK�OHU� LP� +LQEOLFN� DXI� GLH� K|KHUHQ� 6FKXODEVFKO�VVH� ]X� YHU]HLFKQHQ��
LQVJHVDPW�KDW�DXFK�EHL�LKQHQ�HLQ�$QVWLHJ�GHV�%LOGXQJVQLYHDXV�VWDWWJHIXQGHQ���
'HU� %HULFKW� GHV� /DQGHVDPWHV� I�U� 'DWHQYHUDUEHLWXQJ� XQG� 6WDWLVWLN� 1RUGUKHLQ�:HVWIDOHQ� �-XQJH�
0HQVFKHQ� DXV�=XZDQGHUHUIDPLOLHQ³� VSULFKW� YRQ� HLQHP�NQDSSHQ�)�QIWHO� GHU� HLQKHLPLVFK�GHXWVFKHQ�
6FK�OHULQQHQ�XQG�6FK�OHU�DQ�QRUGUKHLQ�ZHVWIlOLVFKHQ�+DXSWVFKXOHQ��HWZDV�PHKU�DOV�HLQHP�9LHUWHO�DQ�
GHQ� 5HDOVFKXOHQ�� NQDSS� ���� DQ� *HVDPWVFKXOHQ� XQG� HWZDV� PHKU� DOV� HLQHP� 'ULWWHO� DQ� GHQ�
*\PQDVLHQ�GHV�/DQGHV��'HPJHJHQ�EHU�ILQGHQ�VLFK�IDVW�GLH�+lOIWH�GHU�DXVOlQGLVFKHQ�6FK�OHULQQHQ�
XQG� 6FK�OHU� DQ� GHQ� +DXSWVFKXOHQ�� HLQ� )�QIWHO� DQ� 5HDOVFKXOHQ�� HWZDV� PHKU� DOV� HLQ� )�QIWHO� DQ�
*HVDPWVFKXOHQ� XQG� QXU� NQDSS� ���� DQ� GHQ� QRUGUKHLQ�ZHVWIlOLVFKHQ� *\PQDVLHQ�� 'LHVH� %HIXQGH�
VSLW]HQ�VLFK�JHVFKOHFKWVVSH]LILVFK�QRFK�]X��ZLH�DQ�GHQ�([WUHPZHUWHQ�DE]XOHVHQ�LVW��:lKUHQG�NQDSS�
����GHU�DXVOlQGLVFKHQ�6FK�OHULQQHQ�XQG�6FK�OHU�DQ�*\PQDVLHQ���������������]X�ILQGHQ�VLQG�XQG�
HWZDV�PHKU�DOV�������������������DQ�+DXSWVFKXOHQ��VR�VLQG�QXU�NQDSS�����GHU�PlQQOLFKHQ�6FK�OHU�
DXVOlQGLVFKHU�+HUNXQIW�DQ�*\PQDVLHQ���������������XQG�IDVW�GLH�+lOIWH�GDJHJHQ�DQ�+DXSWVFKXOHQ�
���������������
2KQH� GLH� DNWXHOO� LPPHU� QRFK� HUKHEOLFKHQ�'LIIHUHQ]HQ� GHV�6FKXOEHVXFKV� GHU� GHXWVFKHQ� XQG�QLFKW�
GHXWVFKHQ�6FK�OHUSRSXODWLRQ�DXV�GHP�%OLFN�]X�YHUOLHUHQ��NDQQ�HLQH�]ZDU� ODQJVDPH��SHUVSHNWLYLVFK�
DEHU�GHQQRFK�ZLUNVDPH�$QJOHLFKXQJ�GHU�6FKXONDUULHUHQ�GHXWVFKHU�XQG�QLFKW�GHXWVFKHU�6FK�OHULQQHQ�
XQG� 6FK�OHU� IHVWJHKDOWHQ� ZHUGHQ�� 'LH� 'DWHQ� ]HLJHQ� DX�HUGHP�� GDVV� GLH� 0lGFKHQ� LQ� GHQ� OHW]WHQ�
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-DKUHQ�LKUH�%HQDFKWHLOLJXQJHQ�LP�6FKXOV\VWHP�PHKU�DOV�ZHWWJHPDFKW�KDEHQ��LKU�%LOGXQJVDXIVWLHJ�LVW�
XQ�EHUVHKEDU��
.RQWLQXLHUOLFK�DXVJHEDXW�ZHUGH�GHU�*HPHLQVDPH�8QWHUULFKW�YRQ�EHKLQGHUWHQ�XQG�QLFKW�EHKLQGHUWHQ�
.LQGHUQ�XQG�-XJHQGOLFKHQ��6R� LVW� LQ�GHU�3ULPDUVWXIH�GLH�=DKO�GHU�6FK�OHULQQHQ�XQG�6FK�OHU��GLH� LP�
*HPHLQVDPHQ� 8QWHUULFKW� GHU� *UXQGVFKXOH� VRQGHUSlGDJRJLVFK� JHI|UGHUW� ZHUGHQ�� LP�
%HULFKWV]HLWUDXP� VWHWLJ� JHVWLHJHQ�� ,P� 6FKXOMDKU� ���������� EHVXFKWHQ� UG�� ������ .LQGHU� PLW�
VRQGHUSlGDJRJLVFKHP�)|UGHUEHGDUI�GLH�*UXQGVFKXOH�DQVWDWW�HLQHU�6RQGHUVFKXOH��'DV�VLQG�UG��������
�������PHKU�DOV�LP�6FKXOMDKU������������
,Q� GHU� 6HNXQGDUVWXIH� ,� LVW� QDFK� GHU]HLWLJHU� *HVHW]HVODJH� GHU� *HPHLQVDPH� 8QWHUULFKW� I�U�
6FK�OHULQQHQ� XQG� 6FK�OHU�� GLH� QLFKW� QDFK� GHQ� $QIRUGHUXQJHQ� GHU� 5LFKWOLQLHQ� XQG� /HKUSOlQH� GHU�
DOOJHPHLQHQ� 6FKXOH� OHUQHQ�� QXU� LQ� 6FKXOYHUVXFKHQ� P|JOLFK�� 'HU� /DQGWDJ� KDW� PLW� %HVFKOXVV� YRP�
����������� �'UV�� ���������X�D�� HLQH�:HLWHUHQWZLFNOXQJ�GHU� EHVWHKHQGHQ�0|JOLFKNHLWHQ� LQWHJUDWLYHQ�
/HUQHQV� LQ� GHU� 6HNXQGDUVWXIH� ,� EHVFKORVVHQ�� 'DKHU� VLQG� LP� 9RUJULII� DXI� GLH� LQ� �� ��� $EV�� ��
6FKXOJHVHW]� EHDEVLFKWLJWHQ� 5HJHOXQJHQ� ]XU� (LQULFKWXQJ� LQWHJUDWLYHU� /HUQJUXSSHQ� LQ� GHU�
6HNXQGDUVWXIH� ,� GHU� ODXIHQGH� 6FKXOYHUVXFK� Ä*HPHLQVDPHU� 8QWHUULFKW� I�U� EHKLQGHUWH� XQG� QLFKW�
EHKLQGHUWH� 6FK�OHULQQHQ� XQG� 6FK�OHU� LQ� GHU� 6HNXQGDUVWXIH� ,� �� ]LHOGLIIHUHQW³� XQG� GLH�
VRQGHUSlGDJRJLVFKHQ� )|UGHUJUXSSHQ� LQ� GHU� 6HNXQGDUVWXIH� ,� ]XP� 6FKXOMDKU� ���������� XQWHU�
JHlQGHUWHQ�5DKPHQEHGLQJXQJHQ�]XVDPPHQJHI�KUW�ZRUGHQ��
�
����'LH�6FKXOH�DOV�/HUQ��XQG�/HEHQVRUW�
�
6FKXOH� EHILQGHW� VLFK� LP�:DQGHO�� 'DV� ]HLJHQ� DXFK� GLH� (QWZLFNOXQJHQ� DQ� GHQ� 6FKXOHQ� 1RUGUKHLQ�
:HVWIDOHQV��6LH�VLQG�DXI�GHP�:HJ�]X�VR]LDOUlXPOLFKHU�2ULHQWLHUXQJ�XQG��EHUZLQGHQ�]XQHKPHQG�GLH�
EHVWHKHQGH�'LVWDQ]�]X�GHQ�$OOWDJVZHOWHQ�LKUHU�6FK�OHULQQHQ�XQG�6FK�OHU��'HU�:HJ�GDKLQ�LVW�DEHU�HLQ�
3UR]HVV�� GHU� QLFKW� YRQ� KHXWH� DXI� PRUJHQ� EHZlOWLJW� ZHUGHQ� NDQQ�� 9RQ� HQWVFKHLGHQGHU� %HGHXWXQJ�
GDEHL� LVW�� ZLH� HV� JHOLQJW�� GLH� %LOGXQJVSUR]HVVH� VR� ]X� RUJDQLVLHUHQ�� GDVV� GLH� 6FKXOH� /HUQ�� XQG�
/HEHQVRUW�]XJOHLFK�LVW���
%HL�GHU�%HZHUWXQJ�GHU�%HGHXWXQJ�YRQ�6FKXOH�I�U�.LQGHU�XQG�-XJHQGOLFKH�LVW�GHVKDOE�DXFK�GLH�)UDJH�
YRQ�5HOHYDQ]��ZLH�6FKXOH�XQG�%LOGXQJVSUR]HVVH�RUJDQLVLHUW� VHLQ�P�VVHQ��ZHOFKHQ�6WHOOHQZHUW� YRU�
DOOHP� DXFK� LQIRUPHOOH� XQG� QRQ�IRUPDOH� %LOGXQJVP|JOLFKNHLWHQ� XQG� �DQVlW]H� HLQQHKPHQ� XQG� ZLH�
6FKXOH�LQVJHVDPW�RUJDQLVLHUW�VHLQ�PXVV��XP�GHQ�$QIRUGHUXQJHQ�DQ�HLQH�RSWLPDOH�%LOGXQJVI|UGHUXQJ�
I�U�DOOH�6FK�OHULQQHQ�XQG�6FK�OHU�JHUHFKW�]X�ZHUGHQ���
)UDJW�PDQ�.LQGHU� XQG� -XJHQGOLFKH� GDQDFK��ZHOFKHQ�6WHOOHQZHUW� 6FKXOH� I�U� VLH� HLQQLPPW�� IlOOW� DXI��
GDVV� QXU� HLQ� 'ULWWHO� GHU� -XJHQGOLFKHQ� JHUQH� ]XU� 6FKXOH� JHKW� �=LQQHFNHU� ������� 'DV� DOOHLQ� LVW� QLFKWV�
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%HVRQGHUHV�� GHQQ� HV� NHQQ]HLFKQHWH� DXFK� GLH� (LQVWHOOXQJ� IU�KHUHU�*HQHUDWLRQHQ� ]XU� 6FKXOH� �6KHOO�
6WXGLH� ������� 'HQQRFK� LVW� GLH� JDQ]� XQWHUVFKLHGOLFKH� (LQVWHOOXQJ� GHU� 6FK�OHULQQHQ� XQG� 6FK�OHU� ]XU�
6FKXOH�EHPHUNHQVZHUW���
=LQQHFNHU� NRPPW� LQ� VHLQHU� 15:�-XJHQGVWXGLH� DXI� GLH� )UDJH� �:DV� JHIlOOW� GLU� DP� 6FKXOOHEHQ�
EHVRQGHUV³�]X�IROJHQGHP�(UJHEQLV��
7DEHOOH������
:DV�JHIlOOW�GLU�DP�6FKXOOHEHQ�EHVRQGHUV"� .LQGHU�XQG�-XJHQGOLFKH�
� 5DQJUHLKH�
)UHXQGH�LQ�GHU�6FKXOH� ��������
:HQQ�LFK�JXWH�1RWHQ�NULHJH� ��������
%HVWLPPWH�)lFKHU�LP�8QWHUULFKW� ��������
*XWH�.ODVVHQJHPHLQVFKDIW� ��������
3DXVHQ�3DXVHQOHEHQ� ��������
,FK�NDQQ�HWZDV�OHUQHQ� ��������
*XWHV�9HUKlOWQLV�]X�/HKUHUQ� ��������
,QWHUHVVDQWHU�8QWHUULFKW� ��������
,FK�WUHIIH�YLHOH�/HXWH� ��������
,FK�NDQQ�YLHO�8QVLQQ�PDFKHQ� �������������
:HQQ�/HKUHU�PLFK�OREHQ� ������������
0LU�JHIlOOW�JDU�QLFKWV� ���
.LQGHU�XQG�-XJHQGOLFKH��������-DKUH��Q �������
4XHOOH��=LQQHFNHU�X�D���������6�������
'LH�$QWZRUWHQ�YHUDQVFKDXOLFKHQ��GDVV�GDV�9HUKlOWQLV�]XU�6FKXOH�LQVRIHUQ�PHKUGHXWLJ�LVW��DOV�]HQWUDOH�
�/HUQ��,QKDOWH� GHU� 6FKXOH� GXUFKDXV� QLFKW� XQEHGHXWHQG� VLQG�� 6FKXOH� DOV� /HEHQVRUW�� DOV�
NRPPXQLNDWLYHU�7UHIISXQNW�PLW�*OHLFKDOWULJHQ�KDW�DEHU�HLQHQ�PLQGHVWHQV�HEHQVR�KRKHQ�6WHOOHQZHUW��
'HU�=XVDPPHQKDOW�LQ�GHU�.ODVVH�ZLUG�HKHU�SRVLWLY�HLQJHVFKlW]W�XQG�GDV�.ODVVHQNOLPD�QLFKW�DOV�GXUFK�
.RQNXUUHQ]�JHSUlJW�HUIDKUHQ��,Q�GLHVHQ�.RQWH[W�SDVVW�DXFK�GDV�JXWH�3,6$�(UJHEQLV��GDVV�GHXWVFKH�
6FK�OHULQQHQ�XQG�6FK�OHU�EHLP�6R]LDOYHUKDOWHQ�GHXWOLFK�EHVVHU� DEVFKQHLGHQ�DOV�6FK�OHULQQHQ�XQG�
6FK�OHU�DQGHUHU�/lQGHU��
'HQQRFK� ZLUG� GHXWOLFK�� GDVV� 6FK�OHULQQHQ� XQG� 6FK�OHU� DXFK� HLQH� 'LVWDQ]� ]X� GHP� /HEHQVEHUHLFK�
6FKXOH� KDEHQ��6R� ]HLJW� GDV�.LQGHUEDURPHWHU� DXV� GHP� -DKUH� ������ GDVV� VLFK� LQVJHVDPW� ���� GHU�
.LQGHU�JXW�RGHU�VHKU�JXW�LQ�GHU�6FKXOH�I�KOHQ��DEHU�LPPHUKLQ�DXFK�����GHU�.LQGHU�VLFK�LQ�GHU�6FKXOH�
VFKOHFKW� I�KOHQ�� 'LHV� ]HLJW� GDVV� ����� I�U� YLHOH� .LQGHU� GHU� $UEHLWVSODW]� 6FKXOH� QLFKW� XQEHGLQJW� HLQ�
7UDXPMRE³�LVW��/%6���.LQGHUEDURPHWHU���������
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+LQVLFKWOLFK�GHU�(LQVWHOOXQJ�]XU�6FKXOH�LVW�DXFK�GDV�9HUKlOWQLV�]X�GHQ�/HKUHULQQHQ�XQG�/HKUHUQ�VRZLH�
GLH�%HXUWHLOXQJ�GHV�8QWHUULFKWV�EHGHXWVDP��'DV�.LQGHUEDURPHWHU�]HLJW�DXI��GDVV�LP�'XUFKVFKQLWW�GLH�
)lKLJNHLW�GHU�/HKUHULQQHQ�XQG�/HKUHU�LQ�%H]XJ�DXI�(UNOlUXQJ�XQG�9RUEHUHLWXQJ�GHU�.ODVVHQDUEHLWHQ�
GLH�EHVWHQ�1RWHQ�HUKlOW��HLQ�%HUHLFK�DOVR��GHU�PLW�%LOGXQJVI|UGHUXQJ�XQG�:LVVHQVYHUPLWWOXQJ�]X�WXQ�
KDW�� 1LFKW� VR� JXW� VFKQHLGHQ� GLH� /HKUHU� KLQVLFKWOLFK� GHU� %HXUWHLOXQJ� DE�� RE� VLH� ,QWHUHVVH� DP�
SHUV|QOLFKHQ�/HEHQ�GHU�.LQGHU�KDEHQ��.LQGHU�HUOHEHQ�GLHV�MHGHQIDOOV�ZHQLJHU�DOV�HUZDUWHW���
,QVJHVDPW� ]HLJW� GLHVH�6WXGLH�� DEHU� DXFK� GLH�%HIUDJXQJ� YRQ�=LQQHFNHU��ZLH� EHGHXWVDP�GHU� VR]LDO�
VWUXNWXUHOOH� 6WHOOHQZHUW� GHV� 2UWHV� 6FKXOH� I�U� .LQGHU� XQG� -XJHQGOLFKH� LVW�� (U� SUlJW� QLFKW� QXU� GLH�
(LQVWHOOXQJ� ]X� 6FKXOH� XQG� /HUQHQ� XQG� EHHLQIOXVVW� GLH� SRVLWLYHQ� XQG� QHJDWLYHQ� 0RWLYDWLRQHQ� YRQ�
.LQGHUQ��'HU�2UW�6FKXOH�SUlJW�YRU�DOOHP�DXFK�GLH�&KDQFHQ�XQG�0|JOLFKNHLWHQ��GLH�.LQGHU�VLFK�VHOEVW�
�EHU� GLH�6FKXOH� �DXVUHFKQHQ³��'LHVH�(UJHEQLVVH� GHFNHQ� VLFK�PLW� GHU�%HIUDJXQJ� GHU�6FK�OHULQQHQ�
XQG� 6FK�OHU� LP� -DKU� ����� DQOlVVOLFK� GLHVHU� %HULFKWHUVWHOOXQJ�� 'LH� 0HKUKHLW� GHU� EHIUDJWHQ�
6FK�OHULQQHQ�XQG�6FK�OHU�VFKlW]HQ�DQ�GHU�6FKXOH�YRU�DOOHP�VR]LDOH�(UOHEQLVVH��)DVW�GUHL�9LHUWHO�YRQ�
LKQHQ�QHQQHQ�HLQ�VR]LDOHV�(UHLJQLV�DOV�3RVLWLYHUOHEQLV��ZREHL�GD]X�H[SOL]LW�DXFK�HLQ]HOQH�6FKXOIlFKHU�
XQG�/HUQP|JOLFKNHLWHQ�DQ�GHU�6FKXOH�JHK|UHQ��=LQQHFNHU���������
+LQVLFKWOLFK�GHU�9HUlQGHUXQJHQ�GHU�6FKXOHQ�]X�*DQ]WDJVVFKXOHQ�]HLJW�VLFK�� GDVV�.LQGHU�VLFK�VHKU�
ZRKO� �6FKXOH� DP� 1DFKPLWWDJ� YRUVWHOOHQ� N|QQHQ³�� 6FKXOH� DEHU� JDQ]� DQGHUV� HUOHEHQ� P|FKWHQ�� 6R�
VWHKHQ� JDQ]� REHQ� DXI� GHU� /LVWH� LQ� GHQ� (UJHEQLVVHQ� GHU� %HIUDJXQJ� GHU� .LQGHU� GXUFK� GDV�
.LQGHUEDURPHWHU� ]XVlW]OLFKH� 6SRUWDQJHERWH�� =HLW� ]X� VSLHOHQ� XQG� =HLW� ]X� HQWVSDQQHQ� RGHU�
DXV]XUXKHQ�� $XFK� 3URMHNWXQWHUULFKW�� JHPHLQVDPHV� EHDUEHLWHQ� GHU� +DXVDXIJDEHQ� XQG� GLH�
0|JOLFKNHLW�� 3UREOHPH�]X� EHVSUHFKHQ� VWHKHQ� UHODWLY� KRFK� LP�.XUV��:HQLJ� DEJHZLQQHQ� N|QQHQ� GLH�
.LQGHU�GHU� ,GHH��GLH�)lFKHU�GHV�9RUPLWWDJV�HLQIDFK� LQ�GHQ�1DFKPLWWDJ�KLQDXV]XGHKQHQ��(KHU�QRFK�
LQWHUHVVLHUHQ�VLH�VLFK�I�U�]XVlW]OLFKH�DQGHUH�6FKXOIlFKHU��1DFKKLOIH�ZLUG�YRQ�GHU�*HVDPWJUXSSH�GHU�
.LQGHU�HKHU�QLFKW�JHZ�QVFKW��/%6�.LQGHUEDURPHWHU���������
%HVWlWLJW�ZHUGHQ� GLHVH�(UJHEQLVVH� GXUFK� GLH�(UIDKUXQJHQ� DXV� GHQ� EHVWHKHQGHQ�*DQ]WDJVVFKXOHQ�
XQG� *DQ]WDJVJUXQGVFKXOHQ�� DEHU� DXFK� DXV� 6FKXOHQ�� GLH� LKUHQ� $OOWDJ� GXUFK� RIIHQHUH� )RUPHQ� GHU�
.RRSHUDWLRQ�PLW�DX�HUVFKXOLVFKHQ�3DUWQHUQ�EHUHLFKHUW�KDEHQ���
'LH� JUR�H� %HGHXWXQJ�� GLH� 6FKXOH� DOV� 7UHIISXQNW� I�U� .LQGHU�� XQG� -XJHQGOLFKH� KDW�� NDQQ� GDUDXI�
]XU�FN]XI�KUHQ�VHLQ��GDVV� LQVJHVDPW�GLH�0|JOLFKNHLW�RIIHQHU�7UHIISXQNWH�DEJHQRPPHQ�KDW��*HUDGH�
DQJHVLFKWV�GLHVHU�VR]LDOHQ�)XQNWLRQ�YRQ�6FKXOH�KDW�GLH�/DQGHVUHJLHUXQJ�]DKOUHLFKH�$QVWUHQJXQJHQ�
XQWHUQRPPHQ��XP�GLH�(LQEHWWXQJ�GHU�6FKXOH�LQ�GHQ�VR]LDOHQ�5DXP���XQG�VRPLW�LQ�GDV�*HPHLQZHVHQ�
��]X�YHUEHVVHUQ��'HQQ�YRU�DOOHP�LQ�GHU�1lKH�GHU�6FKXOH�]X�GHQ�/HEHQVZHOWHQ�LKUHU�6FK�OHULQQHQ�XQG�
6FK�OHU�EHVWHKW�I�U�VLH�GLH�JUR�H�&KDQFH�HLQHU�9HUNQ�SIXQJ�LKUHV�VFKXOLVFKHQ��G�K��DXI�GDV�/HUQHQ�
IL[LHUWH�+DQGHOQ�PLW�GHQ�$OOWDJVZHOWHQ�GHU�.LQGHU�XQG�LKUHU�VR]LDOHQ�0LOLHXV���
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6FKXOH��EHUQLPPW�GDPLW���HUJlQ]HQG�]X�LKUHQ�$XIJDEHQ�DOV�/HUQRUW���]XQHKPHQG�DXFK�$XIJDEHQ�GHU�
VR]LDOHQ�9HUQHW]XQJ��GLH�LQ�IU�KHUHQ�*HQHUDWLRQHQ�GXUFK�GLH�.LQGHUJHVHOOVFKDIW�LQ�GHU�1DFKEDUVFKDIW�
EHVWLPPW� ZDU� XQG� GLH� MHW]W� ]XVlW]OLFK� GXUFK� GLH� PRELOHQ� .RPPXQLNDWLRQVPHGLHQ� EHI|UGHUW� ZLUG�
�=LQQHFNHU�������6�����II����(LQ�,QGL]�KLHUI�U�LVW�GLH�9LHOIDOW�GHU�$NWLYLWlWHQ�XQG�3URMHNWH��GLH�DX�HUKDOE�GHV�
8QWHUULFKWV� DQJHERWHQ� ZHUGHQ�� 'DV� 6SHNWUXP� GHU� � $QJHERWH� UHLFKW� LQ]ZLVFKHQ� YRQ� EHVRQGHUHQ�
)RUPHQ�GHU�%HUDWXQJ��'URJHQEHUDWXQJ��%HUXIVEHUDWXQJ����EHU�)RUPHQ�GHU�XQWHUVW�W]HQGHQ�+LOIH� LP�
5DKPHQ�GHU�6FKXOVR]LDODUEHLW�ELV�KLQ�]X�)UHL]HLWDNWLYLWlWHQ�LP�5DKPHQ�YRQ�.XOWXU��6SRUW�X�D��
'LH� 6FK�OHULQQHQ� XQG� 6FK�OHU� VHKHQ� LQ� GLHVHQ� 0|JOLFKNHLWHQ� GXUFKDXV� HLQH� %HUHLFKHUXQJ� LKUHV�
6FKXODOOWDJV��9RU�DOOHP�0lGFKHQ�EHWRQHQ�DOV�YHUELQGHQGHV�(OHPHQW�GHU�&OLTXH�GHQ�&KDUDNWHU�YRQ�
)UHXQGVFKDIWVEH]LHKXQJHQ� XQG� GLH� 7DWVDFKH�� GDVV� GLH� *UXSSHQPLWJOLHGHU� JHPHLQVDP� ]XU� 6FKXOH�
JHKHQ�� %HL� GHQ� -XQJHQ� VSLHOHQ� JHPHLQVDPH� )UHL]HLWDNWLYLWlWHQ� HLQH� JU|�HUH� 5ROOH�� 6SD�� XQG�
6WUHVVDEEDX� LQ� XQG� GXUFK� GLH� &OLTXH� KDEHQ� I�U� EHLGH� *HVFKOHFKWHU� HLQHQ� JUR�HQ� 6WHOOHQZHUW��
8QDEKlQJLJ�YRP�$OWHU�JHEHQ�GLH�%HIUDJWHQ�DOV�OLHEVWH�7UHIISXQNWH�I�U�GLH�*UXSSH�GLH�6WUD�H��LQ�GHU�
PDQ�ZRKQW��XQG�GLH�6FKXOH�DQ��6FKXOH�LVW�VRPLW�LPPHU�PHKU��RUJDQLVLHUHQGH�.UDIW�PRGHUQHU�VR]LDOHU�
1HW]ZHUNH� I�U�.LQGHU�XQG�-XJHQGOLFKH³� �YJO�� HEG��6������� ,Q�GLHVHU�)XQNWLRQVHUJlQ]XQJ� OLHJW�DXFK�GLH�
%HGHXWXQJ�YRQ�*DQ]WDJVVFKXOHQ�LQ�RIIHQHU�)RUP�LP�3ULPDUEHUHLFK��
'LHVHU� �1HW]ZHUNIXQNWLRQ³� GHU� 6FKXOH� KDW� GLH� /DQGHVUHJLHUXQJ� PLW� LKUHP� (QWZXUI� I�U� HLQ� QHXHV�
6FKXOJHVHW]�������HQWVSURFKHQ��'LH�GRUW�YRUJHVFKODJHQHQ�5HJHOXQJHQ�EHLQKDOWHQ�DXFK�GLH�ZLFKWLJH�
9HUELQGXQJ� GHU�6FKXOH� ]XP�VR]LDOHQ�8PIHOG� XQG� EHVWlWLJW� GLH�9HUSIOLFKWXQJ� DOOHU�6FKXOHQ��PLW� GHU�
.LQGHU�� XQG� -XJHQGKLOIH� HQJ� ]XVDPPHQ]XZLUNHQ�� 0LW� GLHVHQ� QHXHQ� 5HJHOXQJHQ� HUKRIIW� VLFK� GLH�
/DQGHVUHJLHUXQJ�� GDVV� GLH� 1HW]ZHUNIXQNWLRQ� GHU� 6FKXOH� XQG� LKUH� ZDFKVHQGH� 5HOHYDQ]� I�U� GLH�
.RPPXQLNDWLRQVVWUXNWXUHQ� XQG� *HVHOOLJNHLWVEHG�UIQLVVH� MXQJHU� 0HQVFKHQ� LQQHUKDOE� GHU� 6FKXOH�
VWlUNHU� DOV� ELVKHU� HLQ� VWUXNWXUHOO� YHUDQNHUWHU� SlGDJRJLVFKHU� 3UR]HVV� XQG� GDPLW� YHUELQGOLFK� I�U� DOOH�
EHWHLOLJWHQ�3DUWQHU�ZLUG���
(LQHQ� ZLFKWLJHQ� %HLWUDJ� ]XU� 6FKXOHQWZLFNOXQJ� KDW� GDV� GXUFK� GLH� /DQGHVUHJLHUXQJ� LQLWLLHUWH� XQG�
XQWHUVW�W]WH� ,QLWLDWLYSURJUDPP� �*HVWDOWXQJ� GHV� 6FKXOOHEHQV� XQG� gIIQXQJ� YRQ� 6FKXOH�� �*g6��
JHOHLVWHW�� ,P� 5DKPHQ� GHV� 3URJUDPPV� ZHUGHQ� GLH� .RQWDNWH� GHU� 6FKXOH� ]XP� *HPHLQZHVHQ�
LQWHQVLYLHUW�� QHXH� )RUPHQ� SURMHNWRULHQWLHUWHQ� /HUQHQV� HQWZLFNHOW� XQG� LQ� GDV� 6FKXOOHEHQ� LQWHJULHUW�
VRZLH�HLQH�9LHO]DKO�XQWHUVFKLHGOLFKHU�3DUWQHU�DXV�GHP�VFKXOLVFKHQ�8PIHOG�JHZRQQHQ��9RQ������ELV�
����� ZXUGHQ� UXQG� ������ *g6�3URMHNWH� LQ� UXQG� ������ 6FKXOHQ� JHI|UGHUW�� 'LH� (UJHEQLVVH� GLHVHU�
3URMHNWH�]HLJHQ��GDVV�6FKXOHQ��GLH�VLFK�DP�*g6���3URJUDPP�EHWHLOLJWHQ��LQVJHVDPW�RIIHQHU�I�U�QHXH�
(QWZLFNOXQJHQ�VLQG�XQG�]XGHP�HLQH�ZHUWYROOH�%HUHLFKHUXQJ�LKUHV�6FKXODOOWDJV�HUIDKUHQ�KDEHQ���
'LH� KLHU� JHPDFKWHQ� (UIDKUXQJHQ� ZHUGHQ� MHW]W� I�U� GHQ� *DQ]WDJVEHWULHE� DXVJHZHUWHW� XQG� QXW]EDU�
JHPDFKW��*DQ]WDJVDQJHERWH�XQG�*DQ]WDJVVFKXOHQ�ELHWHQ�HLQH�JXWH�0|JOLFKNHLW��GLH�(UIDKUXQJHQ�GHU�
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*g6�3URMHNWH� LQ� GHU� MHZHLOLJHQ� 3DUWQHUVFKDIW� ]ZLVFKHQ� 6FKXOH�� -XJHQGKLOIH� XQG� YLHOHU� DQGHUHU�
3DUWQHU�]X�LQWHQVLYLHUHQ���
'LH�HUZHLWHUWH�)XQNWLRQ�YRQ�6FKXOH�ZLUG�DXFK�LQ�LKUHP�(QJDJHPHQW�I�U�HLQH�YHUOlVVOLFKH�%HWUHXXQJ�
GHU�.LQGHU� LQ�GHU�XQWHUULFKWVIUHLHQ�=HLW�XQG�DP�1DFKPLWWDJ�VLFKWEDU��6HLW������ELHWHQ�*UXQGVFKXOHQ�
HLQH�YHUOlVVOLFKH�9RUPLWWDJVEHWUHXXQJ�LQ�GHU�6FKXOH�YRQ�DFKW�ELV�HLQ�8KU�DQ��,Q]ZLVFKHQ�KDEHQ�QHXQ�
YRQ�]HKQ�*UXQG��XQG�6RQGHUVFKXOHQ�PLQGHVWHQV�HLQH�*UXSSH��YLHOH�VRJDU�]ZHL�XQG�PHKU��6HLW�GHP�
-DKU������NDPHQ�1DFKPLWWDJVDQJHERWH�KLQ]X��]XQlFKVW�LQ�GHU�6HNXQGDUVWXIH�,��DE������DXFK�LQ�GHU�
3ULPDUVWXIH� PLW� GHP� )|UGHUSURJUDPP� �'UHL]HKQ� 3OXV��� ,Q� GHU� 2IIHQHQ� *DQ]WDJVJUXQGVFKXOH� LP�
3ULPDUEHUHLFK� ZHUGHQ� MHW]W� GLH� YHUVFKLHGHQHQ� *DQ]WDJVDQJHERWH� I�U� .LQGHU� LP� 3ULPDUEHUHLFK�
]XVDPPHQJHI�KUW�� :HVHQWOLFKHV� 0HUNPDO� GHU� 2IIHQHQ� *DQ]WDJVJUXQGVFKXOH� LP� 3ULPDUEHUHLFK� LVW�
GLH�gIIQXQJ� YRQ�6FKXOH� LQ� )RUP� HLQHU� GDXHUKDIWHQ� XQG� YHUOlVVOLFKHQ�.RRSHUDWLRQ� YRQ�6FKXOH� XQG�
-XJHQGKLOIH� YRQ� $QIDQJ� DQ�� EHL� GHU� %HGDUIVSODQXQJ�� GHU� .RQ]HSWLRQ�� GHU� 8PVHW]XQJ� XQG� GHU�
(YDOXDWLRQ���
'LH�gIIQXQJ�YRQ�6FKXOH�XQG�LKUH�9HUlQGHUXQJ�KLQ�]X�HLQHP�/HUQ��XQG�/HEHQVRUW�ZLUG�LQ�GHU�2IIHQHQ�
*DQ]WDJVJUXQGVFKXOH� LP�3ULPDUEHUHLFK�]X�HLQHP�NRQVWLWXWLYHQ�0HUNPDO��0LW�GLHVHU� �QHXHQ�6FKXOH��
ZHUGHQ� VLFK� DXFK� I�U� GLH� .LQGHU�� XQG� -XJHQGKLOIH� QHXH� &KDQFHQ� HUJHEHQ�� 6LH� ZLUG� LQ� LKUHU�
%LOGXQJVIXQNWLRQ�JHVWlUNW�XQG�]XJOHLFK�HLQ�ZLFKWLJHU�3DUWQHU�LP�.RQWH[W�YRQ�6FKXOH���
'LH�gIIQXQJ�YRQ�6FKXOH�ZLUG�DXFK�GXUFK�3DUWQHU�DXV�GHU�:LUWVFKDIW�XQWHUVW�W]W��%HUHLWV������KDW�GDV�
GDPDOLJH� 06:)� JHPHLQVDP� PLW� GHQ� .RPPXQDOHQ� 6SLW]HQYHUElQGHQ�� GHP� 6WXGLHQNUHLV�
6FKXOH�:LUWVFKDIW�15:�XQG� GHU� 9HUEUDXFKHU]HQWUDOH� H�9�� HLQH�+DQGUHLFKXQJ� ]XU�.RRSHUDWLRQ� YRQ�
6FKXOH�XQG�:LUWVFKDIW�GXUFK�6FKXO�6SRQVRULQJ�KHUDXVJHEUDFKW��'LH��6WLIWXQJ�3DUWQHU�I�U�6FKXOH��VROO�
GLHVH�.RRSHUDWLRQ�V\VWHPDWLVLHUHQ�� ,Q�HLQHP�HUVWHQ�3URMHNW�ZXUGH�VLH�YRQ�GHU�)LUPD�*HOVHQZDVVHU�
PLW�UG����0LR��(85�XQWHUVW�W]W��=DKOUHLFKH�3URMHNWH�PLW�XQWHUVFKLHGOLFKHQ�.RRSHUDWLRQVSDUWQHUQ�VLQG�
LQ]ZLVFKHQ�DXI�GHQ�:HJ�JHEUDFKW��
'LHVH� QHXHQ� 3HUVSHNWLYHQ� ZHUGHQ� GXUFK� GLH� /DQGHVUHJLHUXQJ� ZHLWHU� JHI|UGHUW�� 'HQQ� � I�U� GLH�
0HKUKHLW� GHU� EHIUDJWHQ�.LQGHU� XQG� -XJHQGOLFKHQ� LVW� GLH�6FKXOH� QRFK� NHLQ� /HEHQVRUW�� GHU� �EHU� GLH�
OHUQRUWGRPLQLHUWH�8QWHUULFKWV]HLW�KLQDXVUHLFKW��'LHV�]HLJW�DXFK�GLH�%HWHLOLJXQJ�GHU�6FK�OHULQQHQ�XQG�
6FK�OHU� DQ� 1DFKPLWWDJVDQJHERWHQ�� 1XU� ���� QXW]HQ� ELVODQJ� HLQ� HQWVSUHFKHQGHV� $QJHERW� LKUHU�
6FKXOH��'LH�6FKXOHQ��GLH�HLQ�VROFKHV�$QJHERW�YRUKDOWHQ��KDEHQ�VLFK�]X�HLQHP�/HUQ��XQG�/HEHQVRUW�
HQWZLFNHOW��GHU�QHEHQ�GHU�7HLOQDKPH�DP�8QWHUULFKW�]XVlW]OLFK�DQGHUH�OHEHQVZHOWOLFK�UHOHYDQWH�,QKDOWH�
EHUHLWKlOW���
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�
���� .LQGHUZHOWHQ�VLQG�0HGLHQZHOWHQ�
�
.LQGHUZHOWHQ� VLQG�0HGLHQZHOWHQ��'LHV� LVW� � QLFKW� QHX��'LHVHU� 7UHQG� LVW� VHLW� -DKUHQ� LQVEHVRQGHUH� LQ�
%H]XJ� DXI� WHFKQLVFKH� 0HGLHQ� YRUKDQGHQ�� %�FKHU�� 0XVLN� XQG� )HUQVHKHQ� VLQG� VHLW� YLHOHQ� -DKUHQ�
SUlJHQGH�(OHPHQWH�NLQGOLFKHU�)UHL]HLWEHWlWLJXQJ��0HGLHQLQKDOWH�JHEHQ� ,PSXOVH�I�U�GDV�6SLHOHQ�XQG�
WUDJHQ� VR� ]XU� (QWZLFNOXQJ� GHU� MXQJHQ� 0HQVFKHQ� EHL�� $OOHUGLQJV� KDW� VLFK� GDV� 0HGLHQVHWWLQJ� YRQ�
.LQGHUQ�LQ�GHQ�OHW]WHQ�-DKUHQ�HUKHEOLFK�YHUlQGHUW���
'LH�1XW]XQJ�QHXHU�0HGLHQ� LVW� I�U�YLHOH�.LQGHU�XQG�-XJHQGOLFKH�VHOEVWYHUVWlQGOLFK�JHZRUGHQ��1DFK�
GHU� JU|�WHQ� MlKUOLFKHQ� EXQGHVZHLWHQ� 6WXGLH� ]XU� 0HGLHQQXW]XQJ� �-,0�6WXGLH�� LVW� GLH�
0HGLHQDXVVWDWWXQJ�GHU�����ELV����-lKULJHQ������LP�9HUJOHLFK�]XP�9RUMDKU�ZHLWHU�DQJHVWLHJHQ��-HGHU�
=ZHLWH� NDQQ� DXI� HLQHQ� HLJHQHQ� &RPSXWHU� ]XU�FNJUHLIHQ� XQG� ���� YHUI�JHQ� �EHU� HLQHQ� HLJHQHQ�
,QWHUQHW]XJDQJ�� 0lGFKHQ� YHUI�JHQ� LP� $OOJHPHLQHQ� �EHU� ZHQLJHU� HLJHQH� 0HGLHQ� XQG� *HUlWH� DOV�
-XQJHQ�� 'LH� 1XW]XQJVPXVWHU� XQWHUVFKHLGHQ� VLFK� GHXWOLFK� QDFK� $OWHUVJUXSSHQ�� ���� GHU� ��� �� ���
-lKULJHQ�� ���� GHU� ��� �� ���-lKULJHQ� QXW]HQ� WlJOLFK� RGHU� PHKUPDOV� SUR� :RFKH� GDV� ,QWHUQHW��
8QWHUVFKLHGH� LQ�GHQ�1XW]XQJVPXVWHUQ�JLEW� HV�DXFK�QDFK�%LOGXQJVJlQJHQ������GHU�*\PQDVLDVWHQ�
XQG�����GHU�+DXSWVFK�OHU�QXW]HQ�WlJOLFK�RGHU�PHKUPDOV�SUR�:RFKH�GDV�,QWHUQHW��
8QDEKlQJLJ�YRP�HLJHQHQ�,QWHUQHW]XJDQJ�LVW�GLH�1XW]XQJ�LQVJHVDPW�VWDUN�DEKlQJLJ�YRQ�)DNWRUHQ�ZLH�
(LQNRPPHQ�� $OWHU�� *HVFKOHFKW� XQG� YRU� DOOHP� %LOGXQJ�� (LQH� DNWXHOOH� 6WXGLH� ]XU� ,QWHUQHWQXW]XQJ�
-XJHQGOLFKHU�� GLH� ]XP� *UR�WHLO� DQ� -XJHQGHLQULFKWXQJHQ� LQ� 15:� GXUFKJHI�KUW� ZXUGH�� ]HLJW�� GDVV�
VR]LRGHPRJUDSKLVFKH� $VSHNWH� VRZLH� )DPLOLHQ�� XQG� 3HHUVWUXNWXUHQ� ]HQWUDOH� .ULWHULHQ� I�U� GHQ�
.RPSHWHQ]HUZHUE� LQ� GHU� ,QWHUQHWQXW]XQJ� VLQG�� 9RQ� %HGHXWXQJ� LVW� LQVEHVRQGHUH�� DXI� ZHOFKH�
8QWHUVW�W]XQJVVWUXNWXUHQ� GLH� -XJHQGOLFKHQ� ]XU�FNJUHLIHQ� N|QQHQ� XQG� LQZLHZHLW� VR]LDOH�
%H]LHKXQJVVWUXNWXUHQ�LQ�9HUELQGXQJ�PLW�GHP�HUUHLFKWHQ�*UDG�GHU�%LOGXQJVWHLOKDEH�JHEUDFKW�ZHUGHQ�
N|QQHQ��'LHMHQLJHQ�-XJHQGOLFKHQ��GLH�DXV�GHU�4XHOOH�GHU�LKQHQ�]XU�9HUI�JXQJHQ�VWHKHQGHQ�VR]LDOHQ�
%H]LHKXQJVVWUXNWXUHQ� NHLQH� (UZHLWHUXQJ� LKUHV� :LVVHQV� HUUHLFKHQ� N|QQHQ�� VLQG� LP� ,QWHUQHW�
�DEJHKlQJW����
)�U� -XJHQGOLFKH� PLW� HLQHP� IRUPDO� K|KHUHQ� %LOGXQJVVWDQG� VSLHOW� &KDWWHQ� LP� /DXIH� LKUHU� 2QOLQH�
HUIDKUXQJ� HLQH� ]XQHKPHQG� JHULQJHUH� 5ROOH�� 'HPJHJHQ�EHU� QXW]HQ� � -XJHQGOLFKH� PLW� IRUPDO�
QLHGULJHP� %LOGXQJVVWDQG� GDV� ,QWHUQHW� KlXILJ� �EHU� YLHOH� -DKUH� IDVW� DXVVFKOLH�OLFK� ]XP� &KDWWHQ��
,QWHUQHWDQJHERWH��ZLH�1HZVJURXSV�XQG�%HUDWXQJVDQJHERWH�HUUHLFKHQ�YRU�DOOHP�HLQH�=LHOJUXSSH�PLW�
IRUPDO� KRKHP� %LOGXQJVKLQWHUJUXQG� XQWHU� GHQ� -XJHQGOLFKHQ� �2WWR�� %LOGXQJVSUR]HVVH� LP� VR]LDOHQ� .RQWH[W��
�������



� ���

'DU�EHU�KLQDXV�VLQG�JHUDGH�I�U�.LQGHU�&RPSXWHUVSLHOH�KHXWH�YRQ�ZHLW�JU|�HUHU�%HGHXWXQJ�DOV�LQ�GHU�
9HUJDQJHQKHLW��6R�YHUI�JWHQ�LP�-DKU����������GHU�+DXVKDOWH�PLW�.LQGHUQ�LP�$OWHU�]ZLVFKHQ�VHFKV�
XQG� ��� -DKUHQ� �EHU� HLQHQ�&RPSXWHU� XQG� ���� GHU� +DXVKDOWH� �EHU� HLQH�6SLHONRQVROH�� ���� GLHVHU�
.LQGHU� EHVD�HQ� VHOEVW� HLQHQ�*DPH�%R\�� ����HLQH�6SLHONRQVROH� XQG� ����HLQHQ�&RPSXWHU��'LHVH�
9HUI�JEDUNHLW� YRQ� &RPSXWHUQ� XQG� .RQVROHQ� DOV� 6SLHOP|JOLFKNHLW� VSLHJHOW� VLFK� DXFK� LQ� GHU�
SUDNWLVFKHQ� *HVWDOWXQJ� GHV� $OOWDJV� ZLGHU�� 6R� VSLHOWHQ� UXQG� ���� DOOHU� .LQGHU� GHU� JHQDQQWHQ�
$OWHUVNODVVH� PLQGHVWHQV� HLQPDO� LQ� GHU� :RFKH� DP� &RPSXWHU�� 'DV� ,QWHUQHW� ZXUGH� YRQ� UXQG� ����
]XPLQGHVW�KLQ�XQG�ZLHGHU�JHQXW]W��ZREHL�UXQG�HLQ�'ULWWHO�GHU�.LQGHU�GLHV�DOOHLQ�XQG�RKQH�%HJOHLWXQJ�
GHU�(OWHUQ�WDW���
%H]RJHQ� DXI� GLH� :HUWLJNHLW� GHU� %HVFKlIWLJXQJ� PLW� &RPSXWHUQ� ��EHUZLHJHQG� VSLHOHQ� XQG� ,QWHUQHW��
UDQJLHUW�GLHVH�JHPHLQVDP�PLW�6SRUW�WUHLEHQ�DXI�5DQJ���GHU�EHOLHEWHVWHQ�)UHL]HLWDNWLYLWlWHQ��)UHXQGH�
WUHIIHQ��GUDX�HQ�VSLHOHQ�XQG�IHUQVHKHQ�VLQG�I�U�GLH�.LQGHU�ZLFKWLJHU��'DV�/HVHQ�UDQJLHUW�OHGLJOLFK�DXI�
5DQJ�����.,0���6WXGLH��������.LQGHU�XQG�0HGLHQ��0HGLHQSlGDJRJLVFKHU�)RUVFKXQJVYHUEXQG�6�GZHVW��ZZZ�PSIV�GH���
'LH�:HUWVFKlW]XQJ�GHU�.LQGHU�I�U�&RPSXWHUVSLHOH�KDW�PHKUHUH�8UVDFKHQ��'LH�%HJHLVWHUXQJ�U�KUW�LP�
:HVHQWOLFKHQ� DXV� HLQHU� 9HUELQGXQJ� GHU� 1XW]XQJ� PRGHUQHU� 7HFKQLN� XQG� GHU� 0|JOLFKNHLW� ]XU�
6SLHOJHVWDOWXQJ��bKQOLFK�ZLH�EHL�%UHWWVSLHOHQ�P�VVHQ�VLFK�GLH�.LQGHU�HLQHUVHLWV�DQ�6SLHOUHJHOQ�KDOWHQ��
KDEHQ�DEHU�DQGHUHUVHLWV�GLH�0|JOLFKNHLW�� LQ�GLHVHP�5DKPHQ�JHVWDOWHQG�WlWLJ�]X�VHLQ��+LQ]X�NRPPW��
GDVV� JHUDGH� LP� %HUHLFK� GHU� &RPSXWHUVSLHOH� I�U� .LQGHU� EHNDQQWH� )LJXUHQ� DXV� &RPLFV� RGHU�
)HUQVHKVHQGXQJHQ�DOV�6SLHOILJXUHQ�JHQXW]W�ZHUGHQ��'LHV�YHUVWlUNW�GDV�NLQGOLFKH�,QWHUHVVH��'HQQ�LP�
6SLHO� ZLUG� HV� P|JOLFK�� GLH� EHOLHEWHQ� )LJXUHQ� DXV� GHP� )HUQVHKHQ� VHOEVW� ]X� EHZHJHQ�� PLW� LKQHQ�
$EHQWHXHU�]X�EHVWHKHQ�XQG�5lWVHO�]X�O|VHQ���
8QEHVFKDGHW� GHU� 'LVNXVVLRQ� �EHU�P|JOLFKH�5LVLNHQ� GXUFK� GLH� %HVFKlIWLJXQJ�PLW� &RPSXWHUVSLHOHQ�
OlVVW�VLFK� IHVWKDOWHQ��GDVV�EHLP�6SLHOHQ�HLQH�5HLKH�YRQ�)HUWLJNHLWHQ� WUDLQLHUW�XQG�RSWLPLHUW�ZHUGHQ��
+LHU]X� ]lKOW� �� MH� QDFK� 6SLHOJHQUH� �� GLH� )HLQPRWRULN�� GLH� .RPELQDWLRQVJDEH�� GLH�
.RQ]HQWUDWLRQVIlKLJNHLW� VRZLH� HLQH� 9HUEHVVHUXQJ� GHU� )UXVWUDWLRQVWROHUDQ]�� 'DPLW� YHUEXQGHQ� LVW�
]XPHLVW� HLQ� HUKHEOLFKHU� .RPSHWHQ]HUZHUE�� GHU� DXFK� HLQH�*UXQGODJH� I�U� GHQ� YHUDQWZRUWXQJVYROOHQ�
8PJDQJ�PLW�&RPSXWHUVSLHOHQ�LVW���
&RPSXWHUVSLHOH� N|QQHQ� DEHU� DXFK� %HHLQWUlFKWLJXQJHQ� GHU� NLQGOLFKHQ� (QWZLFNOXQJ� EHZLUNHQ�� ZHQQ�
QLFKW� DOWHUVJHUHFKWH� 6SLHOH� ]XP� (LQVDW]� NRPPHQ� RGHU� ZHQQ� GLH� 1XW]XQJ� GLHVHU� 6SLHOP|JOLFKNHLW�
]HLWOLFK�]X� LQWHQVLY�ZLUG��0|JOLFK� LVW�]XGHP�HLQH�7HQGHQ]�GHU�KlXVOLFKHQ� ,VRODWLRQ� LP�.LQGHU]LPPHU�
XQG�GHU�9HUOXVW�VR]LDOHU�.RQWDNWH��$XV�GLHVHQ�*U�QGHQ� LVW�GHU�8PJDQJ�PLW�&RPSXWHUVSLHOHQ�KHXWH�
HLQ�ZLFKWLJHV�7KHPD�GHU�NLQGOLFKHQ�(U]LHKXQJ�LQ�GHU�)DPLOLH�XQG�GHV�.LQGHU��XQG�-XJHQGVFKXW]HV��
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�
����-XQJH�0HQVFKHQ�LQ�$XVELOGXQJ�XQG�$UEHLW��
�
(LQH� VLFKHUH� XQG� EHIULHGLJHQGH� EHUXIOLFKH�3HUVSHNWLYH� EOHLEW� GDV�+DXSWDQOLHJHQ� MXQJHU�0HQVFKHQ��
6LH� VWUHEHQ� HLQHQ� %HUXI� DQ�� GHU� LKUHQ� ,QWHUHVVHQ� XQG� )lKLJNHLWHQ� HQWVSULFKW� XQG� LKQHQ�PDWHULHOOH�
6LFKHUKHLW� YHUVSULFKW�� =XU� EHUXIOLFKHQ� ,QWHJUDWLRQ� MXQJHU� 0HQVFKHQ� OHLVWHW� GDV� GXDOH� 6\VWHP� GHU�
%HUXIVDXVELOGXQJ� ±� WURW]� DOOHU� DNWXHOOHQ� 6FKZLHULJNHLWHQ� ±� HLQHQ� ZHVHQWOLFKHQ� %HLWUDJ� XQG� LVW� HLQ�
ZLFKWLJHU� *DUDQW� I�U� GLH� LP� HXURSlLVFKHQ� 9HUJOHLFK� UHODWLY� JHULQJH� -XJHQGDUEHLWVORVLJNHLW� LQ�
'HXWVFKODQG��'LH�=DKO�GHU�XQWHU����MlKULJHQ�DUEHLWVORVHQ� MXQJHQ�0HQVFKHQ� LQ�1RUGUKHLQ�:HVWIDOHQ�
ODJ�LP�-DKUHVGXUFKVFKQLWW������EHL�UXQG���������,P�JOHLFKHQ�-DKU�ZDUHQ�ODQGHVZHLW�DOOHLQ�LQ�GXDOHQ�
$XVELOGXQJVYHUKlOWQLVVHQ�LQVJHVDPW���������-XJHQGOLFKH�UHJLVWULHUW���
'DPLW� VLFK�8QWHUQHKPHQ� EHVWlQGLJ� LQ� GHU� %HUXIVDXVELOGXQJ� HQJDJLHUHQ� XQG�P|JOLFKVW� YLHOH� MXQJH�
0HQVFKHQ�LQ�HLQH�EHWULHEOLFKH�$XVELOGXQJ�HLQP�QGHQ�N|QQHQ��N�PPHUW�VLFK�GLH�/DQGHVUHJLHUXQJ�PLW�
LKUHQ� 3DUWQHUQ� LP� $XVELOGXQJVNRQVHQV� 15:� VHLW� ����� LQWHQVLY� XP� GLH� ]XNXQIWVJHULFKWHWH�
:HLWHUHQWZLFNOXQJ�GHV�GXDOHQ�6\VWHPV��'LHVHV�ODQGHVZHLWH�%�QGQLV�I�U�$XVELOGXQJ�KDW�VLFK�EHZlKUW�
�� DXFK� LQ� VFKZLHULJHQ�=HLWHQ�� GLH� GHQ�$XVELOGXQJVPDUNW�PLW� GHQ�$XVZLUNXQJHQ� GHU� NRQMXQNWXUHOOHQ�
XQG�VWUXNWXUHOOHQ�3UREOHPH�HEHQIDOOV�EHWURIIHQ�KDEHQ��
(UNOlUWHV� =LHO� GHU� 3DUWQHU� GHV� /DQGHV� DXV� :LUWVFKDIW�� *HZHUNVFKDIWHQ�� $UEHLWVYHUZDOWXQJ� XQG�
.RPPXQHQ� EOHLEW� GLH� (LQO|VXQJ� GHV� 9HUVSUHFKHQV�� GDVV� MHGHU� MXQJH� 0HQVFK�� GHU� DXVJHELOGHW�
ZHUGHQ�ZLOO�XQG�NDQQ��HLQ�$XVELOGXQJVDQJHERW�HUKlOW��'LHVH�=XVDJH�ZXUGH�DXFK�I�U�GDV�-DKU������
HLQJHO|VW�� REZRKO� ]XP� 6WLFKWDJ� ���� 6HSWHPEHU� ODQGHVZHLW� QRFK� �EHU� ������ -XJHQGOLFKH� DOV�
XQYHUPLWWHOW�UHJLVWULHUW�ZDUHQ��
'HQQRFK�HUIRUGHUQ�9HUlQGHUXQJHQ�EHL�GHQ�MXQJHQ�0HQVFKHQ�XQG�GHU�ZLUWVFKDIWOLFKHQ�3UR]HVVH�GLH�
NRQWLQXLHUOLFKH� :HLWHUHQWZLFNOXQJ� GHV� GXDOHQ� 6\VWHPV�� +LHUI�U� VLQG� YHUVFKLHGHQH� 8UVDFKHQ�
PD�JHEOLFK��
•� 'LH�PDQJHOQGH� 7UDQVSDUHQ]� KLQVLFKWOLFK� GHV� EUHLWHQ� 6SHNWUXPV� GHU� $XVELOGXQJVP|JOLFKNHLWHQ�

XQG� GLH� XQ]XUHLFKHQGHQ� SUDNWLVFKHQ� (UIDKUXQJHQ� GHU� EHWULHEOLFKHQ� $UEHLWVZHOW� YRU� GHP�
%HUXIVHLQVWLHJ��

•� GLH�XQWHUVFKLHGOLFKHQ�%LOGXQJVYRUDXVVHW]XQJHQ�GHU�6FKXODEJlQJHULQQHQ�XQG�6FKXODEJlQJHU��
•� GDV�YHUlQGHUWH�%HUXIVZDKOYHUKDOWHQ��LQVEHVRQGHUH�YRQ�EHVVHU�TXDOLIL]LHUWHQ�-XJHQGOLFKHQ�XQG�
•� VWHLJHQGH� $QIRUGHUXQJHQ� GXUFK� GLH� $XIQDKPH� WHFKQRORJLVFKHU� 1HXHUXQJHQ� LQ� YLHOH�

$XVELOGXQJVRUGQXQJHQ��
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9RU�GLHVHP�+LQWHUJUXQG�KDW�GLH�/DQGHVUHJLHUXQJ�PLW�DOOHQ�9HUDQWZRUWOLFKHQ�LP�$XVELOGXQJVNRQVHQV�
15:� NRQNUHWH� 9HUHLQEDUXQJHQ� ]XU� :HLWHUHQWZLFNOXQJ� GHV� GXDOHQ� 6\VWHPV� JHWURIIHQ�� 'DV� JLOW�
LQVEHVRQGHUH� I�U� GLH� 9HUEHVVHUXQJ� GHU� $XVELOGXQJVUHLIH� XQG� GHU� %HUXIVRULHQWLHUXQJ� LQ� GHQ�
DOOJHPHLQELOGHQGHQ� 6FKXOHQ�� GHQ� $EEDX� YRQ� $XVELOGXQJVKHPPQLVVHQ� XQG� GLH� (QWZLFNOXQJ�
LQQRYDWLYHU� 'LIIHUHQ]LHUXQJVNRQ]HSWH� ]XU� XPIDVVHQGHQ� $NWLYLHUXQJ� XQG� 1XW]XQJ� GHV� YRUKDQGHQHQ�
%HJDEXQJV�� XQG� .RPSHWHQ]SRWHQ]LDOV� GHU� -XJHQGOLFKHQ�� ]XP�%HLVSLHO� GXUFK� GLH� (USUREXQJ� HLQHV�
QHXHQ�DEJHVWXIWHQ�.I]�$XVELOGXQJVEHUXIV�LQ�1RUGUKHLQ�:HVWIDOHQ�DE�$XJXVW�������
=XU� 9HUEHVVHUXQJ� GHU� 6LWXDWLRQ� DXI� GHP� $XVELOGXQJVPDUNW� LQ� 1RUGUKHLQ�:HVWIDOHQ� KDW� GLH�
/DQGHVUHJLHUXQJ� PLW� GHQ� .RQVHQVSDUWQHUQ� LP� 6RPPHU� ����� HLQ� XPIDQJUHLFKHV� ]XVlW]OLFKHV�
0D�QDKPHSDNHW� EHVFKORVVHQ�� GDV� GHQ�(LQVDW]� |IIHQWOLFKHU�0LWWHO� YHUVWlUNW� I�U� VROFKH�0D�QDKPHQ�
YRUVLHKW�� GLH� GLH� (LQULFKWXQJ� ]XVlW]OLFKHU� $XVELOGXQJVSOlW]H� I|UGHUQ� XQG� GLH� 9HUDQWZRUWXQJ� GHU�
:LUWVFKDIW�EHWRQHQ��
,Q� VHFKV� ,QGXVWULH�� XQG� +DQGHOVNDPPHUEH]LUNHQ� ODXIHQ� ]XP� -DKUHVHQGH� ����� 3URMHNWH� ]XU�
(USUREXQJ� QHXHU� )RUPHQ� GHU� IU�K]HLWLJHQ� XQG� V\VWHPDWLVFKHQ� %HUXIVRULHQWLHUXQJ� XQG� ]XU�
+HUVWHOOXQJ�GHU�$XVELOGXQJVUHLIH�LQ�GHQ�DOOJHPHLQELOGHQGHQ�6FKXOHQ�DQ���
'HU�$XVEDX� YRQ�.RRSHUDWLRQVSDUWQHUVFKDIWHQ� YRQ�8QWHUQHKPHQ� XQG�6FKXOHQ�ZLUG� GXUFK� LQWHQVLYH�
9HUPLWWOXQJVDNWLYLWlWHQ�IRUFLHUW���
%HUHLWV� LP� -XOL� ����� ZXUGHQ� EUHLW� DQJHOHJWH� .RPSHWHQ]FKHFNV� I�U� �EHU� ������
DXVELOGXQJVSODW]VXFKHQGH�-XJHQGOLFKH�GXUFKJHI�KUW��
•� ,P�5DKPHQ�GHU�)|UGHUXQJ�YRQ�0DWFKLQJ��XQG�&RDFKLQJ�$QVlW]HQ�I�U�-XJHQGOLFKH�XQG�%HWULHEH�

ZXUGH�GLH�=DKO�GHU�ODQGHVZHLW�WlWLJHQ�.DPPHUDNTXLVLWHXUH�YRQ���DXI����3URMHNWVWHOOHQ�ELV�(QGH�
�����DXIJHVWRFNW��

•� 'XUFK�GLH�$XVZHLWXQJ�GHU�)|UGHUXQJ�YRQ�9HUEXQG��XQG�SDUWQHUVFKDIWOLFKHQ�$XVELOGXQJVIRUPHQ�
ZHUGHQ�]XVlW]OLFKH�EHWULHEOLFKH�$XVELOGXQJVSOlW]H�JHVFKDIIHQ��

•� =XGHP� ZXUGH� PLW� GHP� H[WHUQHQ� $XVELOGXQJVPDQDJHPHQW� HLQ� QHXHV� )|UGHULQVWUXPHQW� ]XU�
(LQULFKWXQJ�YRQ�$XVELOGXQJVSOlW]HQ�LQ�.OHLQEHWULHEHQ�LQVWDOOLHUW���

'DU�EHU�KLQDXV�VHW]W�GLH�/DQGHVUHJLHUXQJ�EHZlKUWH�0D�QDKPHQ�IRUW��'DV�JLOW� LQVEHVRQGHUH�I�U�GLH�
EHUXIOLFKH� ,QWHJUDWLRQ� GHU� VR� JHQDQQWHQ� EHQDFKWHLOLJWHQ� -XJHQGOLFKHQ� PLW� VFKZLHULJHQ�
/HUQYRUDXVVHW]XQJHQ� RGHU� EHVRQGHUHQ� 3UREOHPHQ� LP� VR]LDOHQ� 8PIHOG�� +LHU� VHW]W� GDV� 3URJUDPP�
Ä%86� ±� %HWULHE� XQG� 6FKXOH³� DQ�� GDV� /HUQHQ� LP� %HWULHE� XQG� LQ� GHU� 6FKXOH� PLWHLQDQGHU� YHUELQGHW���
�
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/DQGHVZHLW� QHKPHQ� DQ� GLHVHP�3URJUDPP� LQ]ZLVFKHQ� �EHU� ������ 6FK�OHULQQHQ� XQG� 6FK�OHUQ� DXV�
PHKU�DOV�����6FKXOHQ� WHLO�� GLH�VRQVW�NDXP�HLQH� UHDOLVWLVFKH�&KDQFH�DXI�HLQHQ�6FKXODEVFKOXVV�XQG�
HLQH�EHWULHEOLFKH�$XVELOGXQJ�KlWWHQ���
8P�GHQ�hEHUJDQJ� I�U� MXQJH�0HQVFKHQ�PLW�%HQDFKWHLOLJXQJHQ� ]X� HUOHLFKWHUQ� XQG� LKUH�&KDQFHQ� ]X�
YHUEHVVHUQ�� KDW� GLH� /DQGHVUHJLHUXQJ� GXUFK� GLH� (LQULFKWXQJ� ]DKOUHLFKHU� 3URMHNWH� KLHU� HLQHQ�
MXJHQGSROLWLVFKHQ� 6FKZHUSXQNW� JHVHW]W�� 1HEHQ� GHP� 3URJUDPP� %86� JHK|UW� GD]X� GLH� JH]LHOWH�
)|UGHUXQJ�VFKXOP�GHU�-XJHQGOLFKHU� LP�5DKPHQ�GHU� -XJHQGVR]LDODUEHLW�� DEHU�DXFK�GLH�(LQULFKWXQJ�
HQWVSUHFKHQGHU�%LOGXQJVJlQJH�DQ�GHQ�%HUXIVNROOHJV��V��GD]X�3NW������GLHVHV�%HULFKWHV���
�
����.LQGHU�XQG�-XJHQGOLFKH�LQ�EHODVWHWHQ�/HEHQVVLWXDWLRQHQ��
�
)�U� GHQ�%HULFKWV]HLWUDXP� LVW� IHVW]XVWHOOHQ�� GDVV�GLH�0HKUKHLW� GHU�.LQGHU�� -XJHQGOLFKHQ�XQG� MXQJHQ�
(UZDFKVHQHQ�LQ�1RUGUKHLQ�:HVWIDOHQ�LQ�)DPLOLHQ�DXIZlFKVW��GLH��EHU�HLQ�UHJHOPl�LJHV�(LQNRPPHQ�
YHUI�JHQ� XQG� VLFK� LQ� VR]LDO� ZHLWJHKHQG� XQEHODVWHWHQ� /HEHQVYHUKlOWQLVVHQ� EHILQGHQ�� (LQ� *UXQG�
KLHUI�U� VLQG� GLH� GHXWOLFK� YHUEHVVHUWHQ� 5DKPHQEHGLQJXQJHQ�� GLH� GXUFK� GLH� 3ROLWLN� GHU�
%XQGHVUHJLHUXQJ� XQG� GHU� /DQGHVUHJLHUXQJ� GHQ� )DPLOLHQ� ]XJXWH� JHNRPPHQ� VLQG�� +LHU� LVW�
LQVEHVRQGHUH� ]X� YHUZHLVHQ� DXI� GLH� PDWHULHOOHQ� /HLVWXQJHQ� LP� 5DKPHQ� GHU� 6WHXHUSROLWLN� XQG� GHV�
.LQGHUJHOGHV��DEHU�DXFK�DXI�GLH�$XVZHLWXQJ�GHU�0|JOLFKNHLWHQ�GHU�(OWHUQ]HLW�HWF��
'DJHJHQ� LVW� LP� .RQWH[W� YRQ� /HEHQVODJHQ�� GLH� GXUFK� NXPXOLHUWH� VR]LDOH� 7HLOKDEHEHVFKUlQNXQJHQ�
JHSUlJW�VLQG�� IHVWVWHOOEDU��GDVV�HLQ�ZDFKVHQGHU�$QWHLO� YRQ�.LQGHUQ� LQ�HUKHEOLFK�EHODVWHWHQ�VR]LDOHQ�
9HUKlOWQLVVHQ� DXIZDFKVHQ� PXVV� XQG� GDGXUFK� HLQ� JHVHOOVFKDIWOLFK� LQWHJULHUWHV� /HEHQ� PLW�
=XNXQIWVFKDQFHQ� GHXWOLFK� HLQJHVFKUlQNW� LVW�� +lXILJ� KDQGHOW� HV� VLFK� XP�0XOWLSUREOHPODJHQ�� GLH� ]X�
HLQHP� �VR]LDOHQ� $XVVFKOLH�XQJV]LUNHO³� I�KUHQ�� 'LHVH� KDEHQ� VLFK� LQ� GHQ� OHW]WHQ� -DKUHQ� HKHU� QRFK�
YHUVFKlUIW���
(LQ�ZLFKWLJHU� ,QGLNDWRU� I�U�EHODVWHWH�/HEHQVVLWXDWLRQHQ� LVW�GLH�PDWHULHOOH�6LWXDWLRQ�YRQ�)DPLOLHQ�XQG�
GDPLW� DXFK� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ�� 8Q�EHUVHKEDU� LVW� GLH� =DKO� GHU� .LQGHU�� GLH� LQ� $UPXW�
DXIZDFKVHQ��'LH�$UPXWVEHULFKWH� �VR� ]�%��+DQHVFK��.UDXV��%lFNHU� ������%XWWHUZHJJH�������ZHLVHQ�DXI�GHQ�
=XVDPPHQKDQJ�]ZLVFKHQ�$UPXW��VR]LDOHU�$XVJUHQ]XQJ�XQG�LQGLYLGXHOOHQ�%HQDFKWHLOLJXQJHQ�KLQ��'HU�
$UPXWV�� XQG� 5HLFKWXPVEHULFKW� GHU� %XQGHVUHJLHUXQJ� EHOHJW� HLQH� ]XQHKPHQGH� 6SDOWXQJ� GHU�
*HVHOOVFKDIW� LQ� $UPH� XQG� 5HLFKH�� 8QWHUVXFKXQJHQ� ZHLVHQ� GDU�EHU� KLQDXV� EHVRQGHUV� DXI� HLQH�
�,QIDQWLOLVLHUXQJ�GHU�$UPXW���%XWWHUZHJJH��������KLQ��6R�JLOW�DXFK�I�U�1RUGUKHLQ�:HVWIDOHQ��GDVV�.LQGHU�
XQG�-XJHQGOLFKH�ELV�]XP�����/HEHQVMDKU�LP�9HUJOHLFK�]X�DQGHUHQ�$OWHUVJUXSSHQ�HLQ�GHXWOLFK�K|KHUHV�
$UPXWVULVLNR�KDEHQ� �0HLHU�� LQ� -XJHQGKLOIH� ���� ���������%HL� LQVJHVDPW�DQVWHLJHQGHU�=DKO� GHU�6R]LDOKLOIH�
HPSIlQJHU�LQ�1RUGUKHLQ�:HVWIDOHQ�VLQG�HV�QDFK�ZLH�YRU�GLH�M�QJHUHQ�$OWHUVJUXSSHQ��GLH�DP�VWlUNVWHQ�
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YRQ� 6R]LDOKLOIHOHLVWXQJHQ� DEKlQJLJ� VLQG��'LH� $Q]DKO� GHU� 6R]LDOKLOIHHPSIlQJHU� XQWHU� VLHEHQ� -DKUHQ�
VWLHJ�LP�-DKU������DXI���������3HUVRQHQ�����������������DQ��)DVW�MHGHV�HOIWH�.LQG�XQWHU�HOI�-DKUHQ�
ZDU� DXI� 6R]LDOKLOIH� DQJHZLHVHQ�� 9RQ� DOOHQ� 6R]LDOKLOIHEH]LHKHQGHQ� �(QGH� ����� LQVJHVDPW� ��������
3HUVRQHQ��ZDUHQ� ����� QRFK� NHLQH� ��� -DKUH� DOW�� %HVRQGHUV� VWDUN� DXI� 6R]LDOKLOIH� DQJHZLHVHQ� VLQG�
�EHUGLHV� .LQGHU� PLW� QLFKWGHXWVFKHU� 6WDDWVE�UJHUVFKDIW�� %HL� GHQ� XQWHU� 6LHEHQMlKULJHQ� LVW� GLH�
6R]LDOKLOIHTXRWH�PLW� HLQHP�$QWHLO� YRQ� ����� GRSSHOW� VR� KRFK�ZLH� EHL� GHQ� XQWHU� 6LHEHQMlKULJHQ�PLW�
GHXWVFKHU�6WDDWVDQJHK|ULJNHLW��
=X� GHQ� EHVRQGHUHQ�*UXSSHQ� LQ� %H]XJ� DXI� GDV�$UPXWVULVLNR� JHK|UHQ�.LQGHU� XQG� -XJHQGOLFKH� DXV�
)DPLOLHQ� PLW� GUHL� XQG� PHKU� .LQGHUQ� XQG� YRQ� $OOHLQHU]LHKHQGHQ�� 'DV� ]HLJW�� GDVV� $UPXW� KlXILJ� LQ�
HLQHP� HQJHQ� =XVDPPHQKDQJ� ]X� EHVWLPPWHQ� )DPLOLHQIRUPHQ� VWHKW�� 'LHVH� (QWZLFNOXQJ� LVW� VFKRQ�
GHVKDOE�EULVDQW��ZHLO�GXUFK�GLH�VWUXNWXUHOOH�$UEHLWVORVLJNHLW�]XJOHLFK�HLQH�9HUIHVWLJXQJ�YRQ�$UPXW�]X�
EHREDFKWHQ� LVW�� +LQ]X� NRPPHQ� DEHU� DXFK� QHXH�$UPXWVHUVFKHLQXQJHQ�� VR� ]�%�� EHL� .LQGHUQ�� GHUHQ�
(OWHUQ�LQ�VFKZLHULJHQ�$UEHLWVVLWXDWLRQHQ���EHLVSLHOVZHLVH�LP�1LHGULJORKQVHNWRU��WlWLJ�VLQG���
%HVRQGHUV� EHWURIIHQ� YRQ� HLQHU� SUHNlUHQ� /HEHQVODJH� VLQG� ]XGHP� $OOHLQHU]LHKHQGH�� ,KUH�
%HVFKlIWLJXQJVTXRWH�LVW�GHXWOLFK�QLHGULJHU�DOV�GLH�YRQ�)UDXHQ�LQ�DQGHUHQ�)DPLOLHQ]XVDPPHQKlQJHQ��
GD� I�U� VLH�GLH�RKQHKLQ�VFKZLHULJH�9HUHLQEDUNHLW� YRQ�%HUXIVWlWLJNHLW� XQG�)DPLOLH�ZHLWHUH�]XVlW]OLFKH�
%HODVWXQJHQ� EHGHXWHW�� 'LHV� ZLHGHUXP� KDW� XQPLWWHOEDUH� $XVZLUNXQJHQ� DXI� GLH� +|KH� GHV�
)DPLOLHQHLQNRPPHQV��
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�
7DEHOOH������+|KH�GHV�)DPLOLHQQHWWRHLQNRPPHQV�YRQ�)DPLOLHQ�PLW�.LQGHUQ�XQWHU����-DKUHQ�
�
+DXVKDOWVQHWWR�
HLQNRPPHQ�

�
(KHSDDUH�XQG�QLFKWHKHOLFKH�
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�
$OOHLQHU]LHKHQGH�

�
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4XHOOH�� /DQGHVDPW� I�U� 'DWHQYHUDUEHLWXQJ� XQG� 6WDWLVWLN� 1RUGUKHLQ�:HVWIDOHQ�� 0LNUR]HQVXV� ������ =HQWUXP� I�U�
LQWHUGLV]LSOLQlUH�5XKUJHELHWVIRUVFKXQJ��������
5XQG�]ZHL�'ULWWHO�GHU�$OOHLQHU]LHKHQGHQ�OHEHQ�PLW�LKUHQ�.LQGHUQ�YRQ�HLQHP�1HWWRHLQNRPPHQ�YRQ�ELV�
]X�������(XUR��'LH�(LQNRPPHQVVLWXDWLRQ�GHU� �(KHSDDUH�XQG�/HEHQVJHPHLQVFKDIWHQ�PLW�.LQGHUQ� LVW�
GHPJHJHQ�EHU� GHXWOLFKHU� EHVVHU�� +LQ]X� NRPPW�� GDVV� UXQG� ���� GHU� $OOHLQHU]LHKHQGHQ� ���� LKUHV�
)DPLOLHQHLQNRPPHQV� I�U� 0LHWDXVJDEHQ� DXIZHQGHQ� P�VVHQ�� ZRKLQJHJHQ� GLHVHU� $XIZDQG� LQ� GHQ�
DQGHUHQ� )DPLOLHQ� �EHUZLHJHQG� DXI� ���� EHVFKUlQNW� EOHLEW�� ,KU� $QWHLO� DQ� GHU� =DKO� GHU�
6R]LDOKLOIHHPSIlQJHU� LVW� �EHUSURSRUWLRQDO�� HU� PDFKW� �EHU� HLQ� 'ULWWHO� DOOHU� 6R]LDOKLOIH� EH]LHKHQGHU�
3HUVRQHQ�DXV��
,Q�GLHVHU�6SLUDOH�GHU�$UPXW�NRPPW�HV�]X�HUKHEOLFKHQ�%HHLQWUlFKWLJXQJHQ�GHU�EHWURIIHQHQ�.LQGHU�XQG�
-XJHQGOLFKHQ��1DFKJHZLHVHQH�)ROJHQ�GLHVHU�(QWZLFNOXQJ�VLQG�JHVXQGKHLWOLFKH�%HHLQWUlFKWLJXQJHQ��
VRZLH�VFKOHFKWHUH�&KDQFHQ�LP�6FKXO��XQG�$XVELOGXQJVEHUHLFK��'LH�:DKUVFKHLQOLFKNHLW��GDVV�.LQGHU�
XQG� -XJHQGOLFKH� DXV� DUPHQ� )DPLOLHQ� DOV� (UZDFKVHQH� ZLHGHUXP� DXI� 6R]LDOKLOIH� DQJHZLHVHQ� VHLQ�
ZHUGHQ��LVW�EHVRQGHUV�JUR����
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'LH�%HVRQGHUKHLW�GHU�$UPXW�YRQ�.LQGHUQ�OLHJW�GDULQ�EHJU�QGHW��GDVV�GLH�)ROJHQ�JUDYLHUHQGHU�XQG�GLH�
6LWXDWLRQ�I�U�GLH�.LQGHU�VHOEVW��KLOIORVHU³�LVW��'HVKDOE�EHGDUI�HV�HLQHV�NLQGJHUHFKWHQ�$UPXWVEHJULIIHV��
GHU� XQWHUVFKLHGOLFKH� 'LPHQVLRQHQ� YRQ� $UPXW� HLQEH]LHKW�� (U� PXVV� VRZRKO� GLH� � PDWHULHOOH��
LPPDWHULHOOH�� VHHOLVFK�HPRWLRQDOH�� JHLVWLJ�NXOWXUHOOH� $UPXW� DOV� DXFK� GLH� PDQJHOKDIWH�
%DVLVYHUVRUJXQJ��%LOGXQJVEHQDFKWHLOLJXQJ�XQG�:HLWHUHV�XPIDVVHQ��*HUDGH�GLHVH�EUHLWH�'LPHQVLRQ�
GHV�$UPXWVEHJULIIV�]HLJW�VLFK�DXFK�LQ�YLHOHQ�SUDNWLVFKHQ�(UIDKUXQJHQ�LQ�3URMHNWHQ�JHJHQ�.LQGHUDUPXW�
XQG�9HUQDFKOlVVLJXQJ�YRQ�.LQGHUQ��'LH�)ROJHQ�I�U�.LQGHU�VLQG�HQWVSUHFKHQG�JUDYLHUHQG�XQG�ZLUNHQ�
VLFK� ]XP� 7HLO� �� VRZHLW� QLFKW� JHJHQJHVWHXHUW� ZLUG� �� OHEHQVODQJ� DXV� �$UEHLWHUZRKOIDKUW� %H]LUNVYHUEDQG�
1LHGHUUKHLQ�������0)-)*��/DQGHVJHVXQGKHLWVEHULFKW���������
(LQ�ZHLWHUHU��VLFK�KlXILJ�DXV�GHU�VFKZLHULJHQ�PDWHULHOOHQ�6LWXDWLRQ�HUJHEHQGHU�,QGLNDWRU�LVW�GLH�MHZHLOV�
LQGLYLGXHOOH�1RW�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ��GLH�VLFK�KlXILJ�LQ�*HZDOW��VH[XHOOHP�0LVVEUDXFK�XQG�
9HUQDFKOlVVLJXQJ��LQ�JUDYLHUHQGHQ�JHVXQGKHLWOLFKHQ�XQG�SV\FKLVFKHQ�%HHLQWUlFKWLJXQJHQ�]HLJW��
'LH� 3UREOHPH� YRQ� .LQGHUQ�� GLH� LQ� VR]LDO� EHODVWHWHQ� 9HUKlOWQLVVHQ� DXIZDFKVHQ�� VLQG� QLFKW� HUVW� LQ�
GLHVHP� %HULFKWV]HLWUDXP� DXIJHWUHWHQ�� %HUHLWV� LP� ��� .LQGHU�� XQG� -XJHQGEHULFKW� KDW� GLH�
/DQGHVUHJLHUXQJ� DXI� GDV� ZDFKVHQGH� 3UREOHP� GHU� 9HUQDFKOlVVLJXQJ�� LQVEHVRQGHUH� YRQ� .LQGHUQ��
KLQJHZLHVHQ�� %HL� GHQ� %HWURIIHQHQ� KDQGHOW� HV� VLFK� ]XPHLVW� XP� .LQGHU�� GLH� LQ� VR]LDOHU� 1RW� XQG� LQ�
VFKZLHULJHQ� IDPLOLlUHQ� 9HUKlOWQLVVHQ� �� LQ� GHU� 5HJHO� LQ� VR]LDO� EHQDFKWHLOLJWHQ� 6WDGWWHLOHQ� XQG�
*HPHLQGHQ� �� DXIZDFKVHQ� XQG� KlXILJ� HLQH� VHKU� NRPSOH[H� 3UREOHPODJH� HUOHEHQ�� (UIDKUXQJHQ� DXV�
GHP� /DQGHVSURJUDPP� �6WDGWWHLOH� PLW� EHVRQGHUHP� (UQHXHUXQJVEHGDUI��� DEHU� DXFK� DXV� GHQ�
0RGHOOSURMHNWHQ� GHV� �6R]LDOHQ� )U�KZDUQV\VWHPV�� VRZLH� DXV� 3UD[LVEHULFKWHQ� GHU� .LQGHU�� XQG�
-XJHQGKLOIH� XQG� GHU� 6FKXOHQ� PDFKHQ� GHXWOLFK�� GDVV� JHUDGH� GLHVH� .LQGHU� XQG� -XJHQGOLFKHQ�
]XQHKPHQG� ZHQLJHU� &KDQFHQ� XQG� 0|JOLFKNHLWHQ� KDEHQ�� I�U� VLFK� HLQH� ]XIULHGHQH� =XNXQIW� ]X�
HQWZLFNHOQ�� 6R]LDOH� %HQDFKWHLOLJXQJ�ZLUG� I�U� VLH� ]X� HLQHP� ELRJUDILVFKHQ� )DNWRU�� GHU� ]XP�%HJOHLWHU�
GHV�JDQ]HQ�/HEHQV�ZLUG���
1RW� EHL�.LQGHUQ�]HLJW� VLFK�DXI� JDQ]�XQWHUVFKLHGOLFKH�:HLVH��1HEHQ�GHU� GLUHNWHQ�PDWHULHOOHQ�$UPXW�
XQG�GDPLW�YHUEXQGHQHQ�(LQVFKUlQNXQJHQ�VLQG�HV�.LQGHU��GLH�KlXILJ�.RQIOLNWHQ�LQ�GHU�)DPLOLH�E]Z��LP�
8PIHOG� GHU� )DPLOLH� XQG� LP� VR]LDOHQ� 1DKIHOG� DXVJHVHW]W� VLQG�� 1HEHQ� GHU� 9HUQDFKOlVVLJXQJ� PLW�
JUDYLHUHQGHQ� JHVXQGKHLWOLFKHQ� XQG� SV\FKLVFKHQ� )ROJHQ�PXVV� GHU� %OLFN� DXFK� DXI� .LQGHU� JHZRUIHQ�
ZHUGHQ�� GLH� VH[XHOO� PLVVEUDXFKW� ZRUGHQ� VLQG�� GLH� LQ� *HZDOWEH]LHKXQJHQ� OHEHQ� XQG� DXFK� VHOEHU�
*HZDOW� HUIDKUHQ�� 'DV� (UOHEHQ� KlXVOLFKHU� *HZDOW� LQ� )DPLOLHQ� LVW� ]X� HLQHP� QLFKW� ]X� �EHUVHKHQGHQ�
3UREOHP�JHZRUGHQ��%HWURIIHQ�VLQG�LQ�HUVWHU�/LQLH�)UDXHQ�XQG�.LQGHU��1DFK�HLQHU�812�6WXGLH�KDW�MHGH�
GULWWH� )UDX� LQ� 'HXWVFKODQG� *HZDOW� HUIDKUHQ�� (LQH� 8QWHUVXFKXQJ� GHV� NULPLQRORJLVFKHQ�
)RUVFKXQJVLQVWLWXWV� GHV� /DQGHV� 1LHGHUVDFKVHQ� NRPPW� ]X� GHP� (UJHEQLV�� GDVV� LQ� 'HXWVFKODQG�
XQJHIlKU�MHGHV�I�QIWH�.LQG�E]Z��MHGHU�I�QIWH�-XJHQGOLFKH�YRQ�GHU�*HZDOW�GHV�9DWHUV�JHJHQ�GLH�0XWWHU�
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EHWURIIHQ� LVW�XQG�GDUXQWHU� OHLGHW��'DV� WDWVlFKOLFKH�$XVPD�� OlVVW�VLFK�DXFK�I�U�15:�QXU�DQQlKHUQG�
EHVWLPPHQ��GD�GLH�.ULPLQDOLWlWVVWDWLVWLN�QLFKW�DOOH�*HZDOWIRUPHQ�HUIDVVW��+H\QHQ����������
'DEHL� LVW� GLH� %HODVWXQJ� GLHVHU� .LQGHU� RIW� LQ� PHKUIDFKHU� +LQVLFKW� JHJHEHQ�� 6R� HUIDKUHQ� VLH� VHOEVW�
XQPLWWHOEDU� *HZDOW�� HUOHEHQ� *HZDOWKDQGOXQJHQ� ]ZLVFKHQ� GHQ� (OWHUQ� XQG� VLQG� VRPLW�
/R\DOLWlWVNRQIOLNWHQ� DXVJHVHW]W��'DV�(UOHEHQ�YRQ�*HZDOW� DOV� HLQ�0LWWHO� GHU�.RQIOLNWO|VXQJ�ZLUNW� VLFK�
]XP� 7HLO� HUKHEOLFK� DXI� LKU� MHW]LJHV� XQG� ]XN�QIWLJHV� /HEHQ� DXV�� ,P� 5DKPHQ� HLQHU� )DFKWDJXQJ� ]X�
GLHVHP�7KHPHQNRPSOH[��GLH�GDV�0LQLVWHULXP�I�U�*HVXQGKHLW��6R]LDOHV��)UDXHQ�XQG�)DPLOLH��0*6))��
LP�2NWREHU������GXUFKJHI�KUW�KDW��ZXUGHQ�(UNHQQWQLVVH�GHU�ZLVVHQVFKDIWOLFKHQ�)RUVFKXQJ�XQG�GHU�
3UD[LV�DXVJHWDXVFKW�XQG�$QUHJXQJHQ�I�U�ZHLWHUHV�+DQGHOQ�HQWZLFNHOW��=HQWUDOH�(UNHQQWQLV�DXV�GHQ�
3URMHNWHQ� LVW��GDVV�DQ�NLQGJHUHFKWHQ� ,QWHUYHQWLRQHQ�ZHLWHU�JHDUEHLWHW�ZHUGHQ�PXVV��GDPLW�DXFK�GLH�
ULFKWLJH�+LOIH�EH]RJHQ�DXI�GLH�%HVRQGHUKHLW�GHV�(LQ]HOIDOOV�DQJHERWHQ�ZHUGHQ�NDQQ��'LH�(UJHEQLVVH�
VLQG�GRNXPHQWLHUW���
$XI� ,QLWLDWLYH�GHV�/DQGHV�1RUGUKHLQ�:HVWIDOHQ�KDEHQ�VLFK�]XGHP�GLH�-XJHQGPLQLVWHUNRQIHUHQ]�XQG�
GLH� *OHLFKVWHOOXQJVPLQLVWHULQQHQNRQIHUHQ]� LQ� GHQ� -DKUHQ� ����� XQG� ����� PLW� GHQ� 3UREOHPHQ� YRQ�
.LQGHUQ� LQ� *HZDOWEH]LHKXQJHQ� DXVHLQDQGHU� JHVHW]W� XQG� KLHU]X� (PSIHKOXQJHQ� KHUDXVJHJHEHQ��
'LHVH�(PSIHKOXQJHQ�NRQ]HQWULHUHQ�VLFK� LQVEHVRQGHUH�DXI�)UDJHQ�GHV�8PJDQJV�PLW�GHP�3UREOHP��
DXI�HUIRUGHUOLFKH�4XDOLIL]LHUXQJHQ��DXI�GLH�6FKDIIXQJ�YRQ�9HUEXQGV\VWHPHQ�XQG�DXI�GHQ�EHJOHLWHWHQ�
8PJDQJ���
�
����'HOLQTXHQWHV�9HUKDOWHQ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�
�
'LH�'LVNXVVLRQ��EHU�ULVNDQWHV�XQG�JHIlKUGHQGHV�9HUKDOWHQ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�LVW�DXFK�LQ�
GHQ� OHW]WHQ� -DKUHQ� LQ� 1RUGUKHLQ�:HVWIDOHQ� LPPHU� ZLHGHU� DXIJHIODPPW�� 'LH� 0RWLYH� XQG� GLH�
+LQWHUJU�QGH� KLHUI�U� VLQG� XQWHUVFKLHGOLFK��$OV�$XVO|VHU� �EHUZLHJHQ�KlXILJ� VSHNWDNXOlUH�(UHLJQLVVH��
ZLH�]�%��GHU�$PRNODXI�HLQHV�6FK�OHUV��0LVVKDQGOXQJHQ�YRQ�6FK�OHUQ�GXUFK�6FK�OHU�DXI�GHP�*HOlQGH�
YRQ� 6FKXOHQ�� 'URJHQPLVVEUDXFK� XQG� GHOLQTXHQWHV� 9HUKDOWHQ�� :HLWHUH� %HLVSLHOH� VLQG� GHU�
$ONRKROPLVVEUDXFK��6WLFKZRUW��$ONRSRSV���GLH��XQNRQWUROOLHUWH��1XW]XQJ�QHXHU�0HGLHQ�� LQVEHVRQGHUH�
GHU�*HZDOWVSLHOH�XQG�GHU�HQWVSUHFKHQGHQ�$QJHERWH�LP�,QWHUQHW��
'LHVH� (QWZLFNOXQJ� LVW� QLFKW� QHX�� 6R� KDW� GLH� -XJHQGIRUVFKXQJ� LPPHU� ZLHGHU� DXI� EHVWHKHQGH�
5LVLNRODJHQ� DXIPHUNVDP� JHPDFKW�� $XFK� GLH� /DQGHVUHJLHUXQJ� KDW� GLHVH� 3KlQRPHQH� XQWHU� GHP�
%OLFNZLQNHO� VLFK� YHUlQGHUQGHU� %HGLQJXQJHQ� GHV� $XIZDFKVHQV� EHUHLWV� LP� ��� .LQGHU�� XQG�
-XJHQGEHULFKW�DXVI�KUOLFK�EHVFKULHEHQ���
'LH� $XVZLUNXQJHQ� GLHVHU� 5LVLNR�� XQG� *HIlKUGXQJVSRWHQWLDOH� I�U� GDV� $XIZDFKVHQ� GHU� MXQJHQ�
0HQVFKHQ� N|QQHQ� QXU� GLIIHUHQ]LHUW� HLQJHVFKlW]W� ZHUGHQ�� 6LFKHU� LVW�� GDVV� PLW� GHP� :DQGHO� GHU�
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*HVHOOVFKDIW�� GHU� gIIQXQJ� GHU� VR]LDOHQ� 5lXPH� GXUFK� GLH� QHXHQ� .RPPXQLNDWLRQVWHFKQRORJLHQ� GLH�
*HIlKUGXQJHQ� ZDFKVHQ�� ,QVEHVRQGHUH� 0HGLHQEHULFKWH� YHUPLWWHOQ� KlXILJ� GHQ� (LQGUXFN�� GDVV� HV� LQ�
GHQ� YHUJDQJHQHQ� -DKUHQ� ]X� HLQHP� GUDVWLVFKHQ� $QVWLHJ� EUXWDOHU� )RUPHQ� GHU� N|USHUOLFKHQ�
$XVHLQDQGHUVHW]XQJ� JHNRPPHQ�XQG� HLQH� LQVJHVDPW�K|KHUH�*OHLFKJ�OWLJNHLW� IHVW]XVWHOOHQ� VHL��'LHV�
NDQQ� DQKDQG� GHU� YRUOLHJHQGHQ� 'DWHQ� QLFKW� EHVWlWLJW� ZHUGHQ�� 'LH� 'DWHQ� ]XU� (QWZLFNOXQJ��
GHOLQTXHQWHQ�9HUKDOWHQV�]HLJHQ�DEHU�GXUFKDXV��GDVV�MXQJH�0HQVFKHQ�ULVNDQWHV�9HUKDOWHQ�HQWZLFNHOQ�
XQG�GDEHL�DXFK�*UHQ]HQ��EHUVFKUHLWHQ��=XJOHLFK�DEHU�]HLJHQ�GLH�(UIDKUXQJVZHUWH�]XU�'HOLQTXHQ]��
GDVV� �GLH�� -XJHQG� NHLQHVZHJV� LQ� LKUHU� *HVDPWKHLW� EHVRQGHUV� EHODVWHW� LVW�� ZLH� HV� 0HGLHQEHULFKWH�
]XZHLOHQ�YHUPLWWHOQ���
6R�KDW�QDFK�GHU�YRP�/DQGHVNULPLQDODPW�15:�HUVWHOOWHQ�.ULPLQDOLWlWVVWDWLVWLN�I�U�GDV�-DKU������GHU�
$QWHLO� GHU� HUPLWWHOWHQ� 7DWYHUGlFKWLJHQ� XQWHU� ��� -DKUHQ� VHLW� �����PLW� $XVQDKPH� GHV� -DKUHV� �����
NRQWLQXLHUOLFK�DEJHQRPPHQ��,P�-DKUH������OLHJW�VLH�HUVWPDOV�VHLW�DFKW�-DKUHQ�PLW�������ZLHGHU�XQWHU�
GHU�����0DUNH��=ZLVFKHQ������XQG������LVW�LQVEHVRQGHUH�HLQ�5�FNJDQJ�GHU�XQWHU�����ELV�XQWHU����
MlKULJHQ� MXJHQGOLFKHQ� 7DWYHUGlFKWLJHQ� ]X� YHU]HLFKQHQ�� %HL� .LQGHUQ� XQWHU� ��� -DKUHQ� LVW� LQ� GLHVHP�
=HLWUDXP�HLQ�5�FNJDQJ�YRQ�������]X�YHU]HLFKQHQ�]X�EHREDFKWHQ�XQG�EHL�-XJHQGOLFKHQ�]ZLVFKHQ����
XQG� XQWHU� ��� -DKUHQ� XP� ������ 'HPJHJHQ�EHU� LVW� GHU� $QWHLO� GHU� 7DWYHUGlFKWLJHQ� EHL� GHQ�
+HUDQZDFKVHQGHQ�LP�$OWHU�YRQ����ELV�XQWHU����-DKUHQ�XP�������JHVWLHJHQ��(LQ�lKQOLFKHV�%LOG��]HLJW�
DXFK�GLH�(QWZLFNOXQJ�GHU�7DWYHUGlFKWLJHQEHODVWXQJV]DKO��7DWYHUGlFKWLJH��EH]RJHQ�DXI���������GHU�
HQWVSUHFKHQGHQ� %HY|ONHUXQJ��� 6LH� JLQJ� EHL� .LQGHUQ� �ELV� ��� -DKUH�� ]ZLVFKHQ� ����� XQG� ����� XP�
������ XQG� � EHL� � -XJHQGOLFKHQ� ������� -DKUH�� XP� ����� ]XU�FN�� EHL� GHQ�+HUDQZDFKVHQGHQ� �ELV� ���
-DKUH�� GDJHJHQ� VWLHJ� VLH� XP� ������ =XP�9HUJOHLFK�� %HL� GHQ� (UZDFKVHQHQ� LVW� ]ZLVFKHQ� ����� XQG�
�����HLQH�6WHLJHUXQJ�XP�������]X�YHU]HLFKQHQ��3ROL]HLOLFKH�.ULPLQDOLWlWVVWDWLVWLN���������
%H]RJHQ� DXI� �JHIlKUOLFKH� XQG� VFKZHUH� .|USHUYHUOHW]XQJ�� LVW� GHU� $QWHLO� GHU� XQWHU� ���MlKULJHQ�
7DWYHUGlFKWLJHQ�PLW�������]ZDU�UHODWLY�KRFK��'DEHL�JLOW�HV�MHGRFK�]X�EHGHQNHQ��GDVV�KLHU]X�QLFKW�QXU�
'HOLNWH�]lKOHQ��GLH�PLW�HLQHU�:DIIH�RGHU�HLQHP�JHIlKUOLFKHQ�*HJHQVWDQG�EHJDQJHQ�ZHUGHQ��VRQGHUQ�
DXFK� MXJHQGW\SLVFKH� .|USHUYHUOHW]XQJHQ�� GLH� QLFKW� GXUFK� HLQH� EHVRQGHUV� JHIlKUOLFKH� 7DWLQWHQWLRQ�
RGHU� �DXVI�KUXQJ� JHNHQQ]HLFKQHW� VLQG�� 'DU�EHU� KLQDXV� KDW� VLFK� LQ� GHQ� YHUJDQJHQHQ� -DKUHQ� GDV�
$Q]HLJHYHUKDOWHQ� GHXWOLFK� YHUlQGHUW�� (LQH� DP� %HLVSLHO� GHU� 6WDGW� %RFKXP� GXUFKJHI�KUWH�
8QWHUVXFKXQJ� ]HLJWH�� GDVV� ����� OHGLJOLFK� MHGH� DFKWH�� ����� EHUHLWV� MHGH� YLHUWH� .|USHUYHUOHW]XQJ�
DQJH]HLJW�ZXUGH��
,QVJHVDPW�LVW�GDKHU�]X�YHUPXWHQ��GDVV�ZLUNOLFK�VFKZHUH�JHIlKUOLFKH�.|USHUYHUOHW]XQJHQ�GXUFK�.LQGHU�
XQG� -XJHQGOLFKH� DXFK�ZHLWHUKLQ� VHKU� VHOWHQ� VLQG� XQG� EHL� VR� JHQDQQWHQ� �NOHLQHUHQ�9HUJHKHQ³� HKHU�
LQIRUPHOOH�/|VXQJHQ��YRU�DOOHP� LP�VR]LDOHQ�1DKUDXP�� UHDOLVLHUW�ZHUGHQ��*HVWLHJHQ� LVW�KLQJHJHQ�GLH�
6HQVLELOLWlW�JHJHQ�EHU�*HZDOWDQZHQGXQJHQ��VR�GDVV�DXFK�EHL�NOHLQHUHQ�$XVHLQDQGHUVHW]XQJHQ�GLH�
6WUDIYHUIROJXQJVEHK|UGHQ� HLQJHVFKDOWHW� ZHUGHQ�� � 'DV� NDQQ� DXFK� DOV� HLQ� (UIROJ� GHU� � VHLW�0LWWH� GHU�
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��HU� -DKUH� XQWHUQRPPHQHQ� $NWLYLWlWHQ� ]XU� bFKWXQJ� YRQ� *HZDOW� YRQ� 6HLWHQ� GHU� -XJHQGKLOIH�� GHU�
6FKXOH�XQG�GHU�3ROL]HL�EHZHUWHW�ZHUGHQ��
'LH� 8UVDFKHQ� I�U� HLQ� 5LVLNRYHUKDOWHQ� YRQ� -XJHQGOLFKHQ� VLQG� YLHOIlOWLJ� XQG� YRU� DOOHP� VHKU�
XQWHUVFKLHGOLFK�� (LQHUVHLWV� G�UIWHQ� GHU� 9HUOXVW� YRQ�:HUWRULHQWLHUXQJHQ�� ZDFKVHQGH� =XNXQIWVlQJVWH�
XQG� 9HUXQVLFKHUXQJHQ� $XVO|VHU� VHLQ�� $QGHUHUVHLWV� ZLUG� DXFK� HLQ� =XVDPPHQKDQJ� ]ZLVFKHQ�
]XQHKPHQG� JHZDOWKDOWLJHQ� 'DUVWHOOXQJHQ� LP� )HUQVHKHQ�� DXI� 9LGHRNDVVHWWHQ�� LQ� &RPSXWHUVSLHOHQ�
VRZLH�LP�,QWHUQHW�XQG�]X�HLQHP�$EVWXPSIHQ�JHJHQ�EHU�UHDOHU�*HZDOW�YHUPXWHW��
$XFK�GLH�VR]LDOHQ�XQG�IDPLOLlUHQ�0LOLHXV�G�UIWHQ�YRQ�%HGHXWXQJ�VHLQ�� LQVEHVRQGHUH�VROFKH��GLH�YRQ�
ZLUWVFKDIWOLFKHU� XQG� VR]LDOHU� %HQDFKWHLOLJXQJ� JHSUlJW� VLQG�� 'LH� VR]LDOH� +HUNXQIW� GHU� .LQGHU� XQG�
-XJHQGOLFKHQ�� GLH� GXUFK� ULVNDQWHV� 9HUKDOWHQ� DXIIDOOHQ�� GHXWHW� MHGHQIDOOV� GDUDXI� KLQ�� $OV� ZHLWHUH�
8UVDFKH� ZLUG� RIWPDOV� GDV� ZLGHUVSU�FKOLFKH� (U]LHKXQJVYHUKDOWHQ� XQG� YRU� DOOHP� GLH� DOOJHPHLQH�
8QVLFKHUKHLW�GHU�(OWHUQ��ULFKWLJ�XQG�YRU�DOOHP�NRQVHTXHQW�]X�UHDJLHUHQ��KHUYRUJHKREHQ��
'DUDXI� ZHLVHQ� DXFK� GLH� LQ� GHQ� OHW]WHQ� -DKUHQ� YHUVWlUNW� GXUFK� (OWHUQ� LQ� $QVSUXFK� JHQRPPHQHQ�
DPEXODQWHQ�8QWHUVW�W]XQJVIRUPHQ�GHU�+LOIHQ�]XU�(U]LHKXQJ�KLQ��6R�LVW�EHL�GHU�6R]LDOSlGDJRJLVFKHQ�
)DPLOLHQKLOIH� HLQ�$QVWLHJ� YRQ� FD�� ����� ]X� YHU]HLFKQHQ� XQG� GLH� KlXILJVWH� /HLVWXQJ�� GLH� YRQ�(OWHUQ�
DXIJHVXFKW�ZLUG�� LVW� GLH� (U]LHKXQJVEHUDWXQJ�� GLH� HLQHQ� =XZDFKV� YRQ� UG�� ���� ]X� YHU]HLFKQHQ� KDW��
'DV� DOOHV� VSULFKW� GDI�U�� GDVV� GLH� (U]LHKXQJ� YRQ� .LQGHUQ� LQVJHVDPW� NRPSOL]LHUWHU� XQG� NRPSOH[HU�
JHZRUGHQ�LVW��DEHU�DXFK�DQVSUXFKVYROOHU�XQG�NRQIOLNWUHLFKHU��%|OOHUW��LQ�,6$��������6����II���
$EHU� HV� GDUI� QLFKW� YHUJHVVHQ� ZHUGHQ�� 'LH� ZHLWDXV� �EHUZLHJHQGH� 0HKUKHLW� GHU� MXQJHQ� 0HQVFKHQ�
YHUEULQJW�GLH�=HLW�GHV�$XIZDFKVHQV�RKQH�HUQVWKDIWHQ�.RQWDNW�PLW�3ROL]HL�XQG�-XVWL]�XQG�JHKW�DXFK�PLW�
5LVLNHQ� XQG� *HIlKUGXQJVPRPHQWHQ� VRXYHUlQ� XP�� 'HU� JU|�WH� 7HLO� GHU� -XJHQGNULPLQDOLWlW� LVW� YRQ�
HQWZLFNOXQJVEHGLQJW�HSLVRGLVFKHP�&KDUDNWHU�XQG�HQGHW�VSRQWDQ��'LHV�VSLHJHOW�HLQHUVHLWV�GLH�MlKUOLFK�
HUVFKHLQHQGH� 3ROL]HLOLFKH� .ULPLQDOVWDWLVWLN� ZLGHU�� DQGHUHUVHLWV� ]HLJW� HLQH� 6WXGLH� ]XU�
*HZDOWEHUHLWVFKDIW� -XJHQGOLFKHU� LP� $XIWUDJ� GHV� GDPDOLJHQ� 0)-)*� GHXWOLFK�� GDVV� ���� GHU�
-XJHQGOLFKHQ� *HZDOW� I�U� SULQ]LSLHOO� QLFKW� DN]HSWDEHO� KDOWHQ�� $XFK� GLH� GLIIHUHQ]LHUWH� $QDO\VH� GHU�
YHUVFKLHGHQHQ�6WDWLVWLNHQ�]XU�'HOLQTXHQ]�YRQ�.LQGHU�XQG�-XJHQGOLFKHQ�]HLJW��GDVV�GHU�PDQFKPDO�LQ�
GHQ� 0HGLHQ� YHUPLWWHOWH� (LQGUXFN�� GLH� .LQGHU�� XQG� -XJHQGNULPLQDOLWlW� KDEH� VLFK� H[SORVLRQVDUWLJ�
YHUPHKUW��QLFKW�]XWULIIW���
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�
��� hEHUEOLFN� �EHU� DNWXHOOH� (QWZLFNOXQJVOLQLHQ� LQ� DXVJHZlKOWHQ� %HUHLFKHQ� GHU� .LQGHU�� XQG�

-XJHQGKLOIH�
����$NWXHOOH�(QWZLFNOXQJHQ�LQ�=LHOHQ��$XIJDEHQ�XQG�5DKPHQEHGLQJXQJHQ�
'LH�]HQWUDOHQ�=LHOH�GHU�.LQGHU��XQG�-XJHQGKLOIH�VLQG�LQ�LKUHP�.HUQ�LQ�����6*%�9,,,�EHQDQQW��'DQDFK�
REOLHJW�HV�GHU�.LQGHU��XQG�-XJHQGKLOIH��

•� .LQGHU� XQG� -XJHQGOLFKH� ]X� I|UGHUQ�� GDPLW� VLH� VLFK� ]X� VHOEVW� EHVWLPPWHQ� 3HUV|QOLFKNHLWHQ�
HQWZLFNHOQ�N|QQHQ���

•� VR]LDOH�XQG�LQGLYLGXHOOH�%HQDFKWHLOLJXQJHQ�]X�YHUKLQGHUQ�E]Z��DE]XEDXHQ�XQG��
•� DQ� GHP� $XIEDX� XQG� GHU� 6LFKHUXQJ� HLQHU� NLQGHU�� XQG� IDPLOLHQIUHXQGOLFKHQ� 8PZHOW�

PLW]XZLUNHQ��
,KUH� /HLVWXQJHQ� NRQ]HQWULHUHQ� VLFK� GDEHL� LQVEHVRQGHUH� DXI� GLH� %HUHLWVWHOOXQJ� VR]LDOUlXPOLFKHU� XQG�
LQGLYLGXHOOHU� )|UGHU��� %HUDWXQJV�� XQG� +LOIHDQJHERWH� I�U� .LQGHU�� -XJHQGOLFKH� XQG� )DPLOLHQ�� 'LHVH�
$QJHERWH� ZHUGHQ� LP� 5DKPHQ� GHU� .LQGHU�� XQG� -XJHQGDUEHLW�� GHU� -XJHQGVR]LDODUEHLW�� GHU�
)DPLOLHQELOGXQJ� XQG� )DPLOLHQEHUDWXQJ� XQG� GHQ� EHVRQGHUHQ� )RUPHQ� GHU� +LOIHQ� ]XU� (U]LHKXQJ��
YRUJHKDOWHQ���
'LH� $XIJDEHQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� ZHUGHQ� YRU� DOOHP� YRQ� GHQ� |UWOLFKHQ� 7UlJHUQ� GHU�
|IIHQWOLFKHQ� � -XJHQGKLOIH� XQG� GHQ� 7UlJHUQ� GHU� IUHLHQ� -XJHQGKLOIH� ZDKUJHQRPPHQ�� � 'HU� |UWOLFKH�
7UlJHU� GHU� |IIHQWOLFKHQ� -XJHQGKLOIH� KDW� GDEHL� GLH� IUHLH� -XJHQGKLOIH� LP� 5DKPHQ� GHV� 6*%� 9,,,� ]X�
I|UGHUQ� XQG�PLW� LKQHQ� SDUWQHUVFKDIWOLFK� ]XVDPPHQ]XZLUNHQ�� ,Q�1RUGUKHLQ�:HVWIDOHQ� EHVWDQGHQ� DP�
����������� LQVJHVDPW� ���� -XJHQGlPWHU� EHL� NUHLVIUHLHQ� 6WlGWHQ�� .UHLVHQ� XQG� NUHLVDQJHK|ULJHQ�
*HPHLQGHQ� �EHU� �������(LQZRKQHU��6LH� QHKPHQ� LKUH�9HUDQWZRUWXQJ� LQ� EUHLWHP�8PIDQJ�ZDKU� XQG�
VLFKHUQ�VR�GLH�GLIIHUHQ]LHUWH� ,QIUDVWUXNWXU� LQ�GHQ�)HOGHUQ�GHU�.LQGHU��XQG�-XJHQGKLOIH��'DEHL�NRPPW�
LKQHQ�GLH�=ZHLJOLHGULJNHLW�GHV�-XJHQGDPWHV�]X�*XWH��GD�GXUFK�GHQ�|UWOLFKHQ�-XJHQGKLOIHDXVVFKXVV�
DOV� 7HLO� GHV� -XJHQGDPWHV� DXFK� GLH� 7UlJHU� GHU� IUHLHQ� -XJHQGKLOIH� LQ� GLH� (QWVFKHLGXQJHQ� XQG�
*HVWDOWXQJ�HLQEH]RJHQ�ZHUGHQ��,Q�GLHVHQ�$XVVFK�VVHQ�ZHUGHQ�GLH�]HQWUDOHQ�)UDJHQ�XQG�3UREOHPH�
LQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� YRU� 2UW� JHOHLVWHW�� 8P� GLH� :LUNVDPNHLW� XQG� GLH� VWUXNWXUHOOHQ�
%HGLQJXQJHQ�GHU�$UEHLW�GLHVHU�$XVVFK�VVH�]X�HUIDKUHQ��KDW�GDV��,QVWLWXW�I�U�VR]LDOH�$UEHLW��0�QVWHU��
LP� $XIWUDJ� GHV� -XJHQGPLQLVWHULXP� HLQH� 6WXGLH� HUVWHOOW� �0HUFKHO�5HLVPDQQ� ������� 6LH� IX�W� DXI� HLQHU�
ODQGHVZHLWHQ�8PIUDJH�XQG�VSLHJHOW�GLH�%UHLWH�GHU�$NWLYLWlWHQ�ZLHGHU���
'DV� $XVJDEHQYROXPHQ�� GLH� /HLVWXQJHQ� XQG� GLH� $Q]DKO� GHU� %HVFKlIWLJWHQ� VLQG� LQ� GHQ�
]XU�FNOLHJHQGHQ�-DKUHQ�HQRUP�H[SDQGLHUW��+LHU�NRPPW�GLH�(QWZLFNOXQJ�GHU�.LQGHU��XQG�-XJHQGKLOIH�
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]X� HLQHP� XQYHU]LFKWEDUHQ� %HVWDQGWHLO� HLQHU� VR]LDOHQ� ,QIUDVWUXNWXU� SHUVRQHQEH]RJHQHU�
'LHQVWOHLVWXQJHQ� XQYHUNHQQEDU� ]XP� $XVGUXFN�� 6R� LVW� LQQHUKDOE� YRQ� ]HKQ� -DKUHQ� GDV�
$XVJDEHQYROXPHQ� YRQ� ����� 0UG�� (XUR� DXI� �EHU� ����� 0UG�� (XUR� DQJHVWLHJHQ�� KDEHQ� VLFK� GLH�
%HVFKlIWLJWHQ]DKOHQ�YRQ������ELV������YRQ��������DXI���������3HUVRQHQ�HUK|KW�XQG�LVW�GLH�$Q]DKO�
GHU�(LQULFKWXQJHQ�YRQ��������DXI��������DQJHVWLHJHQ���
=HQWUDOH�3DUWQHU�DXI�NRPPXQDOHU�XQG�DXFK�DXI�/DQGHVHEHQH�VLQG�GLH�7UlJHU�GHU�IUHLHQ�-XJHQGKLOIH��
,KQHQ�NRPPW�LP�6\VWHP�GHU�.LQGHU��XQG�-XJHQGKLOIH�HLQH�EHVRQGHUH�6WHOOXQJ�]X��GLH�VLFK�DXFK�LQ�GHU�
EUHLWHQ� XQG� YLHOIlOWLJHQ� 7UlJHUVWUXNWXU� ZLGHUVSLHJHOW�� 'LHVH� 7UlJHU� HUI�OOHQ� LKUH� $XIJDEHQ� MH� QDFK�
LKUHQ� VSH]LILVFKHQ� $XVULFKWXQJHQ� XQG� .RPSHWHQ]HQ�� ,KUH� :HUWRULHQWLHUXQJ� XQG� GLH� SOXUDOH�
7UlJHUVWUXNWXU� VLQG� *UXQGSULQ]LSLHQ� GHU� 2UJDQLVDWLRQ� GHU� -XJHQGKLOIH�� *HUDGH� LQ� 1RUGUKHLQ�
:HVWIDOHQ�LVW�DXFK�LQ�GLHVHU�/HJLVODWXUSHULRGH�GHU�/HLVWXQJVDXIZDQG�GLHVHU�7UlJHU�HQRUP��GHQQ�DXFK�
DXI� LKUH� $UEHLW� XQG� IDFKOLFKHQ� 6FKZHUSXQNWH� ZLUNHQ� VLFK� GLH� 9HUlQGHUXQJHQ� LQ� .LQGKHLW� XQG�
-XJHQGSKDVH�DXV��,KU�$XIJDEHQVSHNWUXP�ZlFKVW�GDEHL�HEHQVR�ZLH�GDV�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH��
'HU�8PIDQJ�LKUHV�0LWZLUNHQV�DQ�GHU�(UI�OOXQJ�GHV�*HVHW]HVDXIWUDJHV�GHV�6*%�9,,,�]HLJW��'LH�7UlJHU�
GHU�IUHLHQ�.LQGHU��XQG�-XJHQGKLOIH�VLQG�XQYHU]LFKWEDUH�XQG�ZLUNXQJVYROO�WlWLJH�2UJDQLVDWLRQHQ��RKQH�
GHUHQ�SURIHVVLRQHOOHV�XQG�±�YRU�DOOHP�DXFK�±��GLH�NLQGHU��XQG�MXJHQGSROLWLVFKHQ�+HUDXVIRUGHUXQJHQ�
QLFKW�UHDOLVLHUW�ZHUGHQ�N|QQWHQ��
'DV�/DQG�HUI�OOW�VHLQH�$XIJDEHQ�DXI�GHU�*UXQGODJH�GHV�*HVHW]HVDXIWUDJHV��ZLH�HU�LQ������6*%�9,,,�
IRUPXOLHUW� LVW�� 'DQDFK� KDW� GDV� /DQG� GLH� -XJHQGlPWHU� EHL� GHU� :DKUQHKPXQJ� LKUHU� $XIJDEHQ� ]X�
XQWHUVW�W]HQ� XQG� $QUHJXQJHQ� XQG� ,QLWLDWLYHQ� ]XU� :HLWHUHQWZLFNOXQJ� ]X� XQWHUQHKPHQ�� $XV� GHU�
(QWZLFNOXQJ�GHU�)|UGHUXQJ�GHU�.LQGHU��XQG�-XJHQGKLOIH�GXUFK�GDV�/DQG�KDEHQ�VLFK�GLH�)|UGHUXQJ�
YRQ�7DJHVHLQULFKWXQJHQ� I�U�.LQGHU��GLH�)|UGHUXQJ�GHU�.LQGHU��XQG�-XJHQGDUEHLW�DXI�GHU�*UXQGODJH�
GHV� /DQGHVMXJHQGSODQHV� VRZLH� GLH� )|UGHUXQJ� GHU� )DPLOLHQELOGXQJ� XQG� )DPLOLHQ��� /HEHQV�� XQG�
(U]LHKXQJVEHUDWXQJ�DOV�GLH�]HQWUDOHQ�)|UGHUEHUHLFKH�KHUDXVJHELOGHW��,QVJHVDPW�KDW�GDV�/DQG�LQ�GHQ�
-DKUHQ� ����� ELV� ����� I�U� $QJHERWH�� (LQULFKWXQJHQ� XQG� 7UlJHU� GHU� .LQGHU�� XQG� -XJHQGKLOIH��
LQVEHVRQGHUH� LQ�GHQ�%HUHLFKHQ�7DJHVHLQULFKWXQJHQ� I�U�.LQGHU��/DQGHVMXJHQGSODQ��)DPLOLHQELOGXQJ��
)DPLOLHQEHUDWXQJ� XQG� GLH� 8QWHUEULQJXQJ� XQG� )|UGHUXQJ� XQEHJOHLWHWHU� 0LQGHUMlKULJHU� UG�� ���� 0UG��
(XUR�DQ�)|UGHUPLWWHO�DXIJHZHQGHW��
'LH�$QJHERWVSDOHWWH�GHU�.LQGHU��XQG�-XJHQGKLOIH�LVW�YRQ�LKUHQ�=LHOVHW]XQJHQ�XQG�$QVDW]SXQNWHQ�KHU�
XQWHUVFKLHGOLFK�]X�JHZLFKWHQ�XQG�]X�EHZHUWHQ��:lKUHQG�LQVEHVRQGHUH�GLH�)|UGHUXQJ�YRQ�.LQGHUQ�LQ�
7DJHVHLQULFKWXQJHQ�� YRQ� $QJHERWHQ� GHU� -XJHQGDUEHLW� XQG� -XJHQGVR]LDODUEHLW� VRZLH� GHU�
)DPLOLHQELOGXQJ�YRQ�JUR�HQ�7HLOHQ�GHU�$GUHVVDWHQ�QLFKW�DOV�$QJHERWH�GHU�.LQGHU��XQG�-XJHQGKLOIH��
VRQGHUQ� HKHU� DOV� NLQGHU�� XQG� MXJHQGSROLWLVFKH� ,QIUDVWUXNWXU� ZDKUJHQRPPHQ� ZHUGHQ�� ZHUGHQ�
/HLVWXQJHQ�GHU�%HUDWXQJ�XQG�+LOIH�KlXILJ�HUVW�DXI�$QUDWHQ�GHU�-XJHQGlPWHU�E]Z��GHU� IUHLHQ�7UlJHU�
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RGHU� DQGHUHU� %HUHLFKH�� ZLH� ]�%�� 6FKXOHQ�� LQ� $QVSUXFK� JHQRPPHQ�� 6R�PDFKHQ� KHXWH� QDKH]X� DOOH�
(OWHUQ�YRQ�GHU�0|JOLFKNHLW�*HEUDXFK��.LQGHU�LQ�7DJHVHLQULFKWXQJHQ�XQWHU]XEULQJHQ���
'LH�$QJHERWH�GHU�-XJHQGDUEHLW��]�%��GLH�GHU�-XJHQGYHUElQGH��GHU�2IIHQHQ�.LQGHU��XQG�-XJHQGDUEHLW�
XQG�-XJHQGVR]LDODUEHLW�ZHUGHQ�HKHU�DOV�DOOJHPHLQH�)|UGHUDQJHERWH�EHWUDFKWHW��*HQDXH�=DKOHQ��EHU�
GLH�1XW]XQJ�GXUFK�.LQGHU�XQG�-XJHQGOLFKH�ZHUGHQ�]XQHKPHQG�V\VWHPDWLVFK�HUKREHQ��+LQZHLVH�DXV�
GHQ�:LUNVDPNHLWVGLDORJHQ�EHOHJHQ�DEHU�GLH�7HQGHQ]��GDVV� ��ZHQQ�DXFK� UHJLRQDO�XQWHUVFKLHGOLFK�±�
GLH�$OWHUVJUXSSH�GHU�����ELV����-lKULJHQ�GRPLQDQW�LVW��
'LH�/HLVWXQJHQ�LQ�HLQ]HOQHQ�+DQGOXQJVIHOGHUQ�GHU�.LQGHU��XQG�-XJHQGKLOIH��VR�]�%��LQ�GHQ�+LOIHQ�]XU�
(U]LHKXQJ� XQG� YRU� DOOHP� EHL� DPEXODQWHQ� %HUDWXQJV�� XQG� 8QWHUVW�W]XQJVDQJHERWHQ� ZHUGHQ�
LQVJHVDPW�VWlUNHU�DOV�LQ�GHQ���HU�-DKUHQ�DQJHQRPPHQ��6R�LVW�GLH�=DKO�GHU�DPEXODQWHQ�0D�QDKPHQ�
JHVWLHJHQ�� QLHGULJVFKZHOOLJ� RUJDQLVLHUWH� $QJHERWH� ZLH� ]�%�� )DPLOLHQEHUDWXQJ� XQG�
(U]LHKXQJVEHUDWXQJ� VRZLH� WKHUDSHXWLVFKH� +LOIHQ� ZHUGHQ� |IWHU� QDFKJHIUDJW� �5DXVFKHQEDFK�6FKLOOLQJ�
�������'HU� �+=(� ��%HULFKW������� �8QLYHUVLWlW�'RUWPXQG��/DQGVFKDIWVYHUEDQG�5KHLQODQG��]HLJW��GDVV�
�VLFK�GHU�$QVWLHJ�GHU�+LOIHQ�JHP��GHU�������ELV����6*%�9,,,�LQVJ��LP�=HLWUDXP������ELV������PLW�SOXV�
������JHJHQ�EHU�GHQ�-DKUHQ������ELV������PLW�SOXV�������XP�LPPHUKLQ�PHKU�DOV����HUK|KW�KDW³��
(V� ZLUG� DXFK� GDUDXI� KLQJHZLHVHQ�� GDVV� GDV� )DOO]DKOHQYROXPHQ� ]X� GHQ� +LOIHQ� ]XU� (U]LHKXQJ� LQ�
1RUGUKHLQ�:HVWIDOHQ�ZHLWHU�DQJHVWLHJHQ�LVW��,QVJHVDPW�ZHUGHQ�NQDSS���������+LOIHQ�JHP��GHQ�������
ELV����6*%�9,,,� �HLQVFKO��GHU�+LOIHQ�I�U� MXQJH�9ROOMlKULJH�JHP�������6*%�9,,,��HUIDVVW��1RFK�I�U�GDV�
-DKU� ����� ZHLVW� GLH� 6WDWLVWLN� UG�� �������� HQWVSUHFKHQGH� 0D�QDKPHQ� DXI�� 'LHV� HQWVSULFKW� LQ� GHU�
]HLWOLFKHQ�(QWZLFNOXQJ�GLHVHU�EHLGHQ�-DKUH�HLQHP�)DOO]DKOHQDQVWLHJ�XP�FD��������+LOIHQ�RGHU�DXFK�
���� (LQH� lKQOLFKH� (QWZLFNOXQJVOLQLH� ]HLJW� GHU� %HULFKW� I�U� GLH� ,QDQVSUXFKQDKPH� GHU�
(U]LHKXQJVEHUDWXQJ�DXI��$XFK�KLHU�ZLUG�JHJHQ�EHU�GHQ���HU�-DKUHQ�HLQH�XP�ELV�]X�����JHVWLHJHQH�
,QDQVSUXFKQDKPH�IHVWJHVWHOOW���
'LH� 8UVDFKHQ� KLHUI�U� VLQG� XQWHUVFKLHGOLFK�� 6LH� OLHJHQ� ]XP� 7HLO� LQ� HLQHP� :DQGHO� GHV�
/HLVWXQJVVSHNWUXPV� EHL� GHQ� +LOIHQ� ]XU� (U]LHKXQJ�� LQ� HLQHP� YHUlQGHUWHQ� :DKUQHKPXQJV�� XQG�
'HILQLWLRQVSUR]HVV� LP� $OOJHPHLQHQ� XQG� EHL� GHQ� )DFKNUlIWHQ� GHU� VR]LDOHQ� 'LHQVWH�� LQ�
GHPRJUDSKLVFKHQ�9HUlQGHUXQJHQ��GLH�HLQH�=XQDKPH�GHU��EHU����-lKULJHQ�XQG�HLQHQ�5�FNJDQJ�GHU�
XQWHU� ���-lKULJHQ� NHQQ]HLFKQHQ�� DEHU� DXFK� LQ� GHQ� VR]LR|NRQRPLVFKHQ� 5DKPHQEHGLQJXQJHQ� I�U�
MXQJH� 0HQVFKHQ� XQG� GHUHQ� )DPLOLHQ�� *HUDGH� OHW]WHUH� 8UVDFKH� I�KUW� KlXILJ� GD]X�� GDVV� )DPLOLHQ�
LQVJHVDPW� LQ� GHU�:DKUQHKPXQJ� LKUHU� (U]LHKXQJVDXIJDEH� ]XQHKPHQG� YHUXQVLFKHUW� VLQG� XQG� QDFK�
2ULHQWLHUXQJ� VXFKHQ�� 'LH� ]XQHKPHQGH� .RPSOH[LWlW� GHU� /HEHQVEHGLQJXQJHQ� YRQ� .LQGHUQ� XQG�
-XJHQGOLFKHQ��GLH� LP�.RQWH[W�JHVHOOVFKDIWOLFKHU�0RGHUQLVLHUXQJVSUR]HVVH�JHVWLHJHQHQ�(UZDUWXQJHQ�
DQ�GLH�(U]LHKXQJ�XQG�6R]LDOLVDWLRQ�GHU�QDFKZDFKVHQGHQ�*HQHUDWLRQHQ�XQG�GLH�GDPLW�HLQKHUJHKHQGH�
9HUYLHOIlOWLJXQJ�GHU�2UWH�GHV�$XIZDFKVHQV�VSLHJHOQ�VLFK�VRPLW�]ZDQJVOlXILJ�DXFK� LQ�GHU�1DFKIUDJH�
QDFK�$QJHERWHQ�XQG�/HLVWXQJHQ�GHU�.LQGHU��XQG�-XJHQGKLOIH�ZLGHU���
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%HHLQIOXVVW� ZLUG� HLQH� VROFKH� (QWZLFNOXQJ� LPPHU� DXFK� YRQ� JHVHOOVFKDIWOLFKHQ� XQG� DOOJHPHLQ�
SROLWLVFKHQ� 'HEDWWHQ�� +LHUDXI� LVW� JHUDGH� LQ� M�QJVWHU� =HLW� LQ� |IIHQWOLFKHQ� (LQVFKlW]XQJHQ� �EHU� GLH�
(U]LHKXQJVNRPSHWHQ]� YRQ� (OWHUQ� KLQJHZLHVHQ� ZRUGHQ�� =XQHKPHQG� ZLUG� HLQ� 9HUOXVW� DQ�
(U]LHKXQJVZLOOHQ�E]Z���IlKLJNHLW�SURJQRVWL]LHUW�XQG�GLH�'HOHJDWLRQ�YRQ�(U]LHKXQJVYHUDQWZRUWXQJ�DXI�
|IIHQWOLFKH�,QVWLWXWLRQHQ�GHU�(U]LHKXQJ�EHNODJW��
,Q� GHU� 3UD[LV� GHU� (LQULFKWXQJHQ� ZLUG� GLHVH� 7HQGHQ]� GXUFKDXV� �� ZHQQ� DXFK� QLFKW� LP� hEHUPD�� ��
EHVWlWLJW��9RU�DOOHP�.LQGHUJlUWHQ�XQG�6FKXOHQ�ZHLVHQ�DXI�VROFKH�7HQGHQ]HQ�KLQ�XQG�VSUHFKHQ�]�7��
YRQ� JOHLFKJ�OWLJHQ�� �EHUIRUGHUWHQ�� PDQFKPDO� DXFK� GHVLQWHUHVVLHUWHQ� (OWHUQ�� GLH� VLFK� YRQ� GHU�
(U]LHKXQJ�EHUHLWV�YHUDEVFKLHGHW�KDEHQ�RGHU��EHUIRUGHUW�VLQG��*HQDXHU�KLQJHVFKDXW��P�VVHQ�GLHVH�
HKHU� JOREDOHQ�(LQVFKlW]XQJHQ� DEHU� GLIIHUHQ]LHUWHU� EHWUDFKWHW� XQG� EHZHUWHW�ZHUGHQ��6R�ZLUG�PDQ� ��
QHEHQ�GHU�)UDJH�QDFK�GHU�(U]LHKXQJVNRPSHWHQ]�YRQ�(OWHUQ���DXFK�DXI�GLH�lX�HUHQ�(LQIO�VVH�I�U�GDV�
$XIZDFKVHQ� YRQ� .LQGHUQ� XQG� GLH� (U]LHKXQJVVWDELOLWlW� LQ� GHQ� )DPLOLHQ� DFKWHQ� P�VVHQ�� 'HQQ�
XQ]ZHLIHOKDIW� � VLQG�GLH�(LQIO�VVH��GLH�YRQ�GHQ�0HGLHQ�XQG�HLQHU�]XQHKPHQGHQ�.RPPHU]LDOLVLHUXQJ�
DXI� GLH� (U]LHKXQJ� ZLUNHQ�� JUR�� XQG� LPPHU� VFKZLHULJHU� YRQ� GHQ� (OWHUQ� KDQGKDEEDU�� $EHU� DXFK�
VR]LR|NRQRPLVFKH�=XVDPPHQKlQJH�P�VVHQ�HLQEH]RJHQ�ZHUGHQ��GHQQ�JHUDGH�VLH�ZLUNHQ�VLFK�DXI�
GDV� (U]LHKXQJVYHUKDOWHQ� XQG� GDV� (U]LHKXQJVNOLPD� LQ� GHU� )DPLOLH� JUDYLHUHQG� DXV�� 6LH� KHOIHQ�
HLQHUVHLWV� ]X� VWDELOLVLHUHQ�� DQGHUHUVHLWV� �� ZHQQ� )DPLOLHQ� LQ� LKUHU� VR]LDOHQ� XQG�PDWHULHOOHQ� 6WDELOLWlW�
]XU�FNJHZRUIHQ�ZHUGHQ� �� N|QQHQ�VLH�DXFK�]XU�'HVWDELOLVLHUXQJ�EHLWUDJHQ��6LFKHU� LVW��GDVV� ÄULFKWLJH�
XQG�ZLUNXQJVYROOH�(U]LHKXQJ³�]X�HLQHU�ZDFKVHQGHQ�+HUDXVIRUGHUXQJ�JHZRUGHQ�LVW�XQG�(UZDFKVHQH�
VLFK� LPPHU�ZHQLJHU� LP�6WDQGH� I�KOHQ�� MXQJHQ�0HQVFKHQ�GLH� HUIRUGHUOLFKHQ�2ULHQWLHUXQJVSXQNWH� ]X�
YHUPLWWHOQ��$XFK�GLH� ,QVWDELOLWlW� GHU�)DPLOLHQ� ��7UHQQXQJ�XQG�6FKHLGXQJ� ��ZLUNW� VLFK�DXI� GLH�.LQGHU�
DXV��GLH�GDQQ�PLW�(U]LHKXQJVSUREOHPHQ�UHDJLHUHQ�N|QQHQ��)DPLOLHQ�PLW�0LJUDWLRQVKLQWHUJUXQG�KDEHQ�
KlXILJ� EHVRQGHUH�(U]LHKXQJVSUREOHPH��ZHLO� LKUH�(UIDKUXQJHQ� DXV�GHU� HLJHQHQ�(U]LHKXQJ� QLFKW�PLW�
LKUHQ� $XIJDEHQ�� GLH� .LQGHU� DXI� HLQ� /HEHQ� LQ� 'HXWVFKODQG� YRU]XEHUHLWHQ�� LQ� hEHUHLQVWLPPXQJ� ]X�
EULQJHQ� VLQG��'LHVH�)DPLOLHQ�ZHUGHQ�ELVKHU� QRFK�]X�ZHQLJ� YRQ�GHU�)DPLOLHQELOGXQJ� XQG� �EHUDWXQJ�
HUUHLFKW��
'LH�/DQGHVUHJLHUXQJ�KDW�GDKHU�LQ�YHUVFKLHGHQHQ�)DFKWDJXQJHQ�XQG�.RQIHUHQ]HQ�GLHVH�3UREOHPDWLN�
LQWHQVLY�HU|UWHUW�PLW�GHP�=LHO��HLQHQ�%HLWUDJ�]XU�EHVVHUHQ�,QIRUPDWLRQ��EHU�5LVLNHQ�XQG�*HIlKUGXQJHQ�
VRZLH� ]X� +HUDXVIRUGHUXQJHQ� XQG� $QVlW]HQ� LQ� GHU� (U]LHKXQJVDUEHLW� ]X� OHLVWHQ�� XP� GLH�
(U]LHKXQJVNUDIW� GHU� (OWHUQ� ]X� VWlUNHQ�� LKUH� EHVRQGHUH� 9HUDQWZRUWXQJ� KHUDXV]XVWHOOHQ� XQG�
0|JOLFKNHLWHQ�GHU�SURIHVVLRQHOO�RUJDQLVLHUWHQ�+LOIH�]X�XQWHUVW�W]HQ��=X�QHQQHQ�VLQG�LQVEHVRQGHUH�GHU�
.RQJUHVV�GHV�GDPDOLJHQ�0)-)*�]XP�7KHPD��.LQGHU� LQ�*HZDOWEH]LHKXQJHQ�� LP�2NWREHU�������GLH�
*U�QGXQJ�HLQHV� �%�QGQLV� I�U�(U]LHKXQJ�� LP�-DKUH������GXUFK�GDV�GDPDOLJH�6FKXOPLQLVWHULXP�XQG�
GHU� .RQJUHVV� LP�1RYHPEHU� �����PLW� �EHU� ����� 7HLOQHKPHULQQHQ� XQG� 7HLOQHKPHUQ�� GLH� ,QLWLLHUXQJ�
YRQ� 0RGHOOSURMHNWHQ� LP� 5DKPHQ� GHV� 6R]LDOHQ� )U�KZDUQV\VWHPV� VRZLH� GLH� )|UGHUXQJ� YRQ�
8QWHUVXFKXQJHQ�]XP�QHXHQ�.LQGVFKDIWVUHFKW��'LH� LP�1RYHPEHU������YRP�0LQLVWHULXP� I�U�6FKXOH��
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:LVVHQVFKDIW� XQG� )RUVFKXQJ� �06:)�� KHUDXVJHJHEHQH� 6FKULIW� �(U]LHKXQJ� VWlUNHQ� �� %HLVSLHOH� XQG�
(UIDKUXQJHQ� DXV� GHU� 6FKXOH�� ]HLJW� %HLVSLHOH� DXI�� ZLH� GXUFK� HLQH� JHPHLQVDPH�
9HUDQWZRUWXQJV�EHUQDKPH� ]�%�� YRQ� /HKUHULQQHQ� XQG� /HKUHUQ�� (OWHUQ� RGHU� DX�HUVFKXOLVFKHQ�
(LQULFKWXQJHQ�GLH�5DKPHQEHGLQJXQJHQ� I�U�GHQ�%LOGXQJV��XQG�(U]LHKXQJVSUR]HVV�YRQ�.LQGHUQ�XQG�
-XJHQGOLFKHQ� GHXWOLFK� YHUEHVVHUW� ZHUGHQ� N|QQHQ�� ]�%�� GXUFK� (U]LHKXQJVYHUWUlJH�� GLH� ]ZLVFKHQ�
(OWHUQ��6FK�OHULQQHQ�XQG�6FK�OHUQ�XQG�GHU�6FKXOH�DEJHVFKORVVHQ�ZHUGHQ��2GHU�HWZD�GDGXUFK��GDVV�
lOWHUH� 6FK�OHULQQHQ� XQG� 6FK�OHU� I�U� GLH� M�QJHUHQ� 9HUDQWZRUWXQJ� �EHUQHKPHQ�� LQGHP� VLH� VLH�
XQWHUVW�W]HQ�XQG�EHJOHLWHQ��
$XFK� LQ� GHQ� 6FKZHUSXQNWHQ� GHU� )|UGHUXQJ� YRQ� 7UlJHUQ� GHU� -XJHQGKLOIH� VLQG� GLH� QHXHQ�
$QIRUGHUXQJHQ�HUNHQQEDU��6R�LVW�]�%��GLH�)|UGHUXQJ�YRQ�$QJHERWHQ�PLW�SUlYHQWLYHP�&KDUDNWHU�XQG�
PLW� GHU�6WlUNXQJ�GHU�.RPSHWHQ]HQ�YRQ�.LQGHUQ�XQG� -XJHQGOLFKHQ�DXIJHQRPPHQ�ZRUGHQ��$XFK� LQ�
GHU� SUDNWLVFKHQ� SlGDJRJLVFKHQ� $UEHLW� GHU� 2UJDQLVDWLRQHQ� GHU� -XJHQG� ZHUGHQ� HQWVSUHFKHQGH�
6FKZHUSXQNWH��]�%��LQ�GHU�9HUPLWWOXQJ�YRQ�0HGLHQNRPSHWHQ]��GHU�NULWLVFKHQ�$XVHLQDQGHUVHW]XQJ�PLW�
XQG�HLQHU�SRVLWLYHQ�1XW]XQJ�YRQ�0HGLHQ�JHVHW]W���
$XI�GHU�NRPPXQDOHQ�(EHQH�VLQG�QHEHQ�GHU�(QWZLFNOXQJ�YRQ�%�QGQLVVHQ��VHLW������DXFK�Ä%�QGQLVVH�
I�U� )DPLOLH��� DXI� ,QLWLDWLYH� GHV� %XQGHVPLQLVWHULXP� I�U� )DPLOLH�� 6HQLRUHQ�� )UDXHQ� XQG� -XJHQG�
�%0)6)-�� DXFK� DQGHUH�3ODWWIRUPHQ� I�U� GDV� =XVDPPHQZLUNHQ� GHU� XQWHUVFKLHGOLFKHQ�7UlJHU� LQ� GHQ�
%HUHLFKHQ�GHU�(U]LHKXQJ�XQG�%LOGXQJ�HQWVWDQGHQ��+LHU�VLQG�YRU�DOOHP�$QUHJXQJHQ�DXV�GHP�%HUHLFK�
GHU� )DPLOLHQELOGXQJ�� GHV� .LQGHU�� XQG� -XJHQGVFKXW]HV� XQG� GHU� )DPLOLHQEHUDWXQJ� ]X� QHQQHQ�� $EHU�
DXFK�LQ�GHU�(OWHUQDUEHLW��]�%��LP�5DKPHQ�YRQ�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU��ZXUGHQ�%HUDWXQJV��XQG�
8QWHUVW�W]XQJVDQVlW]H�I�U�(OWHUQ�LQWHQVLYLHUW�XQG�DXVJHEDXW����
$OV� HLQ� ZHLWHUHU� ,PSXOV� LVW� GLH� (LQULFKWXQJ� YRQ� 0RGHOOYHUVXFKHQ� ]XU� 6FKDIIXQJ� HLQHV� �6R]LDOHQ�
)U�KZDUQV\VWHPV�� LP� -DKUH� ����� GXUFK� GDV� GDPDOLJH�0)-)*� ]X� VHKHQ��'LH�0RGHOOH� VLQG� LQ� GHQ�
6WlGWHQ� %LHOHIHOG�� 'RUWPXQG�� (PPHULFK�� +HUQH� XQG� LP� .UHLV� 6LHJHQ�:LWWJHQVWHLQ� VRZLH� EHLP�
'HXWVFKHQ� .LQGHUVFKXW]EXQG�� /DQGHVYHUEDQG� 15:� XQG� LP� 2UWVYHUEDQG� (VVHQ� DQJHVLHGHOW�� 6LH�
]LHOHQ� LQVEHVRQGHUH� GDUDXI� DE�� GLH� :DKUQHKPXQJVNRPSHWHQ]HQ� I�U� GDV� (QWVWHKHQ� VR]LDOHU�
3UREOHPH� YRU� 2UW� ]X� VFKlUIHQ�� GLH� +LOIHV\VWHPH� HQJHU� ]XVDPPHQ]XI�KUHQ� XQG� IU�K]HLWLJHU� XQG�
SDVVJHQDXHU�PLW�JHHLJQHWHQ�+LOIHQ�]X�UHDJLHUHQ��
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,P� .RQWH[W� GLHVHU� JHVHOOVFKDIWOLFKHQ� 'LVNXVVLRQ� VLQG� LP� %HULFKWV]HLWUDXP� JUXQGOHJHQGH�
(QWZLFNOXQJVWHQGHQ]HQ���LQ�GHU�5HJHO�DOV�5HDNWLRQ�DXI�GLH�9HUlQGHUXQJHQ���IHVWVWHOOEDU��,Q�IDFKOLFKHU�
+LQVLFKW�LVW�LQVEHVRQGHUH�]X�YHUZHLVHQ�DXI��

•� GLH� 1HXRULHQWLHUXQJ� XQG� :HLWHUHQWZLFNOXQJ� GHV� %LOGXQJVDXIWUDJV�� LQVEHVRQGHUH� LP�
(OHPHQWDUEHUHLFK�XQG�LQ�GHU�.LQGHU��XQG�-XJHQGDUEHLW��

•� GLH�IDPLOLHQSROLWLVFKHQ�$QIRUGHUXQJHQ�EHL�GHU�9HUHLQEDUNHLW�YRQ�)DPLOLH�XQG�%HUXI��
•� GLH�(QWZLFNOXQJ�]X�VR]LDOUDXPEH]RJHQHQ�$QVlW]HQ��
•� GLH�1HXEHVWLPPXQJ�GHV�9HUKlOWQLVVHV�YRQ�-XJHQGKLOIH�]XU�6FKXOH�XQG�
•� GLH�=XQDKPH�GHU�VR]LDONRPSHQVDWRULVFKHQ�)XQNWLRQ�GHU�.LQGHU��XQG�-XJHQGKLOIH��
�

%HJOHLWHW� ZXUGHQ� GLHVH� 3UR]HVVH� YRQ� GHU� 0RGHUQLVLHUXQJ� GHU� |IIHQWOLFKHQ� 9HUZDOWXQJ� XQG� YRQ�
2UJDQLVDWLRQVHQWZLFNOXQJVSUR]HVVHQ�EHL�|IIHQWOLFKHQ�XQG�IUHLHQ�7UlJHUQ��'DEHL�JLQJ�HV�YRU�DOOHP�XP�
GLH� +HUDXVELOGXQJ� QHXHU� +DQGOXQJVSURILOH� LP� 6LQQH� HLQHV� E�UJHUQDKHQ� XQG� ]XJOHLFK� HIIL]LHQWHQ�
+DQGOXQJVV\VWHPV� XQG� XP� GLH� :HLWHUHQWZLFNOXQJ� GHV� $QJHERWVSURILOV� XQWHU� GHQ� $VSHNWHQ� GHU�
'H]HQWUDOLVLHUXQJ�� GHU� (QWVSH]LDOLVLHUXQJ� XQG� GHU� )OH[LELOLVLHUXQJ� VRZLH� HLQHV� HIIHNWLYHUHQ�
0LWWHOHLQVDW]HV��$OV�HLQ� I�U�GLH�.LQGHU��XQG�-XJHQGKLOIH�ZHVHQWOLFKHV�VWUXNWXUHOOHV�(OHPHQW� LVW�GDEHL�
GLH�+HUDXVELOGXQJ�VR]LDOUDXPRULHQWLHUWHU�.RQ]HSWH�]X�QHQQHQ���
1LFKW� ]XOHW]W� KDW� DXFK� GLH� VFKZLHULJH� ILQDQ]LHOOH� 6LWXDWLRQ� LQ� GHQ� .RPPXQHQ� XQG� EHLP� /DQG� ]X�
(UVFKZHUQLVVHQ�EHL�GHU�$XIJDEHQZDKUQHKPXQJ�GXUFK�GLH�7UlJHU�EHLJHWUDJHQ��$XI�GHU�/DQGHVHEHQH�
NRQ]HQWULHUWHQ� VLFK� GLH� YRU]XQHKPHQGHQ�.�U]XQJHQ� LP�:HVHQWOLFKHQ� DXI� GLH�+DXVKDOWVMDKUH� �����
XQG�������%HWURIIHQ�ZDUHQ�YRU�DOOHP�GLH�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU��GHU�/DQGHVMXJHQGSODQ�XQG�
GLH�)DPLOLHQEHUDWXQJ�E]Z��GLH�)DPLOLHQELOGXQJ��$XI�GHU�NRPPXQDOHQ�(EHQH�VLQG�±�ZHQQ�DXFK�LQ�VHKU�
XQWHUVFKLHGOLFKHP�0D�H���HEHQIDOOV�.�U]XQJHQ�YRUJHQRPPHQ�ZRUGHQ��(LQ�JHQDXHU�hEHUEOLFN�NDQQ�
DXI�/DQGHVHEHQH�QLFKW�KHUJHVWHOOW�ZHUGHQ��5LFKWLJ� LVW� GLH�(LQVFKlW]XQJ�� GDVV�GLH� IUHLHQ�7UlJHU�DP�
VWlUNVWHQ� EHWURIIHQ� VLQG�� GD� VLH� LQ� GHU� 5HJHO� �EHU� NHLQH� .RPSHQVDWLRQVP|JOLFKNHLWHQ� YHUI�JHQ��
$QJHVLFKWV� GHU� HQRUPHQ� $XIZHQGXQJHQ� GHU� |IIHQWOLFKHQ� +DQG� I�U� GLHVHQ� %HUHLFK� P�VVHQ� GLHVH�
.�U]XQJHQ� DXFK� LP� .RQWH[W� ]XU�FNJHKHQGHU� 0LWWHO� LP� NRPPXQDOHQ� %HUHLFK� XQG� DXFK� EHL� GHQ�
.LUFKHQ� EHZHUWHW� ZHUGHQ�� $XVJOHLFKVP|JOLFKNHLWHQ� EHVWHKHQ� LPPHU�ZHQLJHU�� 'HVKDOE� KDW� VLFK� GLH�
/DQGHVUHJLHUXQJ�LP�5DKPHQ�LKUHU�0|JOLFKNHLWHQ�EHP�KW��GLH�.�U]XQJHQ�GHUDUW�DXV]XJHVWDOWHQ��GDVV�
VLH�QLFKW�LQ�GLH�6XEVWDQ]�GHU�,QIUDVWUXNWXU�HLQJULIIHQ��'LHV�LVW��EHUZLHJHQG�JHOXQJHQ��ZDV�QLFKW�]XOHW]W�
DQ�GHU�%HUHLWVFKDIW�GHU�7UlJHU� OLHJW�� IOH[LEOH�/|VXQJVP|JOLFKNHLWHQ�]X�HUJUHLIHQ��'HQ� IUHLHQ�7UlJHUQ�
JLOW�LQ�GLHVHP�=XVDPPHQKDQJ�HLQ�EHVRQGHUHU�'DQN�GHU�/DQGHVUHJLHUXQJ��
'LH� YRU� GLHVHP�+LQWHUJUXQG� HQWVWDQGHQH� 9RONVLQLWLDWLYH�� GLH� VLFK� DXI� GHQ� %HUHLFK� GHU� .LQGHU�� XQG�
-XJHQGDUEHLW� �� /DQGHVMXJHQGSODQ� XQG� GHU� NRPPXQDOHQ� )|UGHUXQJ� �� NRQ]HQWULHUWH� XQG� LQ��
1RUGUKHLQ�:HVWIDOHQ� HUVWPDOV� HUIROJUHLFK� GXUFKJHI�KUW� ZXUGH�� KDW� DXI� GLH� 3UREOHPH� GHU� +DXV�
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KDOWVHQWZLFNOXQJHQ�I�U�GLH�3UD[LV�GHU� IUHLHQ�7UlJHU�XQG�GLH�GDGXUFK�HQWVWHKHQGHQ�3UREOHPH�I�U�GLH�
-XJHQGDUEHLW�KLQJHZLHVHQ��'HU�/DQGWDJ�KDW�GLH�)RUGHUXQJHQ�GHU�9RONVLQLWLDWLYH�DXIJHJULIIHQ�XQG�HLQH�
JHVHW]OLFKH�*UXQGODJH�I�U�GLH�)|UGHUXQJ�GHU��.LQGHU��XQG�-XJHQGDUEHLW��GHU�-XJHQGVR]LDODUEHLW�XQG�
GHV�HU]LHKHULVFKHQ�.LQGHU��XQG�-XJHQGVFKXW]HV�JHVFKDIIHQ��'DV��'ULWWH�*HVHW]�]XU�$XVI�KUXQJ�GHV�
.LQGHU�� XQG� -XJHQGKLOIHJHVHW]HV�� *HVHW]� ]XU� )|UGHUXQJ� GHU� -XJHQGDUEHLW�� GHU� -XJHQGVR]LDODUEHLW�
XQG�GHV�HU]LHKHULVFKHQ�.LQGHU��XQG�-XJHQGVFKXW]HV���.LQGHU��XQG�-XJHQGI|UGHUXQJVJHVHW]�������$*�
.-+*���.-)|*���ZXUGH�DP�����2NWREHU������YRP�/DQGWDJ�1RUGUKHLQ�:HVWIDOHQV�YHUDEVFKLHGHW��0LW�
GLHVHP�*HVHW]�NDQQ�GLH�.LQGHU��XQG�-XJHQGI|UGHUXQJ� LQ�1RUGUKHLQ�:HVWIDOHQ� LQ�GLHVHQ�%HUHLFKHQ�
JHVHW]OLFK�DEJHVLFKHUW�XQG�GLH�3ODQXQJVVLFKHUKHLW�I�U�GLH�7UlJHU�GHU�.LQGHU��XQG�-XJHQGKLOIH�HUK|KW�
ZHUGHQ��'DKHU�HQWKlOW�HV�VRZRKO�HLQH�)|UGHUYHUSIOLFKWXQJ�GHV�/DQGHV�DOV�DXFK�GHU�.RPPXQHQ���
�
����� %HGHXWXQJ�GHU�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU��
�
'HU�%HVXFK� HLQHU� 7DJHVHLQULFKWXQJ� LVW� I�U� .LQGHU� LP�$OWHU� YRQ� GUHL� -DKUHQ� ELV� ]XP�6FKXOHLQWULWW� LQ�
1RUGUKHLQ�:HVWIDOHQ�HLQH�6HOEVWYHUVWlQGOLFKNHLW�JHZRUGHQ��(OWHUQ�QHKPHQ�GLH�0|JOLFKNHLW��GDVV� LKU�
.LQG�PLQGHVWHQV��EHU�GUHL�-DKUH�HLQH�7DJHVHLQULFKWXQJ�EHVXFKHQ�NDQQ��RIIHQVLY�DQ��)�U�VLH�LVW�GLHV�
DEHU�QLFKW�QXU�DXV�*U�QGHQ�GHU�9HUHLQEDUNHLW�YRQ�)DPLOLH�XQG�%HUXI�ZLFKWLJ��YLHOPHKU�VHKHQ�VLH�DXFK�
GLH�]DKOUHLFKHQ�9RUWHLOH�I�U�HLQH�LQGLYLGXHOOH�)|UGHUXQJ�LKUHV�.LQGHV���
*HPHLQVDPH�$QVWUHQJXQJHQ�GHV�/DQGHV��GHU�.RPPXQHQ�XQG�GHU�IUHLHQ�7UlJHU�KDEHQ�VLFKHUVWHOOHQ�
N|QQHQ��GDVV�KHXWH�I�U�UG��������GHU�.LQGHU�LQ�GLHVHU�$OWHUVJUXSSH�3OlW]H�LQ�7DJHVHLQULFKWXQJHQ�]XU�
9HUI�JXQJ�VWHKHQ��'DV�VLQG� I�U� LQVJHVDPW� ��������.LQGHU� GLHVHU�$OWHUVJUXSSH� UG�� ��������3OlW]H��
'DPLW� LVW�GHU������HLQJHI�KUWH�5HFKWVDQVSUXFK�DXI�HLQHQ�VROFKHQ�3ODW]�SUDNWLVFK�HUUHLFKW��1RFK�ELV�
�����ZLUNW�VLFK�GDV�$XVEDXSURJUDPP�DXV��PLW�GHP�ZHLWHUH�������3OlW]H�JHVFKDIIHQ�ZHUGHQ��IRUW���
'DVV�HV� LP�(LQ]HOQHQ�GHQQRFK�]X�(QJSlVVHQ� LQ�GHU�9HUVRUJXQJ�NRPPHQ�NDQQ�� OLHJW�YRU�DOOHP�DQ��
:DQGHUXQJVEHZHJXQJHQ�XQG�GHP�=X]XJ�LQVEHVRQGHUH�MXQJHU�)DPLOLHQ�LQ�EHVWLPPWH�5HJLRQHQ�XQG�
6WDGWWHLOH�� 'LH� /DQGHVUHJLHUXQJ� JHKW� DEHU� GDYRQ� DXV�� GDVV� DQJHVLFKWV� GHV� 5�FNJDQJV� GHU�
.LQGHU]DKOHQ� XQG� GXUFK� HLQH� GLIIHUHQ]LHUWH� .LQGHUJDUWHQEHGDUIVSODQXQJ� LP� NRPPXQDOHQ� 5DXP�
JHHLJQHWH� /|VXQJHQ� HQWZLFNHOW� ZHUGHQ��'HQQ� GLH� GHPRJUDSKLVFKH� (QWZLFNOXQJ� ]HLJW�� GDVV� LQ� GHQ�
NRPPHQGHQ�-DKUHQ�PLW�HLQHP�5�FNJDQJ�XP�UG������LQ�GLHVHU�$OWHUVJUXSSH�]X�UHFKQHQ�LVW���
%HVRQGHUV� HUIUHXOLFK� LVW� GLH� GHXWOLFKH� 6WHLJHUXQJ� GHU� .LQGHU� PLW� 0LJUDWLRQVKLQWHUJUXQG� LQ� GHQ�
(LQULFKWXQJHQ��:DUHQ� LP� -DKU� ����� QXU� UG�� ������� DXVOlQGLVFKH� .LQGHU� DQJHPHOGHW�� VR� VWLHJ� LKUH�
=DKO�ELV�]XP�-DKU������DXI��EHU��������.LQGHU�DQ��'LH�9HUVRUJXQJVTXRWH�HQWVSULFKW�GDKHU� LQ�HWZD�
GHU� 9HUVRUJXQJVTXRWH� DOOHU� .LQGHU�� (V� ]HLJW� VLFK� DEHU�� GDVV� QLFKW� DOOH� .LQGHU� PLW�
0LJUDWLRQVKLQWHUJUXQG� GLH� 7DJHVHLQULFKWXQJ� GUHL� -DKUH� EHVXFKHQ�� 'HVKDOE� EHVWHKW� KLHU� QRFK� HLQ�
1DFKKROEHGDUI��=LHO�GHU�/DQGHVUHJLHUXQJ�LVW�HV��GDVV�P|JOLFKVW�DOOH�.LQGHU�PLW�0LJUDWLRQVKLQWHUJUXQG�
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GLHVHU�$OWHUVJUXSSH�HEHQIDOOV�PLQGHVWHQV�GUHL�-DKUH�HLQH�7DJHVHLQULFKWXQJ�EHVXFKHQ��GHQQ�GLHV�LVW�
I�U�LKUH�LQGLYLGXHOOH�)|UGHUXQJ�YRQ�JUXQGOHJHQGHU�%HGHXWXQJ��
(UIDKUXQJVEHULFKWH� DXV� GHU� SlGDJRJLVFKHQ� 3UD[LV� ]HLJHQ�� GDVV� GLH� $QIRUGHUXQJHQ� DQ� GLH��
(LQULFKWXQJHQ� LQVJHVDPW� JHVWLHJHQ� VLQG�� 'HQQ� DXFK� KLHU� PDFKHQ� VLFK� GLH� 9HUlQGHUXQJHQ� LQ� GHQ�
/HEHQVZHOWHQ�EHPHUNEDU�XQG� ODVVHQ�GLH�SlGDJRJLVFKH�$UEHLW�QLFKW�XQEHU�KUW��'DV�KDW�QLFKW�]XOHW]W�
]X� 9HUlQGHUXQJHQ� LQ� GHQ� $XIJDEHQIHOGHUQ� GHU� (LQULFKWXQJHQ� JHI�KUW�� 1HEHQ� GHU� GLUHNWHQ�
SlGDJRJLVFKHQ� $UEHLW� PLW� GHQ� .LQGHUQ� VLQG� VLH� DXFK� ZLFKWLJH� (LQULFKWXQJHQ� GHU� 3UlYHQWLRQ�
JHZRUGHQ��6LH�KDEHQ�VLFK�]�7��]X�%HUDWXQJVHLQULFKWXQJHQ�DXVJHZHLWHW�XQG�VLQG�DXI�GHP�:HJ��HLQ�
)DPLOLHQNRPSHWHQ]]HQWUXP� ]X� ZHUGHQ�� 'LH� =XVDPPHQDUEHLW� PLW� GHQ� (LQULFKWXQJHQ� GHU�
)DPLOLHQEHUDWXQJ�XQG�)DPLOLHQELOGXQJ�DEHU�DXFK�PLW�GHP�$OOJHPHLQHQ�6R]LDOHQ�'LHQVW�GHV�|UWOLFKHQ�
-XJHQGDPWHV�JHK|UHQ�PLW�]XU�$QJHERWVVWUXNWXU���
8P�GLH�:HLWHUHQWZLFNOXQJ�GHU�7DJHVHLQULFKWXQJ�YRUDQ]XWUHLEHQ��ZXUGHQ�JHPHLQVDP�PLW�GHQ�7UlJHUQ�
GHU� (LQULFKWXQJHQ� EHUHLWV� PLW� GHU� 1RYHOOH� GHV� *7.� YRQ� ����� GXUFK� GLH� (LQI�KUXQJ� HLQHU�
(USUREXQJVNODXVHO�0|JOLFKNHLWHQ�HU|IIQHW��]X�VWDUUH�)RUPHQ��]�%��gIIQXQJV]HLWHQ��]X�YHUlQGHUQ�XQG�
GXUFK� GLH� (USUREXQJ� QHXHU� $QVlW]H� VRZRKO� GDV� +DQGOXQJVVSHNWUXP� GHU� 7DJHVHLQULFKWXQJHQ� ]X�
HUZHLWHUQ�DOV�DXFK�GHQ�HUZHLWHUWHQ�%HG�UIQLVVHQ�XQG�9RUVWHOOXQJHQ�GHU�(OWHUQ�]X�HQWVSUHFKHQ���
8QWHU� ,QDQVSUXFKQDKPH� GHU� QHXHQ� (USUREXQJVNODXVHO� LQ� �� ��� *7.� NRQQWH� 7UlJHUQ� YRQ�
7DJHVHLQULFKWXQJHQ� DXI� $QWUDJ� JHVWDWWHW� ZHUGHQ�� ]XU� TXDOLWDWLYHQ� :HLWHUHQWZLFNOXQJ� GHV�
SlGDJRJLVFKHQ�$QJHERWV��GHU�$QJHERWVVWUXNWXU�XQG�GHU�2UJDQLVDWLRQ�GHU�7DJHVHLQULFKWXQJHQ�QHXH�
$QJHERWVIRUPHQ� XQG� QHXH� 2UJDQLVDWLRQVIRUPHQ� VRZLH� QHXH� gIIQXQJV]HLWHQ� ]X� HUSUREHQ�� 'DV�
$QJHERW�� VLFK� DQ� (USUREXQJVPD�QDKPHQ� ]X� EHWHLOLJHQ� ZXUGH� IOlFKHQGHFNHQG� XQG�
WUlJHU�EHUJUHLIHQG�DQJHQRPPHQ�� ,QVJHVDPW�ZXUGHQ�������(USUREXQJVPD�QDKPHQ�JHQHKPLJW��6LH�
ZHUGHQ� GHU]HLW� � YRP� 6R]LDOSlGDJRJLVFKHQ� ,QVWLWXW� DQ� GHU� )DFKKRFKVFKXOH� .|OQ� DEVFKOLH�HQG�
DXVJHZHUWHW��
6FKZHUSXQNWH�GHU�(USUREXQJHQ�ZDUHQ��

•� ,P� %HUHLFK� GHU� gIIQXQJV]HLWHQ�� (LQI�KUXQJ� YRQ� %ORFN|IIQXQJV]HLWHQ�� :RFKHQ]HLWEXGJHWV��
YHUlQGHUWH�gIIQXQJV]HLWHQ��'LHQVWOHLVWXQJVWDJ��

•� 6FKXONLQGHU�XQG�.LQGHU�XQWHU�GUHL�-DKUHQ�LQ�.LQGHUJDUWHQJUXSSHQ�
•� XQG�GLH�gIIQXQJ�GHU�(LQULFKWXQJHQ�I�U�DQGHUH�$QJHERWH�I�U�.LQGHU�E]Z��(OWHUQ��9HUQHW]XQJ�

LP�6R]LDOUDXP�
�
8P� GHQ� %HGDUI� GHU� .LQGHU� XQG� LKUHU� )DPLOLHQ� EHVVHU� PLW� GHP� $QJHERW� GHU� 7DJHVHLQULFKWXQJHQ�
DEELOGHQ� ]X� N|QQHQ�� ZXUGH� GDV� $QJHERW� GHU� %ORFN|IIQXQJV]HLW� HLQJHI�KUW�� 0XVVWHQ� ELV� GDKLQ� GLH�
(OWHUQ� VLFK� ]ZLVFKHQ� GHU� ,QDQVSUXFKQDKPH� GHU� JHWHLOWHQ� gIIQXQJV]HLW� RGHU� HLQHU� JDQ]WlJLJHQ�
%HWUHXXQJ� HQWVFKHLGHQ�� EHVWHKW� QXQPHKU� GLH� 0|JOLFKNHLW�� LKUH� .LQGHU� ELV� ������ 8KU� �LP� %ORFN³�



� ���

EHWUHXHQ� ]X� ODVVHQ�� 'LH� KRKH� $WWUDNWLYLWlW� GLHVHV� $QJHERWHV� LQVEHVRQGHUH� I�U� (OWHUQ�� GLH� HLQHU�
+DOEWDJVEHVFKlIWLJXQJ� QDFKJHKHQ�� KDW� GD]X� JHI�KUW�� GDVV� VLFK� GDV� $QJHERW� VFKQHOO� XQG� DXFK�
XQDEKlQJLJ�YRQ�GHQ�(USUREXQJVPD�QDKPHQ�DXVEUHLWHWH���
'HV�:HLWHUHQ�JDOW�HV��QHXH�SlGDJRJLVFKH�.RQ]HSWH�XQG�0D�QDKPHQ�]XU�$QJHERWVIOH[LELOLVLHUXQJ�]X�
HUSUREHQ�� ,QGHP�GHQ�7DJHVHLQULFKWXQJHQ�HLQ�:RFKHQEXGJHW�]XU�9HUI�JXQJ�JHVWHOOW�ZXUGH��ZXUGHQ�
VLH�LQ�GLH�/DJH�YHUVHW]W��VWlUNHU�DOV�ELVKHU�HLJHQYHUDQWZRUWOLFK�LKU�$QJHERW�DXI�GHQ�%HGDUI�GHU�.LQGHU�
XQG� LKUHU� )DPLOLHQ� DXVULFKWHQ� ]X� N|QQHQ�� 0LW� GHU� ]ZLVFKHQ� GHQ� 7UlJHUYHUElQGHQ� XQG� GHP�
-XJHQGPLQLVWHULXP�DP�����-XOL������DEJHVFKORVVHQHQ�%XGJHWYHUHLQEDUXQJ�VFKDIIWH�PDQ�KLHUI�U�GLH�
9RUDXVVHW]XQJHQ� �9HUHLQEDUXQJ� ]XU� $XVJHVWDOWXQJ� GHV� �� �� $EV�� �� *7.��� ,QVEHVRQGHUH� LP�
=XVDPPHQKDQJ� PLW� GHQ� LQIROJH� GHU� GHPRJUDSKLVFKHQ� (QWZLFNOXQJ� IUHLZHUGHQGHQ� HLQ]HOQHQ�
.LQGHUJDUWHQSOlW]HQ�NDQQ�HLQH�IOH[LEOH�$XVZHLWXQJ�GHV�$QJHERWHV�GXUFK�GLH�%HWUHXXQJ�YRQ�.LQGHUQ�
DQGHUHU�$OWHUVJUXSSHQ�DXFK�I�U�.LQGHU�XQWHU�GUHL�-DKUHQ�DXI�GLHVHQ�IUHLJHZRUGHQHQ�3OlW]HQ�HUUHLFKW�
ZHUGHQ��
=XU� EHVVHUHQ� XQG� SDUWQHUVFKDIWOLFK� JHSUlJWHQ� 6WHXHUXQJ� ZXUGH� GXUFK� %HVFKOXVV� GHV� /DQGWDJHV�
�'UV�����������HLQH�6WHXHUXQJVJUXSSH�HLQJHVHW]W��GLH�VLFK�DXV�GHQ�.LUFKHQ��GHQ�6SLW]HQYHUElQGHQ�
GHU�IUHLHQ�:RKOIDKUWVSIOHJH�XQG�GHQ�.RPPXQDOHQ�6SLW]HQYHUElQGHQ�XQWHU�)HGHUI�KUXQJ�GHV�06-.�
]XVDPPHQVHW]W�� 'LH� /DQGHVMXJHQGlPWHU� VLQG� HLQEH]RJHQ�� =LHO� LVW� GLH� $XVJHVWDOWXQJ� GHU�
bQGHUXQJHQ��GLH�GXUFK�GLH�5HIRUP�GHV�*7.�LP�-DKUH������HLQJHOHLWHW�ZXUGHQ��:HVHQWOLFKH�$UEHLWHQ�
GLHVHU�6WHXHUXQJVJUXSSH�ZDUHQ�ELVKHU��
•� (UVWHOOXQJ�HLQHU�=ZLVFKHQELODQ]�]X�GHQ�(USUREXQJVPD�QDKPHQ�QDFK������$EV����*7.��
•� (UDUEHLWXQJ�HLQHU�9HUHLQEDUXQJ�]X�����$EV����*7.��%XGJHWYHUHLQEDUXQJ���
•� (UOlXWHUXQJHQ�]XU�%XGJHWYHUHLQEDUXQJ��
•� %HVFKUHLEXQJ�GHU�5DKPHQEHGLQJXQJHQ�I�U�%ORFN|IIQXQJV]HLWHQ��
•� (UDUEHLWXQJ�GHU�%LOGXQJVYHUHLQEDUXQJ�15:��)XQGDPHQW�VWlUNHQ�XQG�HUIROJUHLFK�VWDUWHQ���
•� %HJOHLWXQJ�GHU�8PVHW]XQJ�GHU�%LOGXQJVYHUHLQEDUXQJ�XQG�GHU�=XVDPPHQDUEHLW�YRQ�.LQGHUJDUWHQ�

XQG�*UXQGVFKXOH��
'LH�JHPHLQVDPH�$UEHLW� LQ�GLHVHU�6WHXHUXQJVJUXSSH� LVW�HLQ�=HLFKHQ�GDI�U��GDVV�VLFK�GLH�7UlJHU�GHU�
7DJHVHLQULFKWXQJHQ�� YHUWUHWHQ�GXUFK� LKUH� ODQGHV]HQWUDOHQ�=XVDPPHQVFKO�VVH�� LQ� VHKU� NRRSHUDWLYHU�
:HLVH�HLQEULQJHQ�XQG�]XU�:HLWHUHQWZLFNOXQJ�GHV�.LQGHUJDUWHQZHVHQV�EHLWUDJHQ��'LHVH�%HUDWXQJHQ�
VLQG� DXFK� I�U� GLH� 3UD[LV� HLQ� JXWHV� %HLVSLHO� I�U� JHOXQJHQH� .RRSHUDWLRQ� XQG� JHPHLQVDPH�
9HUDQWZRUWXQJ��
(UJlQ]HQG� ]XU� 6WHXHUXQJVJUXSSH� NRPPHQ�9HUWUHWHULQQHQ� XQG�9HUWUHWHU� GHU�(OWHUQ��� )DPLOLHQ�� XQG�
(U]LHKHUYHUElQGH� UHJHOPl�LJ� PLW� 0LWJOLHGHUQ� GHU� 6WHXHUXQJVJUXSSH� ]XVDPPHQ�� 'LH� ELVKHU�
VWDWWJHIXQGHQHQ� 6LW]XQJHQ� GLHVHU� 9HUElQGH� KDEHQ� VLFKHUJHVWHOOW�� GDVV� VLH� NRQWLQXLHUOLFK� �EHU� GLH�
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%HUDWXQJ� LQ� GHU� 6WHXHUXQJVJUXSSH� LQIRUPLHUW� XQG� GLH� IDFKOLFKHQ� $QUHJXQJHQ� GHU� 9HUElQGH� LQ� GLH�
hEHUOHJXQJHQ�GHU�6WHXHUXQJVJUXSSH�HLQEH]RJHQ�ZHUGHQ�NRQQWHQ��
,PPHU�PHKU�U�FNWH�DQJHVLFKWV�GHU�'LVNXVVLRQ�XP�HLQH�IU�KH�)|UGHUXQJ�GHU�.LQGHU�DXFK�GHU�%OLFN�DXI�
GLH� $QJHERWH� I�U� GLH� XQWHU� 'UHLMlKULJHQ� LQV� =HQWUXP� GHU� SROLWLVFKHQ� %HUDWXQJHQ�� ,Q� 1RUGUKHLQ�
:HVWIDOHQ� LVW� LP�%HULFKWV]HLWUDXP�GLH�=DKO� GHU�3OlW]H�DXI� LQVJHVDPW� UG�� �������JHVWHLJHUW�ZRUGHQ��
+LQ]X�NRPPHQ�GLH�|UWOLFK�RUJDQLVLHUWHQ�$QJHERWH�GHU�7DJHVSIOHJH��$XFK�6SLHOJUXSSHQ�XQG�DQGHUH���
HKHU� QDFKEDUVFKDIWOLFK� RUJDQLVLHUWH� )RUPHQ� �� NRPPHQ� KLQ]X�� 8P� GHQ� ZDFKVHQGHQ� %HGDUI� DQ�
%HWUHXXQJ�]X�EHU�FNVLFKWLJHQ��ZXUGH�GXUFK�GLH�R�D��%XGJHWYHUHLQEDUXQJ�PLW�GHQ�7UlJHUQ�YRQ�7DJHV�
HLQULFKWXQJHQ�HLQH� IOH[LEOH�1XW]XQJ�IUHLZHUGHQGHU�.LQGHUJDUWHQSOlW]H�DXFK� I�U�GLH�.LQGHU�XQWHU�GUHL�
-DKUHQ� HUP|JOLFKW�� ,QVJHVDPW� G�UIWH� KHXWH� LQ� 1RUGUKHLQ�:HVWIDOHQ� I�U� UG�� ����� GHU� .LQGHU� GLHVHU�
$OWHUVJUXSSH�HLQ�3ODW]DQJHERW�]XU�9HUI�JXQJ�VWHKHQ���
=XU� EHVVHUHQ� 3U�IXQJ� XQG� 5HIOHNWLRQ� GHU� LQ� GHQ� 7DJHVHLQULFKWXQJHQ� JHJHEHQHQ� 5DKPHQ�
EHGLQJXQJHQ� ZXUGH� LP� -DKU� ����� GHU� $XIEDX� HLQHV� %HULFKWVZHVHQV� HLQJHI�KUW�� 8P� GHQ�
9HUZDOWXQJVDXIZDQG� VR� JHULQJ� ZLH� P|JOLFK� ]X� KDOWHQ� XQG� JOHLFK]HLWLJ� HLQH� KRKH� 'DWHQJ�WH� ]X�
HU]LHOHQ��ZXUGH�GLH�(UKHEXQJ�GHU�HUIRUGHUOLFKHQ�'DWHQ�XQPLWWHOEDU�DQ�GLH�%HDUEHLWXQJ�GHU�$QWUlJH�]X�
GHQ� %HWULHEVNRVWHQ� JHNRSSHOW�� ,P� :HVHQWOLFKHQ� ZHUGHQ� 'DWHQ� HUKREHQ�� GLH� ]XU� (UPLWWOXQJ� GHV�
%HWULHEVNRVWHQ]XVFKXVVHV� QDFK� GHP� *7.� EHQ|WLJW� ZHUGHQ� �]�%�� 3HUVRQDONRVWHQ�� 6DFKNRVWHQ��
.DOWPLHWH�� *UXSSHQW\SHQ��� 'DV� /DQG� KDW� ]X� GLHVHP� =ZHFN� HLQH� 6RIWZDUH� I�U� GLH� $QWUDJVWHOOXQJ��
%HDUEHLWXQJ� XQG� %HZLOOLJXQJ� GHU� =XVFK�VVH� HQWZLFNHOQ� ODVVHQ�� GLH� GHQ� IUHLHQ� 7UlJHUQ� XQG� GHQ�
-XJHQGlPWHUQ�]XU�9HUI�JXQJ�JHVWHOOW�ZXUGH���
'LHVHV� %HULFKWVZHVHQ� LVW� LQ]ZLVFKHQ� DOOJHPHLQ� DQHUNDQQW� XQG� DN]HSWLHUW�� ZDV� DXFK� GDULQ� ]XP�
$XVGUXFN�NRPPW��GDVV�GHU]HLW�QXW]EDUH�'DWHQ�YRQ�FD������DOOHU�7DJHVHLQULFKWXQJHQ�HUIDVVW�ZHUGHQ���
'HU� %HUHLFK� GHU� 7DJHVHLQULFKWXQJHQ� LVW� I�U� GDV� /DQG� XQG� GLH� .RPPXQHQ� ZHLWHUKLQ� VHKU�
NRVWHQLQWHQVLY��(U�QLPPW�EHL�GHQ�|IIHQWOLFKHQ�$XVJDEHQ�I�U�GLH�.LQGHU��XQG�-XJHQGKLOIH�GHQ�K|FKVWHQ�
$QWHLO�HLQ��(QWVSUHFKHQG�GHU�KRKHQ�$XVEDXUDWH�VLQG�DXFK�GLH�*HVDPWDXVJDEHQ�I�U�GLHVHQ�%HUHLFK�LQ�
GHQ�OHW]WHQ�-DKUHQ�GHXWOLFK�JHVWLHJHQ��$OOHLQ�I�U�GDV�/DQG�EHWUXJ�GHU�$XIZDQG�I�U�GLH�%HWULHEVNRVWHQ�
LQ�GLHVHU�/HJLVODWXUSHULRGH�UG������0UG��(XUR��ZDV�HLQHU�MlKUOLFKHQ�=XVFKXVVVXPPH�YRQ�UG������0LR��
(XUR� HQWVSULFKW��*HJHQ�EHU� GHP�-DKU� ����� LVW� ELV� KHXWH� HLQH�6WHLJHUXQJ� YRQ� UG�� ���0LR��(XUR� ]X�
YHU]HLFKQHQ���
$XFK�I�U�GLH�IUHLHQ�7UlJHU�XQG�GLH�.LUFKHQ�HQWVWDQGHQ�VHKU�KRKH�.RVWHQ��'HQQ�DXFK�VLH� OHLVWHQ�PLW�
(LJHQPLWWHOQ� HLQHQ� ILQDQ]LHOOHQ� %HLWUDJ� ]XU� 6LFKHUXQJ� GHV� *HVDPWV\VWHPV�� 'HVKDOE� LVW� VLFK� GLH�
/DQGHVUHJLHUXQJ� ZRKO� EHZXVVW�� GDVV� GXUFK� GLH� LQ� GHQ� +DXVKDOWVMDKUHQ� ����� XQG� �����
YRUJHQRPPHQHQ�.�U]XQJHQ�GHV�/DQGHVDQWHLOV�I�U�GLH�%HWULHEVNRVWHQ�YRQ������0LR��(XUR��������XQG�
ZHLWHUHQ� ����� 0LR�� (XUR� ������� %HODVWXQJHQ� DXI� GLH� 7UlJHU� ]XNRPPHQ�� GLH� LQVEHVRQGHUH� ]X�
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(LQVSDUXQJHQ� LP�6DFKNRVWHQEHUHLFK� I�KUHQ�ZHUGHQ��'D� HV� VLFK� XP�HLQH� DXI� ]ZHL� -DKUH� EHIULVWHWH�
0D�QDKPH�KDQGHOW�� G�UIWH� DE�GHP�-DKU� ����� GLH�)LQDQ]LHUXQJ�GHU�7DJHVHLQULFKWXQJHQ�VRZLH� LKUH�
IDFKOLFKHQ�*UXQGODJHQ�DXFK�ZHLWHUKLQ�JHVLFKHUW�VHLQ���
=XU�$UEHLW�GHU�(U]LHKHULQQHQ�XQG�(U]LHKHU� LQ�GHQ�7DJHVHLQULFKWXQJHQ�JHK|UW�HV�]XQHKPHQG��.LQGHU�
LQ�VFKZLHULJHQ�/HEHQVODJHQ�]X�XQWHUVW�W]HQ��.LQGHU�P�VVHQ�VWDUN�JHPDFKW�ZHUGHQ��GDPLW� VLH�VLFK�
PLW� GHQ� LKQHQ� EHJHJQHQGHQ� 5LVLNHQ� DXVHLQDQGHUVHW]HQ� N|QQHQ�� +LHUI�U� ZHUGHQ� LP� .LQGHUJDUWHQ�
ZLFKWLJH� *UXQGODJHQ� JHOHJW�� $OV� ZDFKVHQGH� +HUDXVIRUGHUXQJ� KDW� VLFK� GLH� *HVXQGKHLWVHU]LHKXQJ�
KHUDXVJHELOGHW��(V�JLEW�NDXP�HLQH�7DJHVHLQULFKWXQJ��GLH�VLFK�GHP�7KHPD�QLFKW�ZLGPHW��:HQQ�.LQGHU�
LQ� LKUHQ� N|USHUOLFKHQ�� SV\FKLVFKHQ� XQG� VR]LDOHQ� 5HVVRXUFHQ� JHVWlUNW� ZHUGHQ� VROOHQ�� LVW� GLH�
*HVXQGKHLWVI|UGHUXQJ� HLQH� ]HQWUDOH� %HGLQJXQJ�� 'LH� ULFKWLJH� (UQlKUXQJ�� GHU� $EEDX� YRQ�
%HZHJXQJVDUPXW�� GLH� )|UGHUXQJ� HLQHU� JHVXQGHQ� /HEHQVZHLVH� VLQG� $QIRUGHUXQJHQ�� GLH� ]XP�
*HVDPWNRQ]HSW�GHV�.LQGHUJDUWHQV�JHK|UHQ��8QWHUVW�W]W�ZLUG�GLHVHU�3UR]HVV�LQVEHVRQGHUH�GXUFK�GDV�
/DQGHVSURJUDPP�2386��GDVV�VLFK� LQ]ZLVFKHQ�]XP��1HW]ZHUN�%LOGXQJ�XQG�*HVXQGKHLW��HQWZLFNHOW�
KDW�� ,Q� HLQHU� JHPHLQVDPHQ� %URVFK�UH� GHV� 1HW]ZHUNHV� XQG� GHV�06-.� �*HVXQGH� .LQGHU� LQ� 15:��
*HVXQGKHLWVI|UGHUXQJ� LP� (OHPHQWDUEHUHLFK���� GLH� LP� +HUEVW� ����� HUVFKLHQHQ� LVW�� ZHUGHQ�
(U]LHKHULQQHQ�XQG�(U]LHKHU�LQ�7DJHVHLQULFKWXQJHQ��EHU�GLH�0|JOLFKNHLWHQ�GHU�*HVXQGKHLWVHU]LHKXQJ�
LQIRUPLHUW���
�
����(QWZLFNOXQJHQ�LQ�GHU�.LQGHU��XQG�-XJHQGDUEHLW�
�
'LH�)|UGHUXQJ�HLQHU�DXVUHLFKHQGHQ� ,QIUDVWUXNWXU�DQ�$QJHERWHQ��'LHQVWHQ�XQG�(LQULFKWXQJHQ� LQ�GHQ�
+DQGOXQJVIHOGHUQ� GHU� .LQGHU�� XQG� -XJHQGDUEHLW�� GHU� -XJHQGVR]LDODUEHLW� XQG� GHV� HU]LHKHULVFKHQ�
.LQGHU��XQG�-XJHQGVFKXW]HV�LP�6LQQH�GHU������������GHV�.LQGHU��XQG�-XJHQGKLOIHJHVHW]HV���.-+*�
�6*%�9,,,�� LVW�SULPlU�HLQH�$XIJDEH�GHU�.RPPXQHQ�DOV�|UWOLFKHU�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH��
'DV� /DQG� XQWHUVW�W]W� GLH�.RPPXQHQ� EHL� GHU�:DKUQHKPXQJ� LKUHU� $XIJDEHQ� XQG� I|UGHUW� LQ� HLJHQHU�
=XVWlQGLJNHLW�(LQULFKWXQJHQ��7UlJHU�XQG�$QJHERWH��'DV�]HQWUDOH�)|UGHULQVWUXPHQW�KLHUI�U�LVW�GHU�VHLW�
�����JHOWHQGH�XQG�]XOHW]W������UHIRUPLHUWH�/DQGHVMXJHQGSODQ��0LW�LKP�ZXUGH�HLQH�EUHLWH�,QIUDVWUXNWXU�
DQ� $QJHERWHQ� XQG� (LQULFKWXQJHQ� GHU� .LQGHU�� XQG� -XJHQGDUEHLW� JHVFKDIIHQ�� GLH� DXFK� LQ� GLHVHQ�
KDXVKDOWVSROLWLVFK� VFKZLHULJHQ� =HLWHQ� ZLFKWLJH� $XIJDEHQ� GHU� %HJOHLWXQJ� XQG� 8QWHUVW�W]XQJ� MXQJHU�
0HQVFKHQ�ZDKUQLPPW���
'HU�)|UGHUEHWUDJ��GHQ�GDV�/DQG�LQ�GLHVHU�/HJLVODWXUSHULRGH�I�U�GLHVH�%HUHLFKH�]XU�9HUI�JXQJ�JHVWHOOW�
KDW��XPIDVVW�HLQ�9ROXPHQ�YRQ�UG������0LR��(XUR�������ELV��������:lKUHQG�GHU�/DQGHVMXJHQGSODQ�LQ�
GHQ�-DKUHQ������ELV������UHDO�UG�������0LR��MlKUOLFK�XPIDVVWH��PXVVWH�HU�LQ������DXI�������0LR��(XUR�
XQG�LQ������DXI�UG��������0LR��(XUR�DEJHVHQNW�ZHUGHQ��
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=HQWUDOH�=LHOH�GHV�/DQGHVMXJHQGSODQV�VLQG���
•� 6LFKHUXQJ�GHU�$UEHLW�GHU�-XJHQGYHUElQGH��GHU�6HOEVWRUJDQLVDWLRQ�XQG�GHU�

,QWHUHVVHQYHUWUHWXQJ��
•� )|UGHUXQJ�YRQ�2UWHQ�I�U�.LQGHU�XQG�-XJHQGOLFKH��
•� GDV�=XVDPPHQZLUNHQ�YRQ�-XJHQGDUEHLW�XQG�6FKXOH�DXVEDXHQ��
•� SROLWLVFKH��VR]LDOH�XQG�NXOWXUHOOH�%LOGXQJ�HUKDOWHQ��
•� GLH�JHVHOOVFKDIWOLFKH�7HLOKDEH�MXQJHU�0HQVFKHQ�HUP|JOLFKHQ��5HFKWH�YRQ�.LQGHUQ�XQG�

-XJHQGOLFKHQ�I|UGHUQ��
•� GDV�IUHLZLOOLJH�XQG�HKUHQDPWOLFKH�(QJDJHPHQW�XQWHUVW�W]HQ��
•� EHQDFKWHLOLJWH�.LQGHU�XQG�-XJHQGOLFKH�I|UGHUQ��.LQGHUQ�PLW�0LJUDWLRQVKLQWHUJUXQG�JOHLFKH�

&KDQFHQ�JHEHQ��
•� 3UlYHQWLRQVDQVlW]H�YHUEHVVHUQ��.LQGHU�XQG�-XJHQGOLFKH�YRU�5LVLNHQ�XQG�*HIlKUGXQJHQ�

VFK�W]HQ��
•� QHXH�:HJH�HUIRUVFKHQ��([SHULPHQWH�ZDJHQ��

1LPPW� PDQ� GLH� $XVJDEHQ� GHV� /DQGHV� XQG� GHU� .RPPXQHQ� DXI� GLHVHP� *HELHW� EH]RJHQ� DXI� HLQ�
+DXVKDOWVMDKU�]XVDPPHQ��VR�ZHLVW�GDV� LP�-DKUH������GXUFKJHI�KUWH�%HQFKPDUN�I�U�GDV�-DKU������
*HVDPWDXVJDEHQ�YRQ�UG������0LR��(XUR�DXV��ZREHL�GDYRQ�YRQ�NRPPXQDOHU�6HLWH�UG�������0LR��(XUR�
DXIJHEUDFKW�ZHUGHQ��$XFK�ZHQQ�DXI�*UXQG�GHU�VFKZLHULJHQ�6LWXDWLRQ�GHU�+DXVKDOWH�YRQ�/DQG�XQG�
.RPPXQHQ� LP� -DKU� ����� HLQH� 5HGX]LHUXQJ� GHU� 0LWWHO� YRUJHQRPPHQ� ZHUGHQ� PXVVWH�� VR� OLHJW�
1RUGUKHLQ�:HVWIDOHQ� LQ�GHU�*HVDPWK|KH�GHU� I�U�GLH�.LQGHU�XQG�-XJHQGDUEHLW�EHUHLWJHVWHOOWHQ�0LWWHO�
JHJHQ�EHU�GHQ�$XIZHQGXQJHQ�DQGHUHU�/lQGHUQ��/lQGHUDXVJDEHQ��ZHLWHUKLQ��EHU�GHP�'XUFKVFKQLWW���
'XUFK�GHQ�PLW�GHU�5HIRUP������HLQJHOHLWHWHQ�3UR]HVV�GHU�.RQ]HQWUDWLRQ�GHV�/DQGHVMXJHQGSODQV�DXI�
]HQWUDOH� =LHOH� NRQQWH� GLH� .LQGHU�� XQG� -XJHQGI|UGHUXQJ�PLW� QHXHQ� ,PSXOVHQ� YHUVHKHQ�ZHUGHQ��'LH�
7UlJHU� GHU� -XJHQGDUEHLW� XQG� -XJHQGVR]LDODUEHLW�� GLH� -XJHQGYHUElQGH�� GLH� 2IIHQH� .LQGHU�� XQG�
-XJHQGDUEHLW��GLH�NXOWXUHOOH�-XJHQGDUEHLW�XQG�GLH�,QLWLDWLYJUXSSHQ�NRQQWHQ�KLHU�I�U�VLFK�ZLFKWLJH�QHXH�
$N]HQWH� VHW]HQ�� 6R� KDEHQ� VLH� QHEHQ� LKUHQ� RULJLQlUHQ� $XIJDEHQ� GHU� )UHL]HLW� XQG� %LOGXQJ� GDV�
=XVDPPHQZLUNHQ� PLW� 6FKXOHQ� YHUVWlUNW�� QHXH� 3URMHNWH� DXI� GHP� *HELHW� GHU� -XJHQGPHGLHQDUEHLW�
LQLWLLHUW��SUlYHQWLYH�)RUPHQ� LQ�GHU�8QWHUVW�W]XQJ�EHQDFKWHLOLJWHU�.LQGHU�XQG�-XJHQGOLFKHU�HQWZLFNHOW��
7HLOH�LKUHU�$QJHERWH�DXI�VSH]LILVFKH�=LHOJUXSSHQ�KLQ�DXVJHULFKWHW�XQG�LKUH�%LOGXQJVDUEHLW�PLW�.LQGHUQ�
XQG� -XJHQGOLFKHQ� DXVJHEDXW��'LHVH�(QWZLFNOXQJ� KDW� DXFK� GLH� GXUFK�+DXVKDOWVN�U]XQJHQ�EHGLQJWH�
9HUlQGHUXQJ� GHV� /DQGHVMXJHQGSODQV� EHU�FNVLFKWLJW�� 'LH� /DQGHVUHJLHUXQJ� KDW� GLH�
)|UGHUVFKZHUSXQNWH� VR� SUl]LVLHUW�� GDVV� GLH� ,QIUDVWUXNWXU� LQ� LKUHP� .HUQ� ZHLWHUJHI�KUW� XQG� GXUFK�
3URMHNWI|UGHUXQJ� LQ� ZHVHQWOLFKHQ� )HOGHUQ� HUJlQ]W� ZHUGHQ� NDQQ�� 6LH� VHW]W� LQVEHVRQGHUH�
6FKZHUSXQNWH� LQ�GHU�)|UGHUXQJ�GHU�2UJDQLVDWLRQHQ�GHU�-XJHQGDUEHLW� �-XJHQGYHUElQGH��7UlJHU�GHU�
-XJHQGVR]LDODUEHLW�� -XJHQGNXOWXUDUEHLW��� GHU� )|UGHUXQJ� GHU�2IIHQHQ�.LQGHU�� XQG� -XJHQGDUEHLW�� GHV�
$XVEDXV� GHU� JHVHOOVFKDIWOLFKHQ� 7HLOKDEH� MXQJHU� 0HQVFKHQ�� GHU� )|UGHUXQJ� GHV� =XVDPPHQZLUNHQV�
YRQ� -XJHQGDUEHLW� XQG�6FKXOH�� GHU� ,PSOHPHQWLHUXQJ� GHV�*HQGHU�0DLQVWUHDPLQJ�� GHU�8QWHUVW�W]XQJ�
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YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� LQ� EHVRQGHUV� EHQDFKWHLOLJWHQ� 6LWXDWLRQHQ� VRZLH� YRQ� .LQGHUQ� PLW�
0LJUDWLRQVKLQWHUJUXQG���
8QWHU�IDFKOLFKHQ�XQG�MXJHQGSROLWLVFKHQ�*HVLFKWVSXQNWHQ�VLQG�QXQ�GLH�6FKZHUSXQNWH�VR�JHVHW]W��GDVV�
.LQGHU� XQG� -XJHQGOLFKH� LQ� LKUHQ� /HEHQVEH]�JHQ� GLUHNWHU� HUUHLFKW� ZHUGHQ�� 'DV� /DQG� KDW� GXUFK�
]DKOUHLFKH� ,QLWLDWLYHQ� KLHU]X� HQWVSUHFKHQGH�$QUHJXQJHQ� ]XU�:HLWHUHQWZLFNOXQJ�JHJHEHQ��6R�ZXUGH�
]�%�� LQ� GHQ� -DKUHQ� ����� XQG� ����� DXI� ,QLWLDWLYH� GHV� -XJHQGPLQLVWHULXPV� XQG� GHV� ,QVWLWXWV� I�U�
6R]LDOSlGDJRJLN� GHU� 8QLYHUVLWlW� 'RUWPXQG� LQVEHVRQGHUH� YRU� GHP�+LQWHUJUXQG� GHU� (UJHEQLVVH� GHV�
:LUNVDPNHLWVGLDORJV� LQ�GHU�2IIHQHQ�.LQGHU��XQG�-XJHQGDUEHLW� �6FKXPDQQ�X�D�� ������ XQG�GHP�3URMHNW�
,1.25��HLQ�YRP�0LQLVWHULXP� I�U�)UDXHQ��-XJHQG��)DPLOLH�XQG�*HVXQGKHLW�XQG�GHU�6WDGW�'RUWPXQG�
JHI|UGHUWHV� )RUVFKXQJVSURMHNW� GHU� 8QLYHUVLWlW� 'RUWPXQG� �,QQRYDWLRQHQ� LQ� GHU� .LQGHU�� XQG�
-XJHQGDUEHLW�� ,QKDOWH� �� .RQ]HSWH� �� 5DKPHQEHGLQJXQJHQ��� HLQH� LQWHQVLYH� )DFKGLVNXVVLRQ� �EHU�
+HUDXVIRUGHUXQJHQ� LQVEHVRQGHUH� DQ� GLH� 2IIHQH� .LQGHU�� XQG� -XJHQGDUEHLW� EHJRQQHQ�� 'LH�
ZHVHQWOLFKHQ� (UJHEQLVVH� VLQG� LQ� HLQHU� 6FKULIWHQUHLKH� YHU|IIHQWOLFKW� ZRUGHQ� �0)-)*�06-.�8QLYHUVLWlW�
'RUWPXQG��,QVWLWXW�I�U�6R]LDOSlGDJRJLN���������������
'HU� YRQ� GHU� 8QLYHUVLWlW� 'RUWPXQG� LP� 1RYHPEHU� ����� GXUFKJHI�KUWH� .RQJUHVV� ]XU� =XNXQIW� GHU�
-XJHQGDUEHLW� XQG� GHU� .RQJUHVV� GHU� /DQGHVDUEHLWVJHPHLQVFKDIW� �+DXV� GHU� RIIHQHQ� 7�U�� ]XP�
%LOGXQJVDXIWUDJ�GHU�2IIHQHQ�.LQGHU��XQG�-XJHQGDUEHLW�XQG�LKUH�/HLVWXQJHQ�LQ�8QQD�LP�2NWREHU������
�EHLGH� 9HUDQVWDOWXQJHQ� ZXUGH� YRP� /DQG� JHI|UGHUW�� JDEHQ� *HOHJHQKHLW� � ]XU� IDFKOLFKHQ� XQG�
SROLWLVFKHQ�'LVNXVVLRQ��EHU� GLH�3HUVSHNWLYHQ�XQG�+DQGOXQJVDQVlW]H�GHU� SlGDJRJLVFKHQ�$UEHLW�PLW�
.LQGHUQ� XQG� -XJHQGOLFKHQ�� =HQWUDOHV� =LHO� GLHVHU� 'LVNXVVLRQ� ZDU� GLH� $XVHLQDQGHUVHW]XQJ� PLW�
/|VXQJVDQVlW]HQ� DXI� *UXQG� YHUlQGHUWHU� /HEHQVEHGLQJXQJHQ� YRQ� MXQJHQ� 0HQVFKHQ� XQG�
IHVWVWHOOEDUHU� 6WUXNWXUSUREOHPH� LQ� GHU� 3UD[LV�� )�U� QHXH� +HUDXVIRUGHUXQJHQ� VWHKHQ� EHLVSLHOKDIW�
7KHPHQEHUHLFKH� ZLH� �*HVFKOHFKWHUYHUKlOWQLV��� �0LJUDWLRQ��� �6R]LDOH� 8QJOHLFKKHLWHQ���
�%LOGXQJVDXIWUDJ��� $OV� %HLVSLHOH� I�U� 6WUXNWXUSUREOHPH� VLQG� YRU� DOOHP� �)LQDQ]LHUXQJVSUREOHPH���
�)RUPHQ� GHU� =XVDPPHQDUEHLW�� XQG� �RUJDQLVDWLRQVEH]RJHQH� 5DKPHQEHGLQJXQJHQ�� ]X� QHQQHQ��
$NWXHOOH� 6WUXNWXUGDWHQ� ]XU� 2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW� �/LHELJ� ������ ]HLJHQ�� GDVV� GLH�
HLQULFKWXQJVEH]RJHQHQ� $QJHERWH� LPPHU� QRFK� HLQH� JUR�H� 5ROOH� LQ� GHU� .LQGHU�� XQG� -XJHQGDUEHLW�
VSLHOHQ��
:LH� VWDUN� GLH� %HP�KXQJHQ� GHU� IDFKOLFKHQ� :HLWHUHQWZLFNOXQJHQ� LQ� GHU� 3UD[LV� GHU� .LQGHU�� XQG�
-XJHQGDUEHLW�VLQG��]HLJHQ�DXFK�GLH�]DKOUHLFKHQ�9HUDQVWDOWXQJHQ�GHU�-XJHQGRUJDQLVDWLRQHQ�XQG�GHU�
7UlJHU�XQG�(LQULFKWXQJHQ�GHU�-XJHQGNXOWXUDUEHLW��6LH�PDFKHQ�VLFKWEDU��ZLH� LQWHQVLY�VLFK�GLH�7UlJHU�
DXI�QHXH�)UDJHQ�LQ�.LQGKHLW�XQG�-XJHQGDOWHU�HLQVWHOOHQ��ZLH�VLH�DEHU�DXFK�YRQ�GHQ�9HUlQGHUXQJHQ�LQ�
GHQ�/HEHQVZHOWHQ�GLUHNW�EHWURIIHQ�VLQG��'HQQ�VLH�VWHOOHQ�LPPHU�KlXILJHU�IHVW��GDVV�MXQJH�0HQVFKHQ�
I�U� LKUH� $QJHERWH� LPPHU� ZLHGHU� QHX� JHZRQQHQ� ZHUGHQ� P�VVHQ�� ,KQHQ� PXVV� GLH� 7HLOQDKPH� DQ�
$QJHERWHQ� GHU� .LQGHU�� XQG� -XJHQGDUEHLW� HLQH� VLQQYROOH� $OWHUQDWLYH� E]Z�� (UJlQ]XQJ� LKUHU�
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)UHL]HLWP|JOLFKNHLWHQ� GDUVWHOOHQ�� *HUDGH� LQ� GHU� .RQNXUUHQ]� ]X� NRPPHU]LHOOHQ� $QJHERWHQ�� ]X� GHQ�
0|JOLFKNHLWHQ�GHU�0HGLHQQXW]XQJ��]X�RIIHQHQ�)RUPHQ�GHU�%HWHLOLJXQJ� �]�%��/DQ�3DUW\V���DEHU�DXFK�
]X� 6SRUW� XQG� .XOWXU�� NRPPW� HLQHU� �:HUEXQJ�� XP� .LQGHU� XQG� -XJHQGOLFKH� HLQH� LPPHU� ZLFKWLJHU�
ZHUGHQGH�5ROOH�]X��'HQQ�HV�JLOW�KHXWH�PHKU�DOV�LQ�IU�KHUHQ�-DKUHQ��.LQGKHLW�XQG�-XJHQG�KDEHQ�JDQ]�
XQWHUVFKLHGOLFKH�2UWH��ZDV� GHQ�8PJDQJ�PLW� GHU� =HLW� ]X� HLQHU�ZHVHQWOLFKHQ�9RUDXVVHW]XQJ� I�U� GLH�
3ODQXQJ�LKUHU�)UHL]HLW�PDFKW���
�
������(QWZLFNOXQJHQ�LQ�GHU�-XJHQGYHUEDQGVDUEHLW�
�
(LQHQ� EHVRQGHUHQ� 6WHOOHQZHUW� LQ� GHU� $UEHLW� PLW� .LQGHUQ� XQG� -XJHQGOLFKHQ� KDEHQ� GLH�
-XJHQGYHUElQGH��'LH�9LHOIDOW�GHU�GHU]HLW��LP�/DQGHVMXJHQGULQJ�15:�H�9��]XVDPPHQJHVFKORVVHQHQ��
���-XJHQGYHUElQGH�RKQH�GLH�$QVFKOXVVYHUElQGH��XQG� LKU�SOXUDOHV�$QJHERW�GHU�6HOEVWRUJDQLVDWLRQ��
3DUWL]LSDWLRQ��%LOGXQJ�XQG�)UHL]HLWJHVWDOWXQJ�PLW�.LQGHUQ�XQG�-XJHQGOLFKHQ�LQ�15:�ZlUHQ�RKQH�GHQ�
/DQGHVMXJHQGSODQ� HEHQVR�ZHQLJ� GHQNEDU�� ZLH� GLH� ]DKOUHLFKHQ�3URMHNWH� LQ� GHQ� XQWHUVFKLHGOLFKVWHQ�
)HOGHUQ�GHU�-XJHQGKLOIH��-XJHQGYHUEDQGVDUEHLW� OHLVWHW�HLQHQ�ZLFKWLJHQ�%HLWUDJ�]XU�6R]LDOLVDWLRQ�XQG�
3HUV|QOLFKNHLWVELOGXQJ�MXQJHU�0HQVFKHQ���
6HLW�GHU�5HIRUP�GHV�/DQGHVMXJHQGSODQHV������I|UGHUW�GDV�/DQG�GLH�-XJHQGYHUElQGH��PLW�$XVQDKPH�
GHU�-DKUH������XQG�������MlKUOLFK�PLW�����0LR��(XUR�I�U�LKUH�JUXQGOHJHQGH�,QIUDVWUXNWXU�DQ�3HUVRQDO�
XQG� 0D�QDKPHQ�� 0LW� LQVJHVDPW� UG�� ���� JHI|UGHUWHQ� KDXSWDPWOLFK� WlWLJHQ� SlGDJRJLVFKHQ�
)DFKNUlIWHQ� HUUHLFKHQ� GLH� 9HUElQGH� VRZRKO� LKUH� 0LWJOLHGHU� DOV� DXFK� ]XQHKPHQG� .LQGHU� XQG�
-XJHQGOLFKH��GLH�QLFKW�LQ�HLQHP�9HUEDQG�RUJDQLVLHUW�VLQG���
'LH�1HXRULHQWLHUXQJ�GHV�/DQGHVMXJHQGSODQHV�KDW�DXFK�GLH�9HUElQGH�YRU�GLH�1RWZHQGLJNHLW�JHVWHOOW��
LKUH� HLJHQH� $UEHLW� XP]XVWHXHUQ�� 'LH� ]HQWUDOHQ� 5HIRUP]LHOH�� 9HUZDOWXQJVYHUHLQIDFKXQJ� XQG� )OH[L�
ELOLVLHUXQJ�GHU�)|UGHUULFKWOLQLHQ��GLH�+LQZHQGXQJ�]X�QHXHQ�=LHOJUXSSHQ��GDV�$XIJUHLIHQ�NLQGHU��XQG�
MXJHQGVSH]LILVFKHU�1RW��XQG�3UREOHPODJHQ�VRZLH�GLH�(LQI�KUXQJ�HLQHV�(YDOXDWLRQVLQVWUXPHQWDULXPV�
YHUlQGHUWHQ�GLH�)|UGHUV\VWHPDWLN�I�U�GLH�-XJHQGYHUEDQGVDUEHLW�JUXQGVlW]OLFK��0LW�GHU�*OREDOGRWDWLRQ�
]XU� )|UGHUXQJ� GHU� ,QIUDVWUXNWXU� �3ODQXQJV�� XQG� /HLWXQJVDXIJDEHQ�� )DFKNUlIWH�� XQG� DQGHUHQ�
$NWLYLWlWHQ��6FKXOXQJV��XQG�%LOGXQJVDUEHLW��-XJHQGHUKROXQJ�HWF���ZXUGH�GDV�]XU�9HUI�JXQJ�VWHKHQGH�
%XGJHW�EHGDUIVJHUHFKW�HLQJHVHW]W���
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'DU�EHU� KLQDXV� HUKLHOWHQ� GLH� -XJHQGYHUElQGH� LQ� GHQ� -DKUHQ� ����� ELV� ����� )|UGHUPLWWHO� I�U� QHXH�
IDFKOLFKH�6FKZHUSXQNWH��
•� $QJHERWH�DP�1DFKPLWWDJ�I�U�.LQGHU�LP�VFKXOSIOLFKWLJHQ�$OWHU��YRU�DOOHP�GHU�����ELV����-lKULJHQ���
•� $QJHERWH�GHU�3UlYHQWLRQ�XQG�+LOIH�I�U�.LQGHU�LQ�.RQIOLNWVLWXDWLRQHQ�RGHU�1RWODJHQ��
•� %HVRQGHUH�0D�QDKPHQ��LQQRYDWLYH�3URMHNWH�XQG�([SHULPHQWH��
•� *HVFKOHFKWVVSH]LILVFKH�$QJHERWH�GHU�.LQGHU��XQG�-XJHQGDUEHLW��0lGFKHQ��XQG�-XQJHQDUEHLW��
•� )|UGHUXQJ�GHV�HKUHQDPWOLFKHQ�(QJDJHPHQWV��
'LH� -XJHQGYHUElQGH� VLQG� LQ� DOOHQ� +DQGOXQJVIHOGHUQ� DNWLY� JHZRUGHQ�� ZREHL� � 6FKZHUSXQNWH� GLH�
VR]LDOH�%LOGXQJ��-XJHQGHUKROXQJ���GLH�4XDOLIL]LHUXQJ�HKUHQDPWOLFKHU�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU�
XQG� GLH� ZHLWHUH� %LOGXQJVDUEHLW� GHU� -XJHQGYHUElQGH� VLQG�� +LQ]X� NRPPHQ� ]DKOUHLFKH� WKHPHQ�
RULHQWLHUWH�$NWLYLWlWHQ�LQ�RIIHQHQ�)RUPHQ��'LH�%UHLWH�GHU�7lWLJNHLW�GHU�-XJHQGYHUEDQGVDUEHLW�]HLJW�VLFK�
��QDFK�HLJHQHQ�$QJDEHQ�GHU�9HUElQGH���YRU�DOOHP�LQ�IROJHQGHQ�)HOGHUQ��
)|UGHUXQJ�GHV�(KUHQDPWOLFKHQ�(QJDJHPHQWV��
5XQG� �������� -XJHQGOLFKH� XQG� MXQJH� (UZDFKVHQH� HQJDJLHUHQ� VLFK� DNWXHOO� HKUHQDPWOLFK� LQ� GHQ�
-XJHQGYHUElQGHQ� 1RUGUKHLQ�:HVWIDOHQV�� 6LH� �EHUQHKPHQ� 9HUDQWZRUWXQJ� LQ� SROLWLVFKHU�
,QWHUHVVHQVYHUWUHWXQJ�� OHLWHQ� *UXSSHQ�� )HULHQIUHL]HLWHQ� RGHU� 3URMHNWH�� JHVWDOWHQ� GLH�
gIIHQWOLFKNHLWVDUEHLW� RGHU� VLQG� DOV� 6SRUW�� XQG� )UHL]HLWEHWUHXHU� DNWLY�� ,Q� $XV�� XQG�
)RUWELOGXQJVVHPLQDUHQ� HLJQHQ� VLFK� GLH� -XJHQGOLFKHQ� GLH� GDI�U� QRWZHQGLJHQ� RUJDQLVDWRULVFKHQ�
)lKLJNHLWHQ� XQG� :LVVHQVJUXQGODJHQ� �EHU� *HVHOOVFKDIWVSROLWLN�� gNRORJLH�� *HVXQGKHLW��
3HUVRQDOI�KUXQJ�� 0RGHUDWLRQ� X�Y�P�� DQ�� 'LHVH� HKUHQDPWOLFK� 7lWLJHQ� HUUHLFKHQ� UXQG� ���� 0LOOLRQHQ�
.LQGHU��-XJHQGOLFKH�XQG�MXQJH�(UZDFKVHQH��GLH�DQ�GHQ�$QJHERWHQ�GHU�-XJHQGYHUElQGH�WHLOQHKPHQ�
XQG�PLWZLUNHQ���
-XJHQGHUKROXQJVPD�QDKPHQ�
,Q�GHQ�6RPPHUIHULHQ������KDEHQ� UXQG���������.LQGHU�XQG�-XJHQGOLFKH� LP�$OWHU�YRQ�VHFKV�ELV����
-DKUHQ� DQ� LQVJHVDPW� ������ )HULHQIDKUWHQ� �=HOWODJHU�� 6SRUWUHLVHQ�� QDWXUNXQGOLFKH� )DKUWHQ� HWF��� GHU�
-XJHQGYHUElQGH� LQ� 15:� WHLOJHQRPPHQ�� 'LH� -XJHQGYHUElQGH� VLQG� GDPLW� GHU� JU|�WH�
QLFKWNRPPHU]LHOOH� $QELHWHU� YRQ� )HULHQPD�QDKPHQ� LQ� 15:�� ������� PHLVW� HEHQIDOOV� MXJHQGOLFKH�
+HOIHULQQHQ� XQG� +HOIHU� HQJDJLHUWHQ� VLFK� LQ� LKUHP� 8UODXE� HKUHQDPWOLFK�� XP� GLH�
-XJHQGHUKROXQJVPD�QDKPHQ� GXUFK]XI�KUHQ� XQG� GLH� %HWUHXXQJ� GHU� MXQJHQ� 7HLOQHKPHULQQHQ� XQG�
7HLOQHKPHU�]X�JHZlKUOHLVWHQ���
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%LOGXQJVPD�QDKPHQ�
'LH� %LOGXQJVDUEHLW� KDW� LQ� GHU� -XJHQGDUEHLW� HLQHQ� KRKHQ� 6WHOOHQZHUW� XQG� VWHOOW� ]XJOHLFK� HLQHQ�
.HUQEHVWDQGWHLO� GHU� -XJHQGYHUEDQGVDUEHLW� GDU�� -XJHQGOLFKH� OHUQHQ� KLHU� 9HUDQWZRUWXQJ� ]X�
�EHUQHKPHQ��VLFK�HLQH�0HLQXQJ�]X�ELOGHQ�XQG�GLHVH�]X�YHUWUHWHQ��.RQIOLNWH�NRQVWUXNWLY�DXV]XWUDJHQ�
XQG�LP�7HDP�]X�DUEHLWHQ��
$Q�GHQ�UXQG�������6HPLQDUHQ��GLH�GLH�-XJHQGYHUElQGH�GXUFKJHI�KUW�KDEHQ��QDKPHQ�UXQG���������
MXQJH�0HQVFKHQ� WHLO�� 'LH� %DQGEUHLWH� GHU�PLW� +LOIH� YRQ� FD�� ������� HKUHQDPWOLFKHQ�+HOIHULQQHQ� XQG�
+HOIHUQ�RUJDQLVLHUWHQ�%LOGXQJVPD�QDKPHQ�UHLFKWH�YRQ�GHU�SROLWLVFKHQ��|NRORJLVFKHQ��VSRUWOLFKHQ�XQG�
NXOWXUHOOHQ� %LOGXQJ� ELV� KLQ� ]XU� *UXSSHQOHLWHUDXVELOGXQJ�� 'DPLW� EHVLW]W� GLH� DX�HUVFKXOLVFKH�
%LOGXQJVDUEHLW� GHU� -XJHQGYHUElQGH� QHEHQ� GHU� 6FKXOH� HLQH� ZHVHQWOLFKH� %HGHXWXQJ� I�U� GLH�
*HVDPWHQWZLFNOXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ��
*HJHQVWDQG� GHU� )|UGHUXQJ� GHU� -XJHQGYHUEDQGVDUEHLW� LVW� DXFK� GLH� )|UGHUXQJ� YRQ�
-XJHQGELOGXQJVVWlWWHQ�� ,Q� 1RUGUKHLQ�:HVWIDOHQ� EHVWHKHQ� ��� (LQULFKWXQJHQ� GHU� SROLWLVFKHQ� XQG�
VR]LDOHQ� -XJHQGELOGXQJ�� GLH� VLFK� LQVEHVRQGHUH� DXI� GLH� JUR�HQ� -XJHQGYHUElQGH� YHUWHLOHQ�� ,KUH�
/HLVWXQJHQ�� EHVRQGHUV� EHL� GHU� SROLWLVFKHQ� XQG� VR]LDOHQ� -XJHQGELOGXQJ� VRZLH� LQ� GHU� $XV�� XQG�
:HLWHUELOGXQJ� HKUHQDPWOLFK� WlWLJHU� MXQJHU� 0HQVFKHQ� VLQG� HLQ� ZHVHQWOLFKHV� )XQGDPHQW� I�U� GLH�
-XJHQGDUEHLW��,Q�GHU�5HJHO�RULHQWLHUHQ�VLFK�GLH�(LQULFKWXQJHQ�DXFK�DXI�$QJHERWH�I�U�LKUH�5HJLRQ��6LH�
NRRSHULHUHQ�PLW�6FKXOHQ�XQG�DQGHUHQ�%LOGXQJVWUlJHUQ�XQG�DUEHLWHQ�PLW�GHQ�|UWOLFKHQ�-XJHQGlPWHUQ�
]XVDPPHQ���
'LH�)|UGHUXQJ�GLHVHU�(LQULFKWXQJHQ�EOHLEW�HLQ�ZLFKWLJHV�$QOLHJHQ��'HQQ�VLH�DUEHLWHQ��EHUUHJLRQDO�XQG�
VLQG� 2UWH�� DQ� GHQHQ� MXQJHQ� 0HQVFKHQ� GXUFK� HLQH� VLQQYROOH� 9HUELQGXQJ� YRQ� /HUQHQ� XQG� )UHL]HLW�
0|JOLFKNHLWHQ�GHU�$QHLJQXQJ�YRQ�:LVVHQ��VR]LDOHU�XQG�SROLWLVFKHU�)lKLJNHLWHQ��GHU�.ULWLNIlKLJNHLW�XQG�
GHV�HKUHQDPWOLFKHQ�(QJDJHPHQWV�HU|IIQHW�ZHUGHQ��(V�VLQG�]XPHLVW�DXFK�GLH�HLQ]LJHQ�2UWH��GLH� I�U�
GLHVH�$UEHLW� LQ�1RUGUKHLQ�:HVWIDOHQ�]XU�9HUI�JXQJ�VWHKHQ��=XGHP�ZLUG� LQ�GHQ�PHLVWHQ�)lOOHQ�HLQH�
HQJH�9HUELQGXQJ�PLW�GHU�$UEHLW�GHU�-XJHQGYHUElQGH�KHUJHVWHOOW��,QVJHVDPW�ZHQGHW�GDV�/DQG�I�U�GLH�
)|UGHUXQJ�GLHVHU�-XJHQGELOGXQJVDUEHLW�������0LR��(XUR��������E]Z�������0LR��(XUR��������DXI���
�
������6FKZHUSXQNWH�GHU�2IIHQHQ�.LQGHU��XQG�-XJHQGDUEHLW�
�
'LH� )|UGHUXQJ� GHU� 2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW� LVW� HLQ� ZHLWHUHU� 6FKZHUSXQNW� GHV�
/DQGHVMXJHQGSODQHV�� 'LH� MlKUOLFKH� *HVDPWI|UGHUXQJ� ODJ� ELV� ����� EHL� ��� 0LR�� (XUR� MlKUOLFK��
=XVlW]OLFK�HUKLHOWHQ�GLH�.RPPXQHQ�ELV������LQVJHVDPW�����0LR��(XUR�MlKUOLFK�I�U�EHVRQGHUH�IDFKOLFKH�
6FKZHUSXQNWH� DQDORJ� GHQ� 3URMHNWVFKZHUSXQNWHQ� GHV� /DQGHVMXJHQGSODQHV�� 0LW� GHP� -DKU� �����
ZXUGHQ� GLH� /DQGHVPLWWHO� UHGX]LHUW� XQG� XPIDVVHQ� LP� -DKU� ����� ���0LR�� (XUR�� =XJOHLFK�ZHUGHQ� DE�
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GHP� -DKU� ����� GLH� )|UGHUPLWWHO� I�U� $QJHERWH� LP� =XVDPPHQZLUNHQ� PLW� 6FKXOHQ� LP� %HUHLFK� GHU�
6HNXQGDUVWXIH� ,� XP� GHQ� MHZHLOV� EHL� GHU� 2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW� DEVLQNHQGHQ� %HWUDJ�
DXIJHVWRFNW���
$QGHUV� DOV� EHL� GHQ� �EULJHQ� )|UGHUEHUHLFKHQ� GHV� /DQGHVMXJHQGSODQHV� ZHUGHQ� GLHVH� 0LWWHO� GHQ�
.RPPXQHQ�JOREDO� ]XU�9HUI�JXQJ�JHVWHOOW�� GDPLW� VLH�VRZRKO�(LQULFKWXQJHQ�GHU�2IIHQHQ�.LQGHU��XQG�
-XJHQGDUEHLW� DOV� DXFK� SURMHNWRULHQWLHUWH� $QVlW]H� LQ� GHQ� IDFKOLFKHQ� 6FKZHUSXQNWHQ�� ZLH� ]�%��
1DFKPLWWDJVDQJHERWH�I�U�GLH�$OWHUVJUXSSH�GHU����ELV����-lKULJHQ��JHVFKOHFKWVVSH]LILVFKH�$QJHERWH�
HWF�� I|UGHUQ� N|QQHQ�� 'LH� 8PVWHOOXQJ� GHU� )|UGHUV\VWHPDWLN� KDW� GD]X� EHLJHWUDJHQ�� GDVV� GLH� 2IIHQH�
.LQGHU��XQG�-XJHQGDUEHLW�LKU�$QJHERW�LQKDOWOLFK�HUZHLWHUW�XQG�VLFK�QHXHQ�=LHOJUXSSHQ�JH|IIQHW�KDW����
=LHO�GHU�/DQGHVUHJLHUXQJ�ZDU�HV��YHUVWlUNW�GHQ�%OLFN�DXI�GLH�$OWHUVJUXSSH�GHU�����ELV����-lKULJHQ�]X�
OHJHQ�XQG�LKQHQ�JHHLJQHWH�$QJHERWH�]�%��LP�5DKPHQ�GHV�*DQ]WDJV�LQ�GHU�6HN��,�RGHU�LQ�DOWHUQDWLYHQ�
DOWHUVJHPl�HQ�)RUPHQ�]X�PDFKHQ��'DPLW�VROO�DXI�EHVRQGHUH�$QIRUGHUXQJHQ�LQ�GHU�)|UGHUXQJ�MXQJHU�
0HQVFKHQ�GXUFK�DX�HUXQWHUULFKWOLFKH�$QJHERWH� UHDJLHUW�ZHUGHQ��(LQULFKWXQJHQ�GHU�2IIHQHQ�.LQGHU��
XQG�-XJHQGDUEHLW�KDEHQ�VLFK�EHUHLWV�LQ�GHQ�OHW]WHQ�-DKUHQ�GLHVHU�$XIJDEH�JHVWHOOW��6LH�VROOHQ�GDKHU�
P|JOLFKVW� HQJ� HLQEH]RJHQ�ZHUGHQ�� 'LHVHU�:DQGHO� LQ� GHU� )|UGHUXQJ� QDFK� GHP� /DQGHVMXJHQGSODQ�
XQG� GLHVH� EHVRQGHUH�$N]HQWYHUVFKLHEXQJ� HQWVSULFKW� DXFK� GHU�%HVXFKHUVWUXNWXU� GHU�(LQULFKWXQJHQ��
GHQQ�GLHVH�$OWHUVJUXSSH�PDFKW�NQDSS�GLH�+lOIWH�DOOHU�%HVXFKHU�DXV��6LH�LVW�]XJOHLFK�GLH�=LHOJUXSSH��
GLH�GXUFK�SURMHNWEH]RJHQH�$QJHERWH�EHVRQGHUV�JHI|UGHUW�ZHUGHQ�NDQQ��
.HLQ�+DQGOXQJVIHOG� GHU�.LQGHU�� XQG� -XJHQGDUEHLW� LVW� VR� EUHLW� DQJHOHJW� XQG� ]XP�JU|�WHQ�7HLO� DXFK�
VR]LDOUlXPOLFK�YHURUWHW�ZLH�GLH�RIIHQH�$UEHLW�PLW�.LQGHUQ�XQG�-XJHQGOLFKHQ��*HUDGH�GLH�(LQULFKWXQJHQ�
YRU� 2UW� VLQG� 7UHIISXQNWH� YLHOHU� .LQGHU� XQG� -XJHQGOLFKHU�� GLH� +LOIHVWHOOXQJHQ�� 8QWHUVW�W]XQJ� XQG�
%HUDWXQJ� VXFKHQ�� 'LH� YLHOIDFK� VHOEVW� RUJDQLVLHUWHQ� $NWLRQHQ� LQ� GHQ� RIIHQHQ� 7�UHQ� ELHWHQ�
0|JOLFKNHLWHQ�]XU�(QWZLFNOXQJ�YRQ�6HOEVW��XQG�6R]LDONRPSHWHQ]���
8P�HLQHQ�DNWXHOOHQ�hEHUEOLFN��EHU�GLH�*HVDPWVLWXDWLRQ�XQG�GLH�IDFKOLFKH�$UEHLW�]X�HUKDOWHQ��KDW�GHU�
)RUVFKXQJVYHUEXQG�8QLYHUVLWlW�'RUWPXQG�'HXWVFKHV�-XJHQGLQVWLWXW�� HUJlQ]HQG�]X�GHP�3URMHNW� GHU�
8QLYHUVLWlW� 'RUWPXQG� XQG� GHU� 6WDGW� 'RUWPXQG�� EH]RJHQ� DXI� GLH� -DKUH� ����� XQG� �����
IOlFKHQGHFNHQGH� (UKHEXQJHQ� EHL� GHQ� QRUGUKHLQ�ZHVWIlOLVFKHQ� -XJHQGlPWHUQ� GXUFKJHI�KUW�� 'DV�
3URMHNW�IDQG�LP�5DKPHQ�GHV�:LUNVDPNHLWVGLDORJHV�VWDWW��'LIIHUHQ]LHUW�ZXUGH�LQ�GHQ�(UKHEXQJHQ�QDFK�
+lXVHUQ� GHU� 2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW� �2.-$��� 6SLHOPRELOHQ�� $EHQWHXHUVSLHOSOlW]HQ� XQG�
HLQULFKWXQJV�EHUJUHLIHQGHQ�3URMHNWHQ��'LHVH�6WUXNWXUGDWHQHUKHEXQJHQ�]HLJHQ�HLQ�GLIIHUHQ]LHUWHV�%LOG�
GHU�RIIHQHQ�$UEHLW�LP�/DQG��
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(LQLJH�(UJHEQLVVH�VROOHQ�NXU]�GDUJHVWHOOW�ZHUGHQ��
•� ,QVJHVDPW�ZXUGHQ�ELV������I�U�GLH�2IIHQH�.LQGHU��XQG�-XJHQGDUEHLW�LQ�1RUGUKHLQ�:HVWIDOHQ�YRQ�

GHQ�|IIHQWOLFKHQ�7UlJHUQ�XQG�GHP�/DQG�FD������0LR��(XUR�EHUHLWJHVWHOOW��'DYRQ�ZLUG�GHU�ZHLWDXV�
JU|�WH� 7HLO� ������ I�U� GLH� $UEHLW� GHU� +lXVHU� GHU� 2.-$� JHQXW]W�� 9RQ� GHQ� 0LWWHOQ� GHV�
/DQGHVMXJHQGSODQHV��/-3O��HUKLHOWHQ�GLH�IUHLHQ�7UlJHU�FD�����0LR��(XUR��

•� ,Q� 1RUGUKHLQ�:HVWIDOHQ� EHVWHKHQ� GHU]HLW� FD�� ������ +lXVHU� GHU� 2IIHQHQ� .LQGHU�� XQG� -XJHQG�
DUEHLW�� LQ� GHQHQ� FD�� ������ KDXSWEHUXIOLFK� WlWLJH� 0LWDUEHLWHULQQHQ� XQG� 0LWDUEHLWHU� DUEHLWHQ�� GLH�
ZHLWHVWJHKHQG� GHP� 7lWLJNHLWVIHOG� HQWVSUHFKHQG� DXVJHELOGHW� VLQG�� 'DYRQ� VLQG� HWZD� ������
3HUVRQHQ� EHL� IUHLHQ� 7UlJHUQ� EHVFKlIWLJW�� GLH� ]X� FD�� ���� DOV� 9ROO]HLWNUlIWH� DQJHVWHOOW� VLQG�� 'HU�
JU|�WH�7HLO�GHU�KDXSWEHUXIOLFK�WlWLJHQ�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU���������YHUI�JW��EHU�HLQH�
)DFKKRFKVFKXODXVELOGXQJ� DOV� 'LSO��6R]LDODUEHLWHULQ�� 'LSO��6R]LDODUEHLWHU� RGHU� 'LSO��6R]LDO�
SlGDJRJLQ��'LSO��6R]LDOSlGDJRJH��

•� 8QJHIlKU� ���� GHU�+lXVHU� KDEHQ� LKUHQ� �.HUQEHUHLFK³� GHU� RIIHQHQ�$UEHLW� �EHU� ���6WXQGHQ� SUR�
:RFKH�JH|IIQHW��)DVW�����GHU�+lXVHU�|IIQHQ�UHJHOPl�LJ�DXFK�DQ�:RFKHQHQGHQ�� ,Q�FD��HLQHP�
'ULWWHO�GHU�-XJHQGDPWVEH]LUNH�LVW�PLQGHVWHQV�HLQ�6SLHOPRELO�LP�(LQVDW]��

•� (WZD����GHU�QRUGUKHLQ�ZHVWIlOLVFKHQ�%HY|ONHUXQJ�LP�$OWHU�]ZLVFKHQ�VHFKV�XQG����-DKUHQ�VLQG�
6WDPPEHVXFKHULQQHQ� XQG� 6WDPPEHVXFKHU� GHU� 2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW� ±� GLHV� VLQG�
KRFKJHUHFKQHW� HWZD� �������� MXQJH� 0HQVFKHQ�� 1HEHQ� GLHVHQ� UHJHOPl�LJ� DQZHVHQGHQ�
%HVXFKHULQQHQ� XQG� %HVXFKHUQ� NDQQ� ]XVlW]OLFK� YRQ� HLQHU� QXU� ZHQLJ� JHULQJHUHQ� $Q]DKO� YRQ�
VSRUDGLVFKHQ�%HVXFKHULQQHQ�XQG�%HVXFKHUQ�DXVJHJDQJHQ�ZHUGHQ���

•� 9RQ�DOOHQ�UHJHOPl�LJ�DQZHVHQGHQ�%HVXFKHULQQHQ�XQG�%HVXFKHUQ�ZHLVHQ�±�GXUFKVFKQLWWOLFK��EHU�
DOOH� -XJHQGDPWVEH]LUNH� KLQZHJ� ±� HWZD� ���� HLQHQ� 0LJUDWLRQVKLQWHUJUXQG� DXI�� 'DPLW� ZLUG�
GRNXPHQWLHUW�� GDVV� GLHVHU� $UEHLWVEHUHLFK� GHU� .LQGHU�� XQG� -XJHQGKLOIH� HLQH� ZLFKWLJH�
DX�HUVFKXOLVFKH�� IUHL]HLWSlGDJRJLVFKH� $QODXIVWHOOH� I�U� .LQGHU� DXV� )DPLOLHQ� PLW� 0LJUDWLRQV�
KLQWHUJUXQG�GDUVWHOOW��

•� %H]RJHQ�DXI�GLH�$OWHUVJUXSSHQ�]HLJW�VLFK��GDVV�GLH�KDXSWVlFKOLFKH�=LHOJUXSSH�GHU�2.-$�GLH�����
ELV����MlKULJHQ�MXQJHQ�0HQVFKHQ�VLQG��$OOHUGLQJV�VFKHLQW�VLFK�GDV�1XW]XQJVYHUKDOWHQ�GHU�-XQJHQ�
XQG� 0lGFKHQ� HUKHEOLFK� ]X� XQWHUVFKHLGHQ�� 6R� LVW� DQ]XQHKPHQ�� GDVV� I�U� GLH� DQJHJHEHQH�
$OWHUVVSDQQH� ±� LP� /DQGHVGXUFKVFKQLWW� ±� GDV� 9HUKlOWQLV� YRQ� ZHLEOLFKHQ� ]X� PlQQOLFKHQ�
6WDPPEHVXFKHUQ�IDVW�GXUFK�GLH�5HODWLRQ�YRQ�������EHVWLPPW�ZHUGHQ�NDQQ��
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(LQ� 9HUJOHLFK� GHU� 6WUXNWXUGDWHQ� GHU� EHLGHQ� (UKHEXQJHQ� ]HLJW� HLQHUVHLWV� UHODWLY� KRKH�
hEHUHLQVWLPPXQJHQ� GHU� 6FKlW]ZHUWH� ����� GHU� ���� -XJHQGlPWHU� LQ� 15:� KDEHQ� VLFK� DQ� EHLGHQ�
(UKHEXQJHQ�EHWHLOLJW���
�
7DEHOOH������15:�6WUXNWXUGDWHQHUKHEXQJ�]XU�2.-$������

6FKlW]XQJ�GHU�*HVDPWZHUWH�GHU�2.-$�I�U�1RUGUKHLQ�:HVWIDOHQ�
�������0HUNPDO�

6FKlW]ZHUWH�GHU��

���(UKHEXQJ��

�$Q]DKO�E]Z��(XUR��

6FKlW]ZHUWH�GHU����
(UKHEXQJ��I�U�������

$Q]DKO�GHU�+lXVHU�GHU�2IIHQHQ�.LQGHU��XQG�-XJHQGDUEHLW�� ������ ������

$Q]DKO�GHU�KDXSWEHUXIOLFKHQ�2.-$�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU� ������ ������

$Q]DKO�GHU�HKUHQDPWOLFKHQ�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU�LQ�GHU�2.-$� ������� �������

$XVJDEHQ�GHU�-XJHQGlPWHU�I�U�GLH�2.-$��LQFO��/-3�0LWWHO�� ������������ ������������

(LJHQPLWWHO�GHU�IUHLHQ�7UlJHU�I�U�GLH�2.-$� ����������� �����������

$Q]DKO�GHU�UHJHOPl�LJ�DQZHVHQGHQ�6WDPPEHVXFKHULQQHQ�XQG�
6WDPPEHVXFKHU��$OWHU������-DKUH�� �������� ����������

�

,Q� GHU� 7DEHOOH� VLQG� GHQ� 6FKlW]ZHUWHQ� I�U� 1RUGUKHLQ�:HVWIDOHQ� I�U� GDV� -DKU� ����� �E]Z�� I�U� GHQ�
6WLFKWDJ�������������GLH�HQWVSUHFKHQGHQ�:HUWH�I�U�GDV�-DKU������DOV�9HUJOHLFKVJU|�HQ�]XJHRUGQHW�
ZRUGHQ�� :lKUHQG� GLH� :HUWH� EHLGHU� (UKHEXQJHQ� ]X� GHU� $Q]DKO� GHU� 6WDPPEHVXFKHULQQHQ� XQG�
6WDPPEHVXFKHU�� GHQ� (LJHQPLWWHOQ� GHU� IUHLHQ� 7UlJHU� RGHU� GHU� $Q]DKO� GHU� HKUHQDPWOLFKHQ�
0LWDUEHLWHULQQHQ� XQG� 0LWDUEHLWHU� QDKH� EHLHLQDQGHU� OLHJHQ�� ]HLJHQ� VLFK� KLQVLFKWOLFK� GHU� $Q]DKO� GHU�
KDXSWEHUXIOLFK� WlWLJHQ� 0LWDUEHLWHULQQHQ� XQG� 0LWDUEHLWHU� RGHU� GHU� +|KH� GHU� *HVDPWDXVJDEHQ� GHU�
-XJHQGlPWHU� GRFK� GHXWOLFKH�'LIIHUHQ]HQ��+LHU� OLHJHQ� GLH� HUPLWWHOWHQ�6FKlW]ZHUWH� GHV� -DKUHV� �����
PLW� ���� 3HUVRQHQ� E]Z�� PLW� ��� 0LR�� (XUR� �EHU� GHQHQ� GHV� 9RUMDKUHV� ±� WURW]� HLQHV� �HKHU� OHLFKWHQ��
5�FNJDQJV�EHL�GHU�=DKO�GHU�+lXVHU��XP�FD�������'D]X�LVW�DQ]XPHUNHQ��
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�
¾� *UXQGVlW]OLFK� LVW� ±� LQVEHVRQGHUH� DXIJUXQG� GHU� GHXWOLFK� YHUEHVVHUWHQ� 9HUIDKUHQ� GHU�

'DWHQSURGXNWLRQ�DXI�GHU�(EHQH�GHU�(LQULFKWXQJHQ�XQG�GHU�-XJHQGlPWHU�±�YRQ�HLQHU�HUKHEOLFKHQ�
6WHLJHUXQJ� GHU� =XYHUOlVVLJNHLW� GHU� JHPHOGHWHQ� 'DWHQ� ]XU� 2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW�
DXV]XJHKHQ���

¾� 'LH� 3ODXVLELOLWlWVSU�IXQJHQ� NRQQWHQ� LP� 5DKPHQ� GHU� ��� 6WUXNWXUGDWHQHUKHEXQJ� LQWHQVLYLHUW�
ZHUGHQ��VR�GDVV�1DFKUHFKHUFKHQ�LQ�*DQJ�JHVHW]W�ZXUGHQ��,P�*HJHQVDW]�]XU�HUVWHQ�%HIUDJXQJ�
NRQQWHQ�DXI�GLHVH�:HLVH�LQ�IDVW�DOOHQ�)lOOHQ�RIIHQVLFKWOLFK�IDOVFKH�RGHU�XQYROOVWlQGLJH�$QJDEHQ�
GHU�-XJHQGlPWHU�NRUULJLHUW�E]Z��YHUYROOVWlQGLJW�ZHUGHQ���

'LH�IROJHQGH�7DEHOOH�]HLJW�GLH�$OWHUVYHUWHLOXQJ�GHU�6WDPPEHVXFKHULQQHQ�XQG�6WDPPEHVXFKHU�LQ�GHU�
2.-$��GLIIHUHQ]LHUW�QDFK�-XJHQGDPWVW\SHQ��
7DEHOOH�����
9HUJOHLFK�GHU�$OWHUVVWUXNWXU�GHU�

6WDPPEHVXFKHULQQHQ��XQG�
6WDPPEHVXFKHU��QDFK�
-XJHQGDPWVW\S��LQ����

-XJHQGDPWVW\S�
�
�
�
�
$OWHUVNODVVH�

.UHLVMXJHQG�
lPWHU�

-XJHQGlPWHU�
LQ�6WlGWHQ�
��������

(LQZRKQHU�

-XJHQGlPWHU�
LQ�0LWWHO����
VWlGWHQ�
=ZLVFKHQ�
�������XQG�
��������

(LQZRKQHU�

-XJHQGlPWHU�
LQ�*UR�����
VWlGWHQ�
!���������
(LQZRKQHU�

��ELV����-DKUH� ����� ����� ����� �����
���ELV����-DKUH� ����� ����� ����� �����
���ELV����-DKUH� ����� ����� ����� �����
���ELV����-DKUH� ����� ����� ����� �����
���ELV����-DKUH� ���� ���� ���� ����
�
$XI�GHU�*UXQGODJH�GHU�'DWHQ�GHV�/DQGHVDPWV�I�U�'DWHQYHUDUEHLWXQJ�XQG�6WDWLVWLN�15:��%HY|ONHUXQJ�LQ�GHQ�-XJHQGDPWVEH]LUNHQ�]XP�
�������������
�
�
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$EELOGXQJ�������$QWHLO�GHU�$Q]DKO�GHU�2.-$�6WDPPEHVXFKHULQQHQ�XQG��EHVXFKHU�DQ�GHQ�HQWVSUHFKHQGHQ�$OWHUVJUXSSHQ�
LQ�15:��LQ����DXI�GHU�%DVLV�GHU�JHVFKlW]WHQ�*HVDPW]DKO���

���

���

���

���

���

� � � � � � � � � �
3UR]HQW

���ELV����-DKUH

���ELV����-DKUH

���ELV����-DKUH

���ELV����-DKUH

���ELV����-DKUH

$OW
HU

�
15:�6WUXNWXUGDWHQHUKHEXQJ�]XU�2.-$������

+LQVLFKWOLFK� GHU� gIIQXQJV]HLWHQ� ]HLJW� VLFK�� GDVV� VLFK� GLH� (LQULFKWXQJHQ� LQVJHVDPW� VWDUN� DQ� LKUHQ�
0|JOLFKNHLWHQ��DEHU�DXFK�DQ�LKUHQ�|UWOLFKHQ�5DKPHQEHGLQJXQJHQ�DXVULFKWHQ��6R�XQWHUVFKHLGHQ�VLFK�
GLH�gIIQXQJV]HLWHQ�LP�OlQGOLFKHQ�5DXP�HUKHEOLFK�YRQ�GHQHQ�LQ�VWlGWLVFKHQ�%DOOXQJV]HQWUHQ��
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$EELOGXQJ�����

9HUWHLOXQJ�GHU�gIIQXQJV]HLWHQ�GHU�+lXVHU�

��SUR�:RFKH��LQ���

����

����

����

����

���
�

�

��

��

��

��

��

��

3UR
]HQ

W

XQWHU����6WG� ���ELV����6WG� ���ELV����6WG� ���ELV����6WG� �EHU����6WG�
gIIQXQJV]HLWHQ�SUR�:RFKH �

15:�6WUXNWXUGDWHQHUKHEXQJ�]XU�2.-$������

'DUDXV� LVW� DE]XOHVHQ�� GDVV� GHXWOLFK� PHKU� DOV� GLH� +lOIWH� DOOHU� 2.-$�+lXVHU� ������ LQ� GHU� :RFKH�
gIIQXQJV]HLWHQ� KDEHQ�� GLH� LQ� GHU� 6XPPH� �EHU� ��� 6WXQGHQ� OLHJHQ�� 9RQ� GHQHQ� KDEHQ� GLH�PHLVWHQ�
+lXVHU� �������� ]ZLVFKHQ� ��� ELV� ��� 6WXQGHQ� JH|IIQHW�� %H]RJHQ� DXI� GLH� JHVFKlW]WH� *HVDPW]DKO�
EHGHXWHW�GLHV��GDVV�LQ�1RUGUKHLQ�:HVWIDOHQ�HWZD�����+lXVHU�GLHVHU�.DWHJRULH�]X]XRUGQHQ�VLQG��)�U�
���� GHU� +lXVHU� ZLUG� HLQH� gIIQXQJV]HLW� YRQ� �EHU� ��� 6WXQGHQ� SUR�:RFKH� DQJHJHEHQ�� ZDV� HLQHU�
*HVDPW]DKO� YRQ� FD�� ���� +lXVHUQ� HQWVSULFKW�� ,QVJHVDPW� LVW� GDYRQ� DXV]XJHKHQ�� GDVV� ������ DOOHU�
+lXVHU�GHU�2IIHQHQ�.LQGHU��XQG�-XJHQGDUEHLW�UHJHOPl�LJ�DXFK�DP�:RFKHQHQGH�|IIQHQ��
�
������$N]HQWH�LQ�GHU�NXOWXUHOOHQ�-XJHQGDUEHLW�
�
'LH� .XOWXUHOOH� -XJHQGDUEHLW� I|UGHUW� PLW� LKUHQ� $QJHERWHQ� GLH� (QWIDOWXQJ� YRQ� %HJDEXQJHQ��
3HUV|QOLFKNHLWVHQWZLFNOXQJ�� 6HOEVWVWlQGLJNHLW� XQG� (LJHQYHUDQWZRUWXQJ� YRQ� .LQGHUQ� XQG�
-XJHQGOLFKHQ�� .LQGHU� XQG� -XJHQGOLFKH� OHUQHQ� GHQ� NUHDWLYHQ�� DEHU� DXFK� NULWLVFKHQ� 8PJDQJ� PLW�
NXOWXUHOOHQ�$QJHERWHQ��=XJOHLFK��VHW]HQ�VLH�VLFK�DNWLY�PLW�LKUHU�5ROOH�LQ�GHU�*HVHOOVFKDIW�DXVHLQDQGHU��
.XOWXUHOOH�-XJHQGDUEHLW� IXQNWLRQLHUW��EHU�GDV�(UOHEHQ��(UIDKUHQ�XQG�$XVSURELHUHQ�XQG� LVW�GDPLW�QDK�
DQ� GHU� /HEHQVZHOW� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ�� 'LH� /DQGHVUHJLHUXQJ� VLHKW� JHUDGH� LQ� GLHVHU�
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SlGDJRJLVFKHQ�N�QVWOHULVFKHQ�.LQGHU�� XQG�-XJHQGDUEHLW� HLQHQ�ZLFKWLJHQ�$QVDW]� ]XU�+HUDXVELOGXQJ�
HLQHV�NXOWXUHOOHQ�%HZXVVWVHLQV�XQG�I�U�GLH�$QHLJQXQJ�NUHDWLYHU�XQG�PXVLVFK�NXOWXUHOOHU�)lKLJNHLWHQ���
'LH� $QJHERWH� GHU� NXOWXUHOOHQ� -XJHQGDUEHLW� KDEHQ� LQ� GHQ� OHW]WHQ� -DKUHQ� GHXWOLFK� DQ� $WWUDNWLYLWlW�
JHZRQQHQ��'LHV� VSLHJHOW� GDV�ZDFKVHQGH� ,QWHUHVVH� DOOHU� $OWHUVJUXSSHQ� DQ� GHQ�0D�QDKPHQ�ZLGHU��
'DKHU� KDW� VLFK� GDV� $QJHERWVVSHNWUXP� GHU� NXOWXUHOOHQ� -XJHQGELOGXQJ� GHXWOLFK� HUZHLWHUW�� =X� GHQ�
ODQGHVJHI|UGHUWHQ� 7UlJHUQ� GHU� NXOWXUHOOHQ� -XJHQGDUEHLW� JHK|UHQ� LQVJHVDPW� QHXQ�
/DQGHVDUEHLWVJHPHLQVFKDIWHQ� PLW� ��� %H]LUNVDUEHLWVJHPHLQVFKDIWHQ�� GLH� VLFK� LQ� GHU�
/DQGHVYHUHLQLJXQJ�.XOWXUHOOH� -XJHQGDUEHLW� �/.-�� ]XVDPPHQJHVFKORVVHQ�KDEHQ�� ,P�(LQ]HOQHQ�VLQG�
GLHV�GLH�/DQGHVDUEHLWVJHPHLQVFKDIWHQ�.XQVW�XQG�0HGLHQ��)LJXUHQWKHDWHU��$UEHLW��%LOGXQJ�XQG�.XOWXU��
-XJHQG� XQG� /LWHUDWXU�� .XOWXUSlGDJRJLVFKH� 'LHQVWH�-XJHQGNXQVWVFKXOHQ�� 0XVLN�� $%$�)DFKYHUEDQG��
6SLHO��XQG�7KHDWHU�VRZLH�7DQ]��'DV�/DQG�I|UGHUW�GLHVH�7UlJHU�XQG� LKUH�$QJHERWH�PLW�UG�������0LR��
(XUR��ZREHL�DXFK�VLH� LQ�GHQ�-DKUHQ������XQG������HLQH�$EVHQNXQJ�DXI������0LR��(XUR�E]Z�������
0LR�� (XUR� HUIDKUHQ� PXVVWHQ�� 'LH� /DQGHVYHUHLQLJXQJ� .XOWXUHOOH� -XJHQGDUEHLW� XQG� GLH�
/DQGHVDUEHLWVJHPHLQVFKDIW�.XOWXUSlGDJRJLVFKH�'LHQVWH�-XJHQGNXQVWVFKXOHQ� H�9�� NRRUGLQLHUHQ� XQG�
EHUDWHQ�GLH�7UlJHU�IDFKOLFK��LQIRUPLHUHQ��EHU�GLH�JUR�H�%DQGEUHLWH�NXOWXUHOOHU�%LOGXQJVDQJHERWH�XQG�
ELHWHQ� GHQ� 0XOWLSOLNDWRUHQ� GHU� NXOWXUHOOHQ� -XJHQGDUEHLW� ]DKOUHLFKH� 9HUDQVWDOWXQJHQ� XQG�
:HLWHUELOGXQJHQ�DQ����
(LQH� ZLFKWLJH� %HUDWXQJV�� XQG� )RUWELOGXQJVIXQNWLRQ� DXI� GHP� *HELHW� GHU� NXOWXUHOOHQ� .LQGHU�� XQG�
-XJHQGDUEHLW�VRZLH�LP�-XJHQGPHGLHQEHUHLFK��EW�DXFK�GLH�$NDGHPLH�5HPVFKHLG�DXV��6LH�LVW�DOV�HLQH�
YRQ�%XQG� XQG� GHP�/DQG�1RUGUKHLQ�:HVWIDOHQ� LQVWLWXWLRQHOO� JHI|UGHUWH�(LQULFKWXQJ� EXQGHVZHLW� WlWLJ�
XQG�GLHQW�LQVEHVRQGHUH�GHU�IDFKOLFKHQ�4XDOLIL]LHUXQJ�GHU�KDXSW��XQG�HKUHQDPWOLFK�WlWLJHQ�)DFKNUlIWH�
LQ� GHU� NXOWXUHOOHQ� XQG�PHGLHQEH]RJHQHQ� -XJHQGDUEHLW��'DV� /DQG� VWHOOW� KLHUI�U� LQ� ����� UG�� ��������
(XUR�XQG�LQ������QRFKPDOV�UG����������(XUR�]XU�9HUI�JXQJ��
'LH�9LHOIDOW�GHU�NXOWXUHOOHQ�-XJHQGDUEHLW�]HLJW�VLFK�LQ�GHQ�]DKOUHLFKHQ�XQWHUVFKLHGOLFKHQ�0D�QDKPHQ�
XQG� $QJHERWHQ�� (LQ� %OLFN� DXI� GLH� � SlGDJRJLVFKH� 3UD[LV� LQ� GHQ� ��� YRP� /DQG� JHI|UGHUWHQ�
-XJHQGNXQVWVFKXOHQ�XQG�GHQ�QHXQ�/DQGHVDUEHLWVJHPHLQVFKDIWHQ�GHU�NXOWXUHOOHQ�-XJHQGDUEHLW�PDFKW�
GLHV�GHXWOLFK��)UHLH�0XVLN���7DQ]���0HGLHQ���.XQVW��XQG�7KHDWHUJUXSSHQ�VRZLH�-XJHQGNXQVWVFKXOHQ�
I|UGHUQ� PLW� LKUHQ� $QJHERWHQ� GLH� NXOWXUHOOH� 6HOEVWWlWLJNHLW� XQG� NXOWXUHOOH� ,GHQWLWlWVILQGXQJ� MXQJHU�
0HQVFKHQ�� 'DEHL� VWHKW� GDV� DNWLYH� 0LWJHVWDOWHQ�� GLH� 3DUWL]LSDWLRQ� XQG� VR]LDOH� ,QWHJUDWLRQ� LP�
0LWWHOSXQNW�GHU�$QJHERWH��,Q�PHKU�DOV�������9HUDQVWDOWXQJHQ�GHU�7UlJHU�GHU�NXOWXUHOOHQ�-XJHQGDUEHLW�
ZXUGHQ��EHU��������.LQGHU�XQG�-XJHQGOLFKH�HUUHLFKW��QDFK��/.-����������
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.XOWXUHOOH� -XJHQGDUEHLW� VSULFKW� PLW� LKUHQ� $QJHERWHQ� MXQJH� 0HQVFKHQ� DOOHU� VR]LDOHQ� 6FKLFKWHQ� DQ��
=DKOUHLFKH� $QJHERWH� ULFKWHQ� VLFK� GDU�EHU� KLQDXV� DQ� VSH]LILVFKH� =LHOJUXSSHQ�� LQVEHVRQGHUH� DQ�
0lGFKHQ� ������� VR]LDO� %HQDFKWHLOLJWH� �������� VRZLH� DQ� .LQGHU�� XQG� -XJHQGOLFKH� PLW�
0LJUDWLRQVKLQWHUJUXQG� ��������� %HVRQGHUH� ,PSXOVH� VLQG� VFKOLH�OLFK� DXFK� YRQ� GHP� LP� MlKUOLFKHQ�
:HFKVHO� VWDWWILQGHQGHQ� -XJHQGNXOWXUSUHLV� XQG� -XJHQGNXQVWVFKXOWDJ� DXVJHJDQJHQ�� ,Q� GLHVHP�
=XVDPPHQKDQJ� ZXUGHQ� DNWXHOOH� 7KHPHQ�� (QWZLFNOXQJHQ� XQG� +HUDXVIRUGHUXQJHQ� ZLH� ]�%�� GLH�
=XVDPPHQDUEHLW�YRQ�NXOWXUHOOHU�-XJHQGDUEHLW�XQG�6FKXOH�DXIJHJULIIHQ�XQG�8PVHW]XQJVP|JOLFKNHLWHQ�
I�U�GLH�3UD[LV�GLVNXWLHUW���
)UHLH� 0XVLN�� XQG� 7DQ]��� 0HGLHQ��� .XQVW�� XQG� 7KHDWHUJUXSSHQ� VRZLH� -XJHQGNXQVWVFKXOHQ�
HUP|JOLFKHQ�DEHU�QLFKW�QXU�NXOWXUHOOH�6HOEVWWlWLJNHLW�XQG�NXOWXUHOOH�,GHQWLWlW��VLH�WUDJHQ�GDU�EHU�KLQDXV�
SURGXNWLY� ]XP� NXOWXUHOOHQ� *HVDPWDQJHERW� EHL�� 'LH� )|UGHUXQJ� GLHVHU� IUHLHQ� -XJHQGV]HQHQ� LVW� HLQ�
XQYHU]LFKWEDUHU�%HVWDQGWHLO�YRQ�-XJHQG��XQG�.XOWXUSROLWLN���
'LH�)|UGHUXQJ�GHU�.LQGHU��XQG�-XJHQGNXOWXUDUEHLW�XQG�LKUH�9HUDQNHUXQJ�YRU�2UW�LVW�QLFKW�QXU�DXI�GHQ�
%HUHLFK� GHU� .LQGHU�� XQG� -XJHQGDUEHLW� EHVFKUlQNW�� 6LH� LVW� ]XJOHLFK� DXFK� 7HLO� GHU� DOOJHPHLQHQ�
.XOWXUI|UGHUXQJ�GHV�/DQGHV�XQG�GHU�.RPPXQHQ��6R�VHW]W�DXFK�GDV�0LQLVWHULXP�I�U�6WlGWHEDX�XQG�
:RKQHQ��.XOWXU�XQG�6SRUW�$N]HQWH�LQ�GHU�)|UGHUXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�XQG�GHU�6WlUNXQJ�
LKUHU� NXOWXUHOOHQ�.RPSHWHQ]HQ��+LHU]X�JHK|UHQ�EHLVSLHOVZHLVH�GLH�)|UGHUXQJ�NRQNUHWHU�NLQGHU�� XQG�
MXJHQGNXOWXUHOOHU�3URMHNWH��GHV�.LQGHU��XQG�-XJHQGILOPV��GHU�7KHDWHU�XQG��7DQ]SlGDJRJLN�X�D�P��(V�
LQLWLLHUW� :HWWEHZHUEH� XQG� EHWHLOLJW� VLFK� DQ� GHU� )|UGHUXQJ� GHU� .XOWXUVHNUHWDULDWH� LQ� *�WHUVORK� XQG�
:XSSHUWDO��GLH�PLW�LKUHQ�0LWJOLHGVNRPPXQHQ�HEHQIDOOV�GLH�.LQGHU��XQG�-XJHQGNXOWXUDUEHLW�I|UGHUQ����
8P� GHQ� 6WHOOHQZHUW� GHU� .XOWXUDUEHLW� YRQ� XQG� PLW� -XJHQGOLFKHQ� LP� |IIHQWOLFKHQ� %HZXVVWVHLQ� ]X�
YHUDQNHUQ� XQG� ,QQRYDWLRQHQ� ]X� EHI|UGHUQ�� OREWH� GDV� 06:.6� EHLVSLHOVZHLVH� LP� -DKU� ����� HLQHQ�
3UHLV�DXV�I�U�.RQ]HSWH��GLH�NXOWXUHOOH�$UEHLW� I�U�XQG�PLW�.LQGHUQ�XQG�-XJHQGOLFKHQ�HUP|JOLFKHQ��'LH�
$XVVFKUHLEXQJ� ULFKWHWH� VLFK� DQ� .XOWXULQVWLWXWH� HLQHUVHLWV� XQG� DQ� .RPPXQHQ� DQGHUHUVHLWV�� ,P� -DKU�
�����ZXUGH�DOV�EHVWHV�NRPPXQDOHV�.RQ]HSW�GLH�.XOWXUZHUNVWDWW�GHU�-XJHQGNXQVWVFKXOH�%RWWURS�PLW�
HLQHP� 3UHLV� DXVJH]HLFKQHW�� 'DV� &OHPHQV�6HOV�0XVHXP� LQ� 1HXVV� HUKLHOW� HLQHQ� 3UHLV� I�U� VHLQ�
.RQ]HSW� YRQ� .LQGHUI�KUXQJHQ�� ����� ZXUGHQ� /HLWSURMHNWH� LQ� DOOHQ� .XQVWVSDUWHQ� GXUFKJHI�KUW��
%HVRQGHUV�KHUYRU]XKHEHQ�VLQG�]�%���

•� GLH�6WRIIE|UVH�I�U�.LQGHUGRNXPHQWDUILOPH���'XLVEXUJHU�)LOPZRFKH����
•� GDV�3URMHNW��0XOWLPHGLDWKHDWHU�(GXFDWLRQ�(QYLURQPHQWV³��HLQ�0XOWLPHGLD�3URMHNW�GHV�$QLPD[�

7KHDWHUV��%RQQ���
•� GLH�(QWZLFNOXQJ�HLQHU�2SHU�I�U�XQG�PLW�-XJHQGOLFKHQ��6WlGWLVFKH�%�KQHQ�0�QVWHU����
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�
•� HLQ� 6FKXOVFKUHLEHUSURMHNW�� LQ� GHP� SURIHVVLRQHOOH� $XWRUHQ� �EHU� GLH� 'DXHU� HLQHV�

6FKXOKDOEMDKUHV�HLQH�RGHU�PHKUHUHU�/HUQJUXSSHQ�]XP�NUHDWLYHQ�6FKUHLEHQ�HUPXWLJWHQ���
•� %�KQHQWDQ]� DQ� GHU� 2IIHQHQ� *DQ]WDJVJUXQGVFKXOH� LP� 3ULPDUEHUHLFK� �.RQ]HSWHQWZLFNOXQJ�

XQG�7lQ]HUIRUWELOGXQJ����
•� �6XNXQ���6WLOOH³��-XQJH�.XQVW�LP�|IIHQWOLFKHQ�5DXP��)RONZDQJ�0XVHXP��(VVHQ����

������,QLWLDWLYJUXSSHQDUEHLW�
�
5XQG����� ,QLWLDWLYJUXSSHQ� LQ�15:��GDUXQWHU����7UlJHU�YRQ�+lXVHUQ�GHU�RIIHQHQ�7�U��JHVWDOWHQ�PLW�
VWDUNHP� VR]LDOUlXPOLFKHQ� %H]XJ� RGHU� IDFKOLFKHU� 6SH]LDOLVLHUXQJ� �.XOWXU�� *HVFKOHFKWVVSH]LILN�� HWF���
$QJHERWH�GHU�.LQGHU��XQG�-XJHQGDUEHLW��0DQFKH�2UJDQLVDWLRQHQ�KDEHQ�IOLH�HQGH�hEHUJlQJH�]X�GHQ�
6]HQHQ�GHU�-XJHQGNXOWXUHQ��DQGHUH��GLH�EHVRQGHUV�LQ�GHQ�%DOOXQJVUlXPHQ�DQJHVLHGHOW�VLQG��KDEHQ�
HLQHQ�KRKHQ�$QWHLO�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�PLW�0LJUDWLRQVKLQWHUJUXQG�RGHU�HQWVSULQJHQ�HLQHU�
0LJUDQWHQVHOEVWRUJDQLVDWLRQ�� 6LH� DOOH� VLQG� JHNHQQ]HLFKQHW� GXUFK� HLQHQ� UHFKWOLFK� DXWRQRPHQ� XQG�
ZLUWVFKDIWOLFKHQ� 6WDWXV� DOV� HLQJHWUDJHQHU� 9HUHLQ� XQG� ]HLFKQHQ� VLFK� GXUFK� HLQHQ� KRKHQ� *UDG� DQ�
(KUHQDPWOLFKNHLW� DXV�� /DQGHVZHLW� VLQG� VLH� LP� 3DULWlWLVFKHQ� -XJHQGZHUN� �3-:�� ]XVDPPHQ�
JHVFKORVVHQ���
'DV� 3-:� EHUlW� GLH� ,QLWLDWLYHQ� LQ� ILQDQ]LHOOHQ�� UHFKWOLFKHQ� XQG� IDFKOLFKHQ� )UDJHQ� XQG� �EHUQLPPW�
$QVWR�ILQDQ]LHUXQJHQ� I�U� %LOGXQJVPD�QDKPHQ� GHU� ,QLWLDWLYHQ�� 1DFK� $QJDEHQ� GHV� 3-:�ZHUGHQ� LQ�
GLHVHQ�0D�QDKPHQ�UXQG��������.LQGHU�XQG�-XJHQGOLFKH�MlKUOLFK�HUUHLFKW��:LH�LQ�DQGHUHQ�%HUHLFKHQ�
GHU� .LQGHU�� XQG� -XJHQGDUEHLW�� ]HLJW� VLFK� DXFK� LQ� GHQ� VHOEVWRUJDQLVLHUWHQ� =XVDPPHQKlQJHQ� GLH�
7HQGHQ]� HLQHU� Ä9HUM�QJXQJ�� GHU� 7HLOQHKPHULQQHQ� XQG� 7HLOQHKPHU��0HKU� DOV� IU�KHU� QHKPHQ� KHXWH�
.LQGHU� LP� $OWHU� YRQ� � VHFKV� ELV� ��� -DKUHQ� DQ� GHQ� $QJHERWHQ� WHLO�� 'DU�EHU� KLQDXV� SDUWL]LSLHUHQ�
0lGFKHQ�DQ�GHQ�%LOGXQJVDQJHERWHQ��EHUGXUFKVFKQLWWOLFK����
�
������-XJHQGPHGLHQDUEHLW�
�
�,P�%HULFKWV]HLWUDXP�ZXUGH�DXI�GLH�9HUPLWWOXQJ�YRQ�0HGLHQNRPSHWHQ]�EHL�.LQGHUQ�XQG�-XJHQGOLFKHQ�
HLQ�EHVRQGHUHU�6FKZHUSXQNW�JHOHJW��'DEHL�]LHOWH�GLH�$UEHLW�GHU�7UlJHU�XQG�GLH�)|UGHUXQJ�GHV�/DQGHV�
LQVEHVRQGHUH� GDUDXI� DE�� HLQH� GURKHQGH�$ENRSSHOXQJ� YRU� DOOHP� VR]LDO� EHQDFKWHLOLJWHU� -XJHQGOLFKHU�
YRQ�GHU�(QWZLFNOXQJ�GHU�:LVVHQVJHVHOOVFKDIW� ]X� YHUPHLGHQ�XQG� LKQHQ�VRZRKO� GHQ�=XJDQJ� ]X�GHQ�
QHXHQ�0HGLHQ�DOV�DXFK�GLH�$QHLJQXQJ�YRQ�WHFKQLVFKHQ�XQG�VR]LDOHQ�.RPSHWHQ]HQ�LP�8PJDQJ�PLW�
GLHVHQ� 0HGLHQ� ]X� HUP|JOLFKHQ�� *OHLFK]HLWLJ� ZXUGH� GLDJQRVWL]LHUW�� GDVV� GLH� )|UGHUXQJ� YRQ�
0HGLHQNRPSHWHQ]� YRQ� ]HQWUDOHU� %HGHXWXQJ� I�U� GLH� (QWZLFNOXQJ� YRQ� )lKLJNHLWHQ� LVW�� GLH� XQWHU� GHQ�
%HGLQJXQJHQ� GHU� ,QIRUPDWLRQV�� XQG� .RPPXQLNDWLRQVJHVHOOVFKDIW� I�U� HUIROJUHLFKH� ,QWHJUDWLRQV�
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SUR]HVVH� HUIRUGHUOLFK� VLQG�� 8QG� VFKOLH�OLFK� ZXUGH� GDUDXI� YHUZLHVHQ�� GDVV� GLH� 9HUPLWWOXQJ� YRQ�
0HGLHQNRPSHWHQ]� XQG� HLQ� IXQNWLRQLHUHQGHU� -XJHQGPHGLHQVFKXW]� GD]X� EHLWUDJHQ�� MXQJH�0HQVFKHQ�
YRU� VFKlGOLFKHQ� (LQIO�VVHQ� ]X� VFK�W]HQ�� GLH� PLW� GHU� ZHLWHUHQ� 9HUEUHLWXQJ� YRQ� ,QIRUPDWLRQV�� XQG�
.RPPXQLNDWLRQVWHFKQRORJLHQ�HLQKHUJHKHQ��
-XJHQGPHGLHQDUEHLW� JUHLIW� GLH� I�U� .LQGHU� XQG� -XJHQGOLFKH� DNWXHOO� DWWUDNWLYVWH� )RUP� GHU� )UHL]HLW�
EHVFKlIWLJXQJ�DXI��'HQQ�QHXH�0HGLHQ� ILQGHQ�JUR�HQ�$QNODQJ�XQG� �EHKHUUVFKHQ��GHQ�$OOWDJ� MXQJHU�
0HQVFKHQ��(LQ�,QGL]�KLHUI�U�LVW�GLH�$XVVWDWWXQJ�GHU�.LQGHU]LPPHU�PLW�PHGLDOHQ�3URGXNWHQ���
1DFK�8QWHUVXFKXQJHQ�GHV�PHGLHQSlGDJRJLVFKHQ�)RUVFKXQJVYHUEDQGHV�6�G�:HVW��PSIV��YHUI�JWHQ�
LP�-DKU����������GHU�.LQGHU�LP�$OWHU�YRQ��������-DKUHQ��EHU�HLQHQ�HLJHQHQ�*DPHER\�������EHU�HLQ�
)HUQVHKJHUlW�� ���� �EHU� HLQH� 6SLHOHNRQVROH� XQG� ���� �EHU� HLQHQ� &RPSXWHU� �PSIV�� .,0�6WXGLH� ������
ZZZ�PSIV�GH���
,Q�HLQHU�8QWHUVXFKXQJ�]XP�0HGLHQYHUKDOWHQ�YRQ�-XJHQGOLFKHQ����������-DKUH��VWHOOWH�GHU�PSIV�IHVW��
GDVV�����GHU�-XJHQGOLFKHQ�HLQHQ�HLJHQHQ�&RPSXWHU������HLQHQ�)HUQVHKHU������HLQH�6SLHOHNRQVROH�
XQG�����HLQ�+DQG\�EHVD�HQ��PSIV��-,0�6WXGLH�������ZZZ�PSIV�GH���
'LH� 9HUI�JEDUNHLW� YRQ� .RPPXQLNDWLRQVWHFKQLN� SUlJW� DXFK� GDV� $OOWDJVYHUKDOWHQ�� ���� GHU� .LQGHU�
VSLHOHQ�PLQGHVWHQV�HLQPDO� LQ�GHU�:RFKH�DP�&RPSXWHU��-XJHQGOLFKH�EHIDVVHQ�VLFK�]X����� WlJOLFK�
E]Z��PHKUPDOV�LQ�GHU�:RFKH�PLW�GHP�&RPSXWHU��HEG���
'LHVH� 9HUlQGHUXQJHQ� NLQGOLFKHU� /HEHQVZHOWHQ� VSLHJHOQ� VLFK� DXFK� LQ� GHQ� $QJHERWHQ� GHU�
-XJHQGDUEHLW�ZLGHU��6R�VLQG�QDKH]X�VlPWOLFKH�-XJHQG]HQWUHQ�PLW�0HGLHQ�DXVJHVWDWWHW�XQG�DXFK��GLH�
-XJHQGRUJDQLVDWLRQHQ� KDEHQ� �� JHUDGH� LP� 5DKPHQ� DX�HUVFKXOLVFKHU� %LOGXQJVPD�QDKPHQ� ��
HQWVSUHFKHQGH�$QJHERWH�HQWZLFNHOW��=LHO�GHV�(LQVDW]HV�YRQ�0HGLHQ�XQG�.RPPXQLNDWLRQVWHFKQRORJLH�
LVW�GLH�9HUPLWWOXQJ�YRQ�0HGLHQNRPSHWHQ]��
(LQ�VLJQLILNDQWHV�0HUNPDO�GHU�0HGLHQ�LVW�GLH�VFKQHOOH�WHFKQLVFKH�(QWZLFNOXQJ��1DFK�HLQHP�=HLWUDXP�
YRQ� I�QI� -DKUHQ� ]HLJW� VLFK�� GDVV� VLFK� GLH� %HGLQJXQJHQ� LQ� GLHVHP� +DQGOXQJVIHOG� KDXSWVlFKOLFK�
DXIJUXQG� GHU� G\QDPLVFKHQ� (QWZLFNOXQJ� LP� %HUHLFK� GHU� 7HFKQLNHQWZLFNOXQJ� HUKHEOLFK� YHUlQGHUW�
KDEHQ��'LH�VR]LDOH�%HQDFKWHLOLJXQJ��GLJLWDO�GLYLGH�� LP�=XJDQJ�]XU�7HFKQLN�VSLHOW�KHXWH�HLQH�ZHLWDXV�
JHULQJHUH�5ROOH�� =XU�FN� ]X� I�KUHQ� LVW� GLHV� DXFK� DXI� GLH� YRP� /DQG� XQWHUVW�W]WHQ� %HP�KXQJHQ� GHU�
7UlJHU��KLHU�QHXH�=XJlQJH�]X�VFKDIIHQ��6R�ZXUGHQ�PLW�GHQ�:HE�0RELOHQ�XQG�PLW�QHXHQ�$QJHERWHQ��
ZLH�,QWHUQHWFDIpV�� LP�5DKPHQ�GHU�-XJHQGDUEHLW�XQG�-XJHQGVR]LDODUEHLW� MXQJHQ�0HQVFKHQ�=XJlQJH�
]X�GLHVHP�0HGLXP�JHVFKDIIHQ���
7URW]GHP�VWHOOW� VLFK�DXFK�KHXWH�QRFK�GLH�3UREOHPDWLN�GHU� VR]LDOHQ�%HQDFKWHLOLJXQJ��'DEHL�JHKW�HV�
DOOHUGLQJV� ZHQLJHU� XP� GLH� )UDJH� GHV� PDWHULHOO�WHFKQLVFKHQ� =XJDQJV� ]X� ,QIRUPDWLRQV�� XQG�
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.RPPXQLNDWLRQVWHFKQRORJLHQ��VRQGHUQ�XP�GHQ�NRPSHWHQWHQ�XQG�GHQ�NULWLVFKHQ�8PJDQJ�PLW�GLHVHQ��
-XQJH� 0HQVFKHQ� DXV� K|KHUHQ� VR]LDOHQ� 6FKLFKWHQ� KDEHQ� PHKU� .RPSHWHQ]HQ� LP� 8PJDQJ� PLW�
0HGLHQLQKDOWHQ� XQG� VLQG� EHVVHU� GD]X� LQ� GHU� /DJH�� VLFK� NULWLVFK� XQG� SURGXNWLY� PLW� GLHVHQ� 0HGLHQ�
DXVHLQDQGHU�]X�VHW]HQ��%HL�EHQDFKWHLOLJWHQ�-XJHQGOLFKHQ�VLQG�]ZDU�QDFK�ZLH�YRU�=XJDQJVEDUULHUHQ�
IHVW]XVWHOOHQ��:LFKWLJHU� LVW� DEHU�� GDVV� GLHVH� -XJHQGOLFKHQ� RIWPDOV� XQNULWLVFKHU� XQG� VWlUNHU� DXI� GHQ�
$VSHNW� GHV� 6SLHOHQV� XQG� GHU� )UHL]HLWJHVWDOWXQJ� NRQ]HQWULHUW� PLW� PRGHUQHQ� 0HGLHQ� XPJHKHQ�� 'LH�
(UIDKUXQJHQ� GHU� -XJHQGPHGLHQDUEHLW� LQ� GHQ� OHW]WHQ� -DKUHQ� KDEHQ� JH]HLJW�� GDVV� JH]LHOWH�
SlGDJRJLVFKH�$UEHLW�KLHU�]X�HLQHU�GHXWOLFKHQ�:HLWHUHQWZLFNOXQJ�YRQ�0HGLHQNRPSHWHQ]�I�KUHQ�NDQQ��
'LH�GDUDXV�IROJHQGHQ�YHUEHVVHUWHQ�.RPSHWHQ]HQ�GLHVHU�-XJHQGOLFKHQ�VWlUNHQ�DXFK�LKUH�EHUXIOLFKHQ�
9RUTXDOLILNDWLRQHQ� XQG� N|QQHQ� VRPLW� DXFK� ]X� HLQHU� 9HUEHVVHUXQJ� GHU� &KDQFHQ� DP� $UEHLWVPDUNW�
EHLWUDJHQ���
'DI�U�� GDV� GLHVH� )lKLJNHLWHQ� XQYHU]LFKWEDU� VLQG�� VSUHFKHQ� YRU� DOOHP� ]ZHL�*U�QGH�� (UVWHQV� LVW� GLH�
(QWZLFNOXQJ� YRQ�0HGLHQNRPSHWHQ]� HLQH�6FKO�VVHOTXDOLILNDWLRQ� I�U� $OOWDJ� XQG�%HUXI�� 6LH� WUlJW� DXFK�
GD]X�EHL��VLFK�DQGHUH�.RPSHWHQ]EHUHLFKH��GLH�KHXWH�HUIRUGHUOLFK�VLQG��JH]LHOW�]X�HUDUEHLWHQ��=ZHLWHQV�
VLQG�0HGLHQ� HLQ� ]HQWUDOHV� (OHPHQW� GHU� )UHL]HLWJHVWDOWXQJ� MXQJHU�0HQVFKHQ��0HGLHQDQJHERWH� VLQG�
PLWKLQ�HLQ�ZLFKWLJHV�(OHPHQW� LQ�GHU�$QVSUDFKH�YRQ�-XJHQGOLFKHQ��ZLOO�PDQ�VLH� I�U�GLH�-XJHQGDUEHLW�
JHZLQQHQ��'LH� /DQGHVUHJLHUXQJ� VLHKW� GDKHU� HLQHQ� EHVRQGHUHQ�%HGDUI� LQ� GHU� ,PSOHPHQWLHUXQJ� YRQ�
PHGLHQSlGDJRJLVFKHU�$UEHLW� LQ� DOOHQ� %HUHLFKHQ� GHU� -XJHQGDUEHLW� XQG� -XJHQGVR]LDODUEHLW�� 6LH�ZLUG�
LKUH� %HP�KXQJHQ� GDUDXI� NRQ]HQWULHUHQ�� GLH� 7UlJHU� GHU� -XJHQGKLOIH� I�U� GLHVHV� 7KHPD� ZHLWHU� ]X�
VHQVLELOLVLHUHQ�XQG�HQWVSUHFKHQGH�$QJHERWH�I�U�GLH�,PSOHPHQWLHUXQJ�XQG�)RUWELOGXQJ�]X�LQLWLLHUHQ���
'LH� ODQGHVZHLW� WlWLJHQ� 7UlJHU� MXJHQGPHGLHQSlGDJRJLVFKHU�$UEHLW� �EHUQHKPHQ� EHL� GHU�9HUPLWWOXQJ�
YRQ� 0HGLHQNRPSHWHQ]� HLQH� ZLFKWLJH� $XIJDEH�� 6LH� ELHWHQ� JH]LHOWH� )RUWELOGXQJHQ� ]XU�
:HLWHUTXDOLIL]LHUXQJ� YRQ� )DFKNUlIWHQ� GHU� -XJHQGKLOIH� DQ�� ,P� )RNXV� VWHKHQ� GDEHL� 7KHPHQ� ZLH�
,QWHUQHWNRPSHWHQ]�� &RPSXWHUVSLHOH�� QHXH� 0|JOLFKNHLWHQ� GLJLWDOHU� 7HFKQLN� LQ� WUDGLWLRQHOOHQ�
0HGLHQEHUHLFKHQ�ZLH�)RWRJUDILH��)LOP�XQG�5DGLR�VRZLH�VSH]LILVFKH�)RUWELOGXQJHQ� I�U�GLH�$UEHLW�PLW�
0lGFKHQ� XQG� EHVRQGHUHQ� =LHOJUXSSHQ� ZLH� ]�%�� .LQGHU� XQG� -XJHQGOLFKH�PLW�0LJUDWLRQVKLQWHUJUXQG�
XQG�VROFKHQ��GLH�EHQDFKWHLOLJW�VLQG��
'DU�EHU� KLQDXV� ZLGPHQ� VLFK� GLHVH� 7UlJHU� DEHU� DXFK� GHU� XQPLWWHOEDUHQ� $UEHLW� PLW� .LQGHUQ� XQG�
-XJHQGOLFKHQ�� 'LHV� LVW� HLQH� ZHVHQWOLFKH� 9RUDXVVHW]XQJ� GDI�U�� EHGDUIVJHUHFKWH� $QJHERWH� I�U�
0XOWLSOLNDWRUHQ�HQWZLFNHOQ�]X�N|QQHQ���
'LH� )|UGHUXQJ� YRQ� -XJHQGPHGLHQDUEHLW� ILQGHW� �EHU� GHQ� /DQGHVMXJHQGSODQ� LQ� XQWHUVFKLHGOLFKHU�
:HLVH� VWDWW�� (LQHUVHLWV� LVW� VLH� 7HLO� GHU� )|UGHUXQJ� GHU� ,QIUDVWUXNWXU� YRQ� (LQULFKWXQJHQ� XQG�
2UJDQLVDWLRQHQ�� DQGHUHUVHLWV� ZHUGHQ� VSH]LILVFKH� 7UlJHU� YRQ� -XJHQGPHGLHQDUEHLW� JHI|UGHUW�� ,P�
%HULFKWV]HLWUDXP� ZDUHQ� GLHV� YRU� DOOHP� GDV� -XJHQGPHGLHQ]HQWUXP�-XJHQGILOPFOXE�� .|OQ�� GLH��
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/DQGHVDUEHLWVJHPHLQVFKDIW�ORNDOH�0HGLHQDUEHLW��'XLVEXUJ�XQG�GLH�*HVHOOVFKDIW�I�U�0HGLHQSlGDJRJLN�
XQG�.RPPXQLNDWLRQVNXOWXU�'HXWVFKODQG�LQ�%LHOHIHOG��=XGHP�ZXUGHQ�JH]LHOW�0HGLHQSURMHNWH�JHI|UGHUW��
GLH� DXFK� LP� %HUHLFK� GHU� -XJHQGNXOWXUDUEHLW� DXIJHJULIIHQ� ZXUGHQ�� ,QVJHVDPW� ZXUGHQ� LP�
/DQGHVMXJHQGSODQ�LQ�GHU�=HLW�YRQ������ELV������MlKUOLFK��EHU���0LR��(XUR�EHUHLWJHVWHOOW����
(LQ�ZHLWHUHU�ZLFKWLJHU�3XQNW�LVW�LQ�GLHVHP�.RQWH[W�GLH�:HLWHUHQWZLFNOXQJ�GHV�-XJHQGPHGLHQVFKXW]HV��
6HLW� GHP� ��������� LVW� LQ� GLHVHP�%HUHLFK� HLQ� QHXHV�5HFKW� LQ� .UDIW��0LW� GHP� -XJHQGPHGLHQVFKXW]�
6WDDWVYHUWUDJ� �-06W9�� XQG� GHP� -XJHQGVFKXW]JHVHW]� �-X6FK*�� ZXUGHQ� GLH� 9RUDXVVHW]XQJHQ� I�U�
HLQHQ�IXQNWLRQLHUHQGHQ�-XJHQGPHGLHQVFKXW]�QDFKKDOWLJ�YHUEHVVHUW��YJO����������
=XN�QIWLJ� ZLUG� GLH� :HLWHUHQWZLFNOXQJ� HLQHV� HIIHNWLYHQ� -XJHQGPHGLHQVFKXW]HV� VRZLH� HLQHU� HEHQVR�
HIIHNWLYHQ� .RQWUROOH� GHU� JHVHW]OLFKHQ� 1RUPHQ� LP� =HQWUXP� GHU� $NWLYLWlWHQ� GHU� /DQGHVUHJLHUXQJ�
VWHKHQ��'DEHL�ZLUG�LQVEHVRQGHUH�HLQ�$XJHQPHUN�DXI�GLH�.RQYHUJHQ]�YRQ�2QOLQH��XQG�2IIOLQH�0HGLHQ�
XQG�GLH�GDUDXV�UHVXOWLHUHQGHQ�3UREOHPH�GHV�-XJHQGPHGLHQVFKXW]HV�]X�OHJHQ�VHLQ���
�
������*HQGHU�0DLQVWUHDPLQJ�XQG�JHVFKOHFKWVVSH]LILVFKH�-XJHQGDUEHLW��
�
(LQ� ZHVHQWOLFKHV� 6WLFKZRUW� GHU� MXJHQGSROLWLVFKHQ� 'LVNXVVLRQ� LQ� GHQ� OHW]WHQ� -DKUHQ� ZDU� GLH�
(QWZLFNOXQJ� XQG� 6WlUNXQJ� HLQHU� JHVFKOHFKWVVSH]LILVFKHQ� .LQGHU�� XQG� -XJHQGKLOIH� VRZLH� GLH�
%HU�FNVLFKWLJXQJ� GHU� $QIRUGHUXQJHQ� GHV� *HQGHU�0DLQVWUHDPLQJ�� 'LH� ,PSOHPHQWLHUXQJ� HLQHV�
HLJHQHQ� )|UGHUVFKZHUSXQNWHV� I�U� JHVFKOHFKWVVSH]LILVFKH� 3URMHNWH� LP� /DQGHVMXJHQGSODQ� I�KUWH� ]X�
HLQHU� HUKHEOLFKHQ� $XVZHLWXQJ� VROFKHU� $QJHERWH�� 'LH� |UWOLFKH� -XJHQGKLOIH� ZDU� PLW� +LOIH� GHU�
EHUHLWJHVWHOOWHQ� /DQGHVPLWWHO� GD]X� LQ� GHU� /DJH�� GLH� (LQULFKWXQJHQ� GHU� 2IIHQHQ� .LQGHU�� XQG�
-XJHQGDUEHLW� XQG� -XJHQGVR]LDODUEHLW� LQ� EHVRQGHUHU�:HLVH� GXUFK� JH]LHOWH� $QJHERWH� GHU�0lGFKHQ��
XQG�-XQJHQDUEHLW�]X�SURILOLHUHQ��'LHV�JLOW�DXFK�I�U�GLH�(QWZLFNOXQJ�YRQ�$QJHERWHQ�I�U�0lGFKHQ�LQ�GHQ�
%HUHLFKHQ� -XJHQGPHGLHQDUEHLW� XQG� LQWHUNXOWXUHOOH� $UEHLW�� 'LHVH� )HOGHU� �� YRP� ��� .LQGHU�� XQG�
-XJHQGEHULFKW� QRFK� DOV� %HUHLFKH� PLW� (QWZLFNOXQJVEHGDUI� JHNHQQ]HLFKQHW� �� ZXUGHQ� LQ� GHQ�
YHUJDQJHQHQ�I�QI�-DKUHQ�V\VWHPDWLVFK�ZHLWHUHQWZLFNHOW�XQG�YRQ�GHQ�7UlJHUQ�TXDOLIL]LHUW���
,P� /DQGHVMXJHQGSODQ� VLQG� I�U� GLHVHQ�%HUHLFK� LQ� GHQ� -DKUHQ� ����� ELV� ����� MlKUOLFK� ����0LR�� (XUR�
EHUHLWJHVWHOOW�ZRUGHQ��7URW]�GHU�.�U]XQJHQ�GHV�/DQGHVMXJHQGSODQHV�ZLUG�GLHVH�$UEHLW��LQ�GHQ�-DKUHQ�
�����XQG������ZHLWHUKLQ�MlKUOLFK�PLW���0LR��(XUR�JHI|UGHUW��'DPLW�NDQQ�GLH�$UEHLW�GHU�ODQGHV]HQWUDOHQ�
=XVDPPHQVFKO�VVH� ZHLWHU� JHI�KUW� ZHUGHQ�� GLH� �� MH� QDFK� LKUHU� VSH]LILVFKHQ� $XVULFKWXQJ� XQG�
.RPSHWHQ]� �� QHEHQ� HLQHU� IDFKEH]RJHQHQ� XQG� JHVHOOVFKDIWOLFKHQ� ,QWHUHVVHQYHUWUHWXQJ� I�U� GLH�
VSH]LILVFKHQ�%HODQJH�YRQ�0lGFKHQ�XQG�-XQJHQ�GDI�U�HLQWUHWHQ�XQG�GLH�3UD[LV�GDKLQJHKHQG�EHUDWHQ��
GDVV�VLFK�GHU�*UXQGJHGDQNH�GHV�*HQGHU�0DLQVWUHDPLQJ� LQ� GHU�.LQGHU�� XQG� -XJHQGKLOIH�PHKU� XQG�
PHKU�GXUFKVHW]W���
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8P� GLHVHV� =LHO� VFKULWWZHLVH� ]X� HUUHLFKHQ� KDEHQ� GLHVH� 7UlJHU�� PLW� 8QWHUVW�W]XQJ� YRQ�
)DFKEHUDWHULQQHQ� XQG� )DFKEHUDWHU� GHU� /DQGHVMXJHQGlPWHU�� HLQHQ� LQWHQVLYHQ� (UIDKUXQJVDXVWDXVFK�
]XU�JHVFKOHFKWVVSH]LILVFKHQ�$UEHLW�RUJDQLVLHUW�XQG�GDEHL�,PSXOVH�I�U�GLH�3UD[LV�JHJHEHQ���
'LH� (UIDKUXQJHQ� DXV� GLHVHU� $UEHLW� ]HLJHQ�� GDVV� HV� HLQHU� ZHLWHUHQ� IDFKOLFKHQ� 8QWHUVW�W]XQJ� GHU�
7UlJHU� XQG� (LQULFKWXQJHQ� GHU� -XJHQGDUEHLW� XQG� -XJHQGVR]LDODUEHLW� EHGDUI�� 'HVKDOE� KDW� GDV��
0LQLVWHULXP� I�U� 6FKXOH�� -XJHQG� XQG� .LQGHU� 15:� DQJHUHJW�� HLQ� ODQGHVZHLW� WlWLJHV�
�.RPSHWHQ]]HQWUXP�0lGFKHQ� XQG� -XQJHQDUEHLW�� ]X� VFKDIIHQ�� 'LHVHV� ZLUG� IHGHUI�KUHQG� GXUFK� GLH�
)DFKVWHOOH�0lGFKHQDUEHLW� GHV�)80$�)DFKYHUEDQGHV� H�9��� HLQH� ODQGHVZHLW� WlWLJH�2UJDQLVDWLRQ� GHU�
0lGFKHQDUEHLW�XQG�GLH�)DFKVWHOOH�-XQJHQDUEHLW�GHU�/$*�-XQJHQDUEHLW�H�9���NRQ]HSWLRQHOO�HQWZLFNHOW��
(UVWH�6FKULWWH�ZXUGHQ�EHUHLWV�YROO]RJHQ��VR�GDVV�HLQ�VROFKHV�.RPSHWHQ]]HQWUXP�DE�GHP�-DKU������
WlWLJ�ZHUGHQ� NDQQ��=HQWUDOHV�=LHO� LVW� GDEHL��%HUDWXQJ�XQG� ,QIRUPDWLRQ��)RUW�� XQG�:HLWHUELOGXQJ�XQG�
.RQ]HSWHQWZLFNOXQJ�V\VWHPDWLVFK�XQG�GDXHUKDIW�]X�HUP|JOLFKHQ��'DPLW�ZLUG�DXFK�GHP�JHVHW]OLFKHQ�
$XIWUDJ�GHV�DE�GHP����������JHOWHQGHQ�.LQGHU��XQG�-XJHQGI|UGHUXQJVJHVHW]�HQWVSURFKHQ��'RUW� LVW�
GLH� )|UGHUXQJ� JHVFKOHFKWVVSH]LILVFKHU� 0lGFKHQ�� XQG� -XQJHQDUEHLW� DXVGU�FNOLFK� DOV�
4XHUVFKQLWWVDXIJDEH�������XQG�DOV�6FKZHUSXQNW�������1U�����GHU�.LQGHU��XQG�-XJHQGDUEHLW�QRUPLHUW��
*HVFKOHFKWVVSH]LILVFKH� $UEHLWVDQVlW]H� KDEHQ� KHXWH� HLQHQ� IHVWHQ� 3ODW]� LP�5HSHUWRLUH� YRQ� 7UlJHUQ�
GHU�-XJHQGDUEHLW��6R�]HLJW�HLQH�8PIUDJH�LQ�GHU�2IIHQHQ�.LQGHU��XQG�-XJHQGDUEHLW��GDVV�UG������GHU�
(LQULFKWXQJHQ��EHU�UHJHOPl�LJH�*UXSSHQDQJHERWH�I�U�0lGFKHQ�YHUI�JHQ������KDEHQ�YHUJOHLFKEDUH�
$QJHERWH� I�U� -XQJHQ�� 3URMHNWH� XQG� .XUVH� I�U� 0lGFKHQ� ZHUGHQ� YRQ� ���� GHU� (LQULFKWXQJHQ� GHU�
2IIHQHQ�.LQGHU��XQG�-XJHQGDUEHLW�DQJHERWHQ��XQG�����ELHWHQ�VROFKH�.XUVH�XQG�3URMHNWH�I�U�-XQJHQ�
DQ��6SH]LHOOH�5lXPH�I�U�0lGFKHQ�XQG�-XQJHQ�ZHLVHQ�����E]Z�������GHU�(LQULFKWXQJHQ�DXI������
GHU�(LQULFKWXQJHQ�KDEHQ�VSH]LHOOH�gIIQXQJV]HLWHQ�I�U�0lGFKHQ�����I�U�-XQJHQ����
7URW]�GLHVHU�SRVLWLYHQ�(QWZLFNOXQJ�PDFKW�GLHVHV�(UJHEQLV�GHXWOLFK��GDVV�HV�QRFK�LPPHU�HUIRUGHUOLFK�
LVW��YRU�DOOHP�I�U�0lGFKHQ�JHVFKOHFKWVVSH]LILVFKH�=XJlQJH�]X�VFKDIIHQ��GDPLW�GLH�(LQULFKWXQJHQ�XQG�
$QJHERWH�YRQ�0lGFKHQ�XQG�-XQJHQ�HQWVSUHFKHQG�LKUHP�MHZHLOLJHQ�%HGDUI�JHQXW]W�ZHUGHQ�N|QQHQ��
)�U�GHQ�%HUHLFK�GHU�-XJHQGYHUEDQGVDUEHLW�XQG�GHU�-XJHQGVR]LDODUEHLW� OLHJHQ�VROFKH�GLIIHUHQ]LHUWHQ�
'DWHQ� QLFKW� YRU�� 6LH� VLQG� GDEHL�� JHVFKOHFKWVVSH]LILVFKH� -XJHQGDUEHLW� XQG� GDV� 7KHPD� *HQGHU�
0DLQVWUHDPLQJ�]X�HLQHP�LKUHU�6FKZHUSXQNWH�ZHLWHU�]X�HQWZLFNHOQ���
(LQ�ZHLWHUHV�=LHO�ZDU�XQG� LVW�HV��GLH�0lGFKHQ��XQG�-XQJHQDUEHLW�DOV�4XHUVFKQLWWVDXIJDEH�GHU��EHU�
/DQGHVPLWWHO� JHI|UGHUWHQ� -XJHQGDUEHLW� XQG� -XJHQGVR]LDODUEHLW� ]X� LPSOHPHQWLHUHQ�� +LHU]X� ZXUGHQ�
YRP� -XJHQGPLQLVWHULXP� LP� 'H]HPEHU� ����� I�U� GLH� �3DUWHLOLFKH� $UEHLW� PLW� 0lGFKHQ� XQG� MXQJHQ�
)UDXHQ� �� (PSIHKOXQJHQ� I�U� GLH� PLW� 0LWWHOQ� GHV� /DQGHVMXJHQGSODQHV� JHI|UGHUWHQ� $QJHERWH��
KHUDXVJHJHEHQ��'LHVH�VLQG�JHPHLQVDP�PLW�GHQ�=XVDPPHQVFKO�VVHQ�GHU�7UlJHU�XQG�GHQ��EHU|UWOLFK�
WlWLJHQ�7UlJHUQ�GHU�JHVFKOHFKWVVSH]LILVFKHQ�-XJHQGDUEHLW�HQWZLFNHOW�ZRUGHQ��6LH�VLQG�]XGHP�LQ�GLH�



� ���

�EHUJUHLIHQGHQ�*UXQGVlW]H� I�U� GLH�)|UGHUXQJ� QDFK�GHP�/DQGHVMXJHQGSODQ�DXIJHQRPPHQ�ZRUGHQ��
'DEHL� ]HLJWH� VLFK�� GDVV� HV� HLQ� KRFK� HQWZLFNHOWHV� IDFKOLFKHV� 1LYHDX� EHL� GHU� %HU�FNVLFKWLJXQJ� GHU�
*HVFKOHFKWHUGLIIHUHQ]� DOV� 4XHUVFKQLWWVDXIJDEH� GHU� -XJHQGKLOIH� JLEW�� $OOHUGLQJV� PXVVWH� DXFK�
IHVWJHVWHOOW� ZHUGHQ�� GDVV� GHU� 7UDQVIHU� LQ� GLH� 3UD[LV� QRFK� YHUEHVVHUXQJVZ�UGLJ� LVW�� $XIJUXQG� GHU�
)|UGHUV\VWHPDWLN�XQG�OHW]WOLFK�DXFK�ZHJHQ�GHV�9RUKDQGHQVHLQV�HLQHU�HLJHQVWlQGLJHQ�)|UGHUSRVLWLRQ�
I�U� JHVFKOHFKWVVSH]LILVFKH� $QJHERWH� LVW� GLH� ,PSOHPHQWLHUXQJ� YRQ� *HQGHU�0DLQVWUHDPLQJ�� DOVR� GLH�
�DXWRPDWLVFKH³�%HU�FNVLFKWLJXQJ� YRQ� JHVFKOHFKWVEH]RJHQHQ�%HODQJHQ� LQ� GHU�$QJHERWVVWUXNWXU� GHU�
-XJHQGDUEHLW�XQG�±VR]LDODUEHLW��QRFK�HQWZLFNOXQJVEHG�UIWLJ��
'LH� /DQGHVUHJLHUXQJ� ZLUG� ]XN�QIWLJ� GDV� +DXSWDXJHQPHUN� EHL� GHU� :HLWHUHQWZLFNOXQJ� GHU�
JHVFKOHFKWVVSH]LILVFKHQ�$UEHLW�DXI�GLH�8PVHW]XQJ�GHV�*HQGHU�0DLQVWUHDPLQJV�OHJHQ��'DKHU�KDW�VLH�
HLQ�0RGHOOYRUKDEHQ�LQLWLLHUW��GDV�HLQH�JH]LHOWH�:HLWHUHQWZLFNOXQJ�GHV�*HQGHU�0DLQVWUHDPLQJV�LQ�GHQ�
.RQ]HSWHQ� GHU� 7UlJHU� I|UGHUQ� VROO�� ,P� 6LQQH� GHU� )|UGHUXQJ� YRQ� �EHVW� SUDFWLVH�� VROO� HV� JHOLQJHQ��
SUDNWLNDEOH� :HJH� GHU� YHUEHVVHUWHQ� %HU�FNVLFKWLJXQJ� GHV� $VSHNWV� �*HVFKOHFKWHUGLIIHUHQ]�� LQ� GHQ�
.RQ]HSWHQ�XQG�GHU�3UD[LV�GHU�-XJHQGDUEHLW�DXI]X]HLJHQ��'LH�/DQGHVUHJLHUXQJ�HUZDUWHW�KLHUYRQ�GHQ�
ZHLWHUHQ� $XVEDX� JHVFKOHFKWVVSH]LILVFKHU� $UEHLW� LP� 5DKPHQ� GHU� -XJHQGKLOIH� VRZLH� HLQH� ZHLWHU�
YHUEHVVHUWH� %HU�FNVLFKWLJXQJ� GHU� XQWHUVFKLHGOLFKHQ� ,QWHUHVVHQ�� %HG�UIQLVVH� XQG� :�QVFKH� YRQ�
0lGFKHQ�XQG�-XQJHQ�LQ�GHQ�NRHGXNDWLYHQ�$QJHERWHQ���
(UVWH� ZLFKWLJH� $QUHJXQJHQ� XQG� *UXQGODJHQ� I�U� GLH� (WDEOLHUXQJ� XQG� GHQ� $XVEDX�
JHVFKOHFKWVEH]RJHQHU� -XQJHQDUEHLW� KDW� GLH� /DQGHVUHJLHUXQJ� PLW� GHP� ����� LQ� .UDIW� JHWUHWHQHQ�
9RUOlXILJHQ�5LFKWOLQLHQ�]XP�/DQGHVMXJHQGSODQ�JHJHEHQ��'DPLW�ZXUGH�GLHVHU�EHVRQGHUH�$QVDW]�DOV�
4XHUVFKQLWWVDXIJDEH�GHU�-XJHQGKLOIH�LQ�GHQ�)|UGHUVWUXNWXUHQ�GHV�/DQGHV�YHUDQNHUW�XQG�]XGHP�HLQH�
VSH]LHOOH�)|UGHUSRVLWLRQ�I�U�JHVFKOHFKWVEH]RJHQH�3URMHNWH�HLQJHULFKWHW���
5�FNEOLFNHQG� OlVVW� VLFK� IHVWVWHOOHQ�� GDVV� GLHV� DXFK� HLQ�ZLFKWLJHU� �� JHVFKOHFKWHUSROLWLVFKHU� �� ,PSXOV�
ZDU� I�U� GDV� VHLW� -DKUHQ� VWHWLJ� ZDFKVHQGH� ,QWHUHVVH� DQ� -XQJHQDUEHLW�� (V� JLEW� ]ZDU� .RQ]HSWH� XQG�
3UD[LV� JHVFKOHFKWVEH]RJHQHU� SlGDJRJLVFKHU� XQG� VR]LDOHU� $UEHLW� YRQ� 0lQQHUQ� PLW� -XQJHQ� XQG�
MXQJHQ� 0lQQHUQ� �NXU]�� -XQJHQDUEHLW�� LQ� 1RUGUKHLQ�:HVWIDOHQ� �XQG� LP� GHXWVFKVSUDFKLJHQ� 5DXP�
�EHUKDXSW�� EHUHLWV� VHLW� $QIDQJ� GHU� ��HU� -DKUH�� XQG� VHLW� ����� IRUGHUW� GDV� .LQGHU�� XQG�
-XJHQGKLOIHJHVHW]� �6*%�9,,,�� LQ�����$EV�� ��� �GLH� XQWHUVFKLHGOLFKHQ�/HEHQVODJHQ�YRQ�0lGFKHQ�XQG�
-XQJHQ�]X�EHU�FNVLFKWLJHQ��%HQDFKWHLOLJXQJHQ�DE]XEDXHQ�XQG�GLH�*OHLFKEHUHFKWLJXQJ�YRQ�0lGFKHQ�
XQG�-XQJHQ�]X�I|UGHUQ³��DEHU�HUVW�PLW�GHQ�YRUOlXILJHQ�5LFKWOLQLHQ�VLQG�QRWZHQGLJH�9RUDXVVHW]XQJHQ�
I�U� HLQH� IOlFKHQGHFNHQGH� $QHUNHQQXQJ� XQG� 3UD[LV� YRQ� -XQJHQDUEHLW� LP� 6LQQH� HLQHU�
4XHUVFKQLWWVDXIJDEH�GHU�-XJHQGKLOIH�JHVFKDIIHQ�ZRUGHQ��
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'LH�JHJHQZlUWLJH�9HUDQNHUXQJ�YRQ�JHVFKOHFKWVEH]RJHQHU�-XQJHQDUEHLW�LQ�GHQ�)|UGHUVWUXNWXUHQ�GHV�
/DQGHVMXJHQGSODQV� XQG� DXFK� LQ� GHP� QHXHQ� .LQGHU�� XQG� -XJHQGI|UGHUXQJVJHVHW]� KDW� EXQGHVZHLW�
9RUELOGFKDUDNWHU��
'LH� /DQGHVUHJLHUXQJ� KDW� LQ� GHQ� OHW]WHQ� -DKUHQ�PLW� YHUVFKLHGHQHQ�0D�QDKPHQ� GLH� TXDOLWDWLYH� XQG�
TXDQWLWDWLYH�(QWZLFNOXQJ�YRQ�-XQJHQDUEHLW�JHI|UGHUW��

�� GLH� 9HUDQNHUXQJ� YRQ� -XQJHQDUEHLW� DOV� 4XHUVFKQLWWVDXIJDEH� LQ� GHU� 6WUXNWXUI|UGHUXQJ� GHV�
/DQGHV��/DQGHVMXJHQGSODQ�15:��$OOJHPHLQHU�7HLO����

�� GLH�3URMHNWI|UGHUXQJ�PLW�0LWWHOQ�DXV�GHP�/DQGHVMXJHQGSODQ��3RV��9,,���
�� GLH�)|UGHUXQJ�GHU�)DFKVWHOOH��-XQJHQDUEHLW�LQ�1RUGUKHLQ�:HVWIDOHQ³�VHLW�0LWWH�������7UlJHU��

/DQGHVDUEHLWVJHPHLQVFKDIW�-XQJHQDUEHLW�LQ�1:�H��9����
�� GDV� ,QLWLDWLYSURJUDPP� �6HOEVWEHKDXSWXQJ�� XQG� .RQIOLNWO|VXQJVWUDLQLQJ� I�U� 0lGFKHQ� XQG�

-XQJHQ� DQ� 6FKXOHQ³� �HLQ� JHPHLQVDPHV� 3URJUDPP� GHV� )UDXHQPLQLVWHULXPV� XQG�
6FKXOPLQLVWHULXPV�15:��VHLW������DXI�-XQJHQDUEHLW�DXVJHZHLWHW���

�� GLH� (QWZLFNOXQJ� HLQHV� SUD[LVEHJOHLWHQGHQ� 4XDOLIL]LHUXQJVNRQ]HSWHV� I�U� )DFKNUlIWH� LQ� GHU�
-XQJHQDUEHLW��0*6))���

,P� .RQWH[W� JHVFKOHFKWVVSH]LILVFKHU�0lGFKHQ�� XQG� -XQJHQDUEHLW� I|UGHUW� GLH� /DQGHVUHJLHUXQJ� DXFK�
$QJHERWH� LP� 5DKPHQ� GHU� JHVHOOVFKDIWOLFKHQ� *OHLFKVWHOOXQJ� YRQ� OHVELVFKHQ� XQG� VFKZXOHQ�
-XJHQGOLFKHQ��*UXQGODJH�KLHUI�U�LVW�GDV�$UEHLWVSURJUDPP��$QWLGLVNULPLQLHUXQJVSROLWLN�]X�*XQVWHQ�GHU�
JHVHOOVFKDIWOLFKHQ� *OHLFKVWHOOXQJ� YRQ� /HVEHQ� XQG� 6FKZXOHQ³� PLW� GHP� =LHO�� GDVV� KRPRVH[XHOOH�
-XJHQGOLFKH�XQG� MXQJH�(UZDFKVHQH�0|JOLFKNHLWHQ�]XU� IUHLHQ�(QWIDOWXQJ� LKUHU�3HUV|QOLFKNHLW� LQ� LKUHQ�
/HEHQVEHUHLFKHQ� KDEHQ�� (LQ� ZLFKWLJHU� 7HLOEHUHLFK� LVW� DXFK� GLH� .LQGHU�� XQG� -XJHQGDUEHLW��
'HPHQWVSUHFKHQG�VLQG�]DKOUHLFKH�$NWLRQHQ�DXI�YHUVFKLHGHQHQ�+DQGOXQJVHEHQHQ�HLQJHOHLWHW�ZRUGHQ��
]�%��GLH�)|UGHUXQJ�GHU�=LHOJUXSSH�MXQJH�/HVEHQ�XQG�6FKZXOH��GLH�8PVHW]XQJ�YRQ�0D�QDKPHQ��GLH�
PLWWHOEDU� �EHU� 0XOWLSOLNDWRULQQHQ� XQG� 0XOWLSOLNDWRUHQ� LQ� 6FKXOHQ� RGHU� LQ� GHU� 2IIHQHQ� .LQGHU�� XQG�
-XJHQGDUEHLW� ZLUNHQ�� 'DQHEHQ� ILQGHW� HLQH� 9LHO]DKO� YRQ� VHOEVW� RUJDQLVLHUWHQ�� HKUHQDPWOLFKHQ�
3URMHNWHQ� LP�%HUHLFK�VFKZXOH�XQG� OHVELVFKH�-XJHQG��XQG�$XINOlUXQJVDUEHLW� LQ�1RUGUKHLQ�:HVWIDOHQ�
VWDWW�� $Q� ]LHOJUXSSHQVSH]LILVFKHQ� 0D�QDKPHQ� I�U� KRPRVH[XHOOH� -XJHQGOLFKH� I|UGHUW� GLH�
/DQGHVUHJLHUXQJ� DXV�0LWWHOQ� GHV� /DQGHVMXJHQGSODQV� LQWHJUDWLYH� XQG� MXJHQGJHUHFKWH�$QJHERWH� ]XU�
)UHL]HLWJHVWDOWXQJ� I�U� MXQJH� /HVEHQ� XQG� 6FKZXOH� ZLH� GDV� -XJHQGQHW]ZHUN� �/DPEGD³� XQG� GDV�
-XJHQG]HQWUXP��DQ\ZD\³�LQ�.|OQ����
%HVRQGHUH� %HGHXWXQJ� NRPPW� GHU� ,QIRUPDWLRQV�� XQG� $XINOlUXQJVDUEHLW� LP� |IIHQWOLFKHQ� (U]LHKXQJV��
XQG�%LOGXQJVZHVHQ�]X��+LHU�ZHUGHQ�MXQJH�0HQVFKHQ�QLFKW�QXU�I�U�LKUHQ�VSlWHUHQ�%HUXI�DXVJHELOGHW��
VRQGHUQ�DXFK�PLW�)UDJHQ�GHV�JHPHLQVFKDIWOLFKHQ�/HEHQV�NRQIURQWLHUW��'HU�8PJDQJ�PLW�0LQGHUKHLWHQ�
VSLHOW� LQ�GHU�3KDVH�� LQ�GHU�VLFK�GLH�-XJHQGOLFKHQ�PLW�1RUPHQ�YRQ�(UZDFKVHQHQ�DXVHLQDQGHUVHW]HQ��
HLQH� EHVRQGHUH� 5ROOH�� 'DEHL� EHVWHKW� MHGRFK� GLH� *HIDKU�� GDVV� *OHLFKDOWULJH� YRQ� LKUHQ� 3HHUV�
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DXVJHJUHQ]W� ZHUGHQ�� ZHLO� VLH� VLFK� QLFKW� EHVWLPPWHQ� JHVHOOVFKDIWOLFKHQ� :HUWYRUVWHOOXQJHQ�
HQWVSUHFKHQG���]�%��KLQVLFKWOLFK�GHU�VH[XHOOHQ�2ULHQWLHUXQJ���YHUKDOWHQ��$Q�GLHVHU�6WHOOH�VHW]HQ�FD�����
$XINOlUXQJVSURMHNWH�DQ��GLH�HV�VLFK�]XP�=LHO�JHVHW]W�KDEHQ��-XJHQGOLFKH�]XP�7KHPD�+RPRVH[XDOLWlW�
]X� LQIRUPLHUHQ� XQG� DXI]XNOlUHQ�� 'DEHL� YHUZHQGHQ� VLH� GLH� VR� JHQDQQWH� 6FK/$XH� .LVWH� �6FKZXO�
OHVELVFKH� $XINOlUXQJVNLVWH��� HLQH�PHWKRGLVFK�GLGDNWLVFKH�0DWHULDOLHQVDPPOXQJ�� GHUHQ� (LQVDW]� XQG�
:LUNXQJVZHLVH� VHLW� ����� NRQWLQXLHUOLFK� HYDOXLHUW� ZLUG�� 6R� LVW� QDFKJHZLHVHQ�� GDVV� VHLW� GHP�
(UVWHLQVDW]�LQVJHVDPW��EHU��������-XJHQGOLFKH�LQ�15:�TXDOLIL]LHUW�]XP�7KHPD�+RPRVH[XDOLWlW�XQG�
JOHLFKJHVFKOHFKWOLFKH� /HEHQVZHLVHQ� DQJHVSURFKHQ� ZHUGHQ� NRQQWHQ�� ,Q� $QHUNHQQXQJ� GHV�
9RUELOGFKDUDNWHUV�I�U�SUDNWL]LHUWH�1DFKKDOWLJNHLW�]HLFKQHWH�0LQLVWHUSUlVLGHQW�3HHU�6WHLQEU�FN�6FK/$X�
15:�LP�1RYHPEHU������PLW�GHP�7LWHO��2IIL]LHOOHV�$JHQGD�����15:��%HVW�3UDFWLVH�%HLVSLHO��DXV��
1HEHQ�GLHVHQ�$XINOlUXQJVSURMHNWHQ� NRPPW� YRU� DOOHP�GHQ� /HKUHULQQHQ� XQG� /HKUHUQ� LP�|IIHQWOLFKHQ�
6FKXOV\VWHP�VRZLH�GHQ�3lGDJRJLQQHQ�XQG�3lGDJRJHQ�LQ�GHU�2IIHQHQ�.LQGHU��XQG�-XJHQGDUEHLW�HLQH�
EHVRQGHUH� 5ROOH� EHL� GHU� ,QIRUPDWLRQV�� XQG� $XINOlUXQJVDUEHLW� ]X�� 8P� VLH� ZHLWHU� I�U� GLH� 6LWXDWLRQ�
OHVELVFKHU�XQG�VFKZXOHU�-XJHQGOLFKHU�XQG�MXQJHU�(UZDFKVHQHU�]X�VHQVLELOLVLHUHQ�XQG�LKQHQ�NRQNUHWH�
:HUN]HXJH� DQ� GLH� +DQG� ]X� JHEHQ�� ZXUGH� GDV� WUDQVQDWLRQDOH� 3URMHNW� 75,$1*/(� �7UDQVIHU� RI�
,QIRUPDWLRQ�WR�&RPEDW�'LVFULPLQDWLRQ�$JDLQVW�*D\V�DQG�/HVELDQV�LQ�(XURSH��LQV�/HEHQ�JHUXIHQ��GDV�
LP�5DKPHQ� GHV�$NWLRQVSURJUDPPV� GHU�*HPHLQVFKDIW� ]XU� %HNlPSIXQJ� YRQ�'LVNULPLQLHUXQJHQ� YRQ�
GHU�(XURSlLVFKH�.RPPLVVLRQ�JHI|UGHUW�ZXUGH��,P�5DKPHQ�YRQ�75,$1*/(��DQ�GHP�DFKW�3DUWQHU�DXV�
I�QI�HXURSlLVFKHQ�/lQGHUQ�JHDUEHLWHW�KDEHQ��ZXUGH�GDV�+DQGEXFK��0LW�9LHOIDOW�XPJHKHQ��6H[XHOOH�
2ULHQWLHUXQJ� XQG� 'LYHUVLW\� LQ� (U]LHKXQJ� XQG� %HUDWXQJ�� ]XP� 7KHPD� �JOHLFKJHVFKOHFKWOLFKH�
/HEHQVZHLVHQ³� LQ� HLQHU� PXOWLNXOWXUHOOHQ� *HVHOOVFKDIW� HUVWHOOW�� (V� YHUPLWWHOW� +LQWHUJU�QGH� XQG� ELHWHW�
NRQNUHWH�� LQ�GHU�3UD[LV�HUSUREWH�0HWKRGHQ�XQG�9RUVFKOlJH�DQ��XP�%HQDFKWHLOLJXQJHQ�DXIJUXQG�GHU�
VH[XHOOHQ�2ULHQWLHUXQJ�XQG�HWKQLVFKHQ�+HUNXQIW� DE]XEDXHQ�� �0LW�9LHOIDOW� XPJHKHQ��NDQQ�SHU�.DUWH�
RGHU� 2QOLQH� EHLP� 5HIHUDW� I�U� gIIHQWOLFKNHLWVDUEHLW� EHLP� 0*6))� EHVWHOOW� ZHUGHQ� �%HVWHOOQXPPHU��
������$OWHUQDWLY�NDQQ�GDV�JHVDPWH�+DQGEXFK�LQ�GHU�,QWHUQHWYHUVLRQ�KHUXQWHU�JHODGHQ�ZHUGHQ��KWWS����
ZZZ�GLYHUWLW\�LQ�HXURSH�RUJ��
�
������'HU�6SRUW�DOV�7HLO�GHU�.LQGHU��XQG�-XJHQGI|UGHUXQJ�
�
%HZHJXQJ�� 6SLHO� XQG� 6SRUW� VLQG� QLFKW� QXU� XQYHU]LFKWEDU� I�U� GLH� N|USHUOLFKH� XQG� NRJQLWLYH�
(QWZLFNOXQJ��VLH�I|UGHUQ�DXFK�GLH�/HUQIlKLJNHLW�XQG�/HUQEHUHLWVFKDIW�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ��
*OHLFK]HLWLJ� ZHUGHQ� LKUH� HPRWLRQDOH� %DODQFH� XQG� SV\FKRVR]LDOH� .RPSHWHQ]� DQJHVSURFKHQ� VRZLH�
6HOEVWNRQWUROOH��6HOEVWDFKWXQJ�XQG�YRU�DOOHP�GDV�6HOEVWEHZXVVWVHLQ�GXUFK�HLQ�GLIIHUHQ]LHUWHV�6SRUW��
XQG�%HZHJXQJVDQJHERW�I�U�.LQGHU�XQG�-XJHQGOLFKH�SRVLWLY�EHHLQIOXVVW��'DV�6SRUWDQJHERW�LVW�VR�EUHLW�
JHIlFKHUW�ZLH�GLH�6SRUWZ�QVFKH�DXI�GHU�6HLWH�GHU�-XJHQGOLFKHQ��'LHV�]HLJHQ�GLH�(UJHEQLVVH�GHV����
'HXWVFKHQ�.LQGHU��XQG�-XJHQGVSRUWEHULFKWV��1HEHQ�/HLVWXQJ�XQG�6HOEVWLQV]HQLHUXQJ�VLQG��)XQ���XQG�
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�(UOHEQLVNRPSRQHQWHQ³� ZLFKWLJH� 0RWLYH�� =X� GHQ� EHYRU]XJWHQ� 6HWWLQJV�� LQ� GHQHQ� .LQGHU� XQG�
-XJHQGOLFKH� VSRUWOLFK� DNWLY� VLQG�� JHK|UW� QRFK� LPPHU� GHU� 6SRUWYHUHLQ�� (U� LVW� GLH� XQHLQJHVFKUlQNWH�
1XPPHU�(LQV�EHL�GHQ�.LQGHUQ�XQG�-XJHQGOLFKHQ���
1LFKW�GLUHNW�]XU�.LQGHU��XQG�-XJHQGDUEHLW�LP�6LQQH�GHV�%HULFKWHV�JHK|UHQ�$NWLYLWlWHQ�]XU�)|UGHUXQJ�
YRQ� %HZHJXQJ�� 6SLHO� XQG� 6SRUW� LQ� GHU� 6FKXOH�� 'HU� 6FKXOVSRUW� LVW� EHGHXWVDP� I�U� HLQH� DXI� GLH�
*DQ]KHLW� MXQJHU�0HQVFKHQ� DXVJHULFKWHWH� %LOGXQJ� XQG� (U]LHKXQJ�� 'LH� /DQGHVUHJLHUXQJ� XQWHUVW�W]W�
GHVKDOE� ]DKOUHLFKH� $NWLYLWlWHQ� ]XU� 4XDOLWlWVHQWZLFNOXQJ� GHV� 6FKXOVSRUWV� XQG� ]XU� 6WlUNXQJ� YRQ�
.LQGHUQ�XQG�-XJHQGOLFKHQ��
�� 0LW� GHP� Ä$NWLRQVSURJUDPP� ]XU� )|UGHUXQJ� GHU� =XVDPPHQDUEHLW� YRQ� 6FKXOHQ� XQG�

6SRUWYHUHLQHQ� LQ�1RUGUKHLQ�:HVWIDOHQ³� ������ ELV� ������ VROOHQ� GLH�5DKPHQEHGLQJXQJHQ� I�U�
GLH� =XVDPPHQDUEHLW� YRQ�6FKXOHQ� XQG�9HUHLQHQ� LQ� %HUHLFKHQ�PLW� KRKHP�+DQGOXQJVEHGDUI�
YHUEHVVHUW� ZHUGHQ�� 'D]X� JHK|UW� ]�� %�� GHU� $XVEDX� VSH]LHOOHU� $QJHERWH� I�U� 0lGFKHQ� XQG�
MXQJH�)UDXHQ�VRZLH�I�U�6FK�OHULQQHQ�XQG�6FK�OHU�GHU�+DXSW��XQG�6RQGHUVFKXOHQ��6HLW�GHP�
6FKXOMDKU���������N|QQHQ�VLFK�6FKXOHQ�XQG�6SRUWRUJDQLVDWLRQHQ�PLW�HLJHQHQ� ,GHHQ�DQ�GHU�
8PVHW]XQJ�GHV�$NWLRQVSURJUDPPV�EHWHLOLJHQ��

�� 'LH�Ä4XDOLWlWVRIIHQVLYH�LP�6FKXOVSRUW³��GLH�GLH�/DQGHVUHJLHUXQJ�LP�-DKU�������YRUJHVWHOOW�KDW��
YHUIROJW�GDV�=LHO��4XDOLWlWVVWDQGDUGV� I�U�GHQ�6SRUWXQWHUULFKW�VRZLH�4XDOLWlWVNULWHULHQ� I�U�GHQ�
DX�HUXQWHUULFKWOLFKHQ� 6FKXOVSRUW�� I�U� %HZHJXQJ�� 6SLHO� XQG� 6SRUW� LP� *DQ]WDJ� XQG�
EHZHJXQJV��XQG�VSRUWRULHQWLHUWH�6FKXOSURJUDPPH�E]Z��6FKXOSURILOH�]X�HQWZLFNHOQ��

�� ,P� NRPSHQVDWRULVFKHQ� 6SRUW� ZHUGHQ� .LQGHU� XQG� -XJHQGOLFKH� PLW� N|USHUOLFKHQ�
/HLVWXQJVVFKZlFKHQ�XQG�PRWRULVFKHQ�'HIL]LWHQ�JH]LHOW�JHI|UGHUW��'DV�/DQGHVSURJUDPP�]XP�
$XVEDX� GHV� NRPSHQVDWRULVFKHQ� 6SRUWV� �VHLW� ������ XPIDVVW� GDEHL� GLH� +DQGOXQJVIHOGHU�
Ä6FKXOlU]WOLFKHU�'LHQVW³�� Ä$X�HUVFKXOLVFKH�3DUWQHU³�XQG� Ä6FKXOH³��$P�)|UGHUSURJUDPP�]XP�
$XVEDX� ORNDOHU�1HW]ZHUNH� I�U� GHQ� NRPSHQVDWRULVFKHQ�6SRUW� ������ ±� ������ EHWHLOLJHQ� VLFK�
LQ]ZLVFKHQ� ��� YRQ� LQVJHVDPW� ��� $XVVFK�VVHQ� I�U� GHQ� 6FKXOVSRUW� LQ� GHQ� .UHLVHQ� XQG�
NUHLVIUHLHQ�6WlGWHQ��

'LH�(QWZLFNOXQJ�XQG�%HUHLWVWHOOXQJ�YRQ�$QJHERWHQ�I�U�.LQGHU�XQG�-XJHQGOLFKH�LP�6SRUW�ZLUG�YRQ�GHU�
/DQGHVUHJLHUXQJ� 1RUGUKHLQ�:HVWIDOHQ� VHLW� YLHOHQ� -DKUHQ� XQWHUVW�W]W�� 6HLW� (QGH� GHU� ��HU� -DKUH�
XQWHUQLPPW� GLH� /DQGHVUHJLHUXQJ� ]XVDPPHQ�PLW� GHP�RUJDQLVLHUWHQ�6SRUW� YHUVWlUNW� $QVWUHQJXQJHQ��
GXUFK�QHXH�XQG�]HLWJHPl�H�$QJHERWH�GHQ�6SRUW�I�U�.LQGHU�XQG�-XJHQGOLFKH�DWWUDNWLYHU�]X�JHVWDOWHQ���
'LH�%HGHXWXQJ�GHU�.LQGHU��XQG�-XJHQGDUEHLW� LQ�6SRUWYHUHLQHQ�XQG�6SRUWYHUElQGHQ�ZLUG� LQ�=XNXQIW�
QRFK� ZHLWHU� ]XQHKPHQ�� ZDV� DXFK� GLH� EUHLW� JHIlFKHUWHQ� 3URMHNWH� XQG� 3URJUDPPH� YRQ�



� ���

/DQGHVUHJLHUXQJ� XQG� /DQGHVVSRUWEXQG� 15:� XQWHUVWUHLFKHQ�� 6LH� NRQ]HQWULHUHQ� VLFK� DXI� GHQ�
/HLVWXQJVVSRUW��GHQ�%UHLWHQVSRUW��GDV�HKUHQDPWOLFKH�(QJDJHPHQW�LP�6SRUW�XQG�DXI�GHQ�6FKXOVSRUW����
'LH�LP�5DKPHQ�GLHVHV�%HULFKWHV�DXIJHJULIIHQHQ�6FKZHUSXQNWH�LQ�GHU�)|UGHUXQJ�GHV�6SRUWV�XQG�GHU�
%HZHJXQJVHU]LHKXQJ� NRQ]HQWULHUHQ� VLFK� DXI� GHQ� %HUHLFK� GHU� .LQGHU�� XQG� -XJHQGDUEHLW�� 'LH�
/DQGHVUHJLHUXQJ� I|UGHUW� �� LQVEHVRQGHUH� ]XU� 6WlUNXQJ� GHU� SlGDJRJLVFKHQ� $UEHLW� PLW� .LQGHUQ� XQG�
-XJHQGOLFKHQ���GLH�6SRUWMXJHQG�LP�/DQGHVVSRUWEXQG��$OV�ODQGHV]HQWUDOHU�=XVDPPHQVFKOXVV�IXQJLHUW�
VLH�DOV�9HUWUHWHULQ�GHU�HLQ]HOQHQ�-XJHQGRUJDQLVDWLRQHQ�GHU�6SRUWYHUHLQH�XQG�QLPPW�LKUH�)XQNWLRQ�LP�
5DKPHQ�GHU�.LQGHU��XQG�-XJHQGDUEHLW�DXI�/DQGHVHEHQH�ZDKU���
8P� GHQ� 6SRUW� LQ� HLQHU� YHUlQGHUWHQ� /HEHQVZHOW� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� VWlUNHU� XQG�
]HLWJHPl�HU� GXUFK� DWWUDNWLYH� $QJHERWH� YHUDQNHUQ� ]X� N|QQHQ�� KDW� GLH� /DQGHVUHJLHUXQJ� HLQH�
ODQGHVZHLWH� 4XDOLWlWVRIIHQVLYH� �-XJHQGDUEHLW� LP� 6SRUW�� LQLWLLHUW�� 6LH� LVW� GLH� $QWZRUW� DXI� ]HQWUDOH�
(UJHEQLVVH�GHU�6WXGLH��-XJHQGDUEHLW�LQ�6SRUWYHUHLQHQ���$QVSUXFK�XQG�:LUNOLFKNHLW³��GLH������YRQ�GHU�
8QLYHUVLWlW�3DGHUERUQ��%UHWWVFKQHLGHU��.OHLQH��������YRUJHOHJW�ZXUGHQ��
(UVWPDOV� KDW� HLQ� )RUVFKHUWHDP� (UJHEQLVVH� HLQHU� /lQJVVFKQLWWXQWHUVXFKXQJ� SUlVHQWLHUW�� GLH�
LQWHUHVVDQWH� XQG� �EHUUDVFKHQGH� (UNHQQWQLVVH� �EHU� GDV� 6SRUWYHUKDOWHQ� -XJHQGOLFKHU� LQ� 1RUGKUHLQ�
:HVWIDOHQ�OLHIHUQ��8QEHVWULWWHQ�LVW�GDQDFK�GLH�SlGDJRJLVFKH��VR]LDOH�XQG�JHVXQGKHLWOLFKH�%HGHXWXQJ�
GHV�6SRUWV�I�U�GLH�3HUV|QOLFKNHLWVELOGXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ��$XFK�GLH�%LQGXQJVZLUNXQJ�
GHU� 6SRUWYHUHLQH� DXI� .LQGHU� XQG� -XJHQGOLFKH� ZXUGH� EHVWlWLJW�� 'LH� (UJHEQLVVH� GHU� 6WXGLH�
YHUVFKZHLJHQ� MHGRFK� QLFKW� GLH� *UHQ]HQ� GHV� 6SRUWV�� $QJHVLFKWV� GHU� VR]LDOHQ� XQG� NXOWXUHOOHQ�
8PEU�FKH� LQ�XQVHUHU�*HVHOOVFKDIW�NDQQ�GHU�6SRUWYHUHLQ�QLFKW�DOOHQ�YRQ�DX�HQ�DXIJHE�UGHWHQ�RGHU�
VLFK�VHOEVW�DXIHUOHJWHQ�/HLVWXQJVDQVSU�FKHQ�JHUHFKW�ZHUGHQ��
(LQ� ]HQWUDOHV�$QOLHJHQ� GHU�4XDOLWlWVRIIHQVLYH� LVW� HV�� HLQH�V\VWHPDWLVFKH�4XDOLWlWVYHUEHVVHUXQJ�GHU�
-XJHQGDUEHLW� LP� 6SRUW� X�D�� GXUFK� GLH� (QWZLFNOXQJ� XQG� %HUHLWVWHOOXQJ� YRQ� 0DWHULDOLHQ�� GXUFK�
4XDOLIL]LHUXQJVPD�QDKPHQ� VRZLH� GXUFK� DXVJHZlKOWH� 9HUDQVWDOWXQJHQ� XQG� HLQH� EUHLW� DQJHOHJWH�
gIIHQWOLFKNHLWVDUEHLW�]X�HUUHLFKHQ��
,P� 0LWWHOSXQNW� GHU� ]DKOUHLFKHQ� ,QLWLDWLYHQ� VWDQG� GLH� *UR�YHUDQVWDOWXQJ� �=XNXQIW� GHV� .LQGHU�� XQG�
-XJHQGVSRUWV�LQ�1RUGUKHLQ�:HVWIDOHQ�±�:HJH�XQG�3URILOH³�YRP���������6HSWHPEHU������LQ�%RFKXP��
PLW� GHU� DXFK� HLQH� HUVWH� |IIHQWOLFKH�'LVNXVVLRQ� GHV� ELVODQJ� (UUHLFKWHQ� XQG� (UDUEHLWHWHQ� YHUEXQGHQ�
ZHUGHQ�NRQQWH��
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0LW�IROJHQGHQ�8PVHW]XQJVYRUVFKOlJHQ�VROOHQ�GLH�JHQDQQWHQ�=LHOH�HUUHLFKW�ZHUGHQ��
�� 3DUWL]LSDWLRQVSURMHNWH� ZHUGHQ� LQV� /HEHQ� JHUXIHQ�� LQ� GHQHQ� .LQGHU� XQG� -XJHQGOLFKH� I�U� GLH�

0LWJHVWDOWXQJ�GHU�6SRUWSUD[LV�PRWLYLHUW�ZHUGHQ��
�� ,P�5DKPHQ� HLQHV� )RUVFKXQJVSURMHNWV� ZHUGHQ� GLH� 9RUDXVVHW]XQJHQ� I�U� �6R]LDOH� 7DOHQWH� LP�

6SRUW³�DXIJHDUEHLWHW���
�� *RRG� SUDFWLFH� 0RGHOOH� ZHUGHQ� DXVJH]HLFKQHW� �]�%�� :HWWEHZHUE� �'HU� MXJHQGIUHXQGOLFKH�

6SRUWYHUHLQ³���
�� 'LH�$XVELOGXQJ�GHU�(UZDFKVHQHQ�� GLH�PLW� GHU�=LHOJUXSSH� �.LQGHU�XQG�-XJHQGOLFKH³� DUEHLWHQ��

ZLUG�DWWUDNWLYHU�JHPDFKW�XQG�GDV�$QVHKHQ�LP�9HUHLQ�ZLUG�YHUEHVVHUW��
�� 4XDOLIL]LHUXQJVPD�QDKPHQ� I�U� MXQJH� 0HQVFKHQ�� GLH� VLFK� HKUHQDPWOLFK� HQJDJLHUHQ� ZROOHQ��

ZHUGHQ�GXUFK�GLH�/DQGHVUHJLHUXQJ�XQWHUVW�W]W��
�� /DQG��/DQGHVVSRUWEXQG�XQG�6SRUWMXJHQG�HUZHLWHUQ�LKUH�$QJHERWH�I�U��.LQGHU�PLW�PDQJHOQGHQ�

%HZHJXQJVHUIDKUXQJHQ³�XP�GLH�)|UGHUXQJ�YRQ�$QJHERWHQ�I�U��EHUJHZLFKWLJH�.LQGHU��
�� 'LH� 6SRUWMXJHQG� ZLUG� GLH� ,QIRUPDWLRQ�� %HUDWXQJ� XQG�4XDOLIL]LHUXQJ� YRQ�0LWDUEHLWHULQQHQ� XQG�

0LWDUEHLWHUQ�LQ�GHQ�6SRUWYHUHLQHQ�HUZHLWHUQ�XQG�YHUEHVVHUQ��]�%��GXUFK�GLH�'XUFKI�KUXQJ�HLQHV�
0RGHOOSURMHNWV�]XU�Ä9HUQHW]XQJ��%HUDWXQJ�XQG�(QWZLFNOXQJ�YRQ�.LQGHUVSRUWVFKXOHQ³��

�� (V�ZHUGHQ�.RQ]HSWH�I�U�GLH�GH]HQWUDOHQ��)DFKWDJXQJHQ�]XU�-XJHQGDUEHLW�LP�6SRUW³�HQWZLFNHOW�
XQG� HUSUREW�� GLH� GLH� (UIDKUXQJHQ� GHU� %RFKXPHU� 9HUDQVWDOWXQJ� DXIQHKPHQ� XQG�
ÄUHJLRQDOLVLHUHQ³�� ,QVJHVDPW� ZXUGHQ� LQ� GHQ� -DKUHQ� ����� XQG� ����� VLHEHQ� GH]HQWUDOH�
)DFKYHUDQVWDOWXQJHQ�GXUFKJHI�KUW��'HU]HLW�ZLUG�HLQ�/HLWIDGHQ�]XU�3ODQXQJ�XQG�'XUFKI�KUXQJ�
YRQ�)DFKWDJXQJHQ�HQWZLFNHOW��

�� 'DV�0RGHOOSURMHNW��.LQGHUVSRUWVFKXOHQ�LQ�15:��YRQ�/DQG��/DQGHVVSRUWEXQG�XQG�6SRUWMXJHQG�
ZLUG�XPJHVHW]W��

0LW� GHU� VHLW� QXQPHKU� �EHU� ]HKQ� -DKUHQ� LPPHU� QRFK� PLW� JUR�HP� (UIROJ� ODXIHQGHQ� 15:�
6WUHHWEDVNHWEDOO�7RXU�� GHQ� 7UHQGVSRUW�$QJHERWHQ� LP� 5DKPHQ� GHV� 3URMHNWV� �:HUNVWDWW� 6SRUW� LQ�
6WDGWWHLOHQ�PLW�EHVRQGHUHP�(UQHXHUXQJVEHGDUI��VRZLH�PLW�GHU�QHXHQ�9HUDQVWDOWXQJVUHLKH��7UHQGV�RQ�
7RXU� 15:³� YHUIROJW� GLH� /DQGHVUHJLHUXQJ� GDV� VSRUWSROLWLVFKH� =LHO�� QRFK�PHKU� MXQJH�0HQVFKHQ� DOV�
ELVKHU� I�U� DNWLYHV� 6SRUWWUHLEHQ� ]X� JHZLQQHQ� XQG� GLH� $UEHLW� GHU� 6SRUWYHUHLQH� GDKLQJHKHQG� ]X�
XQWHUVW�W]HQ��GDVV�VLH�QHXH�7UHQGV�LQ�LKU�5HSHUWRLUH�DXIQHKPHQ��%HVRQGHUV�GDV�$QJHERW��7UHQGV�RQ�
7RXU�15:³�YHUVXFKW��JHUDGH� MHQH�.LQGHU�XQG�-XJHQGOLFKHQ�DQ]XVSUHFKHQ��GHQHQ�GLH� WUDGLWLRQHOOHQ�
6SRUWDUWHQ�]X�ODQJZHLOLJ�VLQG�RGHU�GLH�QLFKW�DQ�IHVWH�6WUXNWXUHQ�JHEXQGHQ�VHLQ�ZROOHQ��
0LW� GHP� $XIEDX� YRQ� .LQGHUVSRUWVFKXOHQ� LQ� 1RUGUKHLQ�:HVWIDOHQ�� HLQHP� 9HUQHW]XQJV��� %HUDWXQJV��
XQG� (QWZLFNOXQJVSURMHNW� ZLUG� VHLW� 0LWWH� ����� LQ� .RRSHUDWLRQ� PLW� GHP� /DQGHVVSRUWEXQG� XQG� GHU�
6SRUWMXJHQG� HLQ� JDQ]KHLWOLFKHV� EHZHJXQJVSlGDJRJLVFKHV� .RQ]HSW� LQ� ]HKQ� 6SRUWYHUHLQHQ� LQ�
1RUGUKHLQ�:HVWIDOHQ� HUSUREW�� =LHO� GHU� .LQGHUVSRUWVFKXOH� LVW� GLH� 'XUFKI�KUXQJ� HLQHV�
VSRUWDUWHQ�EHUJUHLIHQGHQ�$QJHERWV�I�U�GLH�=LHOJUXSSH�GHU�I�QI��ELV�]HKQMlKULJHQ�.LQGHU��'LHVH�QHXH�
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$QJHERWVVWUXNWXU�ELOGHW�HLQH�HLJHQVWlQGLJH�2UJDQLVDWLRQVHLQKHLW�LQQHUKDOE�GHV�9HUHLQV�XQG�ELHWHW�HLQ�
DOOWDJVJHUHFKWHV�XQG�EUHLW�JHIlFKHUWHV�$QJHERW�]XU�PRWRULVFKHQ�*UXQGDXVELOGXQJ��ZRGXUFK�RSWLPDOH�
9RUDXVVHW]XQJHQ� I�U� HLQH� VSlWHUH� OHEHQVODQJ� DQJHOHJWH� 0RWLYDWLRQ� ]XP� 6SRUWWUHLEHQ� JHVFKDIIHQ�
ZLUG�� 'DEHL� VROO� HLQH� IU�K]HLWLJH� XQG� HLQVHLWLJH� 6SH]LDOLVLHUXQJ� YHUPLHGHQ�ZHUGHQ�� ZHLO� GLH� KLHUPLW�
YHUEXQGHQHQ�HLQVHLWLJHQ�%HODVWXQJHQ�]X�%HHLQWUlFKWLJXQJHQ�LQ�GHU�N|USHUOLFKHQ�(QWZLFNOXQJ�RGHU�]X�
IU�KHQ�N|USHUOLFKHQ�6FKlGHQ� I�KUHQ�N|QQHQ��'LH�(LQELQGXQJ�GHV�0RGHOOV� GHU�.LQGHUVSRUWVFKXOH� LQ�
HQJH� .RRSHUDWLRQVVWUXNWXUHQ� PLW� DQGHUHQ� ,QVWLWXWLRQHQ�� ZLH� ]�%�� .LQGHUJlUWHQ� XQG� 6FKXOHQ�� LVW�
VLQQYROO�XQG�ZLUG�DOV�ZHLWHUHV�3URMHNW]LHO�DQJHVWUHEW��,QVEHVRQGHUH�VROO�GLHVHU�$QVDW]�DXFK�LQ�%H]XJ�
DXI�GLH�(QWZLFNOXQJ�GHU�2IIHQHQ�*DQ]WDJVJUXQGVFKXOH�LP�3ULPDUEHUHLFK�ZHLWHUYHUIROJW�ZHUGHQ��(LQH�
(YDOXLHUXQJ�GHV�3URMHNWV�VLFKHUW�GLH�(UNHQQWQLVVH�DE��
,P�2NWREHU������ LVW� GDV�0RGHOOSURMHNW� �6FKZHU�PRELO� ��hEHUJHZLFKWLJH�.LQGHU� LQ�%HZHJXQJ��6SLHO�
XQG�6SRUW��JHVWDUWHW��(V�YHUIROJW�GDV�=LHO��GLH�*U�QGXQJ�YRQ�*UXSSHQ� I�U��EHUJHZLFKWLJH�.LQGHU� LQ�
6SRUWYHUHLQHQ� PLW� GHQ� (OHPHQWHQ� �%HZHJXQJ�� (UQlKXQJ�� (OWHUQDUEHLW�� 6HOEVWRUJDQLVDWLRQ� XQG�
%HUDWXQJ��]X�I|UGHUQ�VRZLH�ZHLWHUH�6SRUWYHUHLQH�LQ�6WDGW��XQG�.UHLVVSRUWE�QGHQ�XQG�)DFKYHUElQGHQ�
]X�VHQVLELOLVLHUHQ��$P�(QGH�GHU�GUHLMlKULJHQ�3URMHNWODXI]HLW�VROOHQ�����6SRUWYHUHLQH�HLJHQH�$QJHERWH�
I�U� �EHUJHZLFKWLJH� 0lGFKHQ� XQG� -XQJHQ� HLQJHULFKWHW� KDEHQ�� 'LH� ODQGHVZHLWH� ,QLWLDWLYH� �6FKZHU�
PRELO�� ZLUG� YRP� 6SRUWPLQLVWHULXP�� GHP� /DQGHVVSRUWEXQG� 15:�� GHP� /DQGHVYHUEDQG� GHU�
%HWULHEVNUDQNHQNDVVHQ�15:�XQG�GHU�*P�QGHU�(UVDW]NDVVH�JHWUDJHQ��'DV�3URMHNW�KDW�HLQH�/DXI]HLW�
ELV������XQG�ZLUG�ZLVVHQVFKDIWOLFK�EHJOHLWHW���
$XFK� LP�1DFKZXFKVOHLVWXQJVVSRUW� VLQG�.LQGHU�XQG� -XJHQGOLFKH�HLQH�ZLFKWLJH�=LHOJUXSSH��GHQQ�GLH�
7DOHQWI|UGHUXQJ�EHGHXWHW��
y� :HLWHUHQWZLFNOXQJ� GHV� /DQGHVSURJUDPPV� Ä/DQGHVVSRUWIHVW� GHU� 6FKXOHQ³� LP� 5DKPHQ� GHV�

%XQGHVZHWWEHZHUEV� Ä-XJHQG� WUDLQLHUW� I�U� 2O\PSLD³� PLW� PHKU� DOV� �������� WHLOQHKPHQGHQ�
6FK�OHULQQHQ�XQG�6FK�OHUQ�MlKUOLFK��

y� )RUWVHW]XQJ�GHU�ODQGHVZHLWHQ�,QLWLDWLYHQ�]XU�7DOHQWI|UGHUXQJ��LQ�GLH�UXQG��������Z|FKHQWOLFK�
WUDLQLHUHQGH� 6SRUWWDOHQWH� HLQEH]RJHQ� VLQG� GXUFK� $XIEDX� QHXHU� 9RUKDEHQ� XQG�
:HLWHUHQWZLFNOXQJ�EHVWHKHQGHU�3URMHNWH���

y� 3URMHNWH�GHV�15:�7DOHQWWHDPV������� � LQ�GHQHQ�6SRUWWDOHQWH� LP�$OWHU�YRQ����±����-DKUHQ��
GHQHQ�HLQH�JUR�H�3HUVSHNWLYH� I�U�HLQH�HUIROJUHLFKH�/DXIEDKQ� LP�/HLVWXQJVVSRUW�HLQJHUlXPW�
ZLUG��JH]LHOW�DXI�GHQ�:HJ�]X�GHQ�2O\PSLVFKHQ�6SLHOHQ�JHEUDFKW�ZHUGHQ�VROOHQ��
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�
y� $XVEDX�GHV�EXQGHVZHLWHQ�3LORWSURMHNWV� Ä-XJHQG� WUDLQLHUW� I�U�3DUDO\PSLFV³��0LW�%OLFN�DXI�GLH�

3DUDO\PSLFV� KDQGHOW� HV� VLFK� GDEHL� XP� HLQHQ� QHXHQ� 6FKXOVSRUWZHWWEHZHUE� LQ� 1RUGUKHLQ�
:HVWIDOHQ� I�U� N|USHUEHKLQGHUWH� 6FK�OHULQQHQ� XQG� 6FK�OHU� LQ� GHQ� 6SRUWDUWHQ� %DVNHWEDOO�
�5ROOVWXKO���/HLFKWDWKOHWLN��6FKZLPPHQ�XQG�7HQQLV��

•� ,P� 5DKPHQ� GHU� 6FKXONDPSDJQH� �7DOHQWH� ����� �� 'LH� ),)$�:0� LQ� GHU� 6FKXOH�� IDQGHQ� LP�
6FKXOMDKU� ������ ����� GLH� :HWWEHZHUEH� GHV� ')%� �� )X�EDOO�7DOHQWZHWWEHZHUEV� LQ� ���
.UHLVHQ�NUHLVIUHLHQ� 6WlGWHQ� PLW� UG�� ���� WHLOQHKPHQGHQ� )X�EDOOPDQQVFKDIWHQ� GHU� 6FKXOHQ�
VWDWW���

6SRUW� JHK|UW� I�U� 0lGFKHQ� HEHQVR� ZLH� I�U� -XQJHQ� ]X� GHQ� EHOLHEWHVWHQ� E]Z�� ZLFKWLJVWHQ�
)UHL]HLWEHVFKlIWLJXQJHQ��6LQG� LQ�GHU�.LQGKHLW�QRFK�HWZD�JOHLFK�YLHOH�0lGFKHQ�XQG�-XQJHQ�VSRUWOLFK�
DNWLY� XQG� LQ� GHP� DXVJH�EWHQ� 6SRUWDUWHQVSHNWUXP� UHFKW� lKQOLFK�� VR� ]HLJHQ� VLFK� LP� -XJHQGDOWHU�
YHUVWlUNW�8QWHUVFKLHGH�EHL�GHU�:DKO�GHU�6SRUWDUWHQ�XQG�GHV�6HWWLQJV�� LQ�GHU�0RWLYVWUXNWXU�VRZLH� LP�
8PIDQJ� GHV� 6SRUWHQJDJHPHQWV�� 0lQQOLFKH� -XJHQGOLFKH� DOOHU� $OWHUVVWXIHQ� ZHLVHQ� GHP�
6SRUWHQJDJHPHQW�HLQH�K|KHUH�5HOHYDQ]�LQ�LKUHQ�)UHL]HLWDNWLYLWlWHQ�]X�DOV�ZHLEOLFKH�-XJHQGOLFKH��6LH�
WUHLEHQ�PHKU�6SRUW��YRU�DOOHP�LQ�9HUHLQHQ��XQG�ZlKOHQ�DQGHUH�6SRUWDUWHQ��ZLH�]��%��)X�EDOO��
,P�:LVVHQ� XP�GLHVH�8QWHUVFKLHGH�ZXUGH� GDV� /DQGHVSURJUDPP� �0HKU�&KDQFHQ� I�U�0lGFKHQ� XQG�
)UDXHQ� LP� 6SRUW³� DXIJHOHJW�� (V� LVW� JHPHLQVDP� PLW� GHP� /DQGHVVSRUWEXQG� 15:�� VHLQHQ�
0LWJOLHGVRUJDQLVDWLRQHQ� XQG� ZHLWHUHQ� 2UJDQLVDWLRQHQ� HQWZLFNHOW� ZRUGHQ� XQG� ZLUG� DXFK� LP�
%HULFKWV]HLWUDXP��IRUWJHVHW]W��
%HL� GHU� ,QLWLLHUXQJ� XQG� 8PVHW]XQJ� YRQ� 0D�QDKPHQ�� 3URMHNWHQ� XQG� 9RUKDEHQ� VLQG� GLH�
9HUDQWZRUWOLFKHQ� I�U� GDV� /DQGHVSURJUDPP� DXVGU�FNOLFK� EHP�KW�� GHQ� VSRUWOLFKHQ� ,QWHUHVVHQ� XQG�
$QVSU�FKHQ� YRQ� 0lGFKHQ� XQG� ZHLEOLFKHQ� -XJHQGOLFKHQ� EHVRQGHUV� 5HFKQXQJ� ]X� WUDJHQ�� 'LHVHV�
]HLJHQ�GLH�EHUHLWV�DQJHVWR�HQHQ�E]Z��LQ]ZLVFKHQ�DEJHVFKORVVHQHQ�0D�QDKPHQ��
•� 'LH�/DQGHVUHJLHUXQJ�I|UGHUW�GHQ�/HLVWXQJVVSRUW�I�U�0lGFKHQ�XQG�ZHLEOLFKH�-XJHQGOLFKH�LQWHQVLY�

XQG� HUIROJUHLFK�� (LQ� ZLFKWLJHV� =LHO� LVW� HV�� MHQH� )RUPHQ� GHV� :HWWNDPSIV� XQG� 7UDLQLQJV� ]X�
HQWZLFNHOQ�� GLH� GHQ� :�QVFKHQ� XQG� 9RUVWHOOXQJHQ� WDOHQWLHUWHU� XQG� ZHWWNDPSILQWHUHVVLHUWHU�
0lGFKHQ� HQWJHJHQNRPPHQ�� (LQH� EHVRQGHUH� 5ROOH� EHL� GHQ� YRUKDQGHQHQ� 0D�QDKPHQ� QLPPW�
DXFK�GLH�%HWUHXXQJ�YRQ�0lGFKHQ�LP�5DKPHQ�LKUHU�/HLVWXQJVVSRUW�.DUULHUH�HLQ��
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•� $XFK� LQ� GLHVHU� /HJLVODWXUSHULRGH� I�KUW� GLH� /DQGHVUHJLHUXQJ� LQ� .RRSHUDWLRQ� PLW� GHP�

/DQGHVVSRUWEXQG�15:�MlKUOLFK�GH]HQWUDOH�$NWLRQVWDJH��%UHLWHQVSRUW�I�U�0lGFKHQ�XQG�)UDXHQ�LP�
6SRUW³�LQ�1RUGUKHLQ�:HVWIDOHQ�GXUFK��0LW�DWWUDNWLYHQ�$QJHERWHQ�NRQQWHQ�EHVRQGHUV�0lGFKHQ�XQG�
ZHLEOLFKH�-XJHQGOLFKH�DQJHVSURFKHQ�ZHUGHQ��

•� ,P� -DKU� ����� KDEHQ� GLH� 6SRUWMXJHQG� 15:� XQG� GDV� 6SRUWPLQLVWHULXP�15:� LKUH� JHPHLQVDPH�
,QLWLDWLYH��:LU�N|QQHQ�DXFK�DQGHUV�±�VWDUNH�0lGFKHQ�LP�6SRUW³�]XU�3UlYHQWLRQ�VH[XHOOHU�*HZDOW�
JHVWDUWHW�� (V� ZXUGH� HLQ� 0DWHULDOLHQSDNHW� HQWZLFNHOW�� EHL� GHVVHQ� (UVWHOOXQJ� MXQJH� 0lGFKHQ�
EHWHLOLJW�ZDUHQ��'LHVH�6DPPOXQJ�VWUHEW�HLQHQ�NLQGJHUHFKWHQ�=XJDQJ�]XP�7KHPD�DQ�XQG�VROO�YRU�
DOOHP�0lGFKHQ�PRWLYLHUHQ�� VLFK� I�U� GDV� 7KHPD� ]X� |IIQHQ� XQG� �EHU� LKUH� HLJHQHQ�3UREOHPH� ]X�
UHGHQ�� 'LHVH� .DPSDJQH� IDQG� DX�HURUGHQWOLFK� SRVLWLYHQ� =XVSUXFK� XQG� ZXUGH� LQ]ZLVFKHQ� DOOHQ�
LQWHUHVVLHUWHQ� 0LWDUEHLWHULQQHQ� XQG� 0LWDUEHLWHUQ� YRQ� 6SRUWYHUHLQHQ� LQ� 1RUGUKHLQ�:HVWIDOHQ� ]XU�
9HUI�JXQJ�JHVWHOOW��:HJHQ�GHU�JUR�HQ�$N]HSWDQ]�ZLUG�GLH�,QLWLDWLYH�ZHLWHUHQWZLFNHOW��

•� 9RQ������ELV������ I�KUWH�GHU�/DQGHVVSRUWEXQG�15:�PLW�8QWHUVW�W]XQJ�GHV�6SRUWPLQLVWHULXPV�
15:� UHJLRQDOH�6HOEVWEHKDXSWXQJV�� XQG�6HOEVWYHUWHLGLJXQJVNXUVH�GXUFK�� GLH� VLFK�YRU� DOOHP�DQ�
N�QIWLJH�0XOWLSOLNDWRULQQHQ�ULFKWHWHQ��

•� 0LW�HLQHU�3UlYHQWLRQVNDPSDJQH�YRU�DOOHP�I�U�ZHLEOLFKH�-XJHQGOLFKH��XQG�DXFK�)UDXHQ��NRQQWHQ�
GDV� 7KHPD� *HZDOW� LP� 6SRUW� HQWWDEXLVLHUW� XQG� VRZRKO� %HWURIIHQH� DOV� DXFK� 9HUDQWZRUWOLFKH� LP�
6SRUW� XPIDVVHQG� LQIRUPLHUW� ZHUGHQ�� 'LH� .DPSDJQH� VWHOOW� DOWHUVJHUHFKWH� 0DWHULDOLHQ� I�U� LKUH�
=LHOJUXSSH�]XU�9HUI�JXQJ�XQG�ZLUG�ZHJHQ�GHV�(UIROJV�IRUWJHVHW]W���+LHU]X�JHK|UW�DXFK�GDV�YRP�
0*6))� JHI|UGHUWH� JHPHLQVDPH� 3URMHNW� GHV� /DQGHVVSRUWEXQGHV� XQG� GHV� %HKLQGHUWHQ�
VSRUWYHUEDQGHV���.DOHQGULQD�����

�
�����$QVlW]H�VFKXOEH]RJHQHU�-XJHQGDUEHLW�XQG�GHU�-XJHQGVR]LDODUEHLW�
�
'HU�hEHUJDQJ�YRQ�GHU�6FKXOH�LQ�GHQ�%HUXI�RGHU�LQ�GHQ�$UEHLWVPDUNW�LVW�QDFK�ZLH�YRU�HLQH��6FKZHOOH��
GLH�I�U�]DKOUHLFKH�-XJHQGOLFKH�PLW�+LQGHUQLVVHQ�YHUEXQGHQ�LVW��
•� 1DFK� HLQHU� 3KDVH� GHU� .RQVROLGLHUXQJ� KDW� VLFK� GLH� /DJH� DP� $XVELOGXQJVVWHOOHQPDUNW� HUQHXW�

YHUVFKlUIW��8UVDFKH�KLHUI�U� LVW�GLH�VFKZLHULJH�NRQMXQNWXUHOOH�/DJH�� LQ�GHUHQ�)ROJH�GLH�GXUFK�GLH�
:LUWVFKDIW� ]XU� 9HUI�JXQJ� JHVWHOOWHQ� $XVELOGXQJVSOlW]H� QLFKW� DXVUHLFKHQ�� XP� DOOHQ�
6FKXODEJlQJHULQQHQ� XQG� �DEJlQJHUQ� HLQH� DXVUHLFKHQGH�� GLH� %HUXIVZDKOIUHLKHLW� JHZlKUHQGH�
=DKO� YRQ� $XVELOGXQJVSOlW]HQ� ]XU� 9HUI�JXQJ� ]X� VWHOOHQ�� $EHU� DXFK� VWUXNWXUHOOH� 9HUlQGHUXQJHQ�
I�KUHQ�]X�HLQHP�YHUlQGHUWHQ�$XVELOGXQJVYHUKDOWHQ���
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•� *OHLFK]HLWLJ� VLQG� GLH� =DKOHQ� GHU� 6FKXODEJlQJHULQQHQ� XQG� 6FKXODEJlQJHU� ZHLWHU� DQJHVWLHJHQ��
'LHVH�(QWZLFNOXQJ�ZLUG�VLFK�QDFK�GHQ�YRUOLHJHQGHQ�3URJQRVHQ�ELV�]XP�-DKU������IRUWVHW]HQ��

•� 'DU�EHU� KLQDXV� ZLUNHQ� VLFK� HLQH� JHVWLHJHQH� %HZHUEHUNRQNXUUHQ]� XQG� WHFKQLVFK�
DQVSUXFKVYROOHUH�$XVELOGXQJVRUGQXQJHQ�DXI�GLH�SHUV|QOLFKHQ�XQG�IDFKOLFKHQ�$QIRUGHUXQJHQ�DQ�
GLH�SRWHQ]LHOOHQ�$XV]XELOGHQGHQ�DXV��*OHLFK]HLWLJ�JLEW�HV�HLQH�7HLOJUXSSH�YRQ�-XJHQGOLFKHQ��GLH�
QRFK�QLFKW�DXVELOGXQJVIlKLJ�LVW��

'LH� VNL]]LHUWHQ� %HGLQJXQJHQ� JHOWHQ� ]ZDU� I�U� DOOH� -XJHQGOLFKHQ�� EHWUHIIHQ� DEHU� EHVRQGHUV� GLH�
EHUXIOLFKHQ� ,QWHJUDWLRQVFKDQFHQ� YRQ� VR]LDO�� XQG� ELOGXQJVEHQDFKWHLOLJWHQ� VRZLH� LQGLYLGXHOO�
EHHLQWUlFKWLJWHQ� MXQJHQ�0HQVFKHQ�� 1DFK� ZLH� YRU� ZHUGHQ� (LQIDFKDUEHLWVSOlW]H�� GLH� ]XU� EHUXIOLFKHQ�
,QWHJUDWLRQ�GLHVHU�*UXSSH�JHHLJQHW�VLQG��DEJHEDXW��'LH�VSH]LILVFKHQ�$QJHERWH�]XU�1DFKTXDOLILNDWLRQ�
LP� 5DKPHQ� GHU� EHUXIOLFKHQ� 9RUEHUHLWXQJ� JUHLIHQ� LQVRZHLW� LPPHU� ZHQLJHU�� DOV� $QIRUGHUXQJHQ�
JHPHVVHQ�DQ�GHU�WDWVlFKOLFKHQ�/HLVWXQJVIlKLJNHLW�GLHVHU�MXQJHQ�0HQVFKHQ�LPPHU�ZHLWHU�]XQHKPHQ���
,QVJHVDPW�ZlFKVW� GLHVH�=LHOJUXSSH��$XIJUXQG�GHU� HLQJHVFKUlQNWHQ�$XVELOGXQJVYHUKDOWHQV�HUKDOWHQ�
DXFK� YLHOH� MXQJH�0HQVFKHQ�� GLH� LQ� GHU�9HUJDQJHQKHLW�PLW� EHVRQGHUHQ�+LOIHQ� XQG�0D�QDKPHQ�GHU�
1DFKTXDOLIL]LHUXQJ�LQQHUKDOE�YRQ�PD[LPDO�VHFKV�0RQDWHQ�]XU�$XVELOGXQJVUHLIH�JHI�KUW�ZXUGHQ��DXFK�
KHXWH�NHLQH�DGlTXDWH�$XVELOGXQJVVWHOOH�PHKU��'DV�YRQ�LKQHQ�HUUHLFKWH�4XDOLILNDWLRQVQLYHDX�LVW�GDPLW�
HLQHU�VFKOHLFKHQGHQ�(QWZHUWXQJ�DXVJHVHW]W���
'LH� /DQGHVUHJLHUXQJ� KDW� GDKHU� LKUH� %HP�KXQJHQ�� GLH� EHUXIOLFKH� ,QWHJUDWLRQ� XQWHU� 0LWKLOIH� YRQ�
0D�QDKPHQ� GHU� -XJHQGVR]LDODUEHLW� ]X� I|UGHUQ�� VWlUNHU� NRQ]HQWULHUW�� 'HU� EHUHLWV� LQ� GHQ� EHLGHQ�
/HJLVODWXUSHULRGHQ�]XYRU�HLQJHVFKODJHQH�:HJ�GHU�YRUUDQJLJ�SUlYHQWLYHQ�2ULHQWLHUXQJ�EHL�GHQ�+LOIHQ�
ZXUGH� ZHLWHU� DXVJHEDXW�� +HXWH� NRRSHULHUHQ� DOOH� (LQULFKWXQJHQ� GHU� -XJHQGVR]LDODUEHLW� LQWHQVLY�PLW�
+DXSW��� 6RQGHU�� E]Z��*HVDPWVFKXOHQ�� =LHO� GHU� NRQNUHWHQ� VR]LDOSlGDJRJLVFKHQ�$UEHLW� LVW� HV� GDEHL��
GLH� %HQDFKWHLOLJXQJVODJHQ� KLQVLFKWOLFK� VR]LDO�� RGHU� ELOGXQJVEH]RJHQHU� )DNWRUHQ� IU�K]HLWLJ� ]X�
LGHQWLIL]LHUHQ�XQG�PLW�JH]LHOWHQ�0D�QDKPHQ�DXV]XJOHLFKHQ���
,P� 9HUJOHLFK� ]X� GHP� 5HVVRXUFHQHLQVDW]� YRQ� DQGHUHQ� $NWHXUHQ� GHU� $UEHLWVPDUNWSROLWLN� I�U� MXQJH�
0HQVFKHQ�LVW�GLH�-XJHQGVR]LDODUEHLW�QXU�HLQ�NOHLQHU�3DUWQHU��=ZLVFKHQ������XQG������XPIDVVWH�GLH�
)|UGHUXQJ� GHV� /DQGHV� LQVJHVDPW� UG�� ������ 0LR�� (XUR�� ZDV� UG�� ���� GHU� /DQGHVMXJHQGSODQPLWWHO�
DXVPDFKW�� 'LH� ZHLWDXV� JU|�WHQ� )|UGHUOHLVWXQJHQ� I�U� ,QWHJUDWLRQV�� XQG� EHUXIVTXDOLIL]LHUHQGH�
0D�QDKPHQ�NDPHQ�ELVKHU�YRQ�GHU�%XQGHVDQVWDOW�I�U�$UEHLW����
'DV� /DQG� 15:� I|UGHUW� �EHU� GHQ� /DQGHVMXJHQGSODQ� VSH]LHOOH� $QJHERWH�� GLH� -XJHQGOLFKH� LQ� LKUHU�
(QWZLFNOXQJ� XQWHUVW�W]HQ� XQG� LKQHQ� GLH� QRWZHQGLJH� )|UGHUXQJ� ]XU� VR]LDOHQ� ,QWHJUDWLRQ� XQG� ]XU�
(LQJOLHGHUXQJ�LQ�GLH�%HUXIVZHOW�EHUHLWVWHOOHQ��'LH�$QJHERWH�EH]LHKHQ�VLFK�DXI�GHQ������6*%�9,,,��,P�
(LQ]HOQHQ�ZDUHQ�GDV�LQ�GHQ�OHW]WHQ�-DKUHQ���
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7DEHOOH������,P�/DQGHVMXJHQGSODQ�JHI|UGHUWH�(LQULFKWXQJHQ�GHU�-XJHQGVR]LDODUEHLW�LQ�15:�

-DKU� %HUDWXQJV�
VWHOOHQ�

-XJHQGZHUN�
VWlWWHQ�

3URMHNWH� I�U�
VFKXOP�GH�
-XJHQGOLFKH�

-XJHQGZRKQ�
KHLPH�

6FKXOVR]LDODUEHLW�
DQ�%HUXIVNROOHJV�

� )DFK�
NUDIW�
VWHOOHQ�

(LQ�
ULFK�
WXQJHQ�

)DFK�
NUDIW�
VWHOOHQ�

(LQULFK�
WXQJHQ�

3URMHNWH� )DFK�
NUDIW�
VWHOOHQ�

(LQULFK�
WXQJHQ�

)DFK�
NUDIW�
VWHOOHQ�

(LQULFK�
WXQJHQ�

����� ���� ��� ���� ��� � ���� ��� ����� ���

����� ���� ��� ������ ��� ��� ���� ��� ����� ���

����� ���� ��� ������ ��� ��� ���� ��� ����� ���

����� ���� ��� ������ ��� ��� ������ ��� ��� ���

����� ���� ��� ������ ��� ��� ���� ��� ��� ���

����� ���� ��� ������ ��� ��� �� �� ��� ���

'HU]HLW�I|UGHUW�GDV�/DQG�DXV�0LWWHOQ�GHV�/DQGHVMXJHQGSODQV���
•� ���%HUDWXQJVVWHOOHQ�LP�hEHUJDQJ�YRQ�GHU�6FKXOH�LQ�GHQ�%HUXI��
•� ���-XJHQGZHUNHLQULFKWXQJHQ�XQG�
•� ���3URMHNWH�]XU�9HUPHLGXQJ�VFKXOLVFKHQ�6FKHLWHUQV��6FKXOP�GHQSURMHNWH���
'LHVH�$QJHERWH�HUUHLFKHQ�MlKUOLFK�UG���������MXQJH�0HQVFKHQ��
'LH� YHUVFKLHGHQHQ� (LQULFKWXQJVW\SHQ� GHU� -XJHQGVR]LDODUEHLW� QHKPHQ� LQ� GLHVHP� .RQWH[W�
XQWHUVFKLHGOLFKH�)XQNWLRQHQ�ZDKU��6R�KDEHQ�VLFK�GLH�%HUDWXQJVVWHOOHQ�LP�hEHUJDQJ�YRQ�GHU�6FKXOH�
LQ�GHQ�%HUXI�GDUDXI�NRQ]HQWULHUW��LQ�$EVSUDFKH�PLW�GHQ�6FKXOHQ�JH]LHOWH�%HUDWXQJ�XQG�8QWHUVW�W]XQJ�
DQ]XELHWHQ��GLH�GHQ�%HWURIIHQHQ�KHOIHQ�� LKUH�SUREOHPDWLVFKHQ�6LWXDWLRQHQ�]X�EHZlOWLJHQ��'LHV�NDQQ�
VLFK�DXI�IDPLOLlUH��VFKXOLVFKH�VRZLH�VR]LDOH�RGHU�JHVXQGKHLWOLFKH�3UREOHPH�EH]LHKHQ��'DU�EHU�KLQDXV�
KHOIHQ�DXI�GHQ�6R]LDOUDXP�6FKXOH�EH]RJHQH�$QJHERWH�GDEHL��GLH�6FKXOH�DOV�/HUQRUW�VWlUNHU� I�U�GLH�
3UREOHPDWLN� VR]LDOHU� %HQDFKWHLOLJXQJ� ]X� VHQVLELOLVLHUHQ� XQG� GHP� 6\VWHP� 6FKXOH� KDQGKDEEDUH�
,QVWUXPHQWH�]XU�%HDUEHLWXQJ�HQWVSUHFKHQGHU�.RQIOLNWODJHQ�DQ]XELHWHQ��'LHV�JHVFKLHKW�]XP�%HLVSLHO�
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LQ� JHPHLQVDP� RUJDQLVLHUWHQ� 3URMHNWZRFKHQ�� 6FKOLH�OLFK� ZXUGH� PLW� 8QWHUVW�W]XQJ� GHV� /DQGHV� HLQ�
.RQ]HSW� ]XU� 'LDJQRVH� YRQ� 3UREOHPODJHQ� HQWZLFNHOW� �'LD�7UDLQ���� GDV� QLFKW� QXU� GLH� NRQNUHWHQ�
)|UGHUEHGDUIH�HLQ]HOQHU�-XJHQGOLFKHU�]X�LGHQWLIL]LHUHQ�KLOIW��VRQGHUQ�EHUHLWV�HUVWH�(OHPHQWH�GHU�+LOIH�
EHLQKDOWHW�� ,QVJHVDPW�QXW]HQ��������-XJHQGOLFKH� MlKUOLFK�GLH�YHUVFKLHGHQHQ�%HUDWXQJVDQJHERWH� LP�
hEHUJDQJ�YRQ�GHU�6FKXOH�LQ�GHQ�%HUXI���
'LH� -XJHQGZHUNVWlWWHQ� KDEHQ� DOV� =LHOJUXSSH� QDFK� ZLH� YRU� VROFKH� MXQJH� 0HQVFKHQ�� GLH� LKUH�
9ROO]HLWVFKXOSIOLFKW� EHUHLWV� HUI�OOW� KDEHQ�� DEHU� DOV� QRFK� QLFKW� �DXVELOGXQJVIlKLJ�� JHOWHQ�� /DJ� LQ� GHU�
9HUJDQJHQKHLW� GHU� 6FKZHUSXQNW� GHU� SlGDJRJLVFKHQ� $UEHLW� RIWPDOV� DXI� GHU� 9HUPLWWOXQJ� HUVWHU�
(UIDKUXQJHQ�PLW�$UEHLW�XQG�GHU�2UJDQLVLHUXQJ�YRQ�EHUXIVEH]RJHQHQ�/HUQSUR]HVVHQ��VR�VWHKHQ�KHXWH�
]XQHKPHQG� DQGHUH�2ULHQWLHUXQJHQ� LP� )RNXV�� 'LH� -XJHQGZHUNVWlWWHQ� JHKHQ�PHKU� XQG�PHKU� GD]X�
�EHU�� VWlUNHU� DOOJHPHLQH� %LOGXQJV�� XQG� 4XDOLIL]LHUXQJVSUR]HVVH� ]X� LQLWLLHUHQ�� 'HU� DUEHLWVEH]RJHQH�
.RQWH[W�GLHQW�KHXWH��EHUZLHJHQG�DOV�$QVDW]SXQNW�I�U�GLH�)|UGHUXQJ�YRQ�/HUQSUR]HVVHQ��GLH�VLFK�DXI�
%DVLV�� XQG� 6FKO�VVHOTXDOLILNDWLRQHQ� ZLH� .RPPXQLNDWLRQVIlKLJNHLW�� )OH[LELOLWlW� XQG�
NRPPXQLNDWLRQVWHFKQLVFKH� .RPSHWHQ]� EH]LHKHQ�� (LQ]HOQH� -XJHQGZHUNVWlWWHQ� KDEHQ� GLHV� EHUHLWV�
]XP� $QODVV� JHQRPPHQ�� GLH� WUDGLWLRQHOOHQ� :HUNEHUHLFKH� ]XJXQVWHQ� HLQHV� SURMHNWEH]RJHQHQ�
.RQ]HSWHV� DXI]XO|VHQ�� 'LH� $QJHERWH� GHU� -XJHQGZHUNHLQULFKWXQJHQ� ZHUGHQ� MlKUOLFK� YRQ� ������
-XJHQGOLFKHQ� LQ� $QVSUXFK� JHQRPPHQ�� )DVW� GLH� +lOIWH� YRQ� LKQHQ� VLQG� -XJHQGOLFKH� PLW�
0LJUDWLRQVKLQWHUJUXQG����
,P�9HUODXI�GHU�OHW]WHQ�/HJLVODWXUSHULRGH�ZXUGH�]XGHP�HLQ�ZHLWHUHV�6WDQGEHLQ�GHU�-XJHQGVR]LDODUEHLW�
HQWZLFNHOW�� 6R� ZXUGH� LP� -DKU� ����� HLQ� 0RGHOOYRUKDEHQ� ]XU� %HJOHLWXQJ� XQG� )|UGHUXQJ� YRQ�
VFKXOP�GHQ�-XJHQGOLFKHQ�JHVWDUWHW�� ,Q����0RGHOOSURMHNWHQ�VROOWH�JHSU�IW�ZHUGHQ��RE�XQG� LQ�ZHOFKHU�
:HLVH�HLQH�DGlTXDWH�)|UGHUXQJ�GLHVHU�=LHOJUXSSH�QRFK�ZlKUHQG�GHU�9ROO]HLWVFKXOSIOLFKW�P|JOLFK�LVW��
=ZLVFKHQ]HLWOLFK� ZXUGH� DXIJUXQG� GHU� JXWHQ� (UIDKUXQJHQ� PLW� GHQ� 3URMHNWHQ� LQ� GLHVHP� %HUHLFK� GLH�
$Q]DKO�ZHLWHU�DXVJHZHLWHW��'HU]HLW�EHVWHKHQ����3URMHNWH��GLH�VLFK�PLW�GHU�=LHOJUXSSH�EHIDVVHQ��6LH�
HUUHLFKHQ�MlKUOLFK�UXQG�������6FK�OHULQQHQ�XQG�6FK�OHU�PLW�XQWHUVFKLHGOLFKHQ�.RQ]HSWHQ���
8P�GLH�1DFKKDOWLJNHLW� GHU�0D�QDKPHQ� I�U� VFKXOP�GH�-XJHQGOLFKH� ]X�HYDOXLHUHQ�XQG� LQ� GHU�)ROJH�
P|JOLFKVW� HIIHNWLYH� $QJHERWH� PDFKHQ� ]X� N|QQHQ�� ZXUGH� GDV� 'HXWVFKH� -XJHQGLQVWLWXW� �'-,�� LQ�
0�QFKHQ�EHDXIWUDJW��GLH�$QJHERWVIRUPHQ�DXI�LKUH�:LUNXQJ�KLQ�]X�EHZHUWHQ��,P�(UJHEQLV�]HLJW�VLFK��
GDVV�VRZRKO�GLH�HKHU�SUlYHQWLY�RULHQWLHUWHQ�$QJHERWH��GLH�LQ�.RRSHUDWLRQ�YRQ�-XJHQGKLOIH�XQG�6FKXOH�
DQ� GHQ� 6FKXOHQ� DQJHERWHQ� ZHUGHQ�� DOV� DXFK� GLH� $QJHERWH�� GLH� HLQH� %HVFKXOXQJ� PDVVLYHU�
6FKXOYHUZHLJHUHU�DQ�HLQHP�DQGHUHQ�/HUQRUW� ��QlPOLFK� LQQHUKDOE�GHU�-XJHQGKLOIH� ��HUP|JOLFKHQ��DOV�
VLQQYROOH� 0D�QDKPHQ� ]X� EHZHUWHQ� VLQG�� (V� ]HLJWH� VLFK�� GDVV� XQWHUVFKLHGOLFKH� *UXSSHQ� YRQ�
VFKXOP�GHQ� -XJHQGOLFKHQ� HUUHLFKW� XQG� GHUHQ� 5H�0RWLYDWLRQ� YRQ� /HUQEHUHLWVFKDIW� LQLWLLHUW� ZHUGHQ�
NRQQWH�� 'LH� SUlYHQWLY� DXVJHULFKWHWHQ� 3URMHNWH� ]LHOHQ� YRU� DOOHP� GDUDXI�� PLW� IU�K]HLWLJHQ� %HUDWXQJV��
XQG� %HJOHLWXQJVDQJHERWHQ� HLQHU� EHJLQQHQGHQ� 6FKXOYHUZHLJHUXQJ� HQWJHJHQ]XZLUNHQ�� +LHU� ZHUGHQ�
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NRPELQLHUWH�0HWKRGHQ�GHU�8QWHUVW�W]XQJ�LP�%LOGXQJVSUR]HVV��GHU�%HJOHLWXQJ�EHL�GHU�/|VXQJ�VR]LDOHU�
.RQIOLNWH�XQG�)RUPHQ�GHU�LQGLYLGXHOOHQ�8QWHUVW�W]XQJ�PLWHLQDQGHU�YHUEXQGHQ���
%HL� 3URMHNWHQ� DX�HUKDOE� GHU� 6FKXOH� ZLUG� LQ� .RRSHUDWLRQ� PLW� GHQ� 6FKXOHQ� HLQH� DQ� GHU�
/HLVWXQJVIlKLJNHLW�RULHQWLHUWH�XQG�PLW�KDQGZHUNOLFKHQ�$QJHERWHQ�NRPELQLHUWH�%LOGXQJ�RUJDQLVLHUW��,P�
(UJHEQLV� YHUODVVHQ� GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU� GLHVH� 3URMHNWH� HQWZHGHU� PLW� HLQHP�
6FKXODEVFKOXVV�� HLQHU� EHUXIOLFKHQ� $QVFKOXVVSHUVSHNWLYH� RGHU� PLW� GHU� 2SWLRQ�� GHQ� 6FKXODEVFKOXVV�
H[WHUQ� DE]XOHJHQ��'LH�8QWHUVXFKXQJ� EHVWlWLJW�� GDVV� GLH� /DQGHVUHJLHUXQJ�PLW� GLHVHU�$QJHERWVIRUP�
GLH�ULFKWLJH�$QWZRUW�DXI�GLH�SUHNlUH�/DJH�GLHVHU�=LHOJUXSSH�JLEW�XQG�KHEW�LQVEHVRQGHUH�GLH�JHOXQJHQH�
.RRSHUDWLRQ�YRQ�-XJHQGKLOIH�XQG�6FKXOH�LQ�GHQ�3URMHNWHQ�KHUYRU���
,QVJHVDPW�]HLJW�VLFK�I�U�DOOH�GHU�YRP�/DQG�JHI|UGHUWHQ�$QJHERWH�GHU�-XJHQGVR]LDODUEHLW��GDVV�LQ�GHQ�
YHUJDQJHQHQ� I�QI� -DKUHQ� �� WURW]� GHU� NRPSOL]LHUWHQ� ILQDQ]LHOOHQ� $XVJDQJVODJH� �� HUKHEOLFKH�
:HLWHUHQWZLFNOXQJHQ�HUUHLFKW�ZXUGHQ��
•� 0LW�GHQ�6FKXOP�GHQSURMHNWHQ�ZXUGH�HLQ�ZHLWHUHV�6WDQGEHLQ�GHU�-XJHQGVR]LDODUEHLW�JHVFKDIIHQ��

GDV�GHQ�$QIRUGHUXQJHQ�HLQHU�SUlYHQWLYHQ�$UEHLW�LQ�EHVRQGHUHU�:HLVH�HQWVSULFKW��
•� 'LH� -XJHQGEHUDWXQJVVWHOOHQ� I�U� EHQDFKWHLOLJWH� -XJHQGOLFKH� LP� hEHUJDQJ� YRQ� GHU� 6FKXOH� ]XP�

%HUXI� ZXUGHQ� ]X� $JHQWXUHQ� GHU� .RRSHUDWLRQ� PLW� 6FKXOHQ� LP� )HOG� GHU� 3UlYHQWLRQ�
ZHLWHUHQWZLFNHOW��'LHV�WUXJ�]X�HLQHU�K|KHUHQ�:LUNVDPNHLW�GHU�$UEHLW�EHL��

•� 'LH� -XJHQGZHUNVWlWWHQ� ZXUGHQ� VWlUNHU� SURMHNWRULHQWLHUW� ZHLWHUHQWZLFNHOW�� 'LHV� WUXJ� DXFK� GD]X�
EHL�� GHUHQ� ELVODQJ� QXU� JHULQJ� DXVJHSUlJWH� 2ULHQWLHUXQJ� DXI� GLH� )|UGHUXQJ� YRQ� 0lGFKHQ� ]X�
YHUEHVVHUQ��1DFK�ZLH�YRU�EHVWHKW�KLHU�MHGRFK�QRFK�:HLWHUHQWZLFNOXQJVEHGDUI��

6lPWOLFKH� $QJHERWH� GHU� VFKXO�� XQG� EHUXIVEH]RJHQHQ� -XJHQGVR]LDODUEHLW� VLQG� ZHLWJHKHQG� DXI� GLH�
)OlFKH�1RUGUKHLQ�:HVWIDOHQV�YHUWHLOW��6FKZHUSXQNWH�OLHJHQ�DOOHUGLQJV�LQ�GHQ�*UR�VWDGWEHUHLFKHQ�GHV�
5XKUJHELHWV�XQG�GHU�5KHLQVFKLHQH��'LHVH�(QWZLFNOXQJ�KlQJW�PLW�GHU�UHJLRQDO�VWlUNHUHQ�%HWURIIHQKHLW�
XQG� %HGURKXQJ� GHU� -XJHQGOLFKHQ� GXUFK� $UEHLWVORVLJNHLW� ]XVDPPHQ�� 1DFK� GHQ� QHXHUHQ�
(QWZLFNOXQJHQ� LVW� GLH� VWlUNHUH� 2ULHQWLHUXQJ� DXFK� DXI� GHQ� OlQGOLFKHQ� 5DXP� KLQ� LP� .RQWH[W� GHU�
QRWZHQGLJHQ� .RRSHUDWLRQ� LP� )HOG� GHU� -XJHQGEHUXIVKLOIH� XQG� HU]LHKHULVFKHQ� +LOIHQ� ]X�
EHU�FNVLFKWLJHQ���
'LH� ]XN�QIWLJH� (QWZLFNOXQJ� GLHVHV� +DQGOXQJVIHOGHV� GHU� -XJHQGKLOIH� OlVVW� VLFK� GHU]HLW� QLFKW�
DEVFKOLH�HQG� SURJQRVWL]LHUHQ�� $XIJUXQG� GHU� VHLW� GHP� -DKU� ����� YHUlQGHUWHQ� 9HUJDEHSUD[LV� GHU�
%XQGHVDJHQWXU�I�U�$UEHLW��GLH�YLHOHURUWV�GD]X�JHI�KUW�KDW��GDVV�EHVWHKHQGH�.DSD]LWlWHQ�EHL�7UlJHUQ�
GHU� -XJHQGKLOIH� DEJHEDXW� ZHUGHQ�PXVVWHQ�� EHVWHKW� GLH� *HIDKU�� GDVV� IDFKOLFKH� 4XDOLWlW� LQ� GLHVHP�
%HUHLFK�YHUORUHQ�JHKW��+LQ]X�NRPPW��GDVV�PLW�GHU�VR�JHQDQQWHQ�+DUW]�*HVHW]JHEXQJ�]XPLQGHVW�HLQ�
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7HLO� GHU� -XJHQGKLOIHDQJHERWH� ]XN�QIWLJ� XQWHU� GHQ� 5DKPHQEHGLQJXQJHQ� GHU� $UEHLWVPDUNSROLWLN�
DQJHERWHQ� ZLUG�� 'LH� 5�FNZLUNXQJ� GHVVHQ� DXI� GLH� )DFKOLFKNHLW� LP� 6LQQH� GHV� 6*%� 9,,,� PXVV�
DEJHZDUWHW�ZHUGHQ��
-HQVHLWV�GLHVHU�GHU]HLW�QRFK�QLFKW�DEVFKOLH�HQG�EHZHUWEDUHQ�(QWZLFNOXQJHQ�OlVVW�VLFK�DXV�6LFKW�GHU�
/DQGHVUHJLHUXQJ�MHGRFK�IHVWKDOWHQ��GDVV�-XJHQGVR]LDODUEHLW�N�QIWLJ�HLQHQ�QRFK�VWlUNHUHQ�)RNXV�DXI�
GLH� SUlYHQWLYH� $UEHLW� OHJHQ� VROOWH�� 1XU� VR� NDQQ� PLWWHOIULVWLJ� HUUHLFKW� ZHUGHQ�� GDVV� GHU� $QWHLO� YRQ�
6FKXODEJlQJHUQ�� GHU� NDXP� &KDQFHQ� DXI� HLQH� EHUXIOLFKH� ,QWHJUDWLRQ� KDW�� YHUPLQGHUW� ZLUG�� )�U� GLH�
=XNXQIW�EHGHXWHW�GLHV�LQVEHVRQGHUH��GLH�.RRSHUDWLRQ�YRQ�-XJHQGVR]LDODUEHLW�PLW�6FKXOHQ�±�XQG�KLHU��
YRU�DOOHP�PLW�+DXSWVFKXOHQ���YHUPHKUW�]X�I|UGHUQ��
�
�����3UlYHQWLRQ�XQG�XQWHUVW�W]HQGH�+LOIHQ�GXUFK�)DPLOLHQ���/HEHQV��XQG�(U]LHKXQJVEHUDWXQJ��

)DPLOLHQELOGXQJ�
�
'LH�,QDQVSUXFKQDKPH�YRQ�$QJHERWHQ�GHU�)|UGHUXQJ�GHU�(U]LHKXQJ�LQ�GHU�)DPLOLH��LQVEHVRQGHUH�GHU�
)DPLOLHQELOGXQJ�XQG�GHU�)DPLOLHQEHUDWXQJ��GHU�)DPLOLHQ���/HEHQV��XQG�(U]LHKXQJVEHUDWXQJ��OHW]WHUH�
DXFK�LP�5DKPHQ�GHU�+LOIH�]XU�(U]LHKXQJ��LVW�LQ�GHQ�OHW]WHQ�-DKUHQ�GHXWOLFK�JHVWLHJHQ��9RU�DOOHP�GLH�
XPIDVVHQGHQ� SUlYHQWLYHQ� XQG� XQWHUVW�W]HQGHQ� +LOIHQ� LP� %HUDWXQJVEHUHLFK� KDEHQ� HLQH� KRKH�
$N]HSWDQ]�EHL�)DPLOLHQ��$UEHLWVVWHOOH�I�U�.LQGHU��XQG�-XJHQGKLOIHVWDWLVWLN���������
)�U� GLHVH� (QWZLFNOXQJ� JLEW� HV�PHKUHUH� *U�QGH�� 6R� VLQG� GLH� %HUDWXQJVDQJHERWH� GHXWOLFK� �QLHGULJ�
VFKZHOOLJHU³�JHZRUGHQ�XQG�KDEHQ�VLFK�LP�6R]LDOUDXP�E]Z��VWDGWWHLORULHQWLHUW�HQWIDOWHW��'DU�EHU�KLQDXV�
NRRSHULHUHQ� VLH� LQ� ]XQHKPHQGHP� 0D�H� PLW� ,QVWLWXWLRQHQ� GHU� (U]LHKXQJ� XQG� %LOGXQJ�� ZLH� ]�%��
.LQGHUJlUWHQ�XQG�6FKXOHQ��XQG�VWHKHQ�I�U�GLH�(OWHUQDUEHLW��RIIHQH�6SUHFKVWXQGHQ�XQG�GLH�%HUDWXQJ�
GHU�SlGDJRJLVFKHQ�)DFKNUlIWH�]XU�9HUI�JXQJ���
,Q� GHP� %HUHLFK� GHU� IU�K]HLWLJHQ� +LOIH� XQG� %HUDWXQJ� OHLVWHQ� )DPLOLHQEHUDWXQJVVWHOOHQ� PLW� LKUHP�
LQKDOWOLFK� LP�6\VWHP� GHU� NRPPXQDOHQ� -XJHQGKLOIH� DEJHVWLPPWHQ�$QJHERW� HLQHQ�ZLFKWLJHQ� %HLWUDJ��
6LH� VLQG� KlXILJ� I�U� .LQGHU�� -XJHQGOLFKH� XQG� (OWHUQ� HUVWH� $QVSUHFKSDUWQHU� EHL� XQWHUVFKLHGOLFKVWHQ�
3UREOHPODJHQ� LQ�%H]LHKXQJHQ�XQG�(U]LHKXQJ� LQ�DOOHQ�)DPLOLHQSKDVHQ��%HVRQGHUH�=LHOJUXSSHQ�VLQG�
KLHUEHL� )DPLOLHQ� YRU� RGHU� QDFK� 7UHQQXQJ� XQG� 6FKHLGXQJ� XQG� $OOHLQHU]LHKHQGH�� %HL� GHQ� ���� PLW�
/DQGHVPLWWHOQ� �MlKUOLFK� UG�� ��� 0LR�� (XUR�� GXUFK� GDV� 0*6))� JHI|UGHUWHQ� )DPLOLHQEHUDWXQJVVWHOOHQ�
KDQGHOW� HV� VLFK� XP� ���� %HUDWXQJVVWHOOHQ� I�U� .LQGHU�� -XJHQGOLFKH� XQG� (OWHUQ�� XQG�
(U]LHKXQJVEHUDWXQJVVWHOOHQ� LQ� 7UlJHUVFKDIW� YRQ� 2UJDQLVDWLRQHQ� GHU� IUHLHQ� :RKOIDKUWVSIOHJH�� ���
%HUDWXQJVVWHOOHQ� LQ� 7UlJHUVFKDIW� GHU� .RPPXQHQ� XQG� ��� (KH�� XQG� /HEHQVEHUDWXQJVVWHOOHQ� VRZLH�
VSH]LDOLVLHUWH� (LQULFKWXQJHQ�� ZLH� ��� $QODXI�� E]Z�� %HUDWXQJVVWHOOHQ� EHL� 9HUQDFKOlVVLJXQJ��
0LVVKDQGOXQJ� XQG� VH[XHOOHU� *HZDOW� XQG� DFKW� -XJHQG�� RGHU� 0lGFKHQEHUDWXQJVVWHOOHQ� LQ� IUHLHU�
7UlJHUVFKDIW���



� ����

'LH� 1DFKIUDJH� LVW� LQ� GHQ� OHW]WHQ� ]HKQ� -DKUHQ� XP� UG�� HLQ� 'ULWWHO� JHVWLHJHQ�� ,P� -DKU� ����� ZXUGHQ�
��������%HUDWXQJVIlOOH�JH]lKOW��%HL�JOHLFK�EOHLEHQGHQ�3HUVRQDONDSD]LWlWHQ�GHU�%HUDWXQJVVWHOOHQ�ZDU�
GLHVHV� QXU� ]X� OHLVWHQ�� ZHLO� HIIHNWLYHUH� %HUDWXQJVPHWKRGHQ� HQWZLFNHOW� ZXUGHQ�� GLH� HLQH� N�U]HUH�
%HUDWXQJVGDXHU� HUP|JOLFKHQ�� 'DV� %HUDWXQJVV\VWHP� KDW� VLFK� DOV� HIIL]LHQW� XQG� NRVWHQJ�QVWLJ�
HUZLHVHQ�� �(U]LHKXQJVEHUDWXQJ� LVW�GLH�EHL�ZHLWHP�NRVWHQJ�QVWLJVWH�+LOIH�]XU�(U]LHKXQJ�XQG�HUUHLFKW�
]XJOHLFK�GLH�PHLVWHQ�0HQVFKHQ���
,Q�GHU�%HUDWXQJ�ZLUG�JHPHLQVDP�QDFK�/|VXQJVP|JOLFKNHLWHQ�JHVXFKW��6LH�VROO�+LOIH�]XU�6HOEVWKLOIH�
VHLQ� XQG� )DPLOLHQ� VWlUNHQ�� )lKLJNHLWHQ� ]XU� 3UREOHPEHZlOWLJXQJ� ]X� HQWZLFNHOQ�� (V� NDQQ� GDEHL� XP�
(U]LHKXQJVIUDJHQ�� .RQIOLNWH� LP� (OWHUQKDXV� RGHU� LQ� GHU� 6FKXOH�� 3UREOHPH� LP� =XVDPPHQKDQJ� PLW�
7UHQQXQJ� XQG� 6FKHLGXQJ� GHU� (OWHUQ�� (QWZLFNOXQJVVW|UXQJHQ�� ,GHQWLWlWVILQGXQJHQ�� 0LVVEUDXFK��
*HZDOW�XQG�9HUQDFKOlVVLJXQJ�XQG�YLHOHV�DQGHUH�PHKU�JHKHQ��'HVKDOE�ELHWHQ�YLHOH�%HUDWXQJVVWHOOHQ�
DXFK�(OWHUQVFKXOHQ�±� WHLOZHLVH� LQ�=XVDPPHQDUEHLW�PLW�)DPLOLHQELOGXQJVVWlWWHQ���RGHU�lKQOLFKHV�DQ��
+LHUGXUFK� HUKDOWHQ� (OWHUQ� IU�K]HLWLJ� HLQ� *UXQGZLVVHQ� �EHU� HU]LHKHULVFKHV� 9HUKDOWHQ�� QRUPDOH�
(QWZLFNOXQJHQ�XQG�3UREOHPVWHOOXQJHQ�EHLP�$XIZDFKVHQ�GHU�.LQGHU�XQG�]XJOHLFK�HUOHLFKWHUW�GLHV�GHQ�
(OWHUQ�GHQ�=XJDQJ�]XU�)DPLOLHQEHUDWXQJVVWHOOH��ZHQQ�HV�XP�DNWXHOOH�3UREOHPH�XQG�.RQIOLNWH� LQ�GHU�
)DPLOLH�E]Z��GHU�.LQGHU�XQG�-XJHQGOLFKHQ�JHKW���
)DPLOLHQ�EUDXFKHQ�8QWHUVW�W]XQJ�LQ�IU�KHQ�3KDVHQ�,KUHU�(QWZLFNOXQJ��XP�.RPSHWHQ]HQ�]X�HUZHUEHQ�
XQG� PLW� 9HUlQGHUXQJHQ� XQG� %HODVWXQJHQ� LQ� LKUHP� /HEHQ� DQJHPHVVHQ� XPJHKHQ� ]X� N|QQHQ�� 'LH�
)DPLOLHQELOGXQJ�LVW�HLQH�6lXOH�HLQHU�SUlYHQWLYHQ�)DPLOLHQ��XQG�-XJHQGKLOIHSROLWLN�XQG�JHK|UW�]XJOHLFK�
]XU�:HLWHUELOGXQJ��'DPLW�LVW�VLH�]ZHLIDFK�JHVHW]OLFK�YHUDQNHUW��HLQHUVHLWV�DOV�$QJHERW�GHU�.LQGHU��XQG�
-XJHQGKLOIH� LP� 6*%� 9,,,�� DQGHUHUVHLWV� DOV� ,QVWUXPHQW� GHU� :HLWHUELOGXQJ� LP� :HLWHUELOGXQJVJHVHW]�
15:�� 'LH� )DPLOLHQELOGXQJ� LVW� PLW� LKUHQ� ]DKOUHLFKHQ� 9HUQHW]XQJHQ� HLQ� ZLFKWLJHV� (OHPHQW� GHU�
)DPLOLHQDUEHLW� |IIHQWOLFKHU� XQG� IUHLHU� 7UlJHU�� 6LH� LVW� PLW� LKUHQ� 0HWKRGHQ� XQG� $QJHERWHQ� HLQ�
XQYHU]LFKWEDUHV� (OHPHQW� GHU� )DPLOLHQI|UGHUXQJ�� 'LHV� JLOW� LQVEHVRQGHUH� I�U� $QJHERWH� ]XU�
8QWHUVW�W]XQJ�GHU�(U]LHKXQJ�GHU�.LQGHU�XQG�6WlUNXQJ�GHU�)DPLOLHQ�]��%��DXFK�XP�7UHQQXQJV��XQG�
6FKHLGXQJVVLWXDWLRQHQ� I�U� .LQGHU� ]X� OLQGHUQ� XQG� GHIL]LWlUH� (QWZLFNOXQJHQ� ]X� HUNHQQHQ�� $XFK� LQ�
EHODVWHQGHQ� )DPLOLHQVLWXDWLRQHQ� ZLH� $UEHLWVORVLJNHLW� XQG� $UPXW� ELHWHQ� GLH� )DPLOLHQELOGXQJVVWlWWHQ�
]�%��PLW� GHQ� KDXVZLUWVFKDIWOLFKHQ�.XUVHQ�8QWHUVW�W]XQJ� DQ�� $QJHERWH� ]XU� EHUXIOLFKHQ�2ULHQWLHUXQJ�
XQG�:LHGHUHLQJOLHGHUXQJ�KHOIHQ�YRU�DOOHP�)UDXHQ�QDFK�HLQHU�)DPLOLHQSKDVH��GHQ�:HJ�LQ�GHQ�%HUXI�
]X�ILQGHQ��)�U�*HELHWH��LQ�GHQHQ�(U]LHKXQJVSUREOHPH�GLH�$UEHLW�GHU�6FKXOHQ�EHODVWHQ��JLEW�HV�]XGHP�
EHVRQGHUH�%LOGXQJVSURJUDPPH���
'DV� .RQ]HSW� YRQ� 3UlYHQWLRQ� XQG� 9HUPLWWOXQJ� YRQ� 3UREOHPO|VXQJVNRPSHWHQ]HQ� LVW� LP� �� ��� GHV�
.LQGHU��XQG�-XJHQGKLOIHJHVHW]HV�DOV�$XIJDEH�GHU�.RPPXQHQ�YHUDQNHUW��'DV�QRUGUKHLQ�ZHVWIlOLVFKH�
:HLWHUELOGXQJVJHVHW]�� GHVVHQ� 1HXIDVVXQJ� DP� ����������� LQ� .UDIW� JHWUHWHQ� LVW�� XQG� GDV� GHQ�
JHVDPWHQ� %HUHLFK� GHU� DOOJHPHLQHQ�� SROLWLVFKHQ�� EHUXIOLFKHQ� XQG� NXOWXUHOOHQ�:HLWHUELOGXQJ� XPIDVVW��
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VFKOLH�W� GLH� (OWHUQ�� XQG� )DPLOLHQELOGXQJ� DXVGU�FNOLFK� HLQ�� 'DV� /DQG� KDW� VLFK� PLW� HLQHU� MlKUOLFKHQ�
$XIZHQGXQJ�YRQ������0LR��(XUR�]XU�%HWHLOLJXQJ�DQ�GHQ�.RVWHQ�YHUSIOLFKWHW��
0LW� ����(LQULFKWXQJHQ� GHU� )DPLOLHQELOGXQJ� LQ�15:�XQG� UXQG� ���� KDXSWEHUXIOLFKHQ� SlGDJRJLVFKHQ�
0LWDUEHLWHULQQHQ� XQG�0LWDUEHLWHUQ� LVW� HLQH� JXWH� UlXPOLFKH�$EGHFNXQJ� JHJHEHQ��$Q� GHQ�$QJHERWHQ�
GHU�)DPLOLHQELOGXQJ�QHKPHQ�MlKUOLFK�PHKU�DOV�����������(UZDFKVHQH�WHLO��
(LQ�ZLFKWLJHV�=LHO�KLHUEHL� LVW�GLH�7HLOQDKPH�YRQ�(OWHUQ�PLW�JHULQJHP�(LQNRPPHQ��8P�GLHVH�6FKLFKW�
]X� HUUHLFKHQ�� ZHUGHQ� YRQ� GHQ� 7UlJHUQ� *HE�KUHQQDFKOlVVH� JHZlKUW�� ,QVEHVRQGHUH� I�U� GLH�
EHJOHLWHQGH�.LQGHUEHWUHXXQJ��GLH�)DPLOLHQ� LQ�YLHOHQ�)lOOHQ�HUVW�GLH�7HLOQDKPH�DQ�GHQ�0D�QDKPHQ�
HUP|JOLFKW�� ELHWHW� GDV� /DQG� 15:� JHVRQGHUWH� )|UGHUP|JOLFKNHLWHQ�� =XJOHLFK� ZHUGHQ� GXUFK� GDV�
$QJHERW�GHU�.LQGHUEHWUHXXQJ�PHKU�.LQGHU� LQ�GLH�)DPLOLHQELOGXQJVDUEHLW�HLQEH]RJHQ�XQG�(OWHUQ�GLH�
7HLOQDKPH� DQ� TXDOLIL]LHUHQGHQ�$QJHERWHQ� HUP|JOLFKW�� 'DV� /DQG� I|UGHUW� GLHVH�0D�QDKPHQ�PLW� ����
0LR�� (XUR� MlKUOLFK�� 'LH� ODQJMlKULJHQ� %HP�KXQJHQ� GHU� )DPLOLHQELOGXQJ�� DOV� SUlYHQWLYH� $XIJDEH� GLH�
(U]LHKXQJVNRPSHWHQ]� YRQ� (OWHUQ� ]X� VWlUNHQ�� KDEHQ� GXUFK� GHQ� %HVFKOXVV� GHU��
-XJHQGPLQLVWHUNRQIHUHQ]�YRP�0DL������HLQH�QDFKKDOWLJH�SROLWLVFKH�3HUVSHNWLYH�HUKDOWHQ��
'LH� /DQGHVI|UGHUXQJ� GHU� (U]LHKXQJVEHUDWXQJ� HUIROJW� VHLW� GHQ� ��HU� -DKUHQ�� GLH� GHU� (KH�� XQG�
/HEHQVEHUDWXQJ�VHLW������LP�:HJH�GHU�3HUVRQDONRVWHQI|UGHUXQJ�ZHLWJHKHQG�DXI�GHU�*UXQGODJH�YRQ�
,QSXWNULWHULHQ�ZLH�3HUVRQDO��XQG�4XDOLWlWVVWDQGDUGV��
,P� 5DKPHQ� GHU� +DXVKDOWVDXIVWHOOXQJ� ���������� HUIROJWH� GLH� %HUHLWVWHOOXQJ� GHU� +DXVKDOWVPLWWHO�
YHUEXQGHQ� PLW� GHP� $XIWUDJ�� GLH� /DQGHVI|UGHUXQJ� XP]XVWHXHUQ�� 'LH� $XVGLIIHUHQ]LHUXQJ� GHU�
/HEHQVODJHQ� YRQ� )DPLOLHQ� XQG� GDPLW� YHUEXQGHQH� JHVHOOVFKDIWOLFKH� XQG� SHUV|QOLFKH� 3UREOHPH�
HUIRUGHUQ�� GDVV� GLH� )DPLOLHQEHUDWXQJ� YHUVWlUNW� SUlYHQWLY� XQG� ]LHOJUXSSHQRULHQWLHUW� DUEHLWHW��
*UXQGODJH�GLHVHU��1HXDXVULFKWXQJ�GHU�)|UGHUXQJ�LVW�GHU�%HVFKOXVV�GHV�/DQGWDJHV�YRP�������������
�'UV������������
,Q�HLQHU�$UEHLWVJUXSSH�EHLP�0*6))�XQWHU�%HWHLOLJXQJ�GHU�7UlJHU�ZXUGHQ�GLH�LQKDOWOLFKHQ�(FNSXQNWH�
GHU�8PVWHXHUXQJ��LQ��VLHEHQ�=LHOHQ�GHU�)|UGHUXQJ�IRUPXOLHUW�XQG�,QGLNDWRUHQ�KLHU]X�IHVWJHOHJW��

•� .RQ]HQWUDWLRQ� DXI� )DPLOLHQEHUDWXQJ�� G�K��%HUDWXQJ� YRQ� .LQGHUQ�� -XJHQGOLFKHQ� XQG� MXQJHQ�
(UZDFKVHQHQ�VRZLH�)DPLOLHQ�PLW�.LQGHUQ�XQWHU����-DKUHQ���

•� 5HJLRQDOH�(LQELQGXQJHQ�GHU�)DPLOLHQEHUDWXQJHQ�LQ�GLH�NRPPXQDOH�-XJHQGKLOIHSODQXQJ��G�K��
GLH�$QJHERWH�VLQG�LQKDOWOLFK�LP�6\VWHP�GHU�-XJHQGKLOIH�DEJHVWLPPW���

•����9HUELQGOLFKH� 9HUQHW]XQJ� XQG� .RRSHUDWLRQ� PLW� DQGHUHQ� NLQGHU�� XQG� IDPLOLHQEH]RJHQHQ�
(LQULFKWXQJHQ� XQG� ,QVWLWXWLRQHQ�� 'DEHL� LVW� GLH� NRQNUHWH� =XVDPPHQDUEHLW� GXUFK�
.RRSHUDWLRQVYHUHLQEDUXQJHQ�JHUHJHOW���
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•� ,QWHQVLYLHUXQJ� GHU� SUlYHQWLYHQ� $QJHERWH� ]XU� 6WlUNXQJ� GHU� (U]LHKXQJV�� XQG�
%H]LHKXQJVNRPSHWHQ]� XQG� GHU� EHVVHUHQ�)U�KHUNHQQXQJ� YRQ� VR]LDOHQ�3UREOHPODJHQ��'LHV�
JHVFKLHKW� � GXUFK� 0XOWLSOLNDWRUHQ�� XQG� ,QIRUPDWLRQVDUEHLW�� (OWHUQNXUVH�� (OWHUQDEHQGH� XQG�
*UXSSHQDUEHLW�PLW�.LQGHUQ�XQG�-XJHQGOLFKHQ���

•� ,QLWLLHUXQJ�XQG�'XUFKI�KUXQJ�JH]LHOWHU�.RRSHUDWLRQHQ�PLW�6HOEVWKLOIHJUXSSHQ�VRZLH�1XW]XQJ�
YRQ� HKUHQDPWOLFKHQ� 6WUXNWXUHQ� GHU� )DPLOLHQYHUElQGH�� GHU� )DPLOLHQVHOEVWKLOIH� XQG� DQGHUHU�
6HOEVWKLOIHRUJDQLVDWLRQHQ��

•� 6FKZHUSXQNWELOGXQJ�LQ�GHU�IDOOEH]RJHQHQ�$UEHLW�GHU�SURIHVVLRQHOOHQ�)DPLOLHQEHUDWXQJ��=ZDU�
ZLUG� GLH� )DPLOLHQEHUDWXQJ� DXFK� ZHLWHUKLQ� DXI� GLH� IU�K]HLWLJH� XQG� QLHGULJVFKZHOOLJH�
8QWHUVW�W]XQJ� YRQ� )DPLOLHQ� LQ� DOOHQ� )DPLOLHQSKDVHQ� XQG� )DPLOLHQIRUPHQ� XQG� DXI�
(QWZLFNOXQJVDXIJDEHQ� XQG� .ULVHQEHZlOWLJXQJ� DXVJHULFKWHW� VHLQ�� ]XJOHLFK� VROO� DEHU� HLQH�
6FKZHUSXQNWELOGXQJ� LP� %HUHLFK� NRPSOH[HU� (U]LHKXQJVSUREOHPH� XQG� VR]LDOHU�
3UREOHPJUXSSHQ�HUUHLFKW�ZHUGHQ��%HVRQGHUH�=LHOJUXSSHQ�KLHUEHL�VLQG�(OWHUQ�YRU��LQ�XQG�QDFK�
7UHQQXQJ�XQG�6FKHLGXQJ�VRZLH�$OOHLQHU]LHKHQGH���

•� 6WlUNHUH� %HU�FNVLFKWLJXQJ� XQG� ,QWHJUDWLRQ� YRQ� )DPLOLHQ� PLW� 0LJUDWLRQVKLQWHUJUXQG� LQ� GHQ�
%HUDWXQJVDQJHERWHQ�� +LHU]X� ZLUG� HLQ� 4XDOLWlWVGLDORJ� VWDWWILQGHQ�� XP� YHUELQGOLFKH�
+DQGOXQJVVFKULWWH� XQG� 0HWKRGHQ� ]X� YHUHLQEDUHQ�� GLH� GDV� %HUDWXQJVDQJHERW� I�U� GLHVH�
=LHOJUXSSH�|IIQHQ�XQG�EHGDUIVHQWVSUHFKHQG�DQSDVVHQ����

'HU�3UR]HVV� GHU�8PVWHXHUXQJ�� GHU� ELV� ����� DEJHVFKORVVHQ� VHLQ�ZLUG�� HUIROJW� JHPHLQVDP�PLW� GHQ�
7UlJHURUJDQLVDWLRQHQ�� GHQ� 6SLW]HQYHUElQGHQ� GHU� IUHLHQ� :RKOIDKUWVSIOHJH�� .LUFKHQ�� %LVW�PHUQ� XQG�
.RPPXQDOHQ�6SLW]HQYHUElQGHQ��'LHVH�KDEHQ�KLHU]X�DP������������GLH��*HPHLQVDPH�(UNOlUXQJ�]XU�
8PVWHXHUXQJ� GHU� )DPLOLHQEHUDWXQJ� LQ� 1RUGUKHLQ�:HVWIDOHQ³� XQWHU]HLFKQHW�� 'HQ� 5DKPHQ� I�U� GLH�
)|UGHUXQJ� ZLUG� HLQH� QRYHOOLHUWH� )|UGHUULFKWOLQLH� ELOGHQ�� 'DV� %HULFKWVZHVHQ� ZLUG� HUZHLWHUW�� VR� GDVV�
N�QIWLJ�HLQH�%HXUWHLOXQJ�GHU�MHZHLOLJHQ�=LHOHUUHLFKXQJ�P|JOLFK�VHLQ�ZLUG���
�
����)|UGHUXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�DXV�=XZDQGHUHUIDPLOLHQ�
�
=X�GHQ�0HQVFKHQ��GLH�EHVRQGHUHU�+LOIH�EHG�UIHQ��JHK|UHQ�.LQGHU�XQG�-XJHQGOLFKHQ�DXV�)DPLOLHQ�PLW�
0LJUDWLRQVKLQWHUJUXQG� VRZLH� MXQJH� $XVVLHGOHULQQHQ� XQG� $XVVLHGOHU�� 9RU� DOOHP� 0lQJHO� LQ� GHU�
%HKHUUVFKXQJ�GHU�GHXWVFKHQ�6SUDFKH�LVW�HLQ�]HQWUDOHV�+LQGHUQLV�EHL�LKUHU�VFKXOLVFKHQ��VR]LDOHQ�XQG�
EHUXIOLFKHQ�,QWHJUDWLRQ��6FKXOH�XQG�GLH�KLHU�YHUJHEHQHQ�=HUWLILNDWH�VLQG�ZHJZHLVHQG�I�U�GHQ�=XJDQJ�
]X� $XVELOGXQJ� XQG� %HUXI�� I�U� GLH� =XZHLVXQJ� VR]LDOHU� &KDQFHQ�� =X� GHQ� YRUUDQJLJHQ� =LHOHQ� GHU�
/DQGHVUHJLHUXQJ� JHK|UW� HV�GHVKDOE��6FK�OHULQQHQ� XQG�6FK�OHU�PLW�0LJUDWLRQVKLQWHUJUXQG� GHUDUW� ]X�
I|UGHUQ��GDVV�VLH�JXWH�6FKXOOHLVWXQJHQ�XQG�JXWH�6FKXODEVFKO�VVH�HUUHLFKHQ��
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'DU�EHU� KLQDXV� P�VVHQ� VLFK� .LQGHUJlUWHQ�� 6FKXOHQ� XQG� (LQULFKWXQJHQ� GHU� -XJHQGKLOIH� DXI� GLH�
0HKUVSUDFKLJNHLW� YRQ� .LQGHUQ� HLQVWHOOHQ�� )U�KHU� JLQJ� PDQ� GDYRQ� DXV�� GDVV� =XZDQGHUHU� XQG� LKUH�
.LQGHU� QDFK� ]ZHL�� VSlWHVWHQV� GUHL� *HQHUDWLRQHQ� ]XP� 6SUDFKVWDQG� GHU� 0HKUKHLWVJHVHOOVFKDIW�
DXIJHVFKORVVHQ�KDEHQ��'LHVHV�0XVWHU�KDW�MHGRFK�ZHOWZHLW�VHLQH�*�OWLJNHLW�YHUORUHQ���
:HLO�GLH�%HKHUUVFKXQJ�GHU�GHXWVFKHQ�6SUDFKH�GHU�6FKO�VVHO�I�U�GHQ�VFKXOLVFKHQ�(UIROJ�XQG�I�U�GHQ�
(LQVWLHJ�LQ�GDV�%HUXIVOHEHQ�LVW��PXVV�GLH�)|UGHUXQJ�GHU�6SUDFKNRPSHWHQ]�EHUHLWV�IU�K�EHJLQQHQ��'LH�
/DQGHVUHJLHUXQJ� OHJW� GDKHU� HLQHQ� EHVRQGHUHQ� 6FKZHUSXQNW� DXI� GLH� 6SUDFKI|UGHUXQJ� EHUHLWV� LP�
.LQGHUJDUWHQDOWHU�� 'DPLW� VSUDFKOLFKH� 'HIL]LWH� IU�K� HUNDQQW� XQG� EHKREHQ� ZHUGHQ� N|QQHQ�� ZLUG� VHLW�
����� LQ�1RUGUKHLQ�:HVWIDOHQ� LP�5DKPHQ�GHU�$QPHOGXQJ� I�U�GLH�*UXQGVFKXOH�EHL�DOOHQ�.LQGHUQ�GHU�
6SUDFKVWDQG� HUKREHQ�� GHU� )|UGHUEHGDUI� IHVWJHVWHOOW� XQG� HV� ZHUGHQ� QRWZHQGLJH�
6SUDFKI|UGHUPD�QDKPHQ�HLQJHOHLWHW���
'LH� /DQGHVUHJLHUXQJ� KDW� GLH� 0LWWHO� I�U� GLH� 6SUDFKI|UGHUPD�QDKPHQ� HQWVSUHFKHQG� HUK|KW�� =XU�
)LQDQ]LHUXQJ� GLHVHU�0D�QDKPHQ�ZXUGHQ� LQ� GHQ� -DKUHQ� ����� XQG� �����0LWWHO� LQ�+|KH� YRQ� ��0LR��
(XUR�E]Z����0LR��(XUR�EHUHLWJHVWHOOW��,Q�GHQ�-DKUHQ������XQG������VLQG�GLHVH�0LWWHO�QRFK�HLQPDO�DXI�
MH� ���� 0LR�� (XUR� DXIJHVWRFNW� ZRUGHQ�� (EHQVR� ZLH� EHQDFKWHLOLJWH� GHXWVFKH� .LQGHU� ZHUGHQ� GDPLW�
GHU]HLW�PHKU�DOV��������.LQGHU�PLW�0LJUDWLRQVKLQWHUJUXQG�LQ�GLH�6SUDFKI|UGHUXQJ�HLQEH]RJHQ��
1HEHQ�GHP�TXDQWLWDWLYHQ�$XVEDX�ZXUGH�DXFK�GLH�4XDOLWlW�GHU�6SUDFKI|UGHUXQJ�YHUEHVVHUW��0LW�GHP�
6FKXOMDKU�����������ZXUGH�HLQ�$XIEDXELOGXQJVJDQJ��,QWHUNXOWXUHOOH�(U]LHKXQJ��6SUDFKI|UGHUXQJ��DXI�
GHQ�:HJ�JHEUDFKW��GHU�PLWWOHUZHLOH�YRQ�]HKQ�%HUXIVNROOHJV�DQJHERWHQ�ZLUG�XQG�LQ�GHP�(U]LHKHULQQHQ�
XQG� (U]LHKHU� EHUXIVEHJOHLWHQG� HLQH� =XVDW]TXDOLILNDWLRQ� HUZHUEHQ� N|QQHQ�� $XFK� ZXUGHQ� GLH�
$XVELOGXQJVULFKWOLQLHQ� GHU� )DFKVFKXOH� I�U� 6R]LDOSlGDJRJLN� LP�+LQEOLFN� DXI� GLH�6SUDFKI|UGHUXQJ� I�U�
.LQGHU��EHUDUEHLWHW��
'HV� :HLWHUHQ� VLQG� I�U� HLQH� IOlFKHQGHFNHQGH� :HLWHUTXDOLIL]LHUXQJ� GHU� VR]LDOSlGDJRJLVFKHQ�
)DFKNUlIWH� LQ� ����� ZHLWHUH� 6FKXOXQJVYHUDQVWDOWXQJHQ� I�U� 0XOWLSOLNDWRUHQ� I�U� GDV� 6SUDFK�
EHREDFKWXQJVYHUIDKUHQ� 6L60,.� �6SUDFKH� XQG� ,QWHUHVVH� DQ� 6SUDFKH� YRQ� .LQGHUQ� PLW�
0LJUDWLRQVKLQWHUJUXQG� LP� .LQGHUJDUWHQ�� JHSODQW�� (UJlQ]HQG� GD]X� ZHUGHQ� I�U� GLH� 3UD[LV�
)|UGHUPDWHULDOLHQ� HUVWHOOW�� ,Q� HLQHP� 6RQGHUSURMHNW� PLW� GHU� 6WDGW� *HOVHQNLUFKHQ� ZXUGHQ� LQ� ���
.LQGHUWDJHVHLQULFKWXQJHQ��PLW�HLQHP�$QWHLO�YRQ�.LQGHUQ�PLW�0LJUDWLRQVKLQWHUJUXQG�YRQ�PHKU�DOV������
YRP� /DQG� ELOLQJXDOH� )DFKNUlIWH� JHI|UGHUW�� XP� GLH� (OWHUQDUEHLW� XQG� GLH� � =XVDPPHQDUEHLW� PLW�
*UXQGVFKXOHQ� ]X� YHUEHVVHUQ�� 6LH� ZXUGHQ� GDU�EHU� KLQDXV� ]XU� 6SUDFKI|UGHUXQJ� LQ� GHU�
)DPLOLHQVSUDFKH� 7�UNLVFK� DOV� DXFK� I�U� 'HXWVFK� HLQJHVHW]W�� 7UlJHU�� )DFKNUlIWH� XQG� (OWHUQ�
HQWZLFNHOWHQ�GDEHL�XQWHUVFKLHGOLFKH�.RQ]HSWH�I�U�HLQH�LQGLYLGXHOOH�6SUDFKI|UGHUXQJ�YRU�2UW�PLW�GHP�
=LHO��GHQ�.LQGHUQ�HLQH�JHUHFKWH�7HLOKDEH�DQ�%LOGXQJ�]X�HUP|JOLFKHQ��'LH�3URMHNWHUJHEQLVVH�ZHUGHQ�
LP�5DKPHQ�HLQHU�'RNXPHQWDWLRQ�YHU|IIHQWOLFKW��
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,Q� GHQ� JUR�HQ�6WlGWHQ� GHV�/DQGHV�DUEHLWHQ� GLH� YRP�/DQG� JHI|UGHUWHQ� XQG� JHPHLQVDP�YRP�/DQG�
XQG� GHQ� .RPPXQHQ� JHWUDJHQHQ� UHJLRQDOHQ� $UEHLWVVWHOOHQ� ]XU� )|UGHUXQJ� YRQ� .LQGHUQ� XQG�
-XJHQGOLFKHQ�DXV�=XZDQGHUHUIDPLOLHQ��5$$���6LH�EHUDWHQ�.LQGHU�XQG�-XJHQGOLFKH�DXV�)DPLOLHQ�PLW�
0LJUDWLRQVKLQWHUJUXQG� XQG� GHUHQ� (OWHUQ�� HQWZLFNHOQ� .RQ]HSWH� ]ZHLVSUDFKLJHQ� /HUQHQV� XQG�
XQWHUVW�W]HQ�)DPLOLHQ� LP�,QWHJUDWLRQVSUR]HVV��%HVRQGHUV�HUIROJUHLFK�VLQG�GLHVH�0D�QDKPHQ��EHUDOO�
GRUW�� ZR� DXFK� GLH�0�WWHU� HLQEH]RJHQ� ZHUGHQ��0LW� 3URMHNWHQ� ZLH� �*ULIIEHUHLW�� XQG� �5XFNVDFN�� ZLUG�
6SUDFKNRPSHWHQ]� HUZRUEHQ� XQG� LQWHUNXOWXUHOOHV� /HUQHQ� SUDNWL]LHUW�� ZRGXUFK� .LQGHU� ZLH� 0�WWHU�
JOHLFKHUPD�HQ�SURILWLHUHQ��
'DV� 06-.� ULFKWHW� VHLQH� VFKXOLVFKHQ� )|UGHUPD�QDKPHQ� YRU� DOOHP� GDUDXI�� GHQ� =XVDPPHQKDQJ�
]ZLVFKHQ� 0LJUDWLRQVKLQWHUJUXQG� XQG� VFKOHFKWHQ� 6FKXOOHLVWXQJHQ� ]X� �EHUZLQGHQ�� 'DEHL� NRRSHULHUW�
GDV� /DQG� PLW� (OWHUQYHUHLQHQ� GHU� =XJHZDQGHUWHQ�� PLW� $XVOlQGHUEHLUlWHQ� XQG� 0LJUDQWHQ�
VHOEVWRUJDQLVDWLRQHQ�� 'LH� 6WlUNXQJ� GHU� HOWHUOLFKHQ� (U]LHKXQJVNRPSHWHQ]� XQG� GLH� 3DUWL]LSDWLRQ� YRQ�
(OWHUQ� LP�VFKXOLVFKHQ�XQG�DX�HUVFKXOLVFKHQ�%HUHLFK� LVW�DOV�ZLFKWLJHU� ,QWHJUDWLRQVPRWRU�HUNDQQW�XQG�
ZLUG�HQWVSUHFKHQG�JHI|UGHUW��$OV�EHVRQGHUV�JHOXQJHQHV�3URMHNW�LVW�GHU�(OWHUQNRQJUHVV�GHV�QRUGUKHLQ�
ZHVWIlOLVFKHQ�,QWHJUDWLRQVEHDXIWUDJWHQ�]X�QHQQHQ��GHU�LP�)HEUXDU������PHKU�DOV������DXVOlQGLVFKH�
XQG� DXVJHVLHGHOWH� (OWHUQ� ]XU� 'LVNXVVLRQ� XQG� ]XP� $XVWDXVFK� �EHU� (U]LHKXQJVIUDJHQ�
]XVDPPHQJHI�KUW�KDW��
,P� DX�HUVFKXOLVFKHQ� %HUHLFK� ZHUGHQ� GLH� YRUVFKXOLVFKHQ� XQG� VFKXOLVFKHQ� )|UGHUDNWLYLWlWHQ� GXUFK�
YLHOIlOWLJH� 0D�QDKPHQ� GHU� 7UlJHU� GHU� -XJHQGKLOIH� NRPSOHWWLHUW�� $Q� HUVWHU� 6WHOOH� LVW� KLHU� GLH�
VR]LDOSlGDJRJLVFKH�$UEHLW� LQ�GHQ�+lXVHUQ�GHU�RIIHQHQ�7�U�]X�QHQQHQ��9RU�DOOHP� LQ�GHQ�6WDGWWHLOHQ�
GHU�JUR�HQ�%DOOXQJVJHELHWH�VWHOOHQ��� MH�QDFK�6WUXNWXU�GHU�:RKQEHY|ONHUXQJ���GLH�-XJHQGOLFKHQ�DXV�
=XZDQGHUHUIDPLOLHQ� RIW� GHQ� JU|�WHQ� $QWHLO� XQWHU� GHQ� %HVXFKHUQ�� +LHU� ZLUG� ZHUWYROOH�
VR]LDOSlGDJRJLVFKH� $UEHLW� JHOHLVWHW�� GLH� GLH� VR]LDOH� ,QWHJUDWLRQ� GHU� .LQGHU� LQ� EHVRQGHUHQ�
/HEHQVODJHQ� XQWHUVW�W]W�� 'DVV� GLH� QRUGUKHLQ�ZHVWIlOLVFKHQ� 6WDGWWHLOH� PLW� EHVRQGHUHP�
(UQHXHUXQJVEHGDUI�QLFKW�]X�H[SORVLYHQ�4XDUWLHUHQ���ZLH�LQ�]DKOUHLFKHQ�HXURSlLVFKHQ�1DFKEDUOlQGHUQ�
HUNHQQEDU��JHZRUGHQ�VLQG��LVW�DXFK�GHU�LQWHQVLYHQ�SUlYHQWLYHQ�$UEHLW�GHU�.LQGHU��XQG�-XJHQGKLOIH�]X�
YHUGDQNHQ��GLH�]XU�5HGXNWLRQ�YRQ�*HIDKUHQSRWHQ]LDOHQ�HUKHEOLFK�EHLWUlJW��
'DU�EHU� KLQDXV� ELHWHQ� GLH� 7UlJHU� GHU� -XJHQGKLOIH� HLQH� )�OOH� YRQ� XQWHUVFKLHGOLFKHQ�
LQWHJUDWLRQVI|UGHUQGHQ� 0D�QDKPHQ� DQ�� GLH� VSH]LHOO� DXI� GLH� *UXSSH� GHU� -XJHQGOLFKHQ� PLW�
0LJUDWLRQVKLQWHUJUXQG�JHULFKWHW�LVW��%HLVSLHOKDIW�VHLHQ�KLHU�JHQDQQW���

•� 1LHGULJVFKZHOOLJH�6SRUWDQJHERWH� I�U�.LQGHU�XQG�-XJHQGOLFKH�PLW�0LJUDWLRQVKLQWHUJUXQG�XQG�
MXQJH�$XVVLHGOHU��

•� 6WUHHWZRUN�3URMHNWH�LQ�NRQIOLNWUHLFKHQ�6WDGWWHLOHQ��
•� DNWLYH�)UHL]HLWJHVWDOWXQJ�I�U�PXVOLPLVFKH�0lGFKHQ��
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•� (LQ]HOSURMHNWH�]XU�$XVOlQGHULQWHJUDWLRQ��0XVLN��7DQ]��XQG�6SRUWYHUDQVWDOWXQJHQ���
•� %HUDWXQJVVWHOOHQ�I�U�PXVOLPLVFKH�0lGFKHQ��
•� ,QWHJUDWLRQVSURMHNWH�PLW�MXJHQGOLFKHQ�$XVVLHGOHUQ��
•� LQWHUNXOWXUHOOH�6WDGWWHLODUEHLW��
•� RIIHQH�.LQGHU��XQG�-XJHQGFDIpV��

,P� 1DFKPLWWDJVEHUHLFK� VLQG� �� RIW� LQ� GHQ� 5lXPHQ� GHU� 6FKXOH� �� 6FK�OHUWUHIIV�� 6FK�OHUFOXEV� XQG�
6FK�OHUFDIpV� DQJHVLHGHOW�� 'LHVH� $QJHERWH� LP� =XVDPPHQVSLHO� YRQ� 6FKXOH� XQG� -XJHQGKLOIH� ILQGHQ�
VLFK� YRUQHKPOLFK� DQ� +DXSW�� XQG� *HVDPWVFKXOHQ�� GHQ� 6FKXOIRUPHQ� PLW� GHP� K|FKVWHQ� $QWHLO� DQ�
6FK�OHULQQHQ�XQG�6FK�OHUQ�DXV�$XVVLHGOHUIDPLOLHQ�XQG�DXV�)DPLOLHQ�PLW�0LJUDWLRQVKLQWHUJUXQG��
(LQH�EHVRQGHUH�+HUDXVIRUGHUXQJ�EHVWHKW�I�U�GLH�/DQGHVUHJLHUXQJ�LQ�GHU�JH]LHOWHQ�9HUEHVVHUXQJ�GHU�
&KDQFHQ�YRQ�-XJHQGOLFKHQ�DXV�=XZDQGHUHUIDPLOLHQ�EHLP�=XJDQJ�]XP�$XVELOGXQJVV\VWHP��'LHV�JLOW�
DXFK�EHLP�=XJDQJ�]X�:HLWHUELOGXQJ��$UEHLW�XQG�%HVFKlIWLJXQJ� LP�+LQEOLFN�DXI�GLH�$QHUNHQQXQJ� LP�
$XVODQG�HUZRUEHQHU�%LOGXQJVDEVFKO�VVH��
'DV� $UEHLWVHUODXEQLVUHFKW�PXVV� VR� JHVWDOWHW� ZHUGHQ�� GDVV� I�U� GLH� UHJHOPl�LJ� XQG�PLW� GDXHUKDIWHU�
3HUVSHNWLYH� LQ� 'HXWVFKODQG� OHEHQGHQ� 0HQVFKHQ� PLW� 0LJUDWLRQVKLQWHUJUXQG� HLQ� JOHLFKEHUHFKWLJWHU�
=XJDQJ� ]XP� $XVELOGXQJV�� XQG� $UEHLWVPDUNW� JHVFKDIIHQ� ZLUG�� $XFK� P�VVHQ� =XJlQJH� ]X�
8PVFKXOXQJV��XQG�)RUWELOGXQJVPD�QDKPHQ�YHUEHVVHUW�ZHUGHQ��'XUFK�GHQ�(LQVDW]�PHKUVSUDFKLJHU�
$UEHLWVEHUDWHULQQHQ� XQG� $UEHLWVEHUDWHU� VROO� GLH� %HUDWXQJ� RSWLPLHUW� ZHUGHQ�� *HUDGH� QHXH�
7HFKQRORJLHQ� XQG� %HUXIVELOGHU� N|QQHQ� QHXH� &KDQFHQ� I�U� -XJHQGOLFKH� DXVOlQGLVFKHU� +HUNXQIW�
HU|IIQHQ���
9RU� GHP�+LQWHUJUXQG�� GDVV� -XJHQGOLFKH�PLW�0LJUDWLRQVKLQWHUJUXQG� QRFK� LPPHU� QLFKW� HQWVSUHFKHQG�
LKUHU� 6FKXODXVELOGXQJ� DP� $UEHLWVPDUNW� YHUWUHWHQ� VLQG�� KDW� GLH� /DQGHVUHJLHUXQJ� JHPHLQVDP� PLW�
DQGHUHQ�$NWHXUHQ�GLH�,QIRUPDWLRQVNDPSDJQH��=XJHZDQGHUWH��&KDQFH�I�U�:LUWVFKDIW�XQG�9HUZDOWXQJ��
LQV�/HEHQ�JHUXIHQ��'LH�.DPSDJQH�ZROOWH�

•� HLQHQ� 3HUVSHNWLYZHFKVHO� HUUHLFKHQ� XQG� GLH� (UIROJH� YRQ� MXQJHQ� =XJHZDQGHUWHQ� LQ� GHQ�
9RUGHUJUXQG� U�FNHQ�� XP� =XJDQJVEDUULHUHQ� XQG� �KHPPQLVVH� VLFKWEDU� ]X� PDFKHQ� XQG�
DE]XEDXHQ��

•� 8QWHUQHKPHQ�XQG�9HUZDOWXQJHQ��EHU�VSH]LILVFKH�)lKLJNHLWHQ�GLHVHU�MXQJHQ�0HQVFKHQ��ZLH�
EHLVSLHOVZHLVH�0HKUVSUDFKLJNHLW�XQG�LQWHUNXOWXUHOOH�.RPSHWHQ]HQ�LQIRUPLHUHQ��

•� :HWWEHZHUEVYRUWHLOH� I�U� 8QWHUQHKPHQ� XQG� 9HUZDOWXQJHQ� GDUVWHOOHQ�� GLH� I�U� $UEHLWJHEHU�
HQWVWHKHQ��ZHQQ�VLH�GLH�.RPSHWHQ]HQ�MXQJHU�=XJHZDQGHUWHU�QXW]HQ��
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•� GLH� $N]HSWDQ]� YRQ� -XJHQGOLFKHQ� DXV� =XZDQGHUHUIDPLOLHQ� LQ� %HWULHEHQ� XQG� 9HUZDOWXQJHQ�
YHUEHVVHUQ��

•� MXQJH� =XJHZDQGHUWH� XQG� LKUH� (OWHUQ� I�U� GLH� %HGHXWXQJ� HLQHU� IXQGLHUWHQ� 6FKXO�� XQG�
%HUXIVDXVELOGXQJ�LQ�'HXWVFKODQG�VHQVLELOLVLHUHQ���

,P�5DKPHQ� GHU� .DPSDJQH� KDEHQ� ]ZHL�0RGHOOSURMHNWH� /|VXQJVZHJH� I�U� GLH� EHUXIOLFKH� ,QWHJUDWLRQ�
YRQ� MXQJHQ� =XJHZDQGHUWHQ� HUSUREW�� ,Q� :HUGRKO� ZXUGH� HLQH� VWlGWLVFKH� ,QWHJUDWLRQVDJHQWXU� I�U� GLH�
%HUHLFKH�$XVELOGXQJ��$UEHLWVPDUNW�XQG�:HLWHUELOGXQJ�DXIJHEDXW��LQ�GHU�GLH�YRUKDQGHQHQ�5HVVRXUFHQ�
YRQ�GHU�$JHQWXU� I�U�$UEHLW��$UEHLWHUZRKOIDKUW��'LDNRQLVFKHP�:HUN�XQG�GHU�6WDGW�JHE�QGHOW�ZXUGHQ��
-XQJHQ� 0HQVFKHQ� PLW� 0LJUDWLRQVKLQWHUJUXQG� XQG� LQ� GHU� 5HJHO� JHULQJHU� 4XDOLILNDWLRQ� ZXUGH� HLQ�
XPIDVVHQGHV�$QJHERW�]XU�EHUXIOLFKHQ�,QWHJUDWLRQ�JHPDFKW��'DV�DQGHUH�3URMHNW�LQ�.|OQ�ULFKWHWH�VLFK�
DQ� MXQJH� )UDXHQ� PXVOLPLVFKHQ� *ODXEHQV�� � %HLGH� 3URMHNWH� ZXUGHQ� YRP� /DQGHV]HQWUXP� I�U�
=XZDQGHUXQJ�HYDOXLHUW��
'DU�EHU� KLQDXV� ZLUG� MlKUOLFK� GHU� :HWWEHZHUE� �FKDQFH� QUZ�� =XJHZDQGHUWH� LQ� :LUWVFKDIW� XQG�
9HUZDOWXQJ�� DXVJHVFKULHEHQ�� 3UlPLHUW�ZHUGHQ� -XJHQGOLFKH�� GLH� DXI�*UXQG� EHVRQGHUHU� /HLVWXQJHQ��
HLQHV� DX�HUJHZ|KQOLFKHQ� (QJDJHPHQWV� RGHU� EHVRQGHUHU� )lKLJNHLWHQ�� ZLH� ]�%�� 0HKUVSUDFKLJNHLW��
EHUXIOLFK�HUIROJUHLFK�VLQG��$XVJH]HLFKQHW�ZHUGHQ�DEHU�DXFK�8QWHUQHKPHQ�XQG�9HUZDOWXQJHQ��GLH�VLFK�
LQVEHVRQGHUH�XP�GLH�,QWHJUDWLRQ�YRQ�MXQJHQ�=XJHZDQGHUWHQ�EHP�KHQ���
6FKOLH�OLFK�PXVV�LQ�EHVRQGHUHU�:HLVH�GHU�%OLFN�DXI�GLH�6LWXDWLRQ�GHU�$XVVLHGOHUJUXSSHQ�XQG�KLHU�YRU�
DOOHP� DXI� GLH� GHU� .LQGHU� XQG� -XJHQGOLFKHQ� JHULFKWHW� ZHUGHQ�� 6R� ZHLVW� GLH� ZLVVHQVFKDIWOLFKH�
)RUVFKXQJ� LPPHU� ZLHGHU� DXI� ]XQHKPHQGH� (LQJOLHGHUXQJVULVLNHQ� ELV� KLQ� ]XU� GURKHQGHQ� VR]LDOHQ�
,VRODWLRQ� YRQ� $XVVLHGOHUJUXSSHQ� KLQ� �+HLQHQ� ������ ������� $XFK� ZXUGH� LPPHU� ZLHGHU� DXI� GLH�
6WUDIIlOOLJNHLW� MXJHQGOLFKHU� $XVVLHGOHU� KLQJHZLHVHQ�� 6R� NDPHQ� 3IHLIIHU� XQG� :HW]HOV� LQ� LKUHU�
6FK�OHUEHIUDJXQJ�LP�-DKUH������]X�GHP�(UJHEQLV��GDVV�MXQJH�=XZDQGHUHU��KLHU]X�JHK|UHQ�DXFK�GLH�
MXQJHQ�$XVVLHGOHU��GLH�VHLW�PLQGHVWHQV�I�QI�-DKUHQ� LQ�'HXWVFKODQG� OHEHQ�RGHU�KLHU�JHERUHQ�VLQG�� LQ�
GHU� %HIUDJXQJ� ]ZHL�� ELV� GUHLPDO� PHKU� *HZDOW� ]XJHJHEHQ� KDEHQ� DOV� HLQKHLPLVFKH� 'HXWVFKH� RGHU�
VROFKH� MXQJH� $XVVLHGOHULQQHQ� XQG� $XVVLHGOHU�� GLH� HUVW� VHLW� ZHQLJHQ� -DKUHQ� LQ� 'HXWVFKODQG� OHEHQ�
�3IHLIIHU�:HW]HOV���������'LHVH�$XVVDJH�ZXUGH�YRQ�3IHLIIHU�QRFK�HLQPDO�DXI�GHU�YRP�06-.�JHPHLQVDP�
PLW� GHU� /DQGHVVWHOOH� I�U� $XVVLHGOHU�� =XZDQGHUHU� XQG� DXVOlQGLVFKH� )O�FKWOLQJH� GHV� /DQGHV� 15:�
�/80����8QQD�0DVVHQ�XQG�GHU�+DXSWVWHOOH�GHU�5$$�LP�-XOL�GXUFKJHI�KUWHQ�)DFKWDJXQJ�]XU�VR]LDOHQ�
6LWXDWLRQ�MXQJHU�$XVVLHGOHULQQHQ�XQG�$XVVLHGOHU�EHVWlWLJW��
:HVHQWOLFKH� 8UVDFKHQ� ZHUGHQ� YRQ� GHU� :LVVHQVFKDIW� PLW� GHQ� 6WLFKZRUWHQ� �.XOWXUVFKRFN³��
�$ONRKROPLVVEUDXFK³�� *HZDOWNULPLQDOLWlW�� 6SUDFKSUREOHPH� VRZLH� )UHPGKHLW� GHILQLHUW�� 'LH�
/DQGHVUHJLHUXQJ� VLHKW� VLFK� GDKHU� LQ� EHVRQGHUHU�:HLVH� JHIRUGHUW�� �EHU� GLH� )|UGHUXQJ� YRQ� MXQJHQ�
0HQVFKHQ� PLW� 0LJUDWLRQVKLQWHUJUXQG�� LQ� GHU� 5HJHO� W�UNLVFKHU� 1DWLRQDOLWlW�� KLQDXV�� YRU� DOOHP� DXFK�
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MXQJH�$XVVLHGOHULQQHQ�XQG�$XVVLHGOHU�]X� I|UGHUQ��+LHU]X�KDW�VLH� ��JHPHLQVDP�PLW�.RPPXQHQ� �� � LQ�
GHQHQ� HLQ� *UR�WHLO� GHU� MXQJHQ� $XVVLHGOHULQQHQ� XQG� $XVVLHGOHU� OHEW�� ,QLWLDWLYHQ� XQWHUQRPPHQ�� XP�
GXUFK� JH]LHOWH� SlGDJRJLVFKH� 3URMHNWH� XQG� GLH� 6FKDIIXQJ� YRQ� (LQULFKWXQJHQ� GHU� .LQGHU�� XQG�
-XJHQGDUEHLW� HQWVSUHFKHQGH� +LOIHQ� ]X� ELHWHQ�� :LFKWLJH� $QVDW]SXQNWH� VLQG� GLH� 8QWHUVW�W]XQJ� GHU�
(OWHUQ� EHL� GHU� :DKUQHKPXQJ� LKUHU� (U]LHKXQJVDXIJDEHQ�� GLH� )|UGHUXQJ� NRQVWUXNWLYHQ�
)UHL]HLWYHUKDOWHQV�� GLH�6FKDIIXQJ� VR]LDOHU�1HW]ZHUNH�� GLH�hEHUZLQGXQJ� GHU� �6SUDFKORVLJNHLW³� VRZLH�
GLH�SlGDJRJLVFK�SUlYHQWLYH�$UEHLW�PLW�GHP�=LHO��GLH�'HVLQWHJUDWLRQVVSLUDOH�]X�UHGX]LHUHQ���
����3UlYHQWLRQ�XQG�.ULVHQLQWHUYHQWLRQ��
������$QVlW]H�DOOJHPHLQHU�3UlYHQWLRQ�LQ�GHU�.LQGHU��XQG�-XJHQGDUEHLW�
(LQH�ZHVHQWOLFKH�$XIJDEH� GHU�.LQGHU�� XQG� -XJHQGSROLWLN� GHV� /DQGHV� LVW� GLH�)|UGHUXQJ� SUlYHQWLYHU�
$QVlW]H� LQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH�� 'LHVH� $XIJDEH� QHKPHQ� LP� 3ULQ]LS� DOOH� +DQGOXQJVIHOGHU�
ZDKU��3UlYHQWLRQ�LVW�GDQQ�DP�ZLUNVDPVWHQ��MH�IU�KHU�XQG�GLUHNWHU�VLH�DQVHW]W�XQG�YRU�DOOHP��ZHQQ�VLH�
DXFK�GLH�JHIlKUGHWHQ�=LHOJUXSSHQ�HUUHLFKW��'DKHU�NRPPW�GHU�3UlYHQWLRQ�GXUFK�$QJHERWH�GHU�.LQGHU��
XQG� -XJHQGDUEHLW� HLQH� EHVRQGHUH� %HGHXWXQJ� ]X�� +LHU� VLHKW� GLH� /DQGHVUHJLHUXQJ� HLQH� ZLFKWLJH�
$XIJDEH�GHU�]DKOUHLFKHQ�2UJDQLVDWLRQHQ�XQG�(LQULFKWXQJHQ��GLH�LQ�GLHVHP�%HUHLFK�WlWLJ�VLQG���
(LQH�VLQQYROOH�3UlYHQWLRQVDUEHLW�PLW�.LQGHUQ�XQG�-XJHQGOLFKHQ�PXVV�GLH�JDQ]H�%UHLWH�GHU�)|UGHUXQJ�
YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� XPIDVVHQ� XQG� GDEHL� YRU� DOOHP� DXI� GLH� (QWZLFNOXQJ� VR]LDOHU�
.RPSHWHQ]� VHW]HQ�� 'LHV� UHLFKW� YRQ� 9HUEHVVHUXQJHQ� EHL� %LOGXQJ� XQG� (U]LHKXQJ� �EHU� GLH�
)DPLOLHQI|UGHUXQJ��GLH�9HUPLWWOXQJ�YRQ�0HGLHQNRPSHWHQ]��GLH�*HZlKUXQJ�YRQ�8QWHUVW�W]XQJHQ�XQG�
+LOIHQ�EHL�GHU�(U]LHKXQJ�XQG�GLH�6FKDIIXQJ�YRQ�EHUXIOLFKHQ�3HUVSHNWLYHQ�I�U�MXQJH�0HQVFKHQ�ELV�]X�
JH]LHOWHQ� 7UDLQLQJVPD�QDKPHQ� LQ� -XJHQGKLOIH� XQG�6FKXOH�� � %HGHXWVDP� LVW� HV�� HLQH� DQJHPHVVHQH�
6HQVLELOLVLHUXQJ� I�U� )UDJHQ� GHU� 3UlYHQWLRQVDUEHLW� EHL� DOOHQ� %HWHLOLJWHQ� ]X� HUUHLFKHQ� XQG� VR� HLQHU�
XQDQJHPHVVHQHQ� 'UDPDWLVLHUXQJ� HEHQVR� HQWJHJHQ]XWUHWHQ� ZLH� HLQHU� 9HUKDUPORVXQJ� RGHU� JDU�
HLQHP�:HJVHKHQ�EHL�SUREOHPDWLVFKHP�9HUKDOWHQ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ���
9RQ� GHQ� -XJHQGlPWHUQ� XQG� GHQ� 7UlJHUQ� GHU� IUHLHQ� -XJHQGKLOIH� ZHUGHQ� ]DKOUHLFKH� ,QLWLDWLYHQ� ]XU�
$XVHLQDQGHUVHW]XQJ�PLW�*HZDOWEHUHLWVFKDIW��6FKXOYHUZHLJHUXQJ�XQG�.LQGHU��XQG�-XJHQGGHOLQTXHQ]�
JHI|UGHUW�� 'DV� /DQG� HUJlQ]W� GLHVH� )|UGHUXQJ� LQVEHVRQGHUH� GXUFK� GLH� 8QWHUVW�W]XQJ� YRQ�
(LQULFKWXQJHQ� GHU� .LQGHU�� XQG� -XJHQGDUEHLW� VRZLH� GXUFK� ]XVlW]OLFKH� 3URMHNWH� DXV� 0LWWHOQ� GHV�
/DQGHVMXJHQGSODQHV�� 6R� ELOGHW� GDV� /DQGHVMXJHQGDPW� :HVWIDOHQ�/LSSH� VHLW� ����� MHZHLOV� HLQHQ�
3URMHNWVFKZHUSXQNW�PLW�GHQ�7KHPHQEHUHLFKHQ�'HPRNUDWLH��5HFKWVH[WUHPLVPXV�XQG�3DUWL]LSDWLRQ��
'LH�9HUQHW]XQJ� GHU�9HUDQWZRUWOLFKHQ� XQG�%HWHLOLJWHQ� YRU�2UW� NRQQWH� LQ� GHQ� OHW]WHQ� -DKUHQ� GHXWOLFK�
YHUEHVVHUW�ZHUGHQ��,Q�GHQ�2UGQXQJV��XQG�9HUWUDXHQVSDUWQHUVFKDIWHQ��LQ�GHQHQ�-XJHQGKLOIH��6FKXOHQ�
XQG� 3ROL]HL� ]XVDPPHQZLUNHQ�� NDQQ� VLFK� ZHFKVHOVHLWLJHV� 9HUWUDXHQ� HQWZLFNHOQ� XQG� VR� SUlYHQWLY�
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JHZLUNW� ZHUGHQ�� %HLVSLHOH� HLQHU� ZLUNVDPHQ� .RRSHUDWLRQ� VLQG� YLHOIlOWLJ� XQG� ILQGHQ� YRU� 2UW� JUR�H�
=XVWLPPXQJ��
'LH�YRQ�/DQG��.RPPXQHQ�XQG�')%� LQ�DFKW�6WlGWHQ�PLW�9HUHLQHQ�GHU����XQG����)X�EDOO�%XQGHVOLJD�
JHI|UGHUWHQ� )X�EDOO�)DQSURMHNWH� VROOHQ� *HZDOWYHUKDOWHQ� LP� 8PIHOG� YRQ� )X�EDOOYHUDQVWDOWXQJHQ�
HQWJHJHQZLUNHQ�� ,KUH� SlGDJRJLVFKH� $UEHLW� LVW� EHVRQGHUV� DXI� JHIlKUGHWH� )DQV� DXVJHULFKWHW�� 6LH�
ELHWHQ� 7UHIISXQNWH�� %HUDWXQJ� LQ� VFKZLHULJHQ� /HEHQVIUDJHQ� XQG� %HJOHLWXQJ� LP� 5DKPHQ� YRQ�
6SRUWYHUDQVWDOWXQJHQ�DQ��(LQH�YRP�')%�LQ�$XIWUDJ�JHJHEHQH�(YDOXDWLRQVVWXGLH�DXV�GHP�-DKU������
]HLJW�GLH�SUlYHQWLYH�%HGHXWXQJ�GLHVHU�3URMHNWH�DXI��+DVHORZ�6FK�PFKHQ����������'DV�06-.�I|UGHUW�GLHVH�
3URMHNWH�PLW�LQVJHVDPW�UG����������(XUR�MlKUOLFK��
,Q� )X�EDOO�.RRSHUDWLRQVSURMHNWHQ� GHU� 5HJLRQDOHQ� $UEHLWVVWHOOHQ� ]XU� )|UGHUXQJ� YRQ� .LQGHUQ� XQG�
-XJHQGOLFKHQ�DXV�=XZDQGHUHUIDPLOLHQ��5$$��PLW�6FKXOHQ�XQG�6SRUWlPWHUQ�ZLUG��EHU�GHQ�6FKXOVSRUW�
GHU� ,GHQWLILNDWLRQ�PLW� GHU�HWKQLVFK�KRPRJHQHQ�9HUHLQVIX�EDOOPDQQVFKDIW� HQWJHJHQJHZLUNW��*H]LHOWH�
3URMHNWH�GHU�2IIHQHQ�.LQGHU��XQG�-XJHQGDUEHLW�]XU�*HZDOWSUlYHQWLRQ��]�%���6R]LDONRPSHWHQ]WUDLQLQJ���
6WlUNXQJ� GHV� 6HOEVWEHZXVVWVHLQV� XQG� hEXQJHQ� LP� 8PJDQJ�PLW� .RQIOLNWVLWXDWLRQHQ��� �$XI� *HI�KOH�
HLQODVVHQ� VWDWW� :XW� DEODVVHQ�� VROOHQ� (PSDWKLHIlKLJNHLW� VWHLJHUQ� XQG� � JHZDOWORVH� .RQIOLNWO|VXQJ�
VWlUNHQ�� 'LH� $QJHERWH� GHU� JHVFKOHFKWVVSH]LILVFKHQ� -XJHQGDUEHLW� GLHQHQ� GHU� +HUDXVELOGXQJ� HLQHU�
SDUWQHUVFKDIWOLFKHQ� 8PJHKHQVZHLVH� GHU� *HVFKOHFKWHU� PLWHLQDQGHU� XQG� KHOIHQ�� DOWHUQDWLYH�
.RQIOLNWO|VXQJVVWUDWHJLHQ�]X�HQWZLFNHOQ���
$XFK� ]DKOUHLFKH� 6FKXOHQ� KDEHQ� LQ� LKUHQ� 6FKXOSURJUDPPHQ� GHU� 9RUEHXJXQJ� YRQ� *HZDOW� HLQHQ�
EHGHXWHQGHQ� 3ODW]� HLQJHUlXPW� XQG� YLHOJHVWDOWLJH� 3URMHNWH� XQG� 0D�QDKPHQ� UHDOLVLHUW�� ]�%��
6WUHLWVFKOLFKWHUSURJUDPPH�� DQWLUDVVLVWLVFKH� 3URMHNWH�� NXOWXUHOOH� 3URMHNWH�� 6SRUWYHUDQVWDOWXQJHQ��
$EVFKOXVV�YRQ�%LOGXQJV��XQG�(U]LHKXQJVYHUHLQEDUXQJHQ��.RRSHUDWLRQ�YRQ�*UXQGVFKXOHQ�XQG�ORNDOHQ�
.XQVWVFKDIIHQGHQ� XVZ�� 'DU�EHU� KLQDXV� ZLUG� GLH� 7KHPDWLN� *HZDOW� �� JHZDOWIUHLH� .RQIOLNWO|VXQJ� LP�
5DKPHQ�GHV�8QWHUULFKWV�XPIDVVHQG�DXIJHJULIIHQ��
,P�+LQEOLFN�DXI�GHQ�(U]LHKXQJVJHGDQNHQ�LP�-XJHQGVWUDIUHFKW�LVW�GLH�%HVFKOHXQLJXQJ�LP�(UPLWWOXQJV��
XQG� 6WUDIYHUIDKUHQ� HLQ� ZLFKWLJHV� $QOLHJHQ�� 'HQQ� QXU� HLQH� ]HLWQDKH� 5HDNWLRQ� XQG� 0D�QDKPH� DXI�
VWUDIIlOOLJHV�9HUKDOWHQ�LVW�LQ�GHU�5HJHO�HU]LHKHULVFK�VLQQYROO��,P�%HUHLFK�GHU�-XVWL]�ZLUG�GHVKDOE�HLQHU�
]�JLJHQ�(UOHGLJXQJ�GHU�-XJHQGVWUDIYHUIDKUHQ�GDV�EHVRQGHUH�$XJHQPHUN�JHZLGPHW��'DU�EHU�KLQDXV�
ZHUGHQ�GLH�JHZDOWSUlYHQWLYHQ�0|JOLFKNHLWHQ�GHU�'LYHUVLRQ�LPPHU�VWlUNHU�LQ�GHQ�9RUGHUJUXQG�JHU�FNW�
XQG� GLH� -XJHQGJHULFKWH� DXI� GLH� 0|JOLFKNHLWHQ� GLHVHV� $QVDW]HV� EHVRQGHUV� KLQJHZLHVHQ�� 'LH�
(UIDKUXQJHQ� PLW� GHP� 7lWHU�2SIHU�$XVJOHLFK� VLQG� HUPXWLJHQG�� (LQHQ� JHHLJQHWHQ� :HJ� ]XU�
9HUIDKUHQVEHVFKOHXQLJXQJ� ZLUG� DXFK� LQ� HLQHU� YHUPHKUWHQ� $QZHQGXQJ� GHV� VR� JHQDQQWHQ�
YHUHLQIDFKWHQ�9HUIDKUHQV�JHPl��������II�-**�JHVHKHQ��



� ����

=XU�3UlYHQWLRQ�XQG�0LQGHUXQJ�YRQ�UHFKWVH[WUHPHU�*HZDOW�ZLUNW�GLH�$UEHLWVJHPHLQVFKDIW� I�U�.LQGHU��
XQG� -XJHQGVFKXW]� �$-6�� DP� $XVVWHLJHUSURJUDPP� GHV� /DQGHV� PLW�� %LVKHU� KDEHQ� LQVJHVDPW� ���
3HUVRQHQ�]ZLVFKHQ����XQG����-DKUHQ�GDV�$QJHERW�]XP�$XVVWLHJ�DQJHQRPPHQ�����YRQ�LKQHQ�KDEHQ�
GLH�UHFKWVH[WUHPLVWLVFKH�6]HQH�HQGJ�OWLJ�YHUODVVHQ���
:LFKWLJH� ,PSXOVH� I�U�GLH�3UlYHQWLRQ�JHJHQ�5HFKWVH[WUHPLVPXV�JHKHQ�DXFK�YRP� ,QIRUPDWLRQV��XQG�
'RNXPHQWDWLRQV]HQWUXP� I�U� DQWLUDVVLVWLVFKH� $UEHLW�� ,'$�15:� DXV�� ,'$�15:�� JHWUDJHQ� YRP�
/DQGHVMXJHQGULQJ� XQG� JHI|UGHUW� GXUFK� GDV� 06-.�� ULFKWHW� VLFK� PLW� ]DKOUHLFKHQ� 9HUDQVWDOWXQJHQ��
3URMHNWHQ� XQG� 'RNXPHQWDWLRQHQ� YRU� DOOHP� DQ� -XJHQGYHUElQGH�� 6R]LDODUEHLWHULQQHQ� XQG�
6R]LDODUEHLWHU��XQG�DQ�6FKXOHQ��
'LH�/DQGHVUHJLHUXQJ�KDW�]XGHP�HLQHQ�/DQGHVSUlYHQWLRQVUDW�1RUGUKHLQ�:HVWIDOHQ�HLQJHULFKWHW��6HLQH�
ZHVHQWOLFKHQ�$XIJDEHQ�VLQG�GHU�$XVWDXVFK�YRQ�,QIRUPDWLRQHQ�]ZLVFKHQ�GHQ�3UlYHQWLRQVWUlJHUQ��GLH�
(UDUEHLWXQJ� YRQ�(UNHQQWQLVVHQ� XQG�+LOIHQ� ]X� DNWXHOOHQ�7KHPHQ��9HU|IIHQWOLFKXQJ� YRQ�(UJHEQLVVHQ�
XQG�(UIROJHQ�GHU�3UlYHQWLRQ�XQG�GLH�8QWHUKDOWXQJ�XQG�3IOHJH�HLQHU�:LVVHQVGDWHQEDQN���
,P� 5DKPHQ� GHV� .LQGHU�� XQG� -XJHQGVFKXW]HV� ZHUGHQ� GLH� EHVRQGHUHQ� %HODQJH� GHV� 6FKXW]HV� YRQ�
.LQGHUQ�XQG�-XJHQGOLFKHQ�YRU�VLH�EHHLQWUlFKWLJHQGHQ�RGHU�JHIlKUGHQGHQ�(LQIO�VVHQ�DXIJHJULIIHQ��8P�
GHQ�QHXHQ�+HUDXVIRUGHUXQJHQ�]X�HQWVSUHFKHQ��ZXUGH�YRP�'HXWVFKHQ�%XQGHVWDJ�LQ�$EVWLPPXQJ�PLW�
GHQ� /lQGHUQ� GDV� -XJHQGVFKXW]UHFKW� UHIRUPLHUW�� $XFK� KLHU� JLOW� GHU� *HGDQNH� GHU� 3UlYHQWLRQ�
LQVEHVRQGHUH� GXUFK� HLQH� VWlUNHUH� %LQGXQJ� GHU� *HZHUEHWUHLEHQGHQ� DQ� GHQ� *UXQGVDW]� GHU�
9HUPHLGXQJ�YRQ�5LVLNHQ��'DV�QHXH�5HFKW� LVW� VHLW� GHP���������� LQ�.UDIW��:HVHQWOLFKH�1HXHUXQJHQ�
VLQG��
•� 'LH� %HVFKUlQNXQJ� GHU� $EJDEH� YRQ� &RPSXWHUVSLHOHQ� DQ� .LQGHU� XQG� -XJHQGOLFKH��

&RPSXWHUVSLHOH�G�UIHQ�QXU�QRFK�DQ�.LQGHU�XQG�-XJHQGOLFKH�DEJHJHEHQ�ZHUGHQ��ZHQQ�VLH�HLQH�
HQWVSUHFKHQGH�$OWHUVIUHLJDEH�GHU�2EHUVWHQ�/DQGHVMXJHQGEHK|UGHQ�DXIZHLVHQ��

•� 7DEDN�XQG�$ONRKRO��'LH�0|JOLFKNHLW�I�U�MXQJH�0HQVFKHQ��$ONRKRO�XQG�7DEDNZDUHQ�]X�HUZHUEHQ�
XQG�LQ�GHU�gIIHQWOLFKNHLW�]X�NRQVXPLHUHQ�ZXUGH�ZHLWHU�HLQJHVFKUlQNW��

•� 'LH�$XIVLFKW��EHU�GHQ�.LQGHU��XQG�-XJHQGVFKXW]� LP�%HUHLFK�GHU�7HOHPHGLHQ��)HUQVHKHQ�XQG�
,QWHUQHW�� ZXUGH� QHX� JHUHJHOW�� 1XQPHKU� VLQG� KLHUI�U� HLQKHLWOLFK� LQ� DOOHQ� %XQGHVOlQGHUQ� GLH�
/DQGHVPHGLHQDQVWDOWHQ� ]XVWlQGLJ�� )�U� GLH� $XV�EXQJ� GHU� $XIVLFKW� �EHU� JHVWlUNWH� IUHLZLOOLJH�
6HOEVWNRQWUROOHQ�ZXUGH�GLH�.RPPLVVLRQ�I�U�-XJHQGPHGLHQVFKXW]�QHX�HLQJHULFKWHW��

•� 'DU�EHU� KLQDXV�ZXUGHQ� GLH�2UGQXQJVZLGULJNHLWV�� XQG�6WUDIWDWEHVWlQGH� EHL�9HUVW|�HQ� JHJHQ�
GLH�5HJHOXQJHQ�GHV�-XJHQGVFKXW]UHFKWV�QHX�XQG�HLQKHLWOLFK�JHIDVVW��

%LODQ]LHUHQG� OlVVW� VLFK� IHVWKDOWHQ�� GDVV� PLW� GHQ� QHXHQ� 5HJXODULHQ� GHU� .LQGHU�� XQG� -XJHQGVFKXW]�
YHUEHVVHUW� ZXUGH�� 'DV� /DQG� 15:� KDW� DQ� GLHVHP� 5HIRUPSUR]HVV� QLFKW� QXU� HQJDJLHUW� PLWJHZLUNW��
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VRQGHUQ� LQ� GHU� )ROJH� DXFK� PD�JHEOLFKH� $XIJDEHQ� �EHUQRPPHQ�� 6R� KDW� GDV� 06-.� I�U� GLH�
%XQGHVOlQGHU�GLH�)HGHUI�KUXQJ�EHL�GHU�$OWHUVNHQQ]HLFKQXQJ�YRQ�&RPSXWHUVSLHOHQ��EHUQRPPHQ��
'LH�3UD[LV�GHV�.LQGHU��XQG�-XJHQGVFKXW]HV�]HLJW��GDVV�QHEHQ�VFKlUIHUHQ� UHFKWOLFKHQ� ,QVWUXPHQWHQ�
YRU� DOOHP� HLQH� 9HUVWlUNXQJ� GHV� HU]LHKHULVFKHQ� .LQGHU�� XQG� -XJHQGVFKXW]HV� VRZLH� HLQH�
9HUEHVVHUXQJ� GHU� 0HGLHQNRPSHWHQ]� EHL� MXQJHQ� 0HQVFKHQ� YRQ� ]HQWUDOHU� %HGHXWXQJ� I�U� GLH�
3UlYHQWLRQ�VLQG��'DV�HQWVSULFKW�GHQ�0D[LPHQ�GHU�/DQGHVUHJLHUXQJ�15:��GLH�EHUHLWV�VHLW�-DKUHQ� LQ�
LKUHP�+DQGHOQ�1LHGHUVFKODJ�JHIXQGHQ�KDEHQ��6HLW�GHU�1HXIDVVXQJ�GHV�-XJHQGVFKXW]UHFKWV�ZXUGHQ�
HQWVSUHFKHQGH� ,QLWLDWLYHQ� ZHLWHU� JHVWlUNW�� 6R� ZXUGH� LP� $XIWUDJ� GHV� /DQGHV� GXUFK� GLH�
$UEHLWVJHPHLQVFKDIW� I�U�.LQGHU��XQG�-XJHQGVFKXW]�15:��$-6��HLQH�%URVFK�UH�]XU� ,QIRUPDWLRQ�YRQ�
(OWHUQ��-XJHQGOLFKHQ��/HKUHULQQHQ�XQG�/HKUHUQ�VRZLH�)DFKNUlIWHQ�GHU�.LQGHU��XQG�-XJHQGKLOIH��EHU�
GLH� DNWXHOOHQ�5HJHOXQJHQ� LP� -XJHQGVFKXW]UHFKW� KHUDXVJHJHEHQ��'DU�EHU� KLQDXV� KDW� GLH�$-6� LKUH�
7lWLJNHLW�LP�%HUHLFK�GHU�6WlUNXQJ�GHU�(U]LHKXQJV��XQG�0HGLHQNRPSHWHQ]�DXVJHZHLWHW���
)�U� GLH�=XNXQIW� LVW� YRQ� EHVRQGHUHU�%HGHXWXQJ��+DQGOXQJVDQVlW]H� GHV� HU]LHKHULVFKHQ�.LQGHU�� XQG�
-XJHQGVFKXW]HV� XQG� GHU� 9HUPLWWOXQJ� YRQ�0HGLHQNRPSHWHQ]� LP�6LQQH� HLQHU� ZLUNVDPHQ�3UlYHQWLRQ�
VWlUNHU�LP�+DQGHOQ�GHU�7UlJHU�GHU�.LQGHU��XQG�-XJHQGDUEHLW�]X�YHUDQNHUQ���
�
������1HXH�$QVlW]H�LQ�GHU�3UlYHQWLRQ�XQG�.ULVHQLQWHUYHQWLRQ�
�
3UlYHQWLRQ� XQG� .ULVHQLQWHUYHQWLRQ� VLQG� ]ZHL� +DQGOXQJVZHLVHQ� LQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH�� GLH�
VLFK� ZHFKVHOVHLWLJ� HUJlQ]HQ�� 'LH� .LQGHU�� XQG� -XJHQGKLOIH� LVW� DXI� EHLGH� 3HUVSHNWLYHQ� DQJHZLHVHQ��
GHQQ� DXFK� GLH� EHVWH� 3UlYHQWLRQ� NDQQ� .ULVHQLQWHUYHQWLRQ� QLFKW� HUVHW]HQ�� (V� ZLUG� I�U� .LQGHU� XQG�
-XJHQGOLFKH� LPPHU� ZLHGHU� DNXWH� *HIlKUGXQJVVLWXDWLRQHQ� JHEHQ�� LQ� GHQHQ� HLQH� .ULVHQLQWHUYHQWLRQ�
]XP� 6FKXW]H� GHU� 0LQGHUMlKULJHQ� HUIRUGHUOLFK� LVW�� )�U� GLH� .LQGHU�� XQG� -XJHQGKLOIH� LVW� HV� GHVKDOE�
JHUDGH� LQ�=HLWHQ� NQDSSHU�+DXVKDOWVNDVVHQ�ZLFKWLJ�� EHLGHV�]X� LQWHJULHUHQ� XQG�GHXWOLFK� ]X�PDFKHQ��
EH]RJHQ�DXI�ZHOFKH�5LVLNHQ�XQG�*HIlKUGXQJHQ�XQG�PLW�ZHOFKHU�=LHOSHUVSHNWLYH�SUlYHQWLY�JHKDQGHOW�
ZHUGHQ� VROO� �YJO�� %|OOHUW� ������ 6�� ������� (LQH� ]LHOJHULFKWHWH� 3UlYHQWLRQ� XQG� ]XYHUOlVVLJH�
.ULVHQLQWHUYHQWLRQ� VLQG� XQYHU]LFKWEDUH� %HVWDQGWHLOH� HLQHV� IXQNWLRQLHUHQGHQ� 8QWHUVW�W]XQJVV\VWHPV�
I�U�.LQGHU�XQG�LKUH�)DPLOLHQ��
,Q� GHQ� OHW]WHQ� -DKUHQ� KDEHQ� �� DXVJHO|VW� GXUFK� GLH� JHVHOOVFKDIWOLFKHQ�9HUlQGHUXQJHQ� �� LQGLYLGXHOOH�
)HKOHQWZLFNOXQJHQ� EHL� .LQGHUQ� XQG� -XJHQGOLFKHQ�� VR]LDOH� 'HVLQWHJUDWLRQVSUR]HVVH� XQG� GDV�5LVLNR�
GHU� %HQDFKWHLOLJXQJ� XQG� $XVJUHQ]XQJ� ]XJHQRPPHQ�� *OHLFK]HLWLJ� VWLHJ� GHU� %HUDWXQJVEHGDUI�
KLQVLFKWOLFK� HU]LHKHULVFKHU�+LOIHQ�EHL�)DPLOLHQ��7URW]� HLQHV�DXVGLIIHUHQ]LHUWHQ�6\VWHPV�DQ�+LOIHQ� I�U�
.LQGHU�XQG�LKUH�)DPLOLHQ�EHNRPPHQ�)DPLOLHQ�QLFKW�LPPHU�UHFKW]HLWLJ�GLH�+LOIH�XQG�8QWHUVW�W]XQJ��GLH�
VLH�EUDXFKHQ��$XI�ULVNDQWH�(QWZLFNOXQJHQ�XQG�GHQ�GDUDXV�UHVXOWLHUHQGHQ�8QWHUVW�W]XQJVEHGDUI�ZLUG�
RIWPDOV� QRFK� ]X� VSlW� UHDJLHUW�� (V� IHKOW� ]�7�� DQ� HLQHU� UHFKW]HLWLJHQ� :DKUQHKPXQJ� YRQ� IDPLOLlUHQ�
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3UREOHPODJHQ��XP�)DPLOLHQ�LQ�VFKZLHULJHQ�/HEHQVVLWXDWLRQHQ�IU�K]HLWLJ�]X�HUUHLFKHQ��'LHV�]HLJW�VLFK�
U�FNEOLFNHQG� LQ� GHU� 3UD[LV� GHU� )DPLOLHQKLOIH� GDGXUFK�� GDVV� +LOIH� HUVW� DQJHERWHQ� RGHU� LQ� $QVSUXFK�
JHQRPPHQ� ZLUG�� ZHQQ� VLFK� GLH� 3UREOHPH� EHUHLWV� YHUIHVWLJW� KDEHQ�� :R� DEHU� IU�K]HLWLJH� +LOIHQ�
YHUVDJHQ�E]Z��QLFKW�HLQJHVHW]W�ZHUGHQ��N|QQHQ�VSlWHU�HUKHEOLFKH�)ROJHQ� I�U�)DPLOLHQ�]X�EHNODJHQ�
VHLQ�� (LQH� ]LHOJHULFKWHWH� 3UlYHQWLRQ� XQG� ]XYHUOlVVLJH� .ULVHQLQWHUYHQWLRQ� VLQG� GDKHU� XQYHU]LFKWEDUH�
%HVWDQGWHLOH�HLQHV�IXQNWLRQLHUHQGHQ�8QWHUVW�W]XQJVV\VWHPV�I�U�.LQGHU�XQG�LKUH�)DPLOLHQ��
9RU�GLHVHP�+LQWHUJUXQG�KDW�GDV�IU�KHUH�-XJHQG��XQG�)DPLOLHQPLQLVWHULXP��0)-)*��LP�-DKU������GDV�
0RGHOOSURMHNW� Ä6R]LDOHV� )U�KZDUQV\VWHP�� LQLWLLHUW�� GDV� YRP� )DPLOLHQPLQLVWHULXP� �0*6))��
ZHLWHUJHI�KUW� ZXUGH�� $Q� VHFKV� 6WDQGRUWHQ� �%LHOHIHOG�� 'RUWPXQG�� (PPHULFK�� (VVHQ�� +HUQH� XQG� LP�
.UHLV�6LHJHQ�:LWWJHQVWHLQ��ZHUGHQ�6\VWHPH�]XU�)U�KHUNHQQXQJ�ULVNDQWHU�/HEHQVODJHQ�YRQ�)DPLOLHQ�
PLW�.LQGHUQ�HQWZLFNHOW�XQG�DXIJHEDXW��6LH�HUP|JOLFKHQ�HV��ODWHQWH�XQG�DNXWH�*HIlKUGXQJVSRWHQ]LDOH�
EHL� .LQGHUQ� XQG� LKUHQ� )DPLOLHQ� IU�K]HLWLJ� ZDKU]XQHKPHQ� XQG� UHFKW]HLWLJ� GDUDXI� ]X� UHDJLHUHQ�� ,P�
6R]LDOHQ� )U�KZDUQV\VWHP� JHKW� HV� YRU� DOOHP� GDUXP�� GLH� .RRSHUDWLRQ� ]ZLVFKHQ� XQWHUVFKLHGOLFKHQ�
%HUXIVJUXSSHQ�XQG�(LQULFKWXQJHQ�I�U�)DPLOLHQ�XQG�.LQGHU�]X�RSWLPLHUHQ��%HVRQGHUV�ZLFKWLJ�VLQG�GLH�
LQWHUGLV]LSOLQlUH� 9HU]DKQXQJ� GHU� HLQ]HOQHQ� $UEHLWVDQVlW]H� XQG� GLH� 9HUQHW]XQJ� GHU� $UEHLWV�� XQG�
:LUNXQJVZHLVHQ� LQ� GHQ� XQWHUVFKLHGOLFKHQ� (LQULFKWXQJHQ� VRZLH� GLH� 6HQVLELOLVLHUXQJ� I�U� VSH]LILVFKH�
6LFKWZHLVHQ�XQG�+DQGOXQJVNRPSHWHQ]HQ�GHU�XQWHUVFKLHGOLFKHQ�$NWHXUH��
$XIJUXQG� GHU� +HWHURJHQLWlW� GHU� IDPLOLlUHQ� /HEHQVZHOWHQ� XQG� 3UREOHPODJHQ�� GHU� XQWHUVFKLHGOLFKHQ�
5HVVRXUFHQ� LQ�GHQ�.RPPXQHQ�XQG�GHQ�GRUW� YRUKHUUVFKHQGHQ�.RRSHUDWLRQVIRUPHQ�N|QQHQ�VR]LDOH�
)U�KZDUQV\VWHPH�LPPHU�QXU�YRU�GHP�+LQWHUJUXQG�GHU�MHZHLOLJHQ�UHJLRQDOHQ�%HGLQJXQJHQ�NRQ]LSLHUW�
ZHUGHQ�� 'HU� 6R]LDOUDXPRULHQWLHUXQJ� NRPPW� LP� �6R]LDOHQ� )U�KZDUQV\VWHP�� VRPLW� HLQH� EHVRQGHUH�
%HGHXWXQJ�]X�� ,P�.RQWH[W�GHU�YHUVFKLHGHQHQ�ELRJUDILVFKHQ�hEHUJlQJH� LP�/HEHQ�YRQ�.LQGHUQ��]�%��
6lXJOLQJH�� .OHLQNLQGHU� RGHU� .LQGHU� LP� 9RUVFKXODOWHU��� EHL� GHQHQ� VLH� PLW� XQWHUVFKLHGOLFKHQ�
,QVWLWXWLRQHQ� XQG� 3HUVRQHQ� LQ� .RQWDNW� NRPPHQ�� ELHWHQ� VLFK� $QVDW]SXQNWH� I�U� HLQ�
]LHOJUXSSHQRULHQWLHUWHV�)U�KZDUQV\VWHP���
6R�]��%��LQ�%LHOHIHOG��ZR�HV�XP�GLH�%HJOHLWXQJ�XQG�8QWHUVW�W]XQJ�YRQ�(OWHUQ�PLW�6lXJOLQJHQ�JHKW��=LHO�
GHV�%LHOHIHOGHU�3URMHNWHV�LVW�HV��JHIlKUGHWH�)DPLOLHQ�VR�IU�K�]X�HUNHQQHQ�XQG�]X�XQWHUVW�W]HQ��GDVV�
GLH� 6SLUDOH� DXV� 3UREOHPODJHQ� XQG� GDUDXV� UHVXOWLHUHQGHU� hEHUIRUGHUXQJ�� GLH� ZLHGHUXP� QHXH�
3UREOHPODJHQ� VFKDIIW�� JDU� QLFKW� HUVW� HQWVWHKW�� ,P� %LHOHIHOGHU� )U�KZDUQV\VWHP�ZXUGHQ� )DPLOLHQ�PLW�
8QWHUVW�W]XQJVEHGDUI� GXUFK� GHQ� .RQWDNW� LQ� GHU� .LQGHUNOLQLN� V\VWHPDWLVFK� HUNDQQW�� 'LH� +�UGH��
%HUDWXQJV��XQG�8QWHUVW�W]XQJVDQJHERWH�DQ]XQHKPHQ��ZXUGH�GDGXUFK�DEJHEDXW��GDVV�GHQ�(OWHUQ�]XU�
$OOWDJVEHZlOWLJXQJ��EHU�GHQ�'HXWVFKHQ�.LQGHUVFKXW]EXQG�HKUHQDPWOLFKH�3DWLQQHQ�YHUPLWWHOW�ZXUGHQ��
G�K��HV�ZXUGHQ�$QJHERWH�XQWHUKDOE�GHU�+LOIHQ�]XU�(U]LHKXQJ�DXIJHEDXW�XQG�]XJOHLFK�GLH�.RRSHUDWLRQ�
GHU�YHUVFKLHGHQHQ�3DUWQHU�JHVWlUNW��]�%��-XJHQGDPW��.LQGHUNOLQLN��XQG�.LQGHUVFKXW]EXQG���
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,P�0RGHOOVWDQGRUW�+HUQH�ZLUG�GHU� IU�K]HLWLJHQ�:DKUQHKPXQJ�NLQGOLFKHU�9HUKDOWHQVDXIIlOOLJNHLWHQ� LQ�
.LQGHUWDJHVHLQULFKWXQJHQ�EHVRQGHUH�%HGHXWXQJ�]XJHPHVVHQ��'DV�,QVWLWXW�$UEHLW�XQG�7HFKQLN�ZXUGH�
YRQ� GHU� 6WDGW� +HUQH� GDPLW� EHDXIWUDJW�� I�U� GHQ� 6WDGWEH]LUN� +HUQH�:DQQH�� HLQHP� 6WDGWWHLO� PLW�
YLHOIlOWLJHQ� VR]LDOHQ� 3UREOHPODJHQ�� H[HPSODULVFK� HLQ� 6\VWHP� ]X� HQWZLFNHOQ�� GDV� GLH�
7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�EHL�GHU�)U�KHUNHQQXQJ�XQG�%HDUEHLWXQJ�YRQ�9HUKDOWHQVDXIIlOOLJNHLWHQ�
XQWHUVW�W]W�XQG�VLH� LQ�GLH�/DJH�YHUVHW]W��(OWHUQ�JHHLJQHWH�+LOIHVWHOOXQJHQ�]X�YHUPLWWHOQ��'DV�3URMHNW�
]LHOW� GDUDXI� DE�� LQGLYLGXHOOH� XQG� VR]LDOH� 5LVLNHQ� IU�K]HLWLJ� ]X� HUNHQQHQ� XQG� GXUFK� SUlYHQWLYHV�
+DQGHOQ� 'HVLQWHJUDWLRQVSUR]HVVH� ]X� YHUPHLGHQ�� %HIUDJXQJHQ� GHU� YLHU]HKQ� EHWHLOLJWHQ�
7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�LP�6WDGWWHLO�+HUQH�:DQQH�KDWWHQ�HUJHEHQ��GDVV�LP�'XUFKVFKQLWW�HWZD�
HLQ�'ULWWHO�GHU�.LQGHUJDUWHQNLQGHU�QDFK�GHU��+HUQHU�'HILQLWLRQ��DOV�YHUKDOWHQVDXIIlOOLJ�HLQ]XVWXIHQ�LVW��
ZREHL�]ZLVFKHQ�GHQ�HLQ]HOQHQ�(LQULFKWXQJHQ�HUKHEOLFKH�$EZHLFKXQJHQ�IHVW]XVWHOOHQ�VLQG��,P�9HUODXI�
GHV� 3URMHNWHV� KDW� VLFK� JH]HLJW�� GDVV� GLH� )U�KHUNHQQXQJ� XQG� %HDUEHLWXQJ� YRQ�
9HUKDOWHQVDXIIlOOLJNHLWHQ�GXUFK�YHUVFKLHGHQH�0D�QDKPHQ�YHUEHVVHUW�ZHUGHQ�NDQQ��(WZD�GXUFK�GLH�
(QWZLFNOXQJ�YRQ�%HREDFKWXQJVE|JHQ�I�U�GLH�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU��GLH�HLQH�V\VWHPDWLVFKH�
%HREDFKWXQJ� XQG� (LQRUGQXQJ� YRQ� 9HUKDOWHQVDXIIlOOLJNHLWHQ� XQWHUVW�W]HQ� XQG� GXUFK� HLQH� LQWHQVLYH�
(OWHUQDUEHLW��'HQQ�(OWHUQ��GLH�GXUFK�YHUVFKLHGHQH�$NWLYLWlWHQ�LQ�GLH�$UEHLW�GHU�(LQULFKWXQJ�HLQEH]RJHQ�
VLQG��VLQG�DXFK� LP�)DOO� YRQ�3UREOHPHQ� OHLFKWHU�DQVSUHFKEDU�XQG�EHUHLW�� HPSIRKOHQH�%HUDWXQJ�RGHU�
%HKDQGOXQJ�I�U�LKUH�.LQGHU�LQ�$QVSUXFK�]X�QHKPHQ���
)�U� GLH� )U�KHUNHQQXQJ� XQG� %HDUEHLWXQJ� YRQ� NLQGOLFKHQ� 9HUKDOWHQVDXIIlOOLJNHLWHQ� LVW� HLQH� EHVVHUH�
9HUQHW]XQJ� PLW� GHQ� ,QVWLWXWLRQHQ� GHU� �XQWHUVW�W]HQGHQ� ,QIUDVWUXNWXU�� �]�%��
(U]LHKXQJVEHUDWXQJVVWHOOHQ�� IUHLH� 3UD[HQ� GHU� +HLOSlGDJRJLN�� (UJRWKHUDSLH� XQG� 3V\FKRWKHUDSLH��
*HVXQGKHLWVDPW�� .LQGHUlU]WHQ�� .LQGHU�� XQG� -XJHQGSV\FKLDWULH� RGHU� GHP� $OOJHPHLQHQ� 6R]LDOGLHQVW�
GHU� -XJHQGlPWHU�� YRQ� EHVRQGHUHU� %HGHXWXQJ�� 'DV� 3URMHNW� ZLOO� KLHU� VRZRKO� 7UDQVSDUHQ]� �EHU� GLH�
/HLVWXQJHQ� GHU� HLQ]HOQHQ� $NWHXUH� VFKDIIHQ� DOV� DXFK� GLH� .RRSHUDWLRQ� ]ZLVFKHQ� GHQ� $NWHXUHQ�
YHUEHVVHUQ��'LH�0RGHOOSKDVH�ZXUGH�HUIROJUHLFK�DEJHVFKORVVHQ��
,Q� DOOHQ� 0RGHOOVWDQGRUWHQ� ]HLJW� VLFK�� GDVV� HLQH� V\VWHPDWLVFKH� %HREDFKWXQJ� XQG� ]XJOHLFK� GLH�
$QHLJQXQJ� YRQ� :DKUQHKPXQJVNRPSHWHQ]HQ� ]ZLQJHQGH� 9RUDXVVHW]XQJ� GDI�U� VLQG�� VR]LDOH� XQG�
LQGLYLGXHOOH�5LVLNHQ�YRQ�.LQGHUQ�XQG�LKUHQ�)DPLOLHQ��EHUKDXSW�HUNHQQHQ�]X�N|QQHQ��'LH�.RRSHUDWLRQ�
GHU� XQWHUVFKLHGOLFKHQ� 3DUWQHU� LP� )U�KZDUQV\VWHP�PXVV� GDKHU� V\VWHPDWLVFK� JHSODQW� XQG� JHSIOHJW�
ZHUGHQ�� $Q� YHUVFKLHGHQHQ� 6WDQGRUWHQ� ]HLJW� VLFK� DXFK�� YRQ� ZHOFK� KRKHU� %HGHXWXQJ� HLQH�
IXQNWLRQLHUHQGH�XQG�YHUWUDXHQVYROOH�=XVDPPHQDUEHLW�PLW�GHQ�(OWHUQ� LVW��ZHQQ�HV�GDUXP�JHKW��GDVV�
*HIlKUGXQJHQ� I�U� .LQGHU� DEJHZHQGHW� ZHUGHQ� XQG� )DPLOLHQ� VLFK� ZLHGHU� DXV� HLJHQHU� .UDIW� KHOIHQ�
N|QQHQ��
6FKOLH�OLFK�PDFKW�GDV�0RGHOOSURMHNW��6R]LDOHV�)U�KZDUQV\VWHP��DXFK�GHXWOLFK��GDVV�HV�QLFKW�HLQ�I�U�
DOOH� 2UWH� �EHUWUDJEDUHV� )U�KZDUQV\VWHP� JHEHQ� NDQQ�� VRQGHUQ�� GDVV� MHGH� .RPPXQH� LKU� HLJHQHV�
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6\VWHP� HQWZLFNHOQ� XQG� VLFK� GDEHL� DQ� GHQ� VSH]LILVFKHQ� |UWOLFKHQ�*HJHEHQKHLWHQ� RULHQWLHUHQ�PXVV��
'DV�.RQ]HSW�EHLQKDOWHW� LQ� MHGHP�)DOO�GLH�%DXVWHLQH��EHVVHU�ZDKUQHKPHQ��VFKQHOOHU�ZDUQHQ�� IU�KHU�
KDQGHOQ��
(LQ�ZHLWHUHU�QHXHU�$QVDW]�LVW�PLW�GHU�)|UGHUXQJ�YRQ�SlGDJRJLVFKHQ�0D�QDKPHQ��LQ�.RPELQDWLRQ�PLW�
VFKXOLVFKHQ�$QJHERWHQ�I�U�GLH�.LQGHU�DXV�5RPD�)DPLOLHQ�LQ�GHU�6WDGW�.|OQ�DQJHJDQJHQ�ZRUGHQ��9RU�
GHP� +LQWHUJUXQG� ZDFKVHQGHU� .ULPLQDOLWlW� GLHVHU� .LQGHU� LQ� HLQHP� %DOOXQJVUDXP� KDW� GDV� /DQG� ��
JHPHLQVDP� PLW� GHU� 6WDGW� �� HLQ� 3URMHNW� HQWZLFNHOW�� ZHOFKHV� VRZRKO� DXI� GLH� VR]LDOH� ZLH� DXI� GLH�
VFKXOLVFKH� ,QWHJUDWLRQ� GLHVHU� .LQGHU� DE]LHOW�� +LHUI�U� KDW� GDV� /DQG� ]XVlW]OLFKH� 0LWWHO� I�U� RIIHQH�
)|UGHUDQJHERWH� VRZLH� ,QWHJUDWLRQVOHKUHUVWHOOHQ� EHUHLWJHVWHOOW�� (UVWH� (UIDKUXQJHQ� ]HLJHQ�� GDVV� VLFK�
GXUFK�GLHVHV�.RQ]HSW�DXFK�GLH�'LVNXVVLRQ�XP�GLH�8QWHUEULQJXQJ�GLHVHU�.LQGHU�LQ�HLQH�JHVFKORVVHQH�
(LQULFKWXQJ� HUKHEOLFK� UHGX]LHUW� KDW�� 'DV� LVW� HLQ� =HLFKHQ� GDI�U�� GDVV� LQWHJUDWLYH� SlGDJRJLVFKH�
.RQ]HSWH�� GLH� LQ� GHU� /HEHQVZHOW� GLHVHU� .LQGHU� DQVHW]HQ� XQG� GDEHL� GHQ� EHVRQGHUHQ� NXOWXUHOOHQ�
+LQWHUJUXQG� EHU�FNVLFKWLJHQ�� GXUFKDXV� HLQH� VLQQYROO� $OWHUQDWLYH� ]X� VWDWLRQlUHQ� 0D�QDKPHQ� VHLQ�
N|QQHQ��'DV�06-.�LVW�LQ�GHP�KLHUI�U�HLQJHULFKWHWHQ�%HLUDW�YHUWUHWHQ��
$EHU� DXFK� DQGHUH� )RUPHQ� XQG� $QVlW]H� VLQG� I�U� GLH� )U�KHUNHQQXQJ� VSH]LILVFKHU� 3UREOHPODJHQ�
ZLFKWLJ�� %HLVSLHOKDIW� ]X� QHQQHQ� ZlUHQ� LQVEHVRQGHUH� (OWHUQNXUVH� XQG� (OWHUQWUDLQLQJVSURJUDPPH�
VRZLH�%HUDWXQJ�I�U�(OWHUQ�PLW�6lXJOLQJHQ�XQG�.OHLQNLQGHUQ���
$QJHVLFKWV�GHU�ZDFKVHQGHQ�$QIRUGHUXQJHQ�DQ�(U]LHKXQJ�XQG�GHU�]XQHKPHQGHQ�9HUXQVLFKHUXQJ�LQ�
%H]XJ� DXI� (U]LHKXQJVIUDJHQ� VWHKHQ� GLH� 8QWHUVW�W]XQJ� GHU� (OWHUQ� XQG� GLH� )|UGHUXQJ� GHU�
(U]LHKXQJVNRPSHWHQ]HQ� LP� 0LWWHOSXQNW� GHU� (OWHUQNXUVH� XQG� (OWHUQWUDLQLQJVSURJUDPPH��:XUGHQ� LQ�
GHU�9HUJDQJHQKHLW�LQ�HUVWHU�/LQLH��ELOGXQJVQDKH³�(OWHUQ�GXUFK�VROFKH�.XUVH�XQG�3URJUDPPH�HUUHLFKW��
VR� VLQG� QHXHUH� $QJHERWH� HKHU� EUHLWHQZLUNVDP� DXVJHULFKWHW� XQG� ]LHOHQ� GDUDXI� DE�� P|JOLFKVW� YLHOH�
(OWHUQ� DQ]XVSUHFKHQ�� 1LHGULJVFKZHOOLJNHLW� XQG� )OH[LELOLWlW� VLQG� GHVKDOE� ]HQWUDOH� /HLWOLQLHQ� GLHVHU�
.RQ]HSWH�� %HLVSLHOKDIW� VLQG� KLHUI�U� GDV� �6WHS�(OWHUQWUDLQLQJVSURJUDPP³�� Ä7ULSOH� 3�³� RGHU� �6WDUNH�
(OWHUQ�±�VWDUNH�.LQGHU³�]X�QHQQHQ���
�6WDUNH� (OWHUQ� ±� VWDUNH� .LQGHU�� GHV� 'HXWVFKHQ� .LQGHUVFKXW]EXQGHV� /DQGHVYHUEDQG� 15:� VWDPPW�
XUVSU�QJOLFK� DXV� )LQQODQG� XQG� ZXUGH� YRP� $DFKHQHU� .LQGHUVFKXW]EXQG� I�U� 'HXWVFKODQG�
ZHLWHUHQWZLFNHOW� XQG� GLGDNWLVFK� DXIEHUHLWHW��1LHGULJVFKZHOOLJ� DQJHOHJWH�(OWHUQNXUVH� ]LHOHQ� LP�6LQQH�
HLQHV�SUlYHQWLYHQ�$QVDW]HV�LP�5DKPHQ�GHV������$EV����6DW]���6*%�9,,,�GDUDXI�DE��GLH�SV\FKLVFKH�
XQG� SK\VLVFKH� *HZDOW� LQ� GHU� )DPLOLH� GXUFK� 6WlUNXQJ� GHU� (U]LHKXQJVNRPSHWHQ]� GHU� (OWHUQ� ]X�
YHUKLQGHUQ�RGHU�]XPLQGHVW�]X�UHGX]LHUHQ��.LQGHU�XQG�-XJHQGOLFKH�HUOHLGHQ�*HZDOW�LQ�GHU�(U]LHKXQJ��
ZHLO�(OWHUQ���EHVRQGHUV�LQ�VFKZLHULJHQ�/HEHQVVLWXDWLRQHQ�±�VLFK��EHUIRUGHUW�XQG�KLOIORV�I�KOHQ�XQG�LQ�
LKUHQ�2KQPDFKWVVLWXDWLRQHQ� NHLQH� $OWHUQDWLYHQ� ]X� N|USHUOLFKHQ� RGHU� VHHOLVFK� YHUOHW]HQGHQ� 6WUDIHQ�
NHQQHQ��,P�5DKPHQ�GHV�$QJHERWHV�ZHUGHQ�6LWXDWLRQHQ�DXIJHDUEHLWHW�XQG�/|VXQJVZHJH�HUDUEHLWHW��
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'DU�EHU� KLQDXV� ZHUGHQ� GLH� 5HFKWH� XQG� %HG�UIQLVVH� GHU� .LQGHU� GXUFK� GDV� $XI]HLJHQ� YRQ� 0LW�
VSUDFKH��� 0LWEHVWLPPXQJV�� XQG� *HVWDOWXQJVP|JOLFKNHLWHQ� LP� )DPLOLHQV\VWHP� JHVWlUNW�� 'HU� %OLFN�
ULFKWHW�VLFK�QLFKW�DXI�GLH�'HIL]LWH��VRQGHUQ�DXI�GLH�YRUKDQGHQHQ�5HVVRXUFHQ�YRQ�(OWHUQ�XQG�.LQGHUQ��
,Q� 15:� ELHWHQ� ELVKHU� UXQG� ��� 2UWVYHUElQGH� GHV� .LQGHUVFKXW]EXQGHV� LQ� =XVDPPHQDUEHLW� PLW�
DQGHUHQ� 7UlJHUQ� GLHVHV� .XUVDQJHERW� DQ�� 'LH� HUVWHQ� (YDOXDWLRQVVWXGLHQ� LQ� 1RUGUKHLQ�:HVWIDOHQ�
�7VFK|SH�6FKHIIOHU�1LHUPDQQ�������ZHLVHQ�DXI�HLQH�KRKH�$N]HSWDQ]�GHV�$QJHERWHV�KLQ�XQG�]HLJHQ��GDVV�
GLH�.XUVH�]XU�(QWODVWXQJ�GHU�(OWHUQ�XQG�]X�PHKU�9HUWUDXHQ�LQ�GLH�HLJHQHQ�)lKLJNHLWHQ�VRZLH�]X�PHKU�
6LFKHUKHLW�XQG�9HUWUDXHQ�LQ�GHU�)DPLOLH�I�KUHQ���
:HQLJHU� LP� %OLFN� DNWXHOOHU� (QWZLFNOXQJHQ�� GHQQRFK� DEHU� HLQH� ]HQWUDOH� 6FKQLWWVWHOOH� LP� $OOWDJ� GHU�
.LQGHU� XQG� -XJHQGKLOIH� LVW� GLH� =XVDPPHQDUEHLW� PLW� GHP� PHGL]LQLVFKHP� 9HUVRUJXQJVV\VWHP��
(UIDKUXQJHQ�� ]�%�� LQ� GHU� 'URJHQEHUDWXQJ�� OLHJHQ� VHLW� ODQJHP� YRU�� 9RU� GHP� +LQWHUJUXQG� GHU�
%HGHXWXQJ� HLQHU� )U�KHUNHQQXQJ� XQG� GHU� $EZHQGXQJ� HLQHU� GURKHQGHQ� VHHOLVFKHQ� %HKLQGHUXQJ�
JHZLQQW�GDV�=XVDPPHQZLUNHQ�LQ�GLHVHP�%HUHLFK�]XQHKPHQG�DQ�:LFKWLJNHLW��6R�LVW�GDV�PHGL]LQLVFKH�
9HUVRUJXQJVV\VWHP� LQ� GHU� 5HJHO� GDV� HUVWH� 8QWHUVW�W]XQJVV\VWHP�� PLW� GHP� (OWHUQ� XQG� .LQGHU� LQ�
.RQWDNW� NRPPHQ��%HL� GHQ�JHVHW]OLFK� JHUHJHOWHQ�9RUVRUJHXQWHUVXFKXQJHQ�8���ELV�8���ZLUG� DE� GHU�
*HEXUW� UHJHOPl�LJ� XQWHUVXFKW�� RE� GDV� .LQG� VLFK� DOWHUVJHUHFKW� HQWZLFNHOW�� ,Q� 1RUGUKHLQ�:HVWIDOHQ�
QHKPHQ� DQ� GHQ� HUVWHQ� VHFKV� 8QWHUVXFKXQJHQ� GLH� �EHUZLHJHQGH� =DKO� GHU� .LQGHU� WHLO�� EHL� GHQ�
VSlWHUHQ� 8QWHUVXFKXQJHQ� OlVVW� GLH� 7HLOQDKPH� DOOHUGLQJV� QDFK�� 'XUFK� HLQ� =XVDPPHQZLUNHQ��
LQVEHVRQGHUH�]ZLVFKHQ�GHQ�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�XQG�GHQ�SlGLDWULVFKHQ�'LHQVWHQ��N|QQHQ�
IU�K]HLWLJ� (QWZLFNOXQJVDXIIlOOLJNHLWHQ� RGHU� N|USHUOLFKH� 6W|UXQJHQ� HUNDQQW� XQG� DXI� HQWVSUHFKHQGH�
+LOIVP|JOLFKNHLWHQ� KLQJHZLHVHQ� E]Z�� DQJHERWHQ� ZHUGHQ�� +LHU� EHVWHKW� QDFK� $XIIDVVXQJ� GHU�
/DQGHVUHJLHUXQJ� DEHU� QRFK� LQWHQVLYHU� +DQGOXQJVEHGDUI�� LQVEHVRQGHUH� LQ� GHU� =XVDPPHQDUEHLW�PLW�
GHQ�.LQGHUlU]WHQ���
0LW�GHU�(LQI�JXQJ�GHV�����D�Ä(LQJOLHGHUXQJVKLOIH�I�U�VHHOLVFK�EHKLQGHUWH�.LQGHU�XQG�-XJHQGOLFKH³�LQ�
GDV�6*%�9,,,�ZXUGH�GLH�1RWZHQGLJNHLW�]XU�.RRSHUDWLRQ�GHU�.LQGHU��XQG�-XJHQGKLOIH�PLW�GHU�.LQGHU��
XQG�-XJHQGSV\FKLDWULH�DXFK�JHVHW]OLFK�YHUDQNHUW��'DQDFK�VROO��ZHQQ�JOHLFK]HLWLJ�+LOIHQ�]XU�(U]LHKXQJ�
XQG� (LQJOLHGHUXQJVKLOIHQ� QDFK� �� ��D� HUIRUGHUOLFK� VLQG�� EHL� GHU� $XIVWHOOXQJ� XQG� bQGHUXQJ� GHV�
+LOIHSODQHV�VRZLH�EHL�GHU�'XUFKI�KUXQJ�GHU�+LOIH�JHPl�������$EV����6*%�9,,,�DXFK�HLQH�bU]WLQ�E]Z��
HLQ�$U]W�PLW� EHVRQGHUHU�(UIDKUXQJ� LQ� GHU�+LOIH�PLWZLUNHQ��*HUDGH� LQ� M�QJVWHU� =HLW� ]HLJW� VLFK� LPPHU�
GHXWOLFKHU�� GDVV� HLQH� =XVDPPHQDUEHLW� DXI� GLHVHP� *HELHW� ]ZLVFKHQ� GHQ� YHUVFKLHGHQHQ�
)DFKGLV]LSOLQHQ� XQHUOlVVOLFK� LVW�� 9RU� DOOHP� GDV� (QWVWHKHQ� YRQ� 6W|UXQJHQ� LP� 3UR]HVV� GHV�
$XIZDFKVHQV��VR�]�%��GDV�VRJ��$'+6�6\QGURP��HUIRUGHUW� UHFKW]HLWLJH�XQG�]LHOJHQDXH�+LOIH��GLH�GLH�
.LQGHU�� XQG� -XJHQGKLOIH� RGHU� GLH�6FKXOH�DOOHLQ� QLFKW� VLFKHUVWHOOHQ� NDQQ��'DV�06-.�KDW� GDKHU� HLQH�
YRP� .|OQHU� .RPSHWHQ]QHW]ZHUN� $'+6� DP� �������� 0lU]� ����� LQ� .|OQ� GXUFKJHI�KUWH� )DFKWDJXQJ�
]XP�7KHPD�Ä&KDQFHQJOHLFKKHLW�I�U�.LQGHU�XQG�-XJHQGOLFKH�PLW�$'+6���6WUDWHJLHQ�I�U�SlGDJRJLVFKH�
)DFKNUlIWH� LQ� 6FKXOH� XQG� -XJHQGKLOIH�� XQWHUVW�W]W� XQG� GXUFK� GLH� hEHUQDKPH� GHU� 6FKLUPKHUUVFKDIW�
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GXUFK� GLH� -XJHQGPLQLVWHULQ� GLH� %HGHXWXQJ� HLQHU� $XVHLQDQGHUVHW]XQJ� PLW� GHQ� HUIRUGHUOLFKHQ�
+LOIHDQVlW]HQ�I�U�GLH�%HWURIIHQHQ�KHUYRUJHKREHQ��
8P� )DFKNUlIWH� GHU� -XJHQGKLOIH�� GHU� 6R]LDOSlGLDWULH� XQG� GHU� +HLOSlGDJRJLN� I�U�
HQWZLFNOXQJVSV\FKRORJLVFKH� %HUDWXQJ� LQ� LKUHP� MHZHLOLJHQ� $UEHLWVIHOG� ]X� TXDOLIL]LHUHQ�� ZLUG� LP�
5DKPHQ� HLQHV� JHI|UGHUWHQ�0RGHOOSURMHNWHV� GHV�%XQGHVPLQLVWHULXPV� I�U� )DPLOLH�� 6HQLRUHQ�� )UDXHQ�
XQG�-XJHQG�LQ�.RRSHUDWLRQ�PLW�VHFKV�ZHLWHUHQ�%XQGHVOlQGHUQ��X�D��GHP�0LQLVWHULXP�I�U�*HVXQGKHLW��
6R]LDOHV�� )UDXHQ� XQG� )DPLOLHQ� GHV� /DQGHV� 1RUGUKHLQ�:HVWIDOHQ� �� /DXI]HLW� ����� ELV� ������ HLQ�
&XUULFXOXP� HQWZLFNOXQJVSV\FKRORJLVFKHU� :HLWHUELOGXQJ� HQWZLFNHOW� XQG� PRGHOOKDIW� PLW�
7HLOQHKPHULQQHQ� XQG� 7HLOQHKPHUQ� DXV� XQWHUVFKLHGOLFKHQ� 3UD[LVIHOGHUQ� HUSUREW�� 3HUVSHNWLYLVFK� VROO�
GDV� HQWZLFNOXQJVSV\FKRORJLVFKH� %HUDWXQJVPRGHOO� V\VWHPDWLVFK� LQ� GHQ� /HLVWXQJVDQJHERWHQ� GHU�
-XJHQGKLOIH� XPJHVHW]W� XQG� YHUVWHWLJW� ZHUGHQ�� %HWHLOLJWH� ,QVWLWXWLRQ� LQ� 1RUGUKHLQ�:HVWIDOHQ� LVW� GDV�
.LQGHUVFKXW]]HQWUXP� .|OQ�� GDV� HLQ� VR]LDOUDXPQDKHV� XQG� QLHGHUVFKZHOOLJHV� $QJHERW� ]XU�
%LQGXQJVI|UGHUXQJ�LQ�HLQHP�VR]LDO�EHODVWHWHQ�6WDGWWHLO��.DON��HQWZLFNHOW��YJO��%OXP�0DXULFH�%lFKHU�������
6�����II����
�
������,QREKXWQDKPH�XQG�+LOIHQ�]XU�(U]LHKXQJ�DOV�3UlYHQWLRQ�XQG�,QWHUYHQWLRQ��
�
,P�5DKPHQ�GHV�.LQGHU��XQG�-XJHQGKLOIHJHVHW]HV�ZHUGHQ�LQVEHVRQGHUH�GLH�0D�QDKPHQ��GLH� LQ�(LO��
XQG� 1RWIlOOHQ� ]XP�6FKXW]H� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� DXI� *UXQGODJH� �� ��� 6*%� 9,,,� JHZlKUW�
ZHUGHQ�� DOV� $QJHERWH� GHU� .ULVHQLQWHUYHQWLRQ� DXIJHIDVVW�� 'LHVH� XPIDVVHQ� GLH� ,QREKXWQDKPH� YRQ�
.LQGHUQ�XQG� -XJHQGOLFKHQ��ZHQQ�GLHVH�XP�2EKXW� ELWWHQ�RGHU�ZHQQ�HLQH�GULQJHQGH�*HIDKU� I�U� GDV�
:RKO�GHV�.LQGHV�RGHU�GHV�-XJHQGOLFKHQ�EHVWHKW��G�K��*HIDKU�LP�9HU]XJ�LVW�� ,Q�1RUGUKHLQ�:HVWIDOHQ�
ZXUGHQ�LP�-DKUH������LQVJHVDPW�������0LQGHUMlKULJH�LP�5DKPHQ�GHU�.ULVHQLQWHUYHQWLRQ�QDFK������
6*%�9,,,�LQ�2EKXW�JHQRPPHQ��+LHUYRQ�VWDPPWHQ�����GHU�.LQGHU�XQG�-XJHQGOLFKHQ�DXV�)DPLOLHQ�PLW�
0LJUDWLRQVKLQWHUJUXQG�� =X� UXQG� HLQHP� 'ULWWHO� HUIROJWHQ� ,QREKXWQDKPHQ� DXI� :XQVFK� GHU� MXQJHQ�
0HQVFKHQ� VHOEVW� XQG� ]X� ]ZHL� 'ULWWHOQ� DXIJUXQG� YRQ� *HIlKUGXQJVODJHQ�� GLH� YRQ� DX�HQVWHKHQGHQ�
3HUVRQHQ� XQG� ,QVWDQ]HQ� DOV� VROFKH� GHILQLHUW� ZXUGHQ�� 7URW]� GHV� $XVEDXV� DPEXODQWHU� XQG�
WHLOVWDWLRQlUHU� (LQULFKWXQJHQ� LVW� LQ� GHQ� OHW]WHQ� -DKUHQ� HLQH� GHXWOLFKH� 6WHLJHUXQJ� GHU� )DOO]DKOHQ� LQ�
15:�]X�EHREDFKWHQ��%HWUDFKWHW�PDQ�GLHVHQ�=XZDFKV�JHVFKOHFKWVGLIIHUHQ]LHUW� �7DEHOOH�����VR�ZLUG�
GHXWOLFK�� GDVV� GLHVHU� $QVWLHJ� LQVEHVRQGHUH� DXI� GLH� 0lGFKHQ� ]XU�FNJHKW� ������� ZlKUHQG� VLFK� GLH�
)DOO]DKOHQ�EHL�GHQ�-XQJHQ�YRQ������DXI������NDXP�YHUlQGHUW�KDEHQ��������
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$EELOGXQJ�������,QREKXWQDKPH�QDFK������6*%�9,,,�LQ�15:������QDFK�-DKU�XQG�*HVFKOHFKW��

�
����
����
����
����
����

���� ���� ����

PlQQOLFK
ZHLEOLFK

�
4XHOOH�� /DQGHVDPW� I�U� 'DWHQYHUDUEHLWXQJ� XQG� 6WDWLVWLN� 1RUGUKHLQ�:HVWIDOHQ��,QREKXWQDKPH�� %HUHFKQXQJHQ� GHU�
$UEHLWVVWHOOH�.LQGHU��XQG�-XJHQGKLOIHVWDWLVWLN�'RUWPXQG�
$EELOGXQJ� ����� ,QREKXWQDKPH� QDFK� �� ��� 6*%� 9,,,� LQ� 15:� ����� GLIIHUHQ]LHUW� QDFK� $OWHU� XQG�
*HVFKOHFKW�
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�
4XHOOH�� /DQGHVDPW� I�U� 'DWHQYHUDUEHLWXQJ� XQG� 6WDWLVWLN� 1RUGUKHLQ�:HVWIDOHQ��,QREKXWQDKPH�� %HUHFKQXQJHQ�
GHU�$UEHLWVVWHOOH�.LQGHU��XQG�-XJHQGKLOIHVWDWLVWLN�'RUWPXQG��
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(V� ]HLJW� VLFK�� GDVV� HV� VLFK� EHL� GHU� .ULVHQLQWHUYHQWLRQ� YRUUDQJLJ� XP� 0D�QDKPHQ� I�U� MXJHQGOLFKH�
0lGFKHQ�XQG�-XQJHQ�KDQGHOW�� ,Q�PHKU�DOV�]ZHL�'ULWWHOQ�DOOHU�)lOOH�HUIROJW�GLH� ,QREKXWQDKPH� MXQJHU�
0HQVFKHQ� LP�$OWHU� YRQ����ELV� ��� -DKUHQ�� ,QWHUHVVDQW� LVW� GDU�EHU� KLQDXV�� GDVV�VLFK� LP�.LQGHVDOWHU�
QRFK� NHLQH� PDUNDQWHQ� 8QWHUVFKLHGH� KLQVLFKWOLFK� GHU� EHLGHQ� *HVFKOHFKWHU� ]HLJHQ�� ZlKUHQG� PLW�
(LQVHW]HQ�GHU�3XEHUWlW�GHU�$QWHLO�GHU�0lGFKHQ��GLH�LQ�2EKXW�JHQRPPHQ�ZLUG��GHXWOLFK��EHUZLHJW��'LH�
KlXILJVWHQ� $QOlVVH� GHU� YRUOlXILJHQ� 6FKXW]PD�QDKPHQ� VLQG� hEHUIRUGHUXQJ� GHU� (OWHUQ� ������ XQG�
%H]LHKXQJVSUREOHPH�]ZLVFKHQ�(OWHUQ�XQG�.LQGHUQ���������
hEHU� GLH� JHQDQQWHQ� EHLVSLHOKDIWHQ� 3UlYHQWLRQVVWUDWHJLHQ� KLQDXV� ELHWHQ� VRZRKO� GLH� |UWOLFKHQ�
-XJHQGlPWHU� E]Z�� GLH� $OOJHPHLQHQ� 6R]LDOHQ� 'LHQVWH� DOV� DXFK� GLH� 7UlJHU� GHU� IUHLHQ� -XJHQGKLOIH��
LQVEHVRQGHUH�GLH�9HUElQGH�GHU�IUHLHQ�:RKOIDKUWVSIOHJH��+LOIHQ�LQ�YLHOHQ�%HUHLFKHQ�DQ��6LH�EHU�KUHQ�
GLH�XQWHUVFKLHGOLFKVWHQ�3UREOHPODJHQ�GHU�.LQGHU�XQG�UHLFKHQ�YRQ�GLUHNWHU�%HUDWXQJ�YRQ�)DPLOLHQ�XQG�
(OWHUQDUEHLW�ELV�KLQ�]X�VSH]LILVFKHQ�$QVlW]HQ�EHL�VH[XHOOHP�0LVVEUDXFK�XQG�*HZDOW���
,Q� ]DKOUHLFKHQ� -XJHQGDPWVEH]LUNHQ� VLQG� ]XU� EHVVHUHQ�:LUNVDPNHLW� GHU� +LOIHQ� +DQGOXQJVYHUE�QGH�
HQWVWDQGHQ�� GLH� HLQ� NRQWLQXLHUOLFKHV� =XVDPPHQZLUNHQ� GHU� YHUVFKLHGHQHQ� VR]LDOHQ� 'LHQVWH�
VLFKHUVWHOOHQ�� $QJHVLFKWV� GHU� MlKUOLFKHQ� *HVDPWNRVWHQ�� GLH� GLH� -XJHQGlPWHU� DOOHLQ� I�U� +LOIHQ� ]XU�
(U]LHKXQJ�DXVJHEHQ���LP�-DKU������ LQVJHVDPW�������0LR��(XUR� I�U�DPEXODQWH�+LOIHQ�]XU�(U]LHKXQJ�
XQG� ������ 0LR�� (XUR� I�U� GLH� )UHPGXQWHUEULQJXQJ�� LVW� GLH� UHFKW]HLWLJH� :DKUQHKPXQJ� IDPLOLlUHU�
.RQIOLNWH� XQG� HLQH� ]LHOJHQDXH� XQG� UDVFKH� +LOIH� DXFK� LP� ,QWHUHVVH� GHU� %HWURIIHQHQ� GLH� HLQ]LJH�
$OWHUQDWLYH��
'DV� ]HLJW� DXFK� GLH� ,QDQVSUXFKQDKPH� GHU� DPEXODQWHQ� +LOIHQ�� GLH� VLFK� ]ZLVFKHQ� ����� XQG� �������
JHUDGH]X�YHUGRSSHOW� KDW� �YRQ������DXI���� �SUR��������-XJHQGOLFKH�XQG�+HUDQZDFKVHQGH�XQWHU����
-DKUHQ�� XQG� GLH� ZDFKVHQGHQ� +LOIHIRUPHQ�� GLH� LQ� GHU� XQPLWWHOEDUHQ� /HEHQVXPJHEXQJ� GHU� MXQJHQ�
0HQVFKHQ�XQG�)DPLOLHQ�DQVHW]HQ��(LQHQ�hEHUEOLFN�KLHU]X�JLEW�GLH�QDFKIROJHQGH�7DEHOOH��
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7DEHOOH������gIIHQWOLFKH�$XVJDEHQ�I�U�DXVJHZlKOWH�/HLVWXQJHQ�GHU�+LOIHQ�]XU�(U]LHKXQJ��(LQJOLHGHUXQJVKLOIH�I�U�VHHOLVFK�
%HKLQGHUWH�XQG�+LOIHQ�I�U�MXQJH�9ROOMlKULJH�LQ�15:������ELV�������$QJDEHQ�LQ�������(XUR���

����3ROLWLN�I�U�.LQGHU�
1RUGUKHLQ�:HVWIDOHQ� LVW� HLQ� /DQG� I�U�.LQGHU��'DV� ]HLJHQ� GLH� ]DKOUHLFKHQ�$NWLYLWlWHQ� YRU�2UW��'LHVH�
WUDJHQ�GD]X�EHL��GDVV�GLH�.LQGHUIUHXQGOLFKNHLW�LQ�GHQ�6WlGWHQ�XQG�*HPHLQGHQ�1RUGUKHLQ�:HVWIDOHQV�
GHXWOLFK�JHVWLHJHQ�LVW��'DV�VFKOlJW�VLFK�DXFK�DXI�GDV�:RKOEHILQGHQ�GHU�.LQGHU�QLHGHU��'DV�LP�-DKUH�
����� HUVWHOOWH� �.LQGHUEDURPHWHU��� HLQ� 3URMHNW� GHU� /%6�,QLWLDWLYH� -XQJH� )DPLOLH�� GXUFKJHI�KUW� YRQ�
3UR.LGV��+HUWHQ��LQ�=XVDPPHQDUEHLW�PLW�GHP�06-.�]HLJW��GDVV�GLH�PHLVWHQ�.LQGHU�LP�$OWHU�YRQ���ELV�
���-DKUHQ�LQVJHVDPW�PLW�LKUHU�6LWXDWLRQ�]XIULHGHQ�VLQG��/%6�,QLWLDWLYH�-XQJH�)DPLOLH���������
*HUDGH� DQJHVLFKWV� GHU� :DQGOXQJVSUR]HVVH� LQ� *HVHOOVFKDIW�� )DPLOLH� XQG� .LQGKHLW� PLVVW� GLH�
/DQGHVUHJLHUXQJ�HLQHU�3ROLWLN�I�U�.LQGHU�HLQH�JUR�H�%HGHXWXQJ�]X��.LQGHUSROLWLN�LVW�HLQH�$XIJDEH��GLH��
LQ� DOOH�3ROLWLNIHOGHU� KLQHLQUHLFKW� XQG�GDKHU� HLQH�4XHUVFKQLWWVIXQNWLRQ�KDW��'HQQ�GLH� /HEHQVODJH�YRQ�
.LQGHUQ�XQG�)DPLOLHQ�XQG�LKUH�&KDQFHQ��GHQ�/HEHQVDOOWDJ��GLH�+HUDXVIRUGHUXQJHQ�XQG�.RQIOLNWH�DXV�
HLJHQHU� .UDIW� XQG� .RPSHWHQ]� ]X� PHLVWHUQ�� ZHUGHQ� EHVWLPPW� GXUFK� 5DKPHQEHGLQJXQJHQ�� GLH� LQ�
YHUVFKLHGHQHQ�3ROLWLNEHUHLFKHQ�JHVHW]W�ZHUGHQ���
.LQGHUSROLWLN�LQ�1RUGUKHLQ�:HVWIDOHQ�KDW�7UDGLWLRQ��%HUHLWV������KDW�GLH�/DQGHVUHJLHUXQJ�GHQ�HUVWHQ�
�%HDXIWUDJWHQ� GHU� /DQGHVUHJLHUXQJ� I�U� GLH� 9HUEHVVHUXQJ� GHU� /HEHQVEHGLQJXQJHQ� YRQ� .LQGHUQ��
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LQVJ�� ����� ����� ����� ����� ����� ����� �����

3UR]HQWXDOHU�$QWHLO�DXVJHZlKOWHU�+LOIHDUWHQ�DQ�GHQ�*HVDPWDXVJDEHQ�I�U�/HLVWXQJHQ�
GHU�+LOIHQ�]XU�(U]LHKXQJ��R��(U]LHKXQJVEHUDWXQJ���+LOIHQ�I�U�VHHOLVFKH�%HKLQGHUWH�XQG�

+LOIHQ�I�U�MXQJH�9ROOMlKULJH
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EHVWHOOW�� 'HP� .LQGHUEHDXIWUDJWHQ� REOLHJW� GLH� $XIJDEH�� ,QLWLDWLYHQ� I�U� GLH� 9HUEHVVHUXQJ� GHU�
/HEHQVEHGLQJXQJHQ� YRQ� .LQGHUQ� ]X� ZHFNHQ� XQG� ]X� HUJUHLIHQ�� PLW� DQGHUHQ� NLQGHUUHOHYDQWHQ�
%HUHLFKHQ�]XVDPPHQ]XZLUNHQ�XQG� LP�'LDORJ�PLW�GHQ�JHVHOOVFKDIWOLFKHQ�.UlIWHQ�GLH� ,QWHUHVVHQ�YRQ�
.LQGHUQ� ZDKU]XQHKPHQ�� 0LW� GHU� 5HVVRUWXPELOGXQJ� LP� -DKU� ����� LVW� GLHVH� $XIJDEH� GHU�
.LQGHUEHDXIWUDJWHQ�DXI�GLH�0LQLVWHULQ�I�U�6FKXOH��-XJHQG�XQG�.LQGHU��EHUJHJDQJHQ��
.LQGHUUHFKWH�KDEHQ�LQ�1RUGUKHLQ�:HVWIDOHQ�9HUIDVVXQJVUDQJ��0LW�GHP�HLQVWLPPLJHQ�%HVFKOXVV�GHV�
/DQGWDJHV� YRP� ���� -DQXDU� ����� ZXUGHQ� GLH� .LQGHUUHFKWH� LQ� $UWLNHO� �� GHU� /DQGHVYHUIDVVXQJ�
YHUDQNHUW��$UWLNHO���GHU�9HUIDVVXQJ�I�U�GDV�/DQG�1RUGUKHLQ�:HVWIDOOHQ�ODXWHW�QXQ��
����-HGHV�.LQG�KDW�HLQ�5HFKW�DXI�$FKWXQJ�VHLQHU�:�UGH�DOV�HLJHQVWlQGLJH�3HUV|QOLFKNHLW�XQG�DXI�EHVRQGHUHQ�6FKXW]�YRQ�
6WDDW�XQG�*HVHOOVFKDIW��
���� .LQGHU� XQG� -XJHQGOLFKH� KDEHQ� HLQ� 5HFKW� DXI� (QWZLFNOXQJ� XQG� (QWIDOWXQJ� LKUHU� 3HUV|QOLFKNHLW�� DXI� JHZDOWIUHLH�
(U]LHKXQJ� XQG� GHQ� 6FKXW]� YRU� *HZDOW�� 9HUQDFKOlVVLJXQJ� XQG� $XVEHXWXQJ�� 6WDDW� XQG� *HVHOOVFKDIW� VFK�W]HQ� VLH� YRU�
*HIDKUHQ� I�U� LKU� N|USHUOLFKHV�� JHLVWLJHV� XQG� VHHOLVFKHV� :RKO�� 6LH� DFKWHQ� XQG� VLFKHUQ� LKUH� 5HFKWH�� WUDJHQ� I�U�
DOWHUVJHUHFKWH�/HEHQVEHGLQJXQJHQ�6RUJH�XQG�I|UGHUQ�VLH�QDFK�LKUHQ�$QODJHQ�XQG�)lKLJNHLWHQ��
����$OOHQ�-XJHQGOLFKHQ�LVW�GLH�XPIDVVHQGH�0|JOLFKNHLW�]XU�%HUXIVDXVELOGXQJ�XQG�%HUXIVDXV�EXQJ�]X�VLFKHUQ��
����'DV�0LWZLUNXQJVUHFKW�GHU�.LUFKHQ�XQG�5HOLJLRQVJHPHLQVFKDIWHQ�VRZLH�GHU�9HUElQGH�GHU� IUHLHQ�:RKOIDKUWVSIOHJH� LQ�
GHQ�$QJHOHJHQKHLWHQ�GHU�)DPLOLHQI|UGHUXQJ��GHU�.LQGHU��XQG�-XJHQGI|UGHUXQJ�EOHLEW�JHZlKUOHLVWHW�XQG�LVW�]X�I|UGHUQ��
'DPLW� LVW� HLQ� ZLFKWLJHV� =LHO� HUUHLFKW� XQG� HLQH� EHGHXWHQGH� *UXQGODJH� I�U� HLQH� RIIHQVLYH� 3ROLWLN� I�U�
.LQGHU� LQ� 15:� JHVFKDIIHQ� ZRUGHQ�� 'LH� MHW]W� LQ� GHU� 9HUIDVVXQJ� YHUDQNHUWH� 6XEMHNWVWHOOXQJ� YRQ�
.LQGHUQ�XQG�-XJHQGOLFKHQ�XQWHUVWUHLFKW�HLQHUVHLWV�GLH�DNWLYH�5ROOH��GLH�VLH�EHL�GHU�*HVWDOWXQJ�XQVHUHU�
*HVHOOVFKDIW� HLQQHKPHQ�� XQG� YHUZHLVW� DQGHUHUVHLWV� DXI� GLH� 3IOLFKW�� EHL� DOOHQ� SROLWLVFKHQ�
(QWVFKHLGXQJHQ�GHU�/HEHQVVLWXDWLRQ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�EHVRQGHUV�5HFKQXQJ�]X�WUDJHQ�
XQG�WDWVlFKOLFKH�%HWHLOLJXQJVP|JOLFKNHLWHQ�I�U�.LQGHU�XQG�-XJHQGOLFKH�]X�VFKDIIHQ��'DEHL�VWHKHQ�GLH�
6LFKHUXQJ� LKUHU�%HG�UIQLVVH�XQG�GLH�6FKDIIXQJ�YRQ�*UXQGODJHQ�I�U�HLQ�JHOLQJHQGHV�$XIZDFKVHQ�LP�
0LWWHOSXQNW���
,P�5DKPHQ� LKUHU�0|JOLFKNHLWHQ� XQG�=XVWlQGLJNHLWHQ�KDW� GLH� /DQGHVUHJLHUXQJ� ]DKOUHLFKH� ,QLWLDWLYHQ�
HUJULIIHQ��9RUVFKOlJH�DXIJHJULIIHQ�XQG�JHHLJQHWH�3URMHNWH�JHI|UGHUW��GLH�GDUDXI�DE]LHOHQ��GLH�6LWXDWLRQ�
YRQ�.LQGHUQ� LQ�JDQ]�XQWHUVFKLHGOLFKHQ�/HEHQVEHUHLFKHQ�]X�YHUEHVVHUQ��'LHVHV�NRQQWH�YLHOIDFK�QXU�
PLW� HQJDJLHUWHQ� .RPPXQHQ� XQG� DQGHUHQ� 7UlJHUQ� GHU� -XJHQGKLOIH� XPJHVHW]W� ZHUGHQ�� GHQQ�
]DKOUHLFKH�,QLWLDWLYHQ�VLQG�GXUFK�KRKHV�(QJDJHPHQW�GHU�%HWHLOLJWHQ�YRU�2UW�HQWVWDQGHQ���
6R� KDW� VLFK� LQ� 15:� HLQH� JXWH� ,QIUDVWUXNWXU� I�U� HLQH� 3ROLWLN� I�U� .LQGHU� HQWZLFNHOW�� .LQGHU�� XQG�
-XJHQGSDUODPHQWH�VRZLH�.LQGHU��XQG�-XJHQGIRUHQ�XQG�.LQGHUEHDXIWUDJWH�LQ�]DKOUHLFKHQ�6WlGWHQ�XQG�
*HPHLQGHQ�� NRPPXQDOH�.LQGHUE�URV�VRZLH�]DKOUHLFKH�NRPPXQDOH�%HWHLOLJXQJVSURMHNWH� I�U�.LQGHU��
XQG� -XJHQGOLFKH� VLQG� HLQ� $XVGUXFN� GDI�U�� 6LH� ZXUGHQ� XQWHUVW�W]W� GXUFK� ]DKOUHLFKH� ,QLWLDWLYHQ� GHV�
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/DQGHV� ZLH� ]�%�� 9RUVFKOlJH� ]XU� (QWZLFNOXQJ� HLQHU� NLQGHUIUHXQGOLFKHQ� .RPPXQH� RGHU�
:HUNVWDWWUHLKHQ�]X�%HWHLOLJXQJVP|JOLFKNHLWHQ�YRQ�.LQGHUQ���
,Q� .RRSHUDWLRQ� PLW� �3UR�.LGV��� +HUWHQ�� ZXUGHQ� GLH� $NWLYLWlWHQ� GHU� GHU]HLW� ��� .LQGHU�� XQG�
-XJHQGJUHPLHQ� �3DUODPHQWH�� 5lWH� XQG� )RUHQ�� LQ� 15:� XQWHUVW�W]W�� +LHU� VWHKHQ� GLH� (QWZLFNOXQJ�
ODQGHVZHLWHU� 9HUQHW]XQJVVWUXNWXUHQ�� GHU� (UIDKUXQJVDXVWDXVFK� XQG� GLH� 8QWHUVW�W]XQJ� HLQHU�
UHJLRQDOHQ�=XVDPPHQDUEHLW�GHU�*UHPLHQ�LP�0LWWHOSXQNW��
=XU� 8QWHUVW�W]XQJ� GHU� $UEHLW� YRU� 2UW� KDW� GLH� /DQGHVUHJLHUXQJ� GLH� UHJHOPl�LJ� VWDWWILQGHQGH�
ODQGHVZHLWH� .RQIHUHQ]� GHU� .LQGHUEHDXIWUDJWHQ� JHI|UGHUW�� GLH� VLFK� LP� 5DKPHQ� GHU� �:HUNVWDWW� I�U�
.LQGHUUHFKWH��]X�HLQHP�,QIRUPDWLRQV��XQG�9HUQHW]XQJVJUHPLXP�I�U�NLQGHUSROLWLVFKH�)UDJHVWHOOXQJHQ�
ZHLWHUHQWZLFNHOW�KDW��'LHVHP�=ZHFN�GLHQW�DXFK�GLH�)RUWELOGXQJ��)U�K��EW�VLFK���*HPHLQVDP�PLW�GHP�
6WlGWHQHW]ZHUN� 15:� NRQQWHQ� HWZD� ���� 0LWDUEHLWHULQQHQ� XQG� 0LWDUEHLWHU� DXV�
.RPPXQDOYHUZDOWXQJHQ�DXI�GLH�8PVHW]XQJ�GHV�/HLWELOGHV��.LQGHUIUHXQGOLFKNHLW��LQ�LKUHQ�.RPPXQHQ�
YRUEHUHLWHW�ZHUGHQ���
$NWXHOOH�NLQGHUSROLWLVFKH�6FKZHUSXQNWH�GHU�����/HJLVODWXUSHULRGH�ZDUHQ�LQVEHVRQGHUH��

•� ,QLWLDWLYHQ�]XP�$EEDX�VR]LDOHU�%HQDFKWHLOLJXQJ�YRQ�.LQGHUQ��
•� 6HQVLELOLVLHUXQJ� GHU� KDXSW�� XQG� HKUHQDPWOLFKHQ� )DFKNUlIWH� LQ� GHU� -XJHQGDUEHLW� I�U� PHKU�

%HWHLOLJXQJVUHFKWH�YRQ�.LQGHUQ��
•� $EEDX�YRQ�*HZDOWYHUKDOWHQ�LP�IDPLOLlUHQ�8PIHOG�YRQ�.LQGHUQ��
•� :HLWHUHQWZLFNOXQJ� GHU� *UXQGVlW]H� GHU� 81�.LQGHUUHFKWVNRQYHQWLRQ� PLW� GHP� =LHO� GHV�

$XVEDXV�GHU�.LQGHUUHFKWH��
•� ,QLWLLHUXQJ�YRQ�3DUWL]LSDWLRQVDQVlW]HQ��LQVEHVRQGHUH�YRQ�6WDGWWHLOHQWZLFNOXQJVSUR]HVVHQ��

'LHVH� 6FKZHUSXQNWH� HUJHEHQ� VLFK� DXFK� DXV� GHQ� NRQNUHWHQ� /HEHQVODJHQ� GHU� .LQGHU�� 'DVV� GLHVH�
6FKZHUSXQNWH� ULFKWLJ� VLQG�� EHVWlWLJW� DXFK� GDV� .LQGHUEDURPHWHU�� (V� KHEW� KHUYRU�� GDVV� WURW]� HLQHV�
SRVLWLYHQ� *HVDPWJHI�KOV� DXFK� 8QVLFKHUKHLWHQ� XQG� bQJVWH� EHVWHKHQ�� GHQHQ� HV� HQWJHJHQ]XZLUNHQ�
JLOW�� 'HVKDOE� LVW� HLQ� =LHO� GHU� /DQGHVUHJLHUXQJ�� GLH� NLQGHUSROLWLVFKHQ� $N]HQWH� YRU� DOOHP� DXI� GLH�
.LQGHUZHOWHQ�]X�OHJHQ��GLH�VLFK�DOV�EHQDFKWHLOLJW�]HLJHQ�XQG�HLQH�LQWHQVLYHUH�)|UGHUXQJ�HUIRUGHUQ���
'D]X�JHK|UW� ]�%��GDV�3URJUDPP�6R]LDOH�6WDGW�XQWHU�GHU�)HGHUI�KUXQJ�GHV�6WlGWHEDXPLQLVWHULXPV��
6HLW� �����ZHUGHQ� .RPPXQHQ� LP�5DKPHQ� GHV� 3URJUDPPV� EHL� GHU� (UQHXHUXQJ� XQG� 6WDELOLVLHUXQJ�
EHQDFKWHLOLJWHU� 6WDGWWHLOH� XQWHUVW�W]W�� 6WDGWHQWZLFNOXQJ� XQG� 6WlGWHEDX� VLQG� YHUQHW]WH�
+DQGOXQJVIHOGHU��LQ�GHQHQ�DXFK�DQGHUH�3ROLWLNIHOGHU�HLQH�EHGHXWHQGH�5ROOH�VSLHOHQ��'DKHU�OLHJW�GHP�
LQWHJULHUWHQ� +DQGOXQJVSURJUDPP� GHU� Ä6R]LDOHQ� 6WDGW� 15:³� GHU� $QVDW]� ]XJUXQGH�� GXUFK� HLQ�
=XVDPPHQVSLHO� YRQ� 6WlGWHEDXI|UGHUXQJ� PLW� VWUXNWXU�� XQG� DUEHLWVPDUNWSROLWLVFKHQ� 0D�QDKPHQ�
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YHUNQ�SIW�PLW� 9HUNHKUV�� XQG� 6R]LDOSROLWLN�� )UDXHQ��� 6SRUW��� .XOWXU�� VRZLH� .LQGHU�� XQG� -XJHQGSROLWLN�
,PSXOVH�I�U�HLQH�SRVLWLYH�(QWZLFNOXQJ�LQ�SUREOHPDWLVFKHQ�6WDGWWHLOHQ�]X�JHEHQ��
'DEHL�KDQGHOW�HV�VLFK�XP�VHKU�XQWHUVFKLHGOLFK�VWUXNWXULHUWH�XQG�VWlGWHEDXOLFK�JHPLVFKWH�6WDGWWHLOH��
GLH�]�%��YRQ�GHU�0RQWDQLQGXVWULH�JHSUlJW�ZXUGHQ��RGHU�*UR�ZRKQVLHGOXQJHQ�DXV�GHQ���HU�XQG���HU�
-DKUHQ�� $OOHQ� 6WDGWWHLOHQ� JHPHLQVDP� LVW� LKUH� JHVHOOVFKDIWOLFKH� 6WLJPDWLVLHUXQJ�� :HLWHUH� 0HUNPDOH�
VLQG� GHU� KRKH� 0LJUDQWHQDQWHLO� XQG� GHU� �� JHPHVVHQ� DP� JHVDPWVWlGWLVFKHQ� 'XUFKVFKQLWW� ��
�EHUGXUFKVFKQLWWOLFKH�$QWHLO�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ��GLH�LQ�GLHVHQ�6WDGWWHLOHQ�OHEHQ��
'LH� 9HUEHVVHUXQJ� YRQ� :RKQXPIHOG� XQG� /HEHQVVLWXDWLRQ�� LQVEHVRQGHUH� YRQ� .LQGHUQ� XQG�
-XJHQGOLFKHQ� LVW� GDKHU� HLQH� JUR�H� +HUDXVIRUGHUXQJ� LQ� GLHVHQ� 6WDGWWHLOHQ�� GLH� VLFK� LQ� GHP� KRKHQ�
6WHOOHQZHUW�GHV�+DQGOXQJVIHOGHV�Ä.LQGHU�XQG�-XJHQGOLFKH³�LQQHUKDOE�GHV�3URJUDPPV�Ä6R]LDOH�6WDGW³�
DXVGU�FNW��.LQGHU�XQG�-XJHQGOLFKH�YHUEULQJHQ�KLHU�RIW�HLQHQ�*UR�WHLO�LKUHU�=HLW�DXI�GHU�6WUD�H��GD�GLH�
SHUV|QOLFKH��IDPLOLlUH�:RKQXPJHEXQJ�PHLVW�QLFKW�JHQXJ�3ODW]�RGHU�*U�QIOlFKH�ELHWHW��(V�JLEW�NDXP�
DWWUDNWLYH�6SLHO��RGHU�)UHL]HLWUlXPH�XQG�GLH�YRUKDQGHQHQ�(LQULFKWXQJHQ� I�U�.LQGHU�XQG�-XJHQGOLFKH�
KDEHQ�VLFK�PDQFKPDO�]X�VR]LDOHQ�%UHQQSXQNWHQ�HQWZLFNHOW��
'HVKDOE� LVW�GLH�)|UGHUXQJ�XQG�%HWHLOLJXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ� LQ�GLHVHQ�EHQDFKWHLOLJWHQ�
6WDGWWHLOHQ�DOV�&KDQFH�]X�EHJUHLIHQ��GDV�/HEHQVIHOG�GHU�+HUDQZDFKVHQGHQ�SRVLWLY�]X�JHVWDOWHQ�XQG�
GLH� ,GHQWLILNDWLRQ�PLW�GHP�6WDGWWHLO�]X� IHVWLJHQ��'LHV� LVW�DXFK�HLQH�0D�QDKPH�]XU�*HZDOWSUlYHQWLRQ�
XQG�YHUKLQGHUW�9DQGDOLVPXV�LP�6WDGWWHLO��
%HL�GHU�%HWHLOLJXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�DQ�GHU�6WDGWSODQXQJ�JHKW�HV�QLFKW�PHKU�QXU�XP�
GLH�9HUEHVVHUXQJ� YRQ� SlGDJRJLVFKHQ�2UWHQ�ZLH�6SLHOSOlW]HQ� XQG�6FKXOK|IHQ�� .LQGHUIUHXQGOLFKNHLW�
LVW� YLHOPHKU� HLQ� 3ODQXQJV]LHO� I�U� GLHVH� 6WDGWWHLOH� XQG� GDPLW� *HJHQVWDQG� GHU� .HUQEHUHLFKH� YRQ�
6WDGWSODQXQJ� ZLH� GHU� )OlFKHQQXW]XQJVSODQXQJ�� GHU� %HEDXXQJV�� XQG� 9HUNHKUVSODQXQJ�� GHU�
JUR�UlXPLJHQ� /DQGVFKDIWVSODQXQJ�� GHU� 6WDGWHUQHXHUXQJ� XQG� GHU� 6WDGWJHVWDOWXQJ�� 7UlJHU� VROFKHU�
0D�QDKPHQ�VLQG�GLH�.RPPXQHQ�XQG�]XQHKPHQG�DXFK�:RKQXQJVJHVHOOVFKDIWHQ��
,P� 0LWWHOSXQNW� VWHKW� GDEHL� GLH� DNWLYH� XQG� IU�K]HLWLJH� %HWHLOLJXQJ� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ��
+LHU]X�JLEW�HV�PLWWOHUZHLOH�HLQH�9LHO]DKO�HUSUREWHU�0HWKRGHQ��GLH�DQ�GHU�*HVWDOWXQJVNRPSHWHQ]�XQG�
GHQ� NXOWXUHOOHQ� $XVUXFNVIRUPHQ� GHU� .LQGHU� DQVHW]HQ�� $XVJDQJVSXQNW� VLQG� LPPHU� LKUH� /HEHQVZHOW�
XQG� $OOWDJVHUIDKUXQJHQ�� .LQGHUEHWHLOLJXQJ� LVW� HLQ� NRRSHUDWLYHV� 3ODQXQJVYHUIDKUHQ�� /RNDOH��
SlGDJRJLVFKH�� VR]LDOH� XQG� NXOWXUHOOH� (LQULFKWXQJHQ�� -XJHQGYHUElQGH� XQG� 6FKXOHQ� ZHUGHQ� LQ� GHQ�
3ODQXQJVSUR]HVV� HLQJHEXQGHQ�� 'LH� 3ODQXQJVEHWHLOLJXQJ� JHKW� ZHLW� �EHU� PRGHULHUWH�
.RQVHQVILQGXQJHQ���EHU�=LHOH�XQG�,QKDOWH�YRQ�3ODQXQJ��KLQDXV��.LQGHU�ZHUGHQ�DNWLY� LQ�GLH�EDXOLFKH�
XQG� N�QVWOHULVFKH� *HVWDOWXQJ� LKUHU� )UHLUlXPH� HLQEH]RJHQ�� 'DV� ZLUNW� QDW�UOLFK� DXFK� ]XU�FN��
3DUWL]LSDWLRQ� YRQ� .LQGHUQ� VWlUNW� LKUH� *HVWDOWXQJV�� XQG� +DQGOXQJVNRPSHWHQ]�� 6LH� DQ�



� ����

JHVHOOVFKDIWOLFKHQ� (QWVFKHLGXQJHQ� ]X� EHWHLOLJHQ� KHL�W�� LKU� 6HOEVWEHZXVVWVHLQ� XQG� LKUH� DNWLYH�
JHVHOOVFKDIWOLFKH�7HLOKDEH�QDFKKDOWLJ�]X�VWlUNHQ��
0HWKRGLVFK� XQG� YHUIDKUHQVPl�LJ� HUIROJW� NLQGHUIUHXQGOLFKH� 6WDGWEHWHLOLJXQJ� GXUFK�
6SLHOUDXPDQDO\VHQ�� 3ODQXQJV�� XQG� %DXEHWHLOLJXQJ�� .XQVW� LP� |IIHQWOLFKHQ� 5DXP� �0LWPDFKNXQVW��
6NXOSWXUHQ�� *UDIILWL� RGHU� ]HLWZHLVH� N�QVWOHULVFKH� 9HUIUHPGXQJ� YRQ� *HJHQVWlQGHQ� LP� 6WDGWWHLO���
%HJOHLWHW�ZLUG�GLHVH�(LQELQGXQJ�GXUFK�HUJlQ]HQGH�$NWLRQHQ�ZLH�6WDGWWHLO���6WUD�HQ��RGHU�+RIIHVWH��
$NWLYLHUXQJ�XQG�%HWHLOLJXQJ� LP�=XVDPPHQKDQJ�PLW�GHU�6WDGWWHLOHQWZLFNOXQJ� LVW��EHU�GLH�%HWHLOLJXQJ�
YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� KLQDXV� HLQ� JHQHUHOOHV� 3ULQ]LS� LQ� GHU� Ä6R]LDOHQ� 6WDGW³�� $OV� ZLFKWLJH�
3URJUDPP]LHOH� JHK|UHQ� GD]X� GLH� $NWLYLHUXQJ� |UWOLFKHU� 3RWHQ]LDOH�� GLH� 6FKDIIXQJ� VHOEVWWUDJHQGHU�
%HZRKQHURUJDQLVDWLRQHQ� XQG� VWDELOHU� QDFKEDUVFKDIWOLFKHU� VR]LDOHU� 1HW]H� DOV� +LOIH� ]XU� 6HOEVWKLOIH��
'LHVHV�E�UJHUVFKDIWOLFKH�(QJDJHPHQW�NRPPW�DXFK�ZLHGHU�GHU�$UEHLW�PLW�.LQGHUQ�XQG�-XJHQGOLFKHQ�
LP�6WDGWWHLO�]XJXWH��(V�HUJlQ]W�GLH�SURIHVVLRQHOOH�$UEHLW�GHU�LP�6WDGWWHLO�DUEHLWHQGHQ�,QVWLWXWLRQHQ��
:HLWHUH�NLQGHUSROLWLVFKH�0D�QDKPHQ�GHU�/DQGHVUHJLHUXQJ�ZDUHQ�XQG�VLQG�GLH�$NWLYLWlWHQ�]XU�IU�KHQ�
)|UGHUXQJ� LP�.LQGHUJDUWHQ� XQG� ]XP�$XVEDX� GHU�2IIHQHQ�*DQ]WDJVJUXQGVFKXOH� LP�3ULPDUEHUHLFK��
GLH�VRZRKO�GHU�3UlYHQWLRQ�DOV�DXFK�GHP�$EEDX�VR]LDOHU�%HQDFKWHLOLJXQJ�YRQ�.LQGHUQ�LQ�EHVRQGHUHU�
:HLVH�GLHQHQ���
0LW� GHU�)DFKWDJXQJ� �.LQGHU� LQ�*HZDOWEH]LHKXQJHQ�� LP�2NWREHU� ����� NRQQWH� HLQ�'LDORJ� GDU�EHU� LQ�
*DQJ�JHVHW]W�ZHUGHQ��ZLH�KlXVOLFKH�*HZDOW���XQWHU�GHU�.LQGHU�RIW�HLQ�/HEHQ�ODQJ�OHLGHQ���HUIROJUHLFK�
EHNlPSIW� ZHUGHQ� NDQQ�� 'D]X� P�VVHQ� DOOH� %HWHLOLJWHQ� YRU� 2UW� NRRSHULHUHQ�� 0LWWOHUZHLOH� JLEW� HV� LQ�
1RUGUKHLQ�:HVWIDOHQ� UG�� ��� |UWOLFKH� 9HUQHW]XQJHQ� JHJHQ� KlXVOLFKH� *HZDOW�� GHUHQ� $XIJDEH� HV� LVW��
EHVWHKHQGH�+LOIHDQJHERWH� WUDQVSDUHQW�]X�PDFKHQ�XQG�PLWHLQDQGHU�DE]XVWLPPHQ��+LHUDQ�VLQG�DXFK�
XQWHUVFKLHGOLFKH�7UlJHU�GHU�.LQGHU��XQG�-XJHQGKLOIH�EHWHLOLJW���
(LQH� ]XNXQIWVRULHQWLHUWH� 3ROLWLN� I�U� .LQGHU� XQG� -XJHQGOLFKH� VWHKW� LP� =HLFKHQ� GHU� 3DUWL]LSDWLRQ� XQG�
1DFKKDOWLJNHLW� XQG� LVW� HQJ� PLW� GHP� *HGDQNHQ� GHU� /RNDOHQ� $JHQGD� YHUEXQGHQ�� =LHO� LVW� HV��
JHVHOOVFKDIWOLFKH� 7HLOKDEH� ]X� HUP|JOLFKHQ�� GHQ� LQWHUNXOWXUHOOHQ� 'LDORJ� ]X� I|UGHUQ� XQG� VR]LDOH�
*HUHFKWLJNHLW�XQG�JOHLFKEHUHFKWLJWH�/HEHQVODJHQ�]X�VFKDIIHQ��'LH�.DPSDJQH��=XNXQIW�JHVWDOWHQ³�KDW�
JH]HLJW��ZLH�.LQGHU�XQG�-XJHQGOLFKH�VLFK�GDUDQ�EHWHLOLJHQ��
N|QQHQ�� ,Q�GLH�.DPSDJQH�KDEHQ�.LQGHU�XQG�-XJHQGOLFKH�DXV��EHU�����3URMHNWHQ�]HKQ�-DKUH�QDFK�
GHU� .RQIHUHQ]� I�U� 8PZHOW� XQG� (QWZLFNOXQJ� LQ� 5LR� GH� -DQHLUR� LKUH� (UIDKUXQJHQ� DXV� GHQ� ORNDOHQ�
$JHQGD�3UR]HVVHQ�HLQJHEUDFKW��.LQGHU�XQG�-XJHQGOLFKH�PLW� LKUHQ� ,GHHQ�XQG�9LVLRQHQ�DNWLY�DQ�GHU�
=XNXQIWVJHVWDOWXQJ� ]X�EHWHLOLJHQ�� KDW� VLFK� LP�5DKPHQ�GHU�$JHQGD����DOV�ZLFKWLJHV� ,QVWUXPHQW� ]XU�
8QWHUVW�W]XQJ�GHU�NRPPXQDOHQ�3UR]HVVH�HUZLHVHQ���
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'HU� .RQJUHVV� �*HVHOOVFKDIWOLFKH� 7HLOKDEH� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� �� 1HXH� :HJH� LP�
=XVDPPHQZLUNHQ� YRQ� 6FKXOH� XQG� -XJHQGKLOIH�� LP� 'H]HPEHU� ����� LQ� 'RUWPXQG� KDW� XQWHU� JUR�HU�
%HWHLOLJXQJ�YRQ�-XJHQGOLFKHQ�VRZLH�)DFKNUlIWHQ�DXV�GHU�-XJHQGKLOIH�3HUVSHNWLYHQ�GHV�$XVEDXV�GHU�
%HWHLOLJXQJ� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� LP� 3UR]HVV� GHU� HXURSlLVFKHQ� (LQLJXQJ�� GHU�
6WDGWHQWZLFNOXQJ�� GHU�(UKDOWXQJ�HLQHU� OHEHQVZHUWHQ�8PZHOW� XQG�GHU�:HLWHUHQWZLFNOXQJ�GHU�6FKXOH�
GLVNXWLHUW� XQG� VR� GLH� |IIHQWOLFKH� :DKUQHKPXQJ� GHV� 5HFKWV� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� DXI�
7HLOKDEH�LQ�DOOHQ�VLH�EHWUHIIHQGHQ�$QJHOHJHQKHLWHQ�JHVWlUNW���
6HLW�)HEUXDU������QLPPW�1RUGUKHLQ��:HVWIDOHQ�DP�0RGHOOYHUVXFK��'HPRNUDWLH�OHUQHQ�XQG�OHEHQ��GHU�
%XQG�/lQGHU�.RPPLVVLRQ�I�U�%LOGXQJVSODQXQJ�XQG�)RUVFKXQJVI|UGHUXQJ�WHLO��,Q�YLHU�0RGHOOUHJLRQHQ�
HUSUREHQ� 6FKXOHQ� XQG� DX�HUVFKXOLVFKH� 3DUWQHU� GHU� -XJHQGKLOIH� PLW� XQWHUVFKLHGOLFKHQ�
6FKZHUSXQNWHQ��ZLH� GHPRNUDWLVFKHV�+DQGHOQ� XQG�3DUWL]LSDWLRQ� YRQ�6FK�OHULQQHQ� XQG�6FK�OHUQ� LP�
(UIDKUXQJVUDXP�6FKXOH�XQG�LP�VFKXOLVFKHQ�8PIHOG�ZHLWHUHQWZLFNHOW�ZHUGHQ�NDQQ��
'LH�6WlUNXQJ�XQG�GHU�$XVEDX�YRQ�3DUWL]LSDWLRQVDQVlW]HQ�LVW�HLQ�ZHVHQWOLFKHU�$QVDW]�HLQHU�RIIHQVLYHQ�
.LQGHUSROLWLN��+LHU]X�VLQG�YRU�2UW�GXUFK�8QWHUVW�W]XQJ�GHU�|UWOLFKHQ�-XJHQGlPWHU�]DKOUHLFKH�,QLWLDWLYHQ�
HQWZLFNHOW�ZRUGHQ��'LH�/DQGHVUHJLHUXQJ�ZLUG�LQ�HLQHP�EHVRQGHUHQ�3DUWL]LSDWLRQVEHULFKW��GHU�SDUDOOHO�
]X�GLHVHP�.LQGHU��XQG�-XJHQGEHULFKW�HUVFKHLQW��3DUWL]LSDWLRQVDQVlW]H�GDUVWHOOHQ�XQG�Z�UGLJHQ���
(LQ� ZLUNVDPHV� (LQWUHWHQ� I�U� GLH� 5HFKWH� XQG� GLH� %HWHLOLJXQJ� YRQ� .LQGHUQ� VHW]W� JHPHLQVDPH�
%HP�KXQJHQ�YRQ�DOOHQ�9HUDQWZRUWOLFKHQ�YRUDXV��6R�KDW�GLH�0LQLVWHULQ�I�U�6FKXOH��-XJHQG�XQG�.LQGHU�
LQ� LKUHU� )XQNWLRQ� DOV� .LQGHUEHDXIWUDJWH� GHU� /DQGHVUHJLHUXQJ� JHPHLQVDP� PLW� GHQ� .RPPXQDOHQ�
6SLW]HQYHUElQGHQ��9HUWUHWHUQ�GHU�.LUFKHQ�� GHU�$UEHLWVJHPHLQVFKDIW� GHU�6SLW]HQYHUElQGH�GHU� IUHLHQ�
:RKOIDKUWVSIOHJH�� GHP� /DQGHVMXJHQGULQJ�� GHU� /DQGHVVFK�OHU,QQHQYHUWUHWXQJ�� GHP� 5DW� GHU�
QRUGUKHLQ�ZHVWIlOLVFKHQ�.LQGHU��XQG�-XJHQGJUHPLHQ��(OWHUQ��XQG�)DPLOLHQYHUElQGHQ�XQG�ZHLWHUHQ�LQ�
GHU�.LQGHU��XQG�-XJHQGKLOIH�WlWLJHQ�2UJDQLVDWLRQHQ�HLQHQ��3DNW�I�U�.LQGHU��LQLWLLHUW���
0LW� GHP� 3DNW� I�U� .LQGHU� ZROOHQ� GLH� 7UlJHU� GLH� gIIHQWOLFKNHLW� DXI� GLH� EHVRQGHUHQ� %HG�UIQLVVH� YRQ�
.LQGHUQ�XQG�-XJHQGOLFKHQ�DXIPHUNVDP�PDFKHQ��.LQGHU�XQG�-XJHQGOLFKH�EHL�GHU�:DKUQHKPXQJ�LKUHV�
5HFKWV�DXI�%HWHLOLJXQJ�XQWHUVW�W]WHQ�XQG�KLHUEHL�%HWHLOLJXQJVP|JOLFKNHLWHQ�VWlUNHQ�XQG�$QUHJXQJHQ�
XQG� ,QLWLDWLYHQ� I�U�PHKU�.LQGHUIUHXQGOLFKNHLW� LP�/DQG�XQG� LQ�GHQ�.RPPXQHQ�HQWZLFNHOQ��(LQH�HUVWH�
ODQGHVZHLWH� 9HUDQVWDOWXQJ� DP� ���� 1RYHPEHU� ����� LQ� %RWWURS� EHVWlWLJWH� GLHVH� NLQGHUSROLWLVFKH�
3HUVSHNWLYH���
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�
���:LUNVDPNHLWVGLDORJH�LQ�GHU�.LQGHU��XQG�-XJHQGDUEHLW�
�
'LH� 3U�IXQJ� GHU� :LUNVDPNHLW� LQ� GHU� 9HUZHQGXQJ� GHU� 0LWWHO� QDFK� GHP� /DQGHVMXJHQGSODQ� ]LHOW�
HLQHUVHLWV� DXI� GHQ�P|JOLFKVW� HIIL]LHQWHQ� (LQVDW]� GHU� |IIHQWOLFKHQ� 0LWWHO� DE�� DQGHUHUVHLWV� DEHU� DXFK�
GDUDXI��ZLH�GHQQ�GHU�SlGDJRJLVFKH�3UR]HVV�YHUOlXIW��ZHOFKH�.LQGHU�XQG�-XJHQGOLFKH�HUUHLFKW�ZHUGHQ�
XQG� �� VRZHLW�P|JOLFK� �� ZHOFKH�:LUNXQJHQ�PLW� GHQ�0D�QDKPHQ� HU]LHOW� ZHUGHQ��'DV� /DQG� KDW� GHQ�
:LUNVDPNHLWVGLDORJ�PLW� GHU� 5HIRUP� GHV� /DQGHVMXJHQGSODQHV� ]XP� ����������� HLQJHI�KUW�� =XJOHLFK�
ZXUGH� I�U� GLH� 7UlJHU�� GLH� DXV� GHP� /DQGHVMXJHQGSODQ� JHI|UGHUW� ZHUGHQ�� GLH� %HWHLOLJXQJ� XQG� GLH�
(UKHEXQJ�GHU�I�U�HLQ�%HULFKWVZHVHQ�QRWZHQGLJHQ�'DWHQ�YHUSIOLFKWHQG��
'HU� :LUNVDPNHLWVGLDORJ� LVW� HLQ� ,QVWUXPHQW�� GDV� GHP� 9HUKlOWQLV� GHV� /DQGHV� ]X� GHQ� IUHLHQ�� DXI�
$XWRQRPLH�EHGDFKWHQ�7UlJHUQ�GHU�-XJHQGKLOIH�HQWVSULFKW��%HVRQGHUHV�0HUNPDO�GHV�'LDORJHV�LVW�GHU�
SDUWL]LSDWLYH�XQG�SDUWQHUVFKDIWOLFKH�$QVDW]��'LHVHV�9HUIDKUHQ�EHU�FNVLFKWLJW�VRZRKO�GLH�NRPPXQDOH�
6HOEVWYHUZDOWXQJ�EHL�GHQ�(LQULFKWXQJHQ�LQ�|IIHQWOLFKHU�7UlJHUVFKDIW�DOV�DXFK�GLH�3OXUDOLWlW� LQQHUKDOE�
GHU� JUR�HQ� 7UlJHU�� :lKUHQG� VLFK� GHU� %HJULII� �:LUNVDPNHLW³� DXI� GLH� (IIHNWH� GHU� /DQGHVI|UGHUXQJ�
KLQVLFKWOLFK�GHU�*HVWDOWXQJ�GHU�-XJHQGDUEHLW�LQ�.RQ]HSWHQ��$UEHLWVDQVlW]HQ�XQG�3URMHNWHQ�XQG�QLFKW�
GLUHNW� DXI� GLH� EHL�.LQGHUQ� XQG� -XJHQGOLFKHQ� HUKRIIWH�:LUNXQJ� EH]LHKW�� ]LHOW� GHU�%HJULII� �'LDORJ³� DXI�
JHPHLQVDP� HQWZLFNHOWH� 9HUIDKUHQ� GHU� %HWHLOLJWHQ�� 'LHVH� 9HU]DKQXQJ� GHU� 4XDOLWlWVHQWZLFNOXQJ� DXI�
NRPPXQDOHU� (EHQH� XQG� /DQGHVHEHQH� LVW� HLQ� ]HQWUDOHU� %DXVWHLQ�� GLH� .LQGHU�� XQG� -XJHQGDUEHLW� ]X�
OHJLWLPLHUHQ�XQG�GHP�JHVHOOVFKDIWOLFKHQ�:DQGHO�DQ]XSDVVHQ���
'LH�:LUNVDPNHLWVGLDORJH�ZXUGHQ�LQ�GHU�2IIHQHQ�.LQGHU��XQG�-XJHQGDUEHLW��GHU�-XJHQGYHUEDQGVDUEHLW�
XQG�GHU�NXOWXUHOOHQ�-XJHQGDUEHLW�NRQ]HSWLRQHOO�HQWZLFNHOW�XQG�GXUFKJHI�KUW���
)�U�GLH�-XJHQGVR]LDODUEHLW���GLH�HEHQIDOOV�EHUHLWV������PLW�GHP�:LUNVDPNHLWVGLDORJ�EHJDQQ����]HLJWHQ�
HUVWH�%HUDWXQJHQ��GDVV�YRU�GHP�+LQWHUJUXQG�GHU�)LQDQ]LHUXQJ�GXUFK�XQWHUVFKLHGOLFKH�0LWWHOJHEHU�HLQ�
QXU�DXI�GHQ�7HLO�GHV�/DQGHVMXJHQGSODQHV�DE]LHOHQGHU�'LDORJ�DXI�$EJUHQ]XQJVSUREOHPH�VW|�W��'DKHU�
ZXUGH� LQWHQVLYHU� DQ� HLQHP�4XDOLWlWVHQWZLFNOXQJVSUR]HVV� JHDUEHLWHW�� 6R� ZXUGH� YRQ� ����� ELV� �����
YRP�/DQGHVMXJHQGDPW�5KHLQODQG�HLQ�SUD[LVEHJOHLWHQGHU�)RUWELOGXQJVNXUV� �4XDOLWlWVPDQDJHPHQW� LQ�
GHU� -XJHQGVR]LDODUEHLW�� GXUFKJHI�KUW�� DQ� GHP� ]DKOUHLFKH� )DFKNUlIWH� LQVEHVRQGHUH� DXV� GHQ�
%HUDWXQJVVWHOOHQ��GHQ�-XJHQGZHUNVWlWWHQ�XQG�GHQ�EHUXIVELOGHQGHQ�6FKXOHQ�WHLOJHQRPPHQ�KDEHQ���
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�
���� 2IIHQH�.LQGHU��XQG�-XJHQGDUEHLW��
�
'HQ�:LUNVDPNHLWVGLDORJ�LQ�GLHVHP�)HOG�GHU�.LQGHU��XQG�-XJHQGKLOIH�EHL�GHU�9LHO]DKO�GHU�%HWHLOLJWHQ�
XP]XVHW]HQ��HUIRUGHUW�HLQ�9HUIDKUHQ��LQ�GHP�VLFK�DOOH�3DUWQHU��/DQG��/DQGHVMXJHQGlPWHU��.RPPXQHQ�
XQG� IUHLH� 7UlJHU� GHU� 2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW� �EHU� =LHOH�� 9HUIDKUHQ� XQG� ,QVWUXPHQWH�
YHUVWlQGLJHQ�PXVVWHQ��9RUDXVVHW]XQJ�I�U�GDV�*HOLQJHQ�GLHVHV�:LUNVDPNHLWVGLDORJHV�ZDU�YRU�DOOHP�
GLH�$N]HSWDQ]�DXI�6HLWHQ�GHU�NRPPXQDOHQ�-XJHQGlPWHU��]XPDO�GLH�0LWWHO�GHV�/DQGHVMXJHQGSODQHV�
QXU� HLQHQ� $QWHLO� YRQ� FD�� ���� GHV� )LQDQ]YROXPHQV� LQVJHVDPW� DXVPDFKHQ�� 'LHVH� $XVJDQJVODJH�
NHQQ]HLFKQHW� GHQ� :LUNVDPNHLWVGLDORJ� DOV� HLQ� PLW� GHU� /DQGHVI|UGHUXQJ� YHUNQ�SIWHV� GLDORJLVFKHV�
9HUIDKUHQ� GHU� 4XDOLWlWVHQWZLFNOXQJ�� GDV� KDXSWVlFKOLFK� DXI� NRPPXQDOHU� (EHQH� XPJHVHW]W� ZHUGHQ�
PXVV�� (V� LVW� QLFKW� QXU� HLQ� 'LDORJ� GHV� /DQGHV� PLW� GHQ� .RPPXQHQ�� VRQGHUQ� DXFK� ]ZLVFKHQ� GHQ�
.RPPXQHQ��]ZLVFKHQ�.RPPXQHQ�XQG�IUHLHQ�7UlJHUQ�GHU�2.-$�XQG�]ZLVFKHQ�6WDGW��.UHLVHEHQH�XQG�
(LQULFKWXQJVHEHQH���
,Q� HLQHU� ]ZHLMlKULJHQ� (USUREXQJVSKDVH� PLW� ��� -XJHQGlPWHUQ� ������ ELV� ������ ZXUGHQ� XQWHU�
)HGHUI�KUXQJ�GHV�/DQGHVMXJHQGDPWHV�:HVWIDOHQ�/LSSH�XQG�XQWHU�%HWHLOLJXQJ�YRQ�:LVVHQVFKDIWOHUQ�
�)RUVFKXQJVJUXSSH�:$1-$�GHU�8QLYHUVLWlW�6LHJHQ��$UEHLWVVWHOOH�I�U�.LQGHU��XQG�-XJHQGKLOIHVWDWLVWLN�
GHU�8QLYHUVLWlW�'RUWPXQG���IUHLHQ�7UlJHUQ�XQG�.RPPXQHQ�IROJHQGH�%DXVWHLQH�HQWZLFNHOW��
�� HLQ�%HULFKWVZHVHQ�]X�6WUXNWXUGDWHQ�GHU�(LQULFKWXQJHQ�XQG�3URMHNWH�LQ�15:���
�� (PSIHKOXQJHQ�I�U�NRPPXQDOH�:LUNVDPNHLWVGLDORJH��
�� +LQZHLVH� ]XU� 'LDORJVWUXNWXU� ]XU� :HLWHUI�KUXQJ� GHV� :LUNVDPNHLWVGLDORJHV� LQ� 15:� QDFK� GHU�

(USUREXQJVSKDVH��
�� HLQH�([SHUWLVH�]X�XQWHUVFKLHGOLFKHQ�:HJHQ�]XP�NRPPXQDOHQ�:LUNVDPNHLWVGLDORJ��
,P�)U�KMDKU�6RPPHU������ VWDUWHWH� GLH� ODQGHVZHLWH�8PVHW]XQJVSKDVH�PLW� GHU�9HU|IIHQWOLFKXQJ�GHU�
HUVWHQ�(UJHEQLVVH�GHU�(UKHEXQJ�GHU�8QLYHUVLWlW�'RUWPXQG�]X�GHQ�6WUXNWXUGDWHQ�GHU�2IIHQHQ�.LQGHU��
XQG� -XJHQGDUEHLW� LQ� 15:� �06-.� �+UVJ���� 6WUXNWXUGDWHQ� GHU� 2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW� LQ� 1RUGUKHLQ�
:HVWIDOHQ��������3DUDOOHO�NRQVWLWXLHUWH�VLFK�HLQH�ODQGHVZHLWH�6WHXHUXQJVJUXSSH��DQ�GHU�VLFK�QHEHQ�GHP�
06-.� GLH� 7UlJHU� GHU� IUHLHQ� 2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW�� YLHU� -XJHQGlPWHU�� GLH� EHLGHQ�
/DQGHVMXJHQGlPWHU�� HLQH� 9HUWUHWHULQ� GHU� .RPPXQDOHQ� 6SLW]HQYHUElQGH� XQG� 9HUWUHWHULQQHQ� XQG�
9HUWUHWHU�GHU�:LVVHQVFKDIW��8QL�6LHJHQ��)+�'�VVHOGRUI��8QL�'RUWPXQG��EHWHLOLJHQ���
$XIEDXHQG�DXI�GHQ�9RUDUEHLWHQ�GHU�(USUREXQJVSKDVH�ZXUGHQ�QXQ�IOlFKHQGHFNHQG�DOOH�-XJHQGlPWHU�
HLQVFKOLH�OLFK�GHU�|UWOLFKHQ�9HUWUHWHULQQHQ�XQG�9HUWUHWHU�GHU�IUHLHQ�2IIHQHQ�.LQGHU��XQG�-XJHQGDUEHLW�
]X� 'LDORJIRUHQ� HLQJHODGHQ�� $GUHVVDWHQ� GHU� YLHU� 'LDORJIRUHQ� ZDUHQ� MHZHLOV� -XJHQGlPWHU� JOHLFKHU�
6WUXNWXU� XQG� *U|�H� �NUHLVIUHLH� 6WlGWH�� .UHLVH�� JUR�H� XQG� NOHLQH� NUHLVDQJHK|ULJH� 6WlGWH� XQG�
*HPHLQGHQ� PLW� HLJHQHP� -XJHQGDPW��� 'LH� (UJHEQLVVH� GHU� %HIUDJXQJ� ]X� GHQ� 6WUXNWXUGDWHQ� LQ� GHU�
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2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW� ZXUGHQ� GXUFK� GLH� 8QLYHUVLWlW� 'RUWPXQG� I�U� GLH� YLHU�
-XJHQGDPWVW\SHQ�PLW�GHP�=LHO�DXIEHUHLWHW��LQWHUNRPPXQDOH�9HUJOHLFKH�]X�HUP|JOLFKHQ��$XI�GHU�%DVLV�
GLHVHU� TXDQWLWDWLYHQ� $QDO\VHQ� GHU� 2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW� ZDU� MHGHV� 'LDORJIRUXP� HLQH�
3ODWWIRUP�� XP� ,QVWUXPHQWH� XQG� (UIDKUXQJHQ� NRPPXQDOHU� :LUNVDPNHLWVGLDORJH� PLW� %OLFN� DXI� GLH�
4XDOLWlW�2IIHQHU�.LQGHU��XQG�-XJHQGDUEHLW�]X�GLVNXWLHUHQ��'LH�$XVZHUWXQJ�GHU�)RUHQ�VROO�ZLHGHUXP�±�
VR� GDV� IRUPXOLHUWH� =LHO� ±� 5�FNVFKO�VVH� I�U� /DQG� XQG� .RPPXQHQ� DXI� GLH� :LUNXQJHQ� GHV�
0LWWHOHLQVDW]HV�LQ�GLHVHP�)HOG�GHU�-XJHQGKLOIH�]XODVVHQ���
�
�����-XJHQGYHUEDQGVDUEHLW�
�
0LW� (LQI�KUXQJ� GHV� :LUNVDPNHLWVGLDORJHV� LP� -DKUH� ����� WUDWHQ� XQWHU� )HGHUI�KUXQJ� GHV�
-XJHQGPLQLVWHULXPV� GHU� /DQGHVMXJHQGULQJ� XQG� GLH� EHLGHQ� /DQGHVMXJHQGlPWHU� LQ� GLH� 7HVW�� XQG�
.RQ]HSWLRQVSKDVH� HLQ�� $QIlQJOLFKH� 6FKZLHULJNHLWHQ�� LQVEHVRQGHUH� LQ� GHQ� HUVWHQ� EHLGHQ� -DKUHQ��
ZDUHQ� LQ� HUVWHU� /LQLH� GDUDXI� ]XU�FN]XI�KUHQ�� GDVV� GLH� KDXSWDPWOLFKHQ� 0LWDUEHLWHULQQHQ� XQG�
0LWDUEHLWHU� I�U� GLH� JHPHLQVDPH� 2UJDQLVDWLRQ� XQG� 'XUFKI�KUXQJ� GHV� :LUNVDPNHLWVGLDORJHV� QLFKW�
DXVUHLFKHQG�TXDOLIL]LHUW�ZDUHQ��+LQ]X�NDPHQ�0lQJHO�XQG�'HIL]LWH�LQ�GHU�2UJDQLVDWLRQ��VR�GDVV�LQ�GHQ�
9HUElQGHQ� ]ZDU� ]DKOUHLFKH� 3URMHNWH� HYDOXLHUW� ZXUGHQ�� HLQ� ]XVDPPHQIDVVHQGHU� DXVVDJHIlKLJHU�
%HULFKW�LQIROJH�GHU�EHVFKULHEHQHQ�0lQJHO�DEHU�QLFKW�JHODQJ����
8QDEKlQJLJ� GDYRQ� JLEW� HV� HLQH� 9LHO]DKO� YRQ� HUIROJUHLFKHQ� 3UD[LVEHLVSLHOHQ� YRQ� (YDOXDWLRQHQ� GHU�
-XJHQGYHUEDQGVDUEHLW�� (LQ� 7HLO� YRQ� LKQHQ� ZXUGH� ����� LP� 5DKPHQ� HLQHV� :HUNVWDWWEHULFKWHV� ]XP�
:LUNVDPNHLWVGLDORJ� YHU|IIHQWOLFKW� �%H\ZO� X�D��� ������� (LQ�:RUNVKRS� LP� 6HSWHPEHU� ����� ]XP� 7KHPD�
�6FKXOH� XQG� -XJHQGDUEHLW³� I�KUWH� GLH� (YDOXDWLRQHQ� GHU� 9HUElQGH� ]X� GLHVHP� $UEHLWVIHOG� ZLHGHU�
]XVDPPHQ���
'DV�-DKU������ZDU�GXUFK�GLH�1HXVWUXNWXULHUXQJ�GHV�:LUNVDPNHLWVGLDORJHV�JHSUlJW��'HQ�9HUElQGHQ�
ZXUGH�DXI�GHU�$UEHLWVHEHQH�HLQH�TXDOLIL]LHUWH�3ODWWIRUP�I�U�SUD[LVQDKH�5HIOH[LRQ�XQG�GHQ�NROOHJLDOHQ�
$XVWDXVFK� JHERWHQ�� 'DU�EHU� KLQDXV� ZXUGHQ� YHUOlVVOLFKH� $EVSUDFKHQ� JHWURIIHQ� XQG� DXI� LKUH�
3UD[LVWDXJOLFKNHLW�JHSU�IW��'HU�:LUNVDPNHLWVGLDORJ��ZXUGH�YRQ�HLQHU�6WHXHUXQJVJUXSSH�EHJOHLWHW���
'LH�YHUEDQGOLFKH�-XJHQGDUEHLW�KDW�VLFK�HQWVFKLHGHQ��(YDOXDWLRQVSURMHNWH�GXUFK]XI�KUHQ��XP�)UDJHQ�
QDFK� ]XYRU� IRUPXOLHUWHQ� =LHOHQ� EHDQWZRUWHQ� ]X� N|QQHQ�� 8QWHUVXFKW� ZXUGHQ� GLH� 7KHPHQEHUHLFKH�
%LOGXQJ��)HULHQUHLVHQ�XQG�2UJDQLVDWLRQVHQWZLFNOXQJ���
'HU�:LUNVDPNHLWVGLDORJ�KDW�GHXWOLFK�JHPDFKW��GDVV�VLFK�GLH�HLQ]HOQHQ�9HUElQGH�]XP�7HLO�HUKHEOLFK�
KLQVLFKWOLFK� LKUHU� *U|�H�� 2UJDQLVDWLRQVVWUXNWXU�� LKUHU� SHUVRQHOOHQ� XQG� ILQDQ]LHOOHQ� $XVVWDWWXQJ�
XQWHUVFKHLGHQ�� ,QVEHVRQGHUH� NOHLQHUH� 9HUElQGH� VLQG� KlXILJ� IDVW� DXVVFKOLH�OLFK� DXI� HKUHQDPWOLFKHV�
(QJDJHPHQW�DQJHZLHVHQ��8QDEKlQJLJ�GDYRQ� LVW�HV�DOOHQ�9HUElQGHQ�JHOXQJHQ��NRQNUHWH�=LHOH� LKUHU�
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$UEHLW� ]X� IRUPXOLHUHQ� XQG� �EHUSU�IEDU� ]X� PDFKHQ�� *OHLFKZRKO� ]HLJW� VLFK�� GDVV� DXIJUXQG� GHU�
8QWHUVFKLHGH� ]ZLVFKHQ� GHQ� 9HUElQGHQ� 8PIDQJ� XQG� 4XDOLWlW� GHU� (YDOXDWLRQVSURMHNWH� VHKU�
XQWHUVFKLHGOLFK�VLQG���
,P� 5DKPHQ� GHV� :LUNVDPNHLWVGLDORJV� ZXUGH� GDU�EHU� KLQDXV� HLQH� 'DWHQHUIDVVXQJ� NRQ]LSLHUW� XQG�
HLQJHULFKWHW�� GLH� VlPWOLFKH� YRP�/DQGHVMXJHQGSODQ� JHI|UGHUWHQ�0D�QDKPHQ�VRZLH�ZHLWHUH�ZLFKWLJH�
'DWHQ�HUIDVVW��6LH�ZHUGHQ�UHJHOPl�LJ�DXI�GHU�(EHQH�GHV�/DQGHVMXJHQGULQJV�]XVDPPHQJHVWHOOW���
,Q� GHP� LP� 6HSWHPEHU� ����� HUVFKLHQHQHQ� ��� %HULFKW� ]XP� :LUNVDPNHLWVGLDORJ�� GHQ� GHU�
/DQGHVMXJHQGULQJ� 15:� KHUDXVJHJHEHQ� KDW�� VLQG� (UJHEQLVVH� GHU� (YDOXDWLRQ� GHU� 7KHPHQEHUHLFKH�
�DX�HUVFKXOLVFKH� -XJHQGELOGXQJ��� GHU� �.LQGHU�� XQG� -XJHQGHUKROXQJ�� XQG� GHU�
2UJDQLVDWLRQVHQWZLFNOXQJ�HQWKDOWHQ���
�
����.XOWXUHOOH�-XJHQGDUEHLW��
�
'LH� 7UlJHU� GHU� -XJHQGNXOWXUDUEHLW� NRQ]HQWULHUWHQ� VLFK� EHUHLWV� YRQ� %HJLQQ� DQ� DXI� GHQ��
:LUNVDPNHLWVGLDORJ��6LH�QXW]WHQ�GLHVHQ��XP�]XJOHLFK�DXFK�HLQH�IDFKOLFKH�'LVNXVVLRQ��EHU�]XN�QIWLJH�
6FKZHUSXQNWH� LKUHU� $UEHLW� ]X� I�KUHQ� XQG� GDEHL� DXFK� GLH� HLQ]HOQHQ� %H]LUNV�� XQG�
/DQGHVDUEHLWVJHPHLQVFKDIWHQ�]X�YHUlQGHUQ��
'LH� NXOWXUHOOH� -XJHQGDUEHLW� KDW� QHEHQ� ]ZHL� TXDQWLWDWLYHQ� 7RWDOHUKHEXQJHQ� �EHU� $QJHERWH��
=LHOJUXSSHQ� XQG� %HZHUWXQJHQ� GHU� $QJHERWH� VHLWHQV� GHU� 7HLOQHKPHULQQHQ� XQG� 7HLOQHKPHU� XQG�
)DFKNUlIWH�QDFK�GHQ�%LOGXQJVZLUNXQJHQ�LKUHU�$QJHERWH�JHIUDJW��'LH�(UJHEQLVVH�JHEHQ�HUVWH�ZLFKWLJH�
+LQZHLVH�� ZHOFKH� .RPSHWHQ]HQ� .LQGHU� XQG� -XJHQGOLFKH� LP� 5DKPHQ� GHU� :DKUQHKPXQJ� GHU�
$QJHERWH�HQWZLFNHOQ�XQG�VWlUNHQ��(V�ZXUGHQ�������9HUDQVWDOWXQJHQ�DXVJHZHUWHW��DQ�GHQHQ��������
.LQGHU�XQG�-XJHQGOLFKH�XQG��������0XOWLSOLNDWRULQQHQ�XQG�0XOWLSOLNDWRUHQ�WHLOJHQRPPHQ�KDEHQ��
=HQWUDOH�(UJHEQLVVH�VLQG���
•� 'LH�$QJHERWH�NXOWXUHOOHU�.LQGHU��XQG�-XJHQGDUEHLW� ULFKWHQ�VLFK�DQ�YHUVFKLHGHQH�$OWHUVJUXSSHQ��

VSUHFKHQ� XQWHUVFKLHGOLFKH� ,QWHUHVVHQ� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� DQ� XQG� JHKHQ� DXI� GHUHQ�
%HG�UIQLVVH� HLQ� �$OWHUVYHUWHLOXQJ�� ����� -DKUH�� �������� ������ -DKUH�� �������� �EHU� ��� -DKUH��
���������

•� 'LH� $QJHERWH� GHU� -XJHQGNXOWXUDUEHLW� EH]LHKHQ� VLFK� DXI� DOOH� 6FKZHUSXQNWH� GHV�
/DQGHVMXJHQGSODQHV��9RU� DOOHP�GLH�%HUHLFKH� GHU�3DUWL]LSDWLRQ��3UlYHQWLRQ� XQG� ,QWHJUDWLRQ� VLQG�
VWDUN�YHUWUHWHQ��VR�GDVV�GLH�=LHOVHW]XQJHQ�GHV�/DQGHVMXJHQGSODQHV�LQ�GHU�-XJHQGNXOWXUDUEHLW�PLW�
LQ�GLH�SlGDJRJLVFKH�$UEHLW�DXIJHQRPPHQ�XQG�EHU�FNVLFKWLJW�ZHUGHQ��]�%��3DUWL]LSDWLRQ����������
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3UlYHQWLRQ�� �������� (UUHLFKEDUNHLW�� �������� .RRSHUDWLRQ� 6FKXOH�� �������� .RRSHUDWLRQ�
-XJHQGKLOIH���������1DWLRQDOLWlWHQ���������0HGLHQDUEHLW����������

•� 'LH� $QJHERWH� GHU� -XJHQGNXOWXUDUEHLW� VLQG� LQWHUNXOWXUHOO� RULHQWLHUW� XQG� ELHWHQ� .LQGHUQ� XQG�
-XJHQGOLFKHQ� QLFKW� GHXWVFKHU� +HUNXQIW� NXOWXUHOOH� %LOGXQJVP|JOLFKNHLWHQ�� 'HU� $QWHLO� GHU� QLFKW�
GHXWVFKHQ�7HLOQHKPHULQQHQ�XQG�7HLOQHKPHU�OLHJW�EHL�FD�������LKU�$QWHLO�DQ�GHU�QLFKW�GHXWVFKHQ�
*HVDPWEHY|ONHUXQJ�LQ�1RUGUKHLQ�:HVWIDOHQ�EHL��������

•� .XOWXUHOOH�-XJHQGDUEHLW�HUUHLFKW�DOOH�VR]LDOHQ�6FKLFKWHQ��DOOHUGLQJV�QLFKW�DOOH�JOHLFK��9HUOlVVOLFKH�
VWDWLVWLVFKH� (UKHEXQJHQ� LQ� GLHVHP� %HUHLFK� YRU]XQHKPHQ� LVW� MHGRFK� DXIJUXQG� IHKOHQGHU�
HLQGHXWLJHU�0HWKRGHQ�NDXP�P|JOLFK��

•� ,QWHUHVVDQW�LVW�GLH�*HVFKOHFKWHUVWUXNWXU�GHU�WHLOQHKPHQGHQ�.LQGHU�XQG�-XJHQGOLFKHQ��6LH�LVW�]ZDU�
LQVJHVDPW�DXVJHZRJHQ��G�K���0lGFKHQ�XQG�-XQJHQ�QHKPHQ�JOHLFKHUPD�HQ�DQ�GHQ�0D�QDKPHQ�
WHLO�� $OOHUGLQJV� �EHUZLHJHQ� GLH� ZHLEOLFKHQ� 0XOWLSOLNDWRUHQ� LQ� GHQ� )RUWELOGXQJVYHUDQVWDOWXQJHQ��
'DPLW�HUP|JOLFKW�GLH�-XJHQGNXOWXUDUEHLW�GLH�JHVFKOHFKWVSDULWlWLVFKH�1XW]XQJ�GXUFK�0lGFKHQ�XQG�
-XQJHQ��0lGFKHQ�������-XQJHQ����������NHLQH�$QJDEHQ�����������

•� -XJHQGNXOWXUDUEHLW� ILQGHW� LQ� 1RUGUKHLQ�:HVWIDOHQ� YRUZLHJHQG� LQ� *UR��� XQG� 0LWWHOVWlGWHQ� VWDWW��
$OOHUGLQJV�ZHUGHQ� IDVW� ���� GHU�9HUDQVWDOWXQJHQ� LQ�*HPHLQGHQ�PLW� ELV� ]X� �������(LQZRKQHUQ�
GXUFKJHI�KUW�� ,Q� %H]XJ� DXI� GLH� $QJHERWVHQWZLFNOXQJ� LP� OlQGOLFKHQ� 5DXP� EHVWHKW�
(UZHLWHUXQJVEHGDUI���EHU���������(LQZ�����������ELV���������(LQZ�����������ELV��������(LQZ���
��������ELV��������(LQZ����������ELV�������(LQZ�����������

•� 'LH� 9HUDQVWDOWHU� YRQ� .LQGHU�� XQG� -XJHQGNXOWXUDUEHLW� NRRSHULHUHQ� PLW� YLHOHQ� XQWHUVFKLHGOLFKHQ�
3DUWQHUQ�� KHUYRU]XKHEHQ� VLQG� 6FKXOHQ� �EHL� $QJHERWHQ� LP� DX�HUVFKXOLVFKHQ� %HUHLFK��� DQGHUH�
IUHLH�7UlJHU�GHU�-XJHQGDUEHLW�XQG�.RPPXQHQ��-XJHQG��XQG�.XOWXUlPWHU���.RPPXQHQ����������
IUHLH�7UlJHU����������6FKXOHQ�8QLYHUVLWlWHQ����������.LQGHUJlUWHQ�.LWDV��������.LUFKHQ���������
6RQVWLJH���������

�
���� $UEHLWVVWHOOH� I�U� .LQGHU�� XQG� -XJHQGKLOIHVWDWLVWLN� �� )RUVFKXQJVYHUEXQG� �'HXWVFKHV�

-XJHQGLQVWLWXW�8QLYHUVLWlW�'RUWPXQG��
�
(LQ� IDFKOLFKHV� &RQWUROOLQJ�� GHU� :LUNVDPNHLWVGLDORJ� XQG� HLQ� DXVJHSUlJWHV� %HULFKWVZHVHQ� HUIRUGHUQ�
DXFK� HLQ� V\VWHPDWLVFKHV�(UKHEHQ� XQG�$XVZHUWHQ� HQWVSUHFKHQGHU�'DWHQ�� (LQ� ]HQWUDOHV� ,QVWUXPHQW�
KLHUI�U� LVW� GLH� .LQGHU�� XQG� -XJHQGKLOIHVWDWLVWLN�� 6LH� LVW� ]ZDU�� EH]RJHQ� DXI� GLH� HLQ]HOQHQ�
+DQGOXQJVIHOGHU��]HLWOLFK�XQWHUVFKLHGOLFK�HUKREHQ��VSLHJHOW�DEHU�GLH�ZHVHQWOLFKHQ�'DWHQ� LP�+LQEOLFN�
DXI� GLH� |IIHQWOLFKH� )|UGHUXQJ� ZLGHU�� 'HQQRFK� LVW� VLH� I�U� GLH� SUDNWLVFKH� 3ROLWLNEHUDWXQJ� XQG� I�U�
DXVUHLFKHQGH�IDFKOLFKH�5HIOHNWLRQ�QLFKW�DXVVDJHNUlIWLJ�JHQXJ���
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8P�GLHV�]X�YHUEHVVHUQ��I|UGHUQ�GHU�%XQG�XQG�GDV�/DQG�1RUGUKHLQ�:HVWIDOHQ�VHLW�GHP�-DKU������GLH�
�$UEHLWVVWHOOH�.LQGHU��XQG�-XJHQGKLOIHVWDWLVWLN�DQ�GHU�8QLYHUVLWlW�'RUWPXQG���=LHO�GLHVHV�3URMHNWHV�LVW�
HV���IDFKZLVVHQVFKDIWOLFKH�$QDO\VHQ�]X�GHQ�(QWZLFNOXQJHQ�XQG�]XU�MHZHLOV�DNWXHOOHQ�/DJH�GHU�.LQGHU��
XQG� -XJHQGKLOIH� YRU]XQHKPHQ�� +LHU]X� JHK|UW� LQVEHVRQGHUH� GLH� $QDO\VH� GHU� VWDWLVWLVFKHQ�
(UKHEXQJHQ�� HLQHU� GLIIHUHQ]LHUWHQ�'DWHQDXIEHUHLWXQJ� XQG� GLH� %HUHLWVWHOOXQJ� HQWVSUHFKHQGHU�'DWHQ��
)�U� GDV� 06-.� ZXUGH� ]XGHP� VFKZHUSXQNWPl�LJ� HLQH� MlKUOLFKH� $NWXDOLVLHUXQJ� GHU� ,QWHUQHW�
3UlVHQWDWLRQ� GHV� NRPPHQWLHUWHQ� 'DWHQEDQGHV� XQG� GHU� /HLVWXQJHQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� LQ�
1RUGUKHLQ�:HVWIDOHQ� VRZLH� HLQH� 5HJLRQDODQDO\VH� ]XU� ,QDQVSUXFKQDKPH� GHU� +LOIHQ� ]XU� (U]LHKXQJ�
IRUWJHI�KUW�� 'DV� 06-.� LVW� LP� %HLUDW� GLHVHU� $UEHLWVVWHOOH� YHUWUHWHQ�� GHU� VLFK� DXV� 9HUWUHWHUQ� GHV�
%XQGHVMXJHQGPLQLVWHULXPV�� GHU� .RPPXQDOHQ� 6SLW]HQYHUElQGH� XQG� GHU� IUHLHQ� :RKOIDKUWVSIOHJH�
]XVDPPHQVHW]W��
)RUVFKXQJVYRUKDEHQ��LQVEHVRQGHUH�LQ�GHU�.LQGHU��XQG�-XJHQGDUEHLW��VLQG�VHLW� ODQJHU�=HLW� LQ�GLHVHP�
)HOG� GHXWOLFK� U�FNOlXILJ�� =ZDU� VHW]HQ� VLFK� )DFKKRFKVFKXOHQ� XQG� 8QLYHUVLWlWHQ� PLW� VSH]LILVFKHQ�
)RUVFKXQJVIUDJHQ�DXVHLQDQGHU��GRFK�IHKOW�HV�DNWXHOO�LQVEHVRQGHUH�DQ�(UNHQQWQLVVHQ�]XU�:LUNXQJ�GHU�
SlGDJRJLVFKHQ� $UEHLW�PLW� .LQGHUQ� XQG� -XJHQGOLFKHQ� LQ� GHU� .LQGHU�� XQG� -XJHQGDUEHLW� XQG� DQ� GHQ�
%HLWUDJ�GLHVHV�+DQGOXQJVIHOGHV�]XU�%LOGXQJ�XQG�(U]LHKXQJ�MXQJHU�0HQVFKHQ��$QJHVLFKWV�GHU�QHXHQ�
$QIRUGHUXQJHQ� DQ� GLH� .LQGHU�� XQG� -XJHQGDUEHLW� XQG� YRU� GHP� +LQWHUJUXQG� EHVWHKHQGHU�
/HJLWLPDWLRQVDXIIRUGHUXQJHQ� LVW�HV�DEHU�GULQJHQG�HUIRUGHUOLFK��VLFK�VSH]LILVFKHQ�)UDJHQ�GHU�.LQGHU��
XQG�-XJHQGDUEHLW�GXUFK�JHHLJQHWH�)RUVFKXQJVYRUKDEHQ�]X]XZHQGHQ���
*HPHLQVDP�PLW�GHP�%XQGHVPLQLVWHULXP�I�U�)DPLOLH��6HQLRUHQ��)UDXHQ�XQG�-XJHQG��GHU�8QLYHUVLWlW�
'RUWPXQG� XQG� GHP� 'HXWVFKHQ� -XJHQGLQVWLWXW� LQ� 0�QFKHQ� ZXUGH� GDKHU� GHU� )RUVFKXQJVYHUEXQG�
�8QLYHUVLWlW�'RUWPXQG�'HXWVFKHV�-XJHQGLQVWLWXW��JHJU�QGHW��'LHVHU��EHUQLPPW�LQ�$EVSUDFKH�PLW�GHP�
06-.�XQG�GHP�%0)6)-�)RUVFKXQJVDXIJDEHQ�LQ�GLHVHQ�%HUHLFKHQ��$NWXHOO�DUEHLWHW�GHU�9HUEXQG�X�D��
LQWHQVLY�DQ�GHU�8PVHW]XQJ�GHV�:LUNVDPNHLWVGLDORJV�LQ�GHU�2IIHQHQ�.LQGHU��XQG�-XJHQGDUEHLW��ZHUWHW�
GLH� 6WUXNWXUGDWHQ� DXV� XQG� I�KUW� DXI� $QUHJXQJ� GHV� 06-.� HLQH� 6WXGLH� ]X� /HUQ�6HWWLQJV� LP�
HKUHQDPWOLFKHQ�(QJDJHPHQW�GXUFK���
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���%LOGXQJ�XQG�(U]LHKXQJ�MXQJHU�0HQVFKHQ�DOV�$XIJDEH�GHU�.LQGHU��XQG�-XJHQGKLOIH��
����'HU�%HLWUDJ�GHU�.LQGHU��XQG�-XJHQGKLOIH�I�U�GLH�%LOGXQJVI|UGHUXQJ�MXQJHU�0HQVFKHQ�
%LOGXQJ�]X�VLFKHUQ�XQG�%LOGXQJVI|UGHUXQJ�I�U�.LQGHU�XQG�-XJHQGOLFKH�]X�SUDNWL]LHUHQ�ZLUG�DXFK�KHXWH�
QRFK�YRQ�YLHOHQ�DOOHLQ�GHU� ,QVWLWXWLRQ�6FKXOH�]XJHVFKULHEHQ��'HP]XIROJH���GLHVHQ�(LQGUXFN�KDW�PDQ�
MHGHQIDOOV� EHL� HLQHU� JHQDXHUHQ� %HREDFKWXQJ� GHU� %LOGXQJVEHULFKWHUVWDWWXQJ� LQ� GHQ� 0HGLHQ� �� ZLUG�
%LOGXQJ�XQG�/HUQHQ�QRFK�DOO]X�RIW�DOV�:LVVHQVYHUPLWWOXQJ�XQG�HKHU�NRJQLWLYHU�9RUJDQJ�JHVHKHQ�XQG�
GDUDXI�UHGX]LHUW��(LQ�YRQ�GHU�.LQGHU��XQG�-XJHQGKLOIH�UHNODPLHUWHV�%LOGXQJVYHUVWlQGQLV�XQG�GLH�GDPLW�
YHUEXQGHQH� JHQXLQH� 9HURUWXQJ� DOV� HLJHQVWlQGLJHU� %LOGXQJVEHUHLFK� KDW� VLFK� ELV� KHXWH� QXU� VHKU�
]|JHUOLFK�GXUFKJHVHW]W��GHU�%HUHLFK�GHU�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�DXVJHQRPPHQ���
(UVW� LQ� M�QJVWHU� =HLW� �� LQVEHVRQGHUH� YRU� GHP� +LQWHUJUXQG� GHU� DNWXHOOHQ� %LOGXQJVGLVNXVVLRQ� �� ZLUG�
]XQHKPHQG� DXI� GLH� %HGHXWXQJ� LQIRUPHOOHQ� /HUQHQV� XQG� GHU� DX�HUVFKXOLVFKHQ� %LOGXQJVSUR]HVVH�
YHUZLHVHQ�� 6R� JUHLIW� GHU� �%LOGXQJVEHULFKW� I�U� 'HXWVFKODQG��� GHQ� GLH� .XOWXVPLQLVWHUNRQIHUHQ]� LQ�
$XIWUDJ�JHJHEHQ�KDW�� GHQ�(OHPHQWDUEHUHLFK�DXI��$XFK�HQWKlOW� HU� HLQLJH�$XVVDJHQ�]XU�.RRSHUDWLRQ�
GHU�6FKXOH�PLW�(LQULFKWXQJHQ�GHU�.LQGHU��XQG�-XJHQGKLOIH�� ,Q�GLH� �ZHLWHUH�%LOGXQJVEHULFKWHUVWDWWXQJ�
VROOHQ� GHU� (OHPHQWDUEHUHLFK� XQG� GLH� DX�HUVFKXOLVFKH� .LQGHU�� XQG� -XJHQGELOGXQJ� HLQEH]RJHQ�
ZHUGHQ���
$XFK� GLH� -XJHQGPLQLVWHUNRQIHUHQ]� KDW� LQ� GHQ� OHW]WHQ� ]ZHL� -DKUHQ� LQ� LKUHQ� 6WHOOXQJQDKPHQ� GHQ�
%LOGXQJVDXIWUDJ�XQG�GHQ�%HLWUDJ�GHU�.LQGHU��XQG�-XJHQGKLOIH�]XU�%LOGXQJVI|UGHUXQJ�MXQJHU�0HQVFKHQ�
JHZ�UGLJW�� 'DEHL� KDW� VLH� HLQHUVHLWV� DXI� GHQ� HLJHQVWlQGLJHQ� %LOGXQJVDXIWUDJ� KLQJHZLHVHQ��
DQGHUHUVHLWV�DEHU���]XOHW]W� LQ� LKUHP�%HVFKOXVV�YRP�0DL��������GLH�%HGHXWXQJ�GHU�=XVDPPHQDUEHLW�
GHU�.LQGHU��XQG�-XJHQGKLOIH�PLW�GHU�6FKXOH�KHUYRUJHKREHQ���
,Q�1RUGUKHLQ�:HVWIDOHQ�ZLUG�GLH�IDFKOLFKH��'LVNXVVLRQ��EHU�GHQ�%HLWUDJ�GHU�.LQGHU��XQG�-XJHQGKLOIH�
LQ� GHU� %LOGXQJVI|UGHUXQJ� � VHLW� ODQJHP� JHI�KUW�� 'LH� /DQGHVUHJLHUXQJ� VLHKW� LQ� GHU� )|UGHUXQJ� GLHVHU�
+DQGOXQJVIHOGHU�GHU�.LQGHU��XQG�-XJHQGKLOIH�HLQHQ�ZLFKWLJHQ�%HLWUDJ�]XU�%LOGXQJVI|UGHUXQJ��6RZHLW�
HV� GLH� %HUHLFKH� EHWULIIW�� GHUHQ� 5DKPHQ� �� XQG� )|UGHUEHGLQJXQJHQ� GXUFK� /DQGHVYRUJDEHQ� JHUHJHOW�
ZHUGHQ� N|QQHQ� �� KDW� VLH� GHQ� %LOGXQJVDXIWUDJ� DXFK� UHFKWOLFK� YHUDQNHUW�� VR� LP� *HVHW]� �EHU� GLH�
7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�LQ�GHU�)DVVXQJ�YRQ�������LP�/DQGHVMXJHQGSODQ��DNWXHOO�DEHU�DXFK�LP�
QHXHQ�-XJHQGI|UGHUJHVHW]���'HU�%HLWUDJ�GHU�.LQGHU��XQG�-XJHQGDUEHLW�]XP�3UR]HVV�GHU�%LOGXQJ�XQG�
(U]LHKXQJ� LVW� DXFK� LQVEHVRQGHUH� DQOlVVOLFK� GHU� 'LVNXVVLRQHQ� ]XP� ���MlKULJHQ� %HVWHKHQ� GHV�
/DQGHVMXJHQGSODQHV�XQG�LP�5DKPHQ�GHU�5HIRUPGLVNXVVLRQHQ�DXVJLHELJ�HU|UWHUW�ZRUGHQ���
'LH� /DQGHVUHJLHUXQJ� WHLOW� ]XGHP� GLH� $XIIDVVXQJ� GHU� 6DFKYHUVWlQGLJHQNRPPLVVLRQ� I�U� GHQ� ����
.LQGHU�� XQG� -XJHQGEHULFKW� GHU� %XQGHVUHJLHUXQJ�� GLH� ]XP�%HLWUDJ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� ]XU�
%LOGXQJ�XQG�(U]LHKXQJ� IHVWVWHOOW�� �����ZHQQ�%LOGXQJ�QLFKW� QXU�.HQQWQLVVH�XQG�)HUWLJNHLWHQ�YHUPLWWHOW��
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VRQGHUQ� DXI� GHU� *UXQGODJH� GHU� 3HUV|QOLFKNHLWVELOGXQJ� DXFK� .RPSHWHQ]HQ� ]XU� /HEHQVEHZlOWLJXQJ�
XQG� ZHQQ� %LOGXQJVSUR]HVVH� DQJHVLFKWV� GHU� 3OXUDOLWlW� GHU� :HUWZHOWHQ� XQG� GHU� 9LHOIDOW� GHV�
.RPSHWHQ]HUZHUEV� QLFKW� QXU� LQ� GHU� 6FKXOH� VWDWWILQGHQ� VROO�� VRQGHUQ� DQ� XQWHUVFKLHGOLFKHQ�
%LOGXQJVRUWHQ���� �%0)6)-��������GDQQ� LVW� LQ�GLHVHP�6LQQH�%LOGXQJVI|UGHUXQJ�DXFK�HLQH�$XIJDEH�XQG�
GDV� DXVGU�FNOLFKH� =LHO� GHU� .LQGHU�� XQG� -XJHQGKLOIH�� 'LH� LQ� GLHVHP� .RQWH[W� JHI�KUWHQ� IDFKOLFKHQ�
%HUDWXQJHQ�XQG�NRQWURYHUVHQ�'HEDWWHQ�KDEHQ�GLH�$XIIDVVXQJ�GHU�/DQGHVUHJLHUXQJ�EHVWlWLJW��GDVV�
%LOGXQJ� XQG� (U]LHKXQJ� DOV� HLQ� JDQ]KHLWOLFKHU� XQG� DQ� GHQ� /HEHQVZHOWHQ� GHU� MXQJHQ� 0HQVFKHQ�
DQVHW]HQGHU� 3UR]HVV� YHUVWDQGHQ� ZHUGHQ�PXVV�� GHU� DQ� YLHOHQ� 2UWHQ� VWDWWILQGHW�� (LQULFKWXQJHQ� GHU�
.LQGHU�� XQG� -XJHQGKLOIH� VLQG� LQ� GLHVHP�.RQWH[W�ZLFKWLJH�5HSUlVHQWDQWHQ� LQVEHVRQGHUH� LQIRUPHOOHU�
%LOGXQJVSUR]HVVH��
'LH� LQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� YRUKDQGHQHQ� 5HVVRXUFHQ� ]HLJHQ� GLH� EUHLWH� XQG� YLHOIlOWLJH�
$QJHERWVVWUXNWXU�� 6R� JLEW� HV� LQ� 1RUGUKHLQ�:HVWIDOHQ� UG�� ������ .LQGHUWDJHVVWlWWHQ�� GLH� YRQ� UG��
��������.LQGHUQ� LP�$OWHU�YRQ�GUHL�ELV�VHFKV�-DKUHQ�EHVXFKW�ZHUGHQ��FD����������.LQGHU�EHVXFKHQ�
%HWUHXXQJVDQJHERWH�DQ�6FKXOHQ��GLH�]��7��DXFK�YRQ�7UlJHUQ�GHU�-XJHQGKLOIH�GXUFKJHI�KUW�ZHUGHQ��
UG�� ������ (LQULFKWXQJHQ� GHU�2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW�� ��� -XJHQGRUJDQLVDWLRQHQ�� �EHU� ���
GXUFK� GDV� /DQG� JHI|UGHUWH� -XJHQGNXQVWVFKXOHQ�� ��� -XJHQGZHUNVWlWWHQ� XQG� ]DKOUHLFKH� DQGHUH�
$QJHERWH�LQ�RIIHQHU�XQG�JHEXQGHQHU�)RUP�ZHLVHQ�DXI�GDV�JUR�H�3RWHQ]LDO�LQ�GLHVHP�%HUHLFK�KLQ��=X�
HUJlQ]HQ� VLQG� GLHVH� $QJHERWH� GXUFK� GLH� (LQULFKWXQJHQ� GHU� )DPLOLHQELOGXQJ� XQG� GHU� +LOIHQ� ]XU�
(U]LHKXQJ��'DV�EHVRQGHUH�3URILO�GLHVHU�,QIUDVWUXNWXU�HUJLEW�VLFK�QHEHQ�GHU�9LHOIDOW�GHU�$QJHERWH�YRU�
DOOHP�DXFK�DXV�LKUHU�7UlJHUYLHOIDOW�XQG�7UlJHUSOXUDOLWlW��
:HQQJOHLFK� GLH� /HLVWXQJHQ� GHU� 7UlJHU� XQG� (LQULFKWXQJHQ� DXI� GHP� *HELHW� GHU� )|UGHUXQJ� XQG�
(U]LHKXQJ� XQEHVWUHLWEDU� VLQG�� VR� ]HLJW� GLH� |IIHQWOLFKH� 'HEDWWH� DEHU� DXFK�� GDVV� QLFKW� GDYRQ�
DXVJHJDQJHQ� ZHUGHQ� NDQQ�� GDVV� VLFK� GLHVH� HKHU� DXI� ,QIRUPDOLWlW� DQJHOHJWHQ� /HUQ�� XQG�
$QHLJQXQJVSUR]HVVH� DOV� �KDUWH�� %LOGXQJ� GXUFKJHVHW]W� KDEHQ� XQG� DOOJHPHLQ� DQHUNDQQW� VLQG�� +LHU�
EHGDUI� HV� ZHLWHUHU� $QVWUHQJXQJHQ�� XP� GHQ� 'XUFKEUXFK� LQ� GHU� $N]HSWDQ]� XQG� $QHUNHQQXQJ� GHV�
MXJHQGKLOIHVSH]LILVFKHQ�%LOGXQJVSURILOV�]X�HUUHLFKHQ���
'DEHL�NRPPHQ�LKU�REMHNWLYH�(QWZLFNOXQJVOLQLHQ�HQWJHJHQ��
•� *HUDGH� DQJHVLFKWV� HUKHEOLFKHU� XQG� UDVDQWHU� JHVHOOVFKDIWOLFKHU� 9HUlQGHUXQJVSUR]HVVH� GDUI�

%LOGXQJ� QLFKW� PHKU� QXU� IXQNWLRQDOLVWLVFK� LP� 6LQQH� YRQ� JHVHOOVFKDIWOLFK�|NRQRPLVFKHU�
9HUZHUWEDUNHLW� EHWUDFKWHW� ZHUGHQ�� %LOGXQJ� PHLQW� YLHOPHKU� GLH� %HIlKLJXQJ� ]XU� VHOEVW�
EHVWLPPWHQ� /HEHQVI�KUXQJ� XQG� /HEHQVEHZlOWLJXQJ� PLW� DOOHQ� &KDQFHQ� XQG� 5LVLNHQ�� '�� K��
%LOGXQJ� ZLUG� I�U� GLH� DOOWlJOLFKH� /HEHQVEHZlOWLJXQJ� JHQDX� VR� ZLH� ]XU� 9RUEHUHLWXQJ� DXI� GLH�
=XNXQIW�HLQH�XQYHU]LFKWEDUH�5HVVRXUFH���
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•� )RUPDOH� %LOGXQJVDEVFKO�VVH� DOOHLQ� JDUDQWLHUHQ� LQ� GHU� :LVVHQVJHVHOOVFKDIW� NHLQHQ�
HUIROJUHLFKHQ� �EHUXIOLFKHQ��:HUGHJDQJ��9LHOPHKU�VLQG�]XQHKPHQG�SHUVRQDOH�)lKLJNHLWHQ�YRQ�
%HGHXWXQJ��LQVEHVRQGHUH�GLH�)lKLJNHLW��VLFK�6HOEVWELOGXQJVP|JOLFKNHLWHQ�DQ]XHLJQHQ��XP�DXI�
QHXH�JHVHOOVFKDIWOLFKH�$QIRUGHUXQJHQ�DGlTXDW�UHDJLHUHQ�]X�N|QQHQ��

%HUHLWV� GDV� )2580�%,/'81*� DXI� GHU� %XQGHVHEHQH� KDW� DXI� GHQ�*HVDPWNRQWH[W� YRQ� %LOGXQJ� LP�
3UR]HVV� GHV� $XIZDFKVHQV� MXQJHU� 0HQVFKHQ� KLQJHZLHVHQ� XQG� DXI� GLH� (UIRUGHUQLV� HLQHV�
JDQ]KHLWOLFKHQ� %LOGXQJVYHUVWlQGQLVVHV� KLQJHZLHVHQ�� 'DEHL� RULHQWLHUW� VLFK� GDV� )RUXP� %LOGXQJ�
LQVEHVRQGHUH� DQ� GHP�(UZHUE� YRQ�.RPSHWHQ]HQ�� ]X�GHQHQ� LQVEHVRQGHUH� �GLH� /HUQNRPSHWHQ]�� GLH�
9HUNQ�SIXQJ� YRQ� �LQWHOOLJHQWHP�� LQKDOWOLFKHQ� :LVVHQ� PLW� GHU� )lKLJNHLW� ]X� GHVVHQ� $QZHQGXQJ��
PHWKRGLVFK�LQVWUXPHQWHOOH� �6FKO�VVHO��.RPSHWHQ]HQ�� LQVEHVRQGHUH� LP� %HUHLFK� GHU� 6SUDFKHQ��
0HGLHQ�XQG�1DWXUZLVVHQVFKDIWHQ��VR]LDOH�.RPSHWHQ]HQ�VRZLH�:HUWRULHQWLHUXQJHQ��]lKOHQ��$UEHLWVVWDE�
)RUXP�%LOGXQJ������������$XFK�GLH�(XURSlLVFKH�8QLRQ�ZHLVW�DXI�OHEHQVODQJHV�E]Z�� OHEHQVEHJOHLWHQGHV�
/HUQHQ�DOV�/HLWSULQ]LS�GHU�:LVVHQVJHVHOOVFKDIW�LQ�XQWHUVFKLHGOLFKHQ�+DQGOXQJVIHOGHUQ�DOV�XQEHGLQJWH�
1RWZHQGLJNHLW� I�U� LQGLYLGXHOOH�=XNXQIW� XQG�JHVHOOVFKDIWOLFKHQ�)RUWVFKULWW� KLQ��'DEHL� LVW� OHEHQVODQJHV�
/HUQHQ� �DOOHV� /HUQHQ� ZlKUHQG� GHV� JHVDPWHQ� /HEHQV�� GDV� GHU� )|UGHUXQJ� GHV� :LVVHQV�� GHU�
9HUEHVVHUXQJ�GHU�)lKLJNHLWHQ�XQG�GHU�.RPSHWHQ]HQ�GHV� ,QGLYLGXXPV�GLHQW��'DPLW�HLQKHU�JHKW�GLH�
(UNHQQWQLV�� GDVV� GLH� WUDGLWLRQHOOH� 7UHQQXQJ� YRQ� DX�HUVFKXOLVFKHU� XQG� VFKXOLVFKHU�%LOGXQJ� VR� QLFKW�
PHKU� KDOWEDU� LVW�� (V� NRPPW� YLHOPHKU� GDUDXI� DQ�� %LOGXQJ� DOV� HLQ� =XVDPPHQVSLHO� YRQ� IRUPHOOHU��
QLFKWIRUPHOOHU� XQG� LQIRUPHOOHU� %LOGXQJ� ]X� EHWUDFKWHQ� XQG� GLHVH� %HUHLFKH� VWUXNWXUHOO� XQG� IXQNWLRQDO�
DXIHLQDQGHU�]X�EH]LHKHQ�³��$*-��������
)�U� GLH� .LQGHU�� XQG� -XJHQGKLOIH� KDEHQ� GDV� %XQGHVMXJHQGNXUDWRULXP�� GLH� $UEHLWVJHPHLQVFKDIW� I�U�
-XJHQGKLOIH� XQG� GLH� 6DFKYHUVWlQGLJHQNRPPLVVLRQ� GHV� ���� .LQGHU�� XQG� -XJHQGEHULFKWHV� PLW� LKUHQ�
/HLS]LJHU�7KHVHQ��%LOGXQJ� LVW�PHKU�DOV�6FKXOH���%RQQ�������%LOGXQJ�DOV�HLQHQ�XPIDVVHQGHQ�3UR]HVV�
IRUPXOLHUW���GHU�(QWZLFNOXQJ�XQG�(QWIDOWXQJ�GHUMHQLJHQ�)lKLJNHLWHQ��EHLQKDOWHW���GLH�0HQVFKHQ�LQ�GLH�
/DJH� YHUVHW]HQ� ]X� OHUQHQ�� /HLVWXQJVSRWHQ]LDOH� ]X� HQWZLFNHOQ�� ]X� KDQGHOQ�� 3UREOHPH� ]X� O|VHQ� XQG�
%H]LHKXQJHQ� ]X� JHVWDOWHQ��� 6LH� XQWHUVWUHLFKHQ�� GDVV� JHUDGH� GHVKDOE� DXFK� DX�HUVFKXOLVFKH�
,QVWLWXWLRQHQ� HLQHQ� ]HQWUDOHQ� %HLWUDJ� ]XU� %LOGXQJVI|UGHUXQJ� OHLVWHQ�� LQGHP� VLH� IHVWVWHOOHQ�� �-XQJH�
0HQVFKHQ� LQ�GLHVHP�6LQQH�]X�ELOGHQ�� LVW�QLFKW� DOOHLQ�GLH�DOOHLQLJH�$XIJDEH�GHU�6FKXOH��*HOLQJHQGH�
/HEHQVI�KUXQJ� XQG� VR]LDOH� ,QWHJUDWLRQ� EDXHQ� HEHQVR� DXI� %LOGXQJVSUR]HVVH� LQ� )DPLOLH��
.LQGHUWDJHVHLQULFKWXQJHQ�� -XJHQGDUEHLW� XQG�GHU� EHUXIOLFKHQ�%LOGXQJ�DXI��$XFK�ZHQQ�GHU� ,QVWLWXWLRQ�
6FKXOH�HLQ�]HQWUDOHU�6WHOOHQZHUW�]XNRPPW��UHLFKW�%LOGXQJ�MHGRFK�ZHLW��EHU�6FKXOH�KLQDXV�����
'LH� /DQGHVUHJLHUXQJ� XQWHUVW�W]W� GLH� %HP�KXQJHQ� GHU� 7UlJHU� LQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH�� LKUH�
%HLWUlJH�]XU�%LOGXQJ�XQG�(U]LHKXQJ�MXQJHU�0HQVFKHQ�DXV]XGLIIHUHQ]LHUHQ�XQG�]X�TXDOLIL]LHUHQ���
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=HQWUDOH� *UXQGODJH� LVW� GDV� DP� ����������� LQ� .UDIW� JHWUHWHQH� .LQGHU�� XQG� -XJHQGKLOIHJHVHW]�� 0LW�
GLHVHP� *HVHW]� �� ZHOFKHV� GDV� DOWH� -XJHQGZRKOIDKUWVJHVHW]� PLW� VWDUN� LQWHUYHQWLRQLVWLVFKHQ�
SlGDJRJLVFKHQ�$QVlW]HQ�DEO|VWH���ZXUGH�]XJOHLFK�HLQ�QHXHV�XQG�JUXQGOHJHQG�DQGHUHV�9HUVWlQGQLV�
GHU� .LQGHU�� XQG� -XJHQGKLOIH� JHVHW]OLFK� QRUPLHUW�� 'DQDFK� REOLHJW� GHU� -XJHQGKLOIH� GLH� $XIJDEH�� GLH�
)|UGHUXQJ� GHU� (QWZLFNOXQJ� MXQJHU� 0HQVFKHQ� XQG� LKUHU� ,QWHJUDWLRQ� LQ� GLH� *HVHOOVFKDIW� GXUFK�
DOOJHPHLQH�)|UGHUXQJVDQJHERWH�XQG�/HLVWXQJHQ� LQ�XQWHUVFKLHGOLFKHQ�/HEHQVVLWXDWLRQHQ�]X�VLFKHUQ��
*OHLFK]HLWLJ�ZLUG�GHP�MXQJHQ�0HQVFKHQ�HLQ�5HFKW�DXI�(U]LHKXQJ��XQG�%LOGXQJ��HLQJHUlXPW������6*%�
9,,,���
'DVV�HV�VLFK�KLHUEHL�XP�HLQ�VHKU�EUHLWHV�9HUVWlQGQLV�YRQ�%LOGXQJ�KDQGHOW��ZLUG� LQ�GHQ�VSH]LILVFKHQ�
=LHOVWHOOXQJHQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� GHXWOLFK�� GLH� LQVEHVRQGHUH� LQ� �� �� $EV�� ���
1U����XQG����6*%�9,,,�QRUPLHUW�VLQG��'RUW�KHL�W�HV��GLH��-XJHQGKLOIH�VROO�]XU�9HUZLUNOLFKXQJ�GHV�5HFKWV�
LQVEHVRQGHUH� � MXQJH� 0HQVFKHQ� LQ� LKUHU� LQGLYLGXHOOHQ� XQG� VR]LDOHQ� (QWZLFNOXQJ� I|UGHUQ� XQG� GD]X�
EHLWUDJHQ��%HQDFKWHLOLJXQJHQ�]X�YHUPHLGHQ�RGHU�DE]XEDXHQ��'DU�EHU�KLQDXV�VROO�VLH�GD]X�EHLWUDJHQ��
SRVLWLYH� /HEHQVEHGLQJXQJHQ� I�U� MXQJH� 0HQVFKHQ� XQG� LKUH� )DPLOLHQ� VRZLH� HLQH� NLQGHU�� XQG�
IDPLOLHQIUHXQGOLFKH�8PZHOW�]X�HUKDOWHQ�XQG�]X�VFKDIIHQ����
'LHVH�VSH]LILVFKHQ�=LHOVWHOOXQJHQ�NRQNUHWLVLHUHQ�VLFK�LQ�GHQ�HLQ]HOQHQ�+DQGOXQJVIHOGHUQ�GHU�.LQGHU��
XQG� -XJHQGKLOIH�� GHU� SlGDJRJLVFKHQ� $UEHLW� LQ� 7DJHVHLQULFKWXQJHQ� I�U� .LQGHU�� GHU� .LQGHU�� XQG�
-XJHQGDUEHLW��GHU�-XJHQGVR]LDODUEHLW��GHV�HU]LHKHULVFKHQ�.LQGHU��XQG�-XJHQGVFKXW]HV��GHU�+LOIHQ�]XU�
(U]LHKXQJ�XQG�GHU�)DPLOLHQEHUDWXQJ�XQG�)DPLOLHQELOGXQJ��
:HQQJOHLFK�YRU�DOOHP�LQ��GHU�.LQGHU��XQG�-XJHQGDUEHLW�QRQ�IRUPDOH�XQG�LQIRUPHOOH�%LOGXQJVDQJHERWH�
�EHUZLHJHQ�� JLOW� GLHV� QLFKW� JHQHUHOO� I�U� GLH� .LQGHU�� XQG� -XJHQGKLOIH�� 6R� VLQG� ]�%�� LQ� GHQ�
7DJHVHLQULFKWXQJHQ� I�U� .LQGHU�� LQ� GHU� -XJHQGVR]LDODUEHLW� XQG� LQ� 7HLOEHUHLFKHQ� GHU� +LOIHQ� ]XU�
(U]LHKXQJ�GXUFKDXV�HLQH�9LHO]DKO��IRUPDOHU�%LOGXQJVDQJHERWH�YRUKDQGHQ��]�%��LP�5DKPHQ�GHU�$UEHLW�
GHU�-XJHQGZHUNVWlWWHQ��GHV�1DFKKROHQV�YRQ�6FKXODEVFKO�VVHQ��GHU�6SUDFKI|UGHUXQJ�HWF����
�
���� 3URIHVVLRQDOLVLHUXQJ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� DOV� 9RUDXVVHW]XQJ� I�U�

%LOGXQJVOHLVWXQJHQ�
�
'HU�%LOGXQJVFKDUDNWHU�GHU�$QJHERWH�GHU�HLQ]HOQHQ�+DQGOXQJVIHOGHU�GHU�.LQGHU��XQG�-XJHQGKLOIH�ZLUG�
DXFK�VWDUN�EHHLQIOXVVW�XQG�JHI|UGHUW�GXUFK�GLH�3URIHVVLRQDOLVLHUXQJ�GHU�)DFKNUlIWH��6LH�EHHLQIOXVVW�LQ�
HUKHEOLFKHP� 0D�H� GLH� (UZDUWXQJVKDOWXQJ� GHU� |IIHQWOLFKHQ� 6WHOOHQ� DQ� GLH� .RPSHWHQ]� XQG�
:LUNVDPNHLW� VR]LDOSlGDJRJLVFKHU� $QJHERWH� �MHGHQIDOOV� GRUW�� ZR� HV� VLFK� XP� $QJHERWH� GHU�
EHVRQGHUHQ� )|UGHUXQJ� KDQGHOW�� XQG� GLH� GHU� (OWHUQ�� 6R� ZLUG� PLW� GHU� DNWXHOOHQ� %LOGXQJVGLVNXVVLRQ�
LPPHU�DXFK� ]XJOHLFK�GLH�)UDJH�QDFK�GHQ�)lKLJNHLWHQ�GHU�)DFKNUlIWH� XQG� LKUHP�$XVELOGXQJVVWDWXV�
YHUEXQGHQ���
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,Q�1RUGUKHLQ�:HVWIDOHQ�KDW�VLFK�GLH�=DKO�GHU� LQ�GHU�.LQGHU��XQG�-XJHQGKLOIH� WlWLJHQ�)DFKNUlIWH�VHLW�
GHU� 1HXRUGQXQJ� GHV� .LQGHU�� XQG� -XJHQGKLOIHUHFKWHV� GHXWOLFK� HUK|KW�� 6R� LVW� GLH� =DKO� GHU�
0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU� LQ�GHU�.LQGHU��XQG�-XJHQGKLOIH� LQ�1RUGUKHLQ�:HVWIDOHQ� LP�=HLWUDXP�
YRQ� ����� ELV� ����� YRQ� UG�� ������� 3HUVRQHQ� DXI� UG�� �������� %HVFKlIWLJWH� DQJHVWLHJHQ�� 'LHV�
YHUDQVFKDXOLFKW�� GDVV� QLFKW� QXU� GLH� DUEHLWVPDUNWSROLWLVFKH� %HGHXWXQJ� GHU� .LQGHU�� XQG� -XJHQGKLOIH�
JHZDFKVHQ�LVW��9LHOPHKU�LVW�GLHV�DXFK�HLQ�$XVGUXFN�I�U�GLH�9HUEHUXIOLFKXQJ�XQG�3URIHVVLRQDOLVLHUXQJ�
GHU� SlGDJRJLVFKHQ� $QJHERWH� LP� .RQWH[W� HLQHU� 4XDOLIL]LHUXQJ� GHV� HLJHQVWlQGLJHQ� %LOGXQJV�� XQG�
(U]LHKXQJVEHUHLFKV��'HU�JU|�WH�6FKXE�DQ�(LQVWHOOXQJHQ�HUIROJWH�LP�%HUHLFK�GHU�7DJHVHLQULFKWXQJHQ�
I�U�.LQGHU��ZDV�QLFKW�]XOHW]W�DXI�GLH�(LQI�KUXQJ�GHV�5HFKWVDQVSUXFKV�DXI�HLQHQ�.LQGHUJDUWHQSODW]�LP�
-DKUH������]XU�FN]XI�KUHQ�LVW��
,QVJHVDPW�VWHOOW�VLFK�GLH�(QWZLFNOXQJ�GHV�3HUVRQDOV�ZLH�IROJW�GDU��
$EELOGXQJ������(QWZLFNOXQJ�GHV�3HUVRQDOV�LQ�DXVJHZlKOWHQ�$UEHLWVEHUHLFKHQ�GHU�.LQGHU��XQG�-XJHQGKLOIH�LQ�1RUGUKHLQ�
:HVWIDOHQ�������ELV������
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3HUVRQDO�LQ�$UEHLWVEHUHLFKHQ�GHU�-XJHQGKLOIH

9HUZDOWXQJ�:LUWVFKDIWOLFK�
WHFKQLVFKHU�%HUHLFK
%HUDWXQJ
-XJHQGVR]LDODUEHLW
-XJHQGDUEHLW
+LOIHQ�]XU�(U]LHKXQJ
.LQGHUWDJHVHLQULFKWXQJHQ

�
4XHOOH�� /DQGHVDPW� I�U�'DWHQYHUDUEHLWXQJ�XQG�6WDWLVWLN�1RUGUKHLQ�:HVWIDOHQ��(LQULFKWXQJHQ�XQG� WlWLJH�3HUVRQHQ� LQ� GHU�
-XJHQGKLOIH��YHUVFK��-DKUJlQJH��DQRQ\PLVLHUWH�(LQ]HOGDWHQ�I�U�������6WDWLVWLVFKHV�%XQGHVDPW��(LQULFKWXQJHQ�XQG�WlWLJH�
3HUVRQHQ�LQ�GHU�-XJHQGKLOIH������
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$P� VWlUNVWHQ� DXVJHEDXW� ZRUGHQ� LVW� GHU� 3HUVRQDOEHVWDQG� LP� %HUHLFK� GHU� LQVWLWXWLRQHOOHQ�
.LQGHUWDJHVEHWUHXXQJ� XQG� HEHQIDOOV�� ZHQQ� DXFK� DXI� QLHGULJHUHP� 1LYHDX�� LP� %HUHLFK� GHU�
-XJHQGDUEHLW��'HU�$XVEDX� LQ� GHU�.LQGHU�� XQG�-XJHQGDUEHLW� G�UIWH� X�D�� GDUDXI� ]XU�FN]XI�KUHQ�VHLQ��
GDVV�VLFK�GDV�+DQGOXQJVIHOG�]XQHKPHQG�DXVGLIIHUHQ]LHUW�KDW�XQG�QHXH�$QJHERWH�HQWVWDQGHQ�VLQG��
GLH�SURIHVVLRQHOO�WlWLJH�0LWDUEHLWHU�XQG�0LWDUEHLWHULQQHQ�HUIRUGHUQ��'LHVH�3HUVRQDOHQWZLFNOXQJ�ZLUG�I�U�
GLH�:DKUQHKPXQJ�GHV�%LOGXQJVDXIWUDJV�LQ�EHLGHQ�+DQGOXQJVIHOGHUQ�HLQH�JXWH�*UXQGODJH�VHLQ��'HQQ�
GLH�$QIRUGHUXQJHQ�DQ�GLH�%LOGXQJVI|UGHUXQJ�EHVRQGHUV�LP�(OHPHQWDUEHUHLFK�ZHUGHQ�DQJHVLFKWV�GHU�
DNWXHOOHQ�%LOGXQJVGLVNXVVLRQ� HKHU� QRFK� VWHLJHQ��'DV�EHVWlWLJHQ� DXFK�3UR]HVVH� � ]XU�6WlUNXQJ� GHV�
%LOGXQJVDXIWUDJHV�GHV�.LQGHUJDUWHQV�VRZLH�QHXH�7HQGHQ]HQ�HLQHV�VWlUNHUHQ�=XVDPPHQZLUNHQV�YRQ�
.LQGHU�� XQG� -XJHQGDUEHLW�PLW� GHU�6FKXOH�� VHL� HV� LP�%HUHLFK� GHU�2IIHQHQ�*DQ]WDJVJUXQGVFKXOH� LP�
3ULPDUEHUHLFK�RGHU�GHP�ZHLWHUHQ�$XVEDX�YRQ�*DQ]WDJVDQJHERWHQ�LQ�6FKXOHQ�GHU�6HNXQGDUVWXIH�,��
�
����%LOGXQJ�LP�(OHPHQWDUEHUHLFK���$XIJDEHQ�GHU�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�
�
'HU�%HLWUDJ�GHU�7DJHVHLQULFKWXQJHQ�I�U�GDV�$XIZDFKVHQ�YRQ�.LQGHUQ�XQG�GHUHQ�0|JOLFKNHLWHQ���VLFK�
GLH� HUIRUGHUOLFKHQ� )HUWLJNHLWHQ� XQG� )lKLJNHLWHQ� DQ]XHLJQHQ� LVW� HLQ� ZHVHQWOLFKHU� %DXVWHLQ� I�U� GLH�
LQGLYLGXHOOH�)|UGHUXQJ��6R�ZHLVW�GDV��*HVHW]��EHU�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU���*7.��LQ�����GHP�
.LQGHUJDUWHQ� HLQGHXWLJ� HLQHQ� %LOGXQJVDXIWUDJ� ]X�� ,Q� 1RUGUKHLQ�:HVWIDOHQ� VLQG� GDKHU� VHLW� ODQJHP�
JHUDGH� GLH� /HLVWXQJHQ� GHU� 7DJHVHLQULFKWXQJHQ� LQ� GHU� )|UGHUXQJ� YRQ� .LQGHUQ� LPPHU� DXFK� DOV�
%LOGXQJVI|UGHUXQJ�YHUVWDQGHQ�XQG�NRQ]HSWLRQHOO�HQWZLFNHOW�ZRUGHQ���
$NWXHOO� VWHKW� GHU� %LOGXQJVDXIWUDJ� GHV� (OHPHQWDUEHUHLFKV� LP� =HQWUXP� ELOGXQJVSROLWLVFKHU�
'LVNXVVLRQHQ��'LHV�ZXQGHUW�QLFKW��GHQQ�HV�JHKW�DXFK���LQ�$EOHLWXQJ�GHU�.RQVHTXHQ]HQ�DXV�GHU�3,6$�
6WXGLH� �� XP� GLH� )UDJH�� ZLH� GLH� =HLW� YRU� GHU� 6FKXOH� JHQXW]W� ZHUGHQ� NDQQ� XQG� PXVV�� XP� GLH�
HQWVSUHFKHQGHQ�*UXQGODJHQ�I�U�ZHLWHUH�%LOGXQJVSUR]HVVH�XQG�I�U�GLH�7HLOKDEH�DQ�%LOGXQJ�YHUPLWWHOQ�
]X� N|QQHQ�� =XGHP� ZLUG� GLHVH� ,QVWLWXWLRQ� YRQ� IDVW� DOOHQ� .LQGHUQ� ]ZLVFKHQ� GUHL� -DKUHQ� XQG� GHP�
6FKXOHLQWULWW� LQ� GHU� 5HJHO� I�U� HLQHQ� =HLWUDXP� YRQ� GUHL� -DKUHQ� EHVXFKW�� 'LH� /DQGHVUHJLHUXQJ� KDW�
GHVKDOE� EHUHLWV� ����� GDV� .RQ]HSW� �(UIROJUHLFK� VWDUWHQ� �� IU�K� I|UGHUQ�� HQWZLFNHOW� XQG� QHEHQ� GHU�
*UXQGVFKXOH�LQVEHVRQGHUH�GHQ�(OHPHQWDUEHUHLFK�HLQEH]RJHQ��'HQQ�JHUDGH�LQ�GLHVHP�$OWHU�ZHUGHQ�
GLH� HQWVFKHLGHQGHQ� *UXQGODJHQ� JHOHJW�� 'DEHL� ZLUG� LQVEHVRQGHUH� GDV� HUZHLWHUWH� VR]LDOH�
%LOGXQJVYHUVWlQGQLV�� DOV� �3HUV|QOLFKNHLWVELOGXQJ�� KHUYRUJHKREHQ�� 'LHVHU� QRUPDWLYH� $XIWUDJ� LVW�
XQEHVWULWWHQ��GHQQ�VHLW�ODQJHP�JLOW�GLH�3KDVH�GHU�IU�KNLQGOLFKHQ�%LOGXQJ�XQG�(U]LHKXQJ�DOV�GLH�=HLW��LQ�
GHU� HUVWH� /HUQ�� XQG� $QHLJQXQJVP|JOLFKNHLWHQ� DX�HUKDOE� GHU� )DPLOLH� JHPDFKW� XQG�
6HOEVWELOGXQJVSRWHQ]LDOH� KHUDXVJHELOGHW� ZHUGHQ�� $XFK� ZHUGHQ� LQ� GLHVHU� 3KDVH� +DOWXQJHQ��
(LQVWHOOXQJHQ� XQG�:HUWHPXVWHU�PD�JHEOLFK� JHSUlJW�� HLQH� HQWVFKHLGHQGH� 9RUDXVVHW]XQJ� I�U� HLQHQ�
JHOLQJHQGHQ�VR]LDOHQ�,QWHJUDWLRQVSUR]HVV���
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)�U� GLH� /DQGHVUHJLHUXQJ� JLOW�� GDVV� JHUDGH� GHU� 'UHLNODQJ� �%LOGXQJ�� (U]LHKXQJ� XQG� %HWUHXXQJ�� I�U�
GLHVH� (LQULFKWXQJHQ� GHQ� SlGDJRJLVFKHQ� $QIRUGHUXQJHQ�� GHQ� %HG�UIQLVVHQ� GHU� .LQGHU� XQG� GHQ�
(UZDUWXQJHQ�GHU�(OWHUQ�HQWVSULFKW�XQG�GDKHU�DXFK�GDV�SUlJHQGH�(OHPHQW�I�U�GDV�6HOEVWYHUVWlQGQLV�
GHU�7DJHVHLQULFKWXQJHQ�GDUVWHOOW���
'LH�(QWZLFNOXQJ�YRQ�%LOGXQJVNRQ]HSWHQ�VWHKW� LQ�HLQHP�HQJHQ�=XVDPPHQKDQJ�PLW�GHU�4XDOLWlW�YRQ�
$QJHERWHQ��5DKPHQEHGLQJXQJHQ�XQG�$XVELOGXQJ�GHU�)DFKNUlIWH��9HUVXFKW�GLH�%LOGXQJVGHEDWWH�HKHU�
LQKDOWOLFKH� )UDJHQ� ]X� EHDQWZRUWHQ�� VWHOOW� GLH� 4XDOLWlWVGHEDWWH� ]XU� 'LVNXVVLRQ�� XQWHU� ZHOFKHQ�
VWUXNWXUHOOHQ�%HGLQJXQJHQ�VLFK�GLH�QHXHQ��%LOGXQJV���.RQ]HSWH�XPVHW]HQ�ODVVHQ��=XP�HLQHQ�ZHUGHQ�
GLH� $QIRUGHUXQJHQ� GXUFK� GLH� )OH[LELOLVLHUXQJ� GHU� $QJHERWH� RGHU� DXFK� GXUFK� GLH� VWlUNHUH�
=XVDPPHQDUEHLW� PLW� 6FKXOHQ� VWHLJHQ�� 'LH� (LQULFKWXQJHQ� P�VVHQ� VWUXNWXUHOOH� 9HUlQGHUXQJHQ�
YRUQHKPHQ�� (OWHUQ� XQG� .LQGHU� EHIUDJHQ� XQG� LKUH� �/HUQ��$QJHERWH� DXFK� DQ� GHQ� VFKXOEH]RJHQ�
HUIRUGHUOLFKHQ� .RPSHWHQ]EHUHLFKHQ� DXVULFKWHQ�� 8P� GLHV� EHZHUNVWHOOLJHQ� ]X� N|QQHQ�� EHGDUI� HV�
]XN�QIWLJ� HLQHU� XPIDVVHQGHQ� 3ODQXQJ�� GLH� QHEHQ� TXDQWLWDWLYHQ�'DWHQ� �9HUKlOWQLV� YRQ� .LQGHUQ� XQG�
3OlW]HQ��DXFK�GLH�HEHQ�JHQDQQWHQ�TXDOLWDWLYHQ�$VSHNWH�HLQEH]LHKW��YJO��YDQ�6DQWHQ�X�D��������6�������XQG�
HQWVSUHFKHQGH� 4XDOLWlWVVWDQGDUGV� IRUPXOLHUW�� 'DV� /DQG� KDW� VLFK� GXUFK� GLH� 7HLOQDKPH� DQ� GHP�
EXQGHVZHLWHQ� 3URMHNW� �1DWLRQDOH� 4XDOLWlWVLQLWLDWLYH� LP� 6\VWHP� GHU� 7DJHVHLQULFKWXQJHQ� I�U� .LQGHU³�
GLHVHU�$QIRUGHUXQJ�JHVWHOOW��,P�$XIWUDJ�GHV�06-.�I�KUWH�GDV�6R]LDOSlGDJRJLVFKH�,QVWLWXW��.|OQ��63,���
LQ� GLHVHP�=XVDPPHQKDQJ�HLQ� YLHUMlKULJHV� 7HLOSURMHNW� ]XU� (QWZLFNOXQJ� YRQ�4XDOLWlWVPHUNPDOHQ� I�U�
GHQ�+RUW�GXUFK��YJO��63,�48$67�3URMHNWSRVW�������������
(LQ� ZHLWHUHU�� ZLFKWLJHU� 3XQNW� LQ� GHU� 4XDOLWlWVGHEDWWH� GHU� OHW]WHQ� -DKUH� � LVW� GLH� 4XDOLILNDWLRQ� GHU�
(U]LHKHULQQHQ� XQG� (U]LHKHU�� ,P� 8QWHUVFKLHG� ]XP� $XVELOGXQJVQLYHDX� YRQ� )DFKNUlIWHQ� LP�
(OHPHQWDUEHUHLFK� LQ� 'HXWVFKODQG� ZHUGHQ� (U]LHKHULQQHQ� XQG� (U]LHKHU� LQ� DQGHUHQ� HXURSlLVFKHQ�
/lQGHUQ� DQ�+RFKVFKXOHQ� DXVJHELOGHW� �YJO�� '-,� ������ 6�� ���II��� 6LH� KDEHQ�0|JOLFKNHLWHQ�� WKHRUHWLVFKH�
(UNHQQWQLVVH�� ]�%�� DXV� GHU� IU�KNLQGOLFKHQ� %LOGXQJVIRUVFKXQJ� PLW� LKUHU� SUDNWLVFKHQ� $UEHLW� ]X�
YHUELQGHQ�� 'LH� 'LVNXVVLRQ� �EHU� HLQH� $QKHEXQJ� GHV� %LOGXQJVQLYHDXV� GLHVHU� )DFKNUlIWH� LVW� QLFKW�
EHHQGHW�� � )RUGHUXQJHQ�� GDV�$XVELOGXQJVQLYHDX� DXI� )DFKKRFKVFKXO�1LYHDX� ]X� KHEHQ� �YJO��:LOO� ������
VLQG� DXFK� DQ� GLH� /DQGHVUHJLHUXQJ� KHUDQJHWUDJHQ� ZRUGHQ�� )HVW]XVWHOOHQ� LVW� DOOHUGLQJV�� GDVV� HLQH�
$QKHEXQJ� GHV� $XVELOGXQJVQLYHDXV� QLFKW� ]ZDQJVOlXILJ� DXFK� PLW� HLQHU� EHVVHUHQ� 4XDOLILNDWLRQ�
YHUEXQGHQ� VHLQ� PXVV�� $XFK� LVW� HLQ]XEH]LHKHQ�� GDVV� HV� HLQH� $XIJDEH� GHU� )RUWELOGXQJ� LVW�� GLH�
.RPSHWHQ]HQ�GHU�)DFKNUlIWH�]X�VLFKHUQ��DXV]XEDXHQ�XQG�DNWXHOOHQ�+HUDXVIRUGHUXQJHQ�DQ]XSDVVHQ����
8P� GHQ� %LOGXQJV�� XQG� (U]LHKXQJVDXIWUDJ� XQG� VLFK� GDUDXV� HUJHEHQH� )ROJHUXQJHQ� I�U� GHQ�
SlGDJRJLVFKHQ�$OOWDJ� LQ� GHQ�(LQULFKWXQJHQ�P|JOLFKVW�PLW� DOOHQ�$NWHXUHQ� ]X� GLVNXWLHUHQ��ZXUGH� GHU�
IDFKSROLWLVFKH� 'LVNXUV� HLQJHULFKWHW�� /HLWWKHPD� GHU� 9HUDQVWDOWXQJHQ� ZDU�� �/HEHQVRUW�
.LQGHUWDJHVHLQULFKWXQJ��%LOGHQ���(U]LHKHQ���)|UGHUQ����
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'LH�%HUDWXQJVVFKZHUSXQNWH�LQ�GHQ�YHUVFKLHGHQHQ�9HUDQVWDOWXQJHQ�NRQ]HQWULHUWHQ�VLFK�DXI�IROJHQGH�
$VSHNWH���
�� (U]LHKXQJ�XQG�%LOGXQJ�DOV�$XIJDEH�GHV�.LQGHUJDUWHQV���������
�� %HGDUIH�VLFKHUQ��$QJHERWVYLHOIDOW�VFKDIIHQ���1HXH�:HJH�LQ�GHU�$XVJHVWDOWXQJ�GHV������.-+*�

��������
�� gIIQXQJ�XQG�9HUQHW]XQJ�LP�%HUHLFK�GHU�.LQGHUWDJHVHLQULFKWXQJHQ���������
�� 3URIHVVLRQDOLWlW�XQG�4XDOLWlW�LQ�.LQGHUWDJHVHLQULFKWXQJHQ���������
�� )U�KNLQGOLFKH�%LOGXQJ�LP�.LQGHUJDUWHQ��������XQG�
�� GHQ�hEHUJDQJ�YRP�.LQGHUJDUWHQ�LQ�GLH�*UXQGVFKXOH�JHVWDOWHQ���������
,Q�1RUGUKHLQ�:HVWIDOHQ�JLEW�HV�HLQHQ�EUHLWHQ�.RQVHQV��GLH� IU�KNLQGOLFKH�%LOGXQJ�]X�YHUEHVVHUQ��'HU�
%LOGXQJVDXIWUDJ�� GHQ� GHU� .LQGHUJDUWHQ� JHVHW]OLFK� VHLW� YLHOHQ� -DKUHQ� KDW�� LVW� ]X� SUl]LVLHUHQ�� GLH�
SlGDJRJLVFKH�3UD[LV�EUDXFKW�+DQGUHLFKXQJHQ�I�U�HLQH�V\VWHPDWLVFKH�%LOGXQJVDUEHLW��
'HU� 5HIRUPSUR]HVV� XPIDVVW� DEHU� QLFKW� QXU� GHQ� (OHPHQWDUEHUHLFK�� (V� JHKW� DXFK� XP� GHQ�
3ULPDUEHUHLFK��=LHO�PXVV�HV�VHLQ��HLQHQ�NRKlUHQWHQ�%LOGXQJVSUR]HVV�]X�JHVWDOWHQ��'HU�6FKZHUSXQNW�
OLHJW�EHL�GHQ�.LQGHUQ�LP�$OWHU�YRQ�GUHL�ELV�DFKW�-DKUHQ���
9RUUDQJLJHV� =LHO� LVW�� GLH� %LOGXQJVDUEHLW� I�U� .LQGHU� LP� .LQGHUJDUWHQDOWHU� LQ� GHQ�
.LQGHUWDJHVHLQULFKWXQJHQ� ]X� YHUEHVVHUQ�� VLH� ]X� SUl]LVLHUHQ� XQG� ]X� V\VWHPDWLVLHUHQ�� ,Q� HLQHU�
]ZLVFKHQ� GHP� /DQG�� GHQ� 7UlJHUYHUElQGHQ� XQG� GHQ� .LUFKHQ� JHPHLQVDP� HUDUEHLWHWHQ� XQG� LP� -XOL�
����� DEJHVFKORVVHQHQ� %LOGXQJVYHUHLQEDUXQJ� LVW� IHVWJHOHJW�� LQ� ZHOFKHQ� %LOGXQJVEHUHLFKHQ� GLH�
(QWZLFNOXQJVSRWHQ]LDOH�GHV�.LQGHV�]X�I|UGHUQ�VLQG�XQG�ZLH�HLQH�4XDOLWlWVVLFKHUXQJ�]X�HUUHLFKHQ�LVW��
'DEHL� LVW� *UXQGODJH� DOOHU� .RQ]HSWH�� GDVV� .LQGHU� VlPWOLFKH� (QWZLFNOXQJVSRWHQ]LDOH� YRQ�*HEXUW� DQ�
KDEHQ�� %LOGXQJVSRWHQ]LDOH� GHV� .LQGHV� VLQG� LQ� HUVWHU� /LQLH� GLH� 'LIIHUHQ]LHUXQJ� YRQ�
:DKUQHKPXQJVHUIDKUXQJHQ�� VHLQH� � )lKLJNHLW�� GDV�� ZDV� HV� WXW�� LQ� HLQHP� VR]LDOHQ� $XVWDXVFK�
DE]XVWLPPHQ�� PLW� 1HXJLHU�� 9RUVWHOOXQJ� XQG� 3KDQWDVLH� GLH� :HOW� ]X� HUIRUVFKHQ�� VLFK� %LOGHU� XQG�
7KHRULHQ� YRQ� GHU� :HOW� ]X� PDFKHQ� XQG� GLHVH� %LOGHU� PLW� VSUDFKOLFKHQ� 0LWWHOQ� RGHU� DXFK� PLW�
QDWXUZLVVHQVFKDIWOLFK�PDWKHPDWLVFKHQ�0LWWHOQ�]X�GHQNHQ���
0LW�GHU�%LOGXQJVYHUHLQEDUXQJ�ZXUGH�HLQ�ZHVHQWOLFKHU�6FKULWW� LQ�5LFKWXQJ�PHKU�%LOGXQJVTXDOLWlW�XQG�
LQGLYLGXHOOH�%LOGXQJVI|UGHUXQJ�JHPDFKW��=XU�8PVHW]XQJ�GHU�%LOGXQJVYHUHLQEDUXQJ�JHK|UHQ�IROJHQGH�
6FKZHUSXQNWH���
•� ,QWHQVLYLHUXQJ�GHU�6SUDFKI|UGHUXQJ���
•� ,QWHJUDWLRQ�EHKLQGHUWHU�E]Z��EHQDFKWHLOLJWHU�.LQGHU��
•� ,QWHQVLYLHUXQJ�GHU�(OWHUQDUEHLW��
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•� (LQI�KUXQJ�HLQHU�IOH[LEOHQ�6FKXOHLQJDQJVSKDVH�DE�������
•� =XVDPPHQDUEHLW�PLW�6FKXOHQ��
$QJHVWUHEW� ZLUG�� GDVV� MHGHU� .LQGHUJDUWHQ� ]XN�QIWLJ� HLQHQ� WUlJHU�� RGHU� HLQULFKWXQJVVSH]LILVFKHQ�
%LOGXQJVSODQ� DXIVWHOOHQ� VROO�� GHU� VLFK� DQ� GLHVHU� %LOGXQJVYHUHLQEDUXQJ� RULHQWLHUW�� $XFK� VROO� GLH�
%LOGXQJVHQWZLFNOXQJ�HLQHV� MHGHQ�HLQ]HOQHQ�.LQGHV�YRQ�GHQ�)DFKNUlIWHQ� LQ�GHQ�7DJHVHLQULFKWXQJHQ�
V\VWHPDWLVFKHU� EHREDFKWHW� XQG� GRNXPHQWLHUW� ZHUGHQ�� 'LHVHV� 9HUIDKUHQ� VHW]W� DEHU� YRUDXV�� GDVV�
(OWHUQ�GDPLW�HLQYHUVWDQGHQ�VLQG��=LHO�LVW�]XGHP��GDVV�(OWHUQ�GLHVH�(UNHQQWQLVVH�DQ�GLH�*UXQGVFKXOHQ�
ZHLWHUJHEHQ� N|QQHQ�� GDPLW� GHU� hEHUJDQJ� LQ� GLH� *UXQGVFKXOH� YRU� DOOHP� I�U� GLH� .LQGHU�� GLH� HLQHU�
NRQWLQXLHUOLFKHQ� )|UGHUXQJ� EHG�UIHQ�� HUOHLFKWHUW� ZLUG� XQG� GLH� 6FKXOH� DQ� GHQ� (UNHQQWQLVVHQ� GHU�
.LQGHUJlUWHQ�DQNQ�SIHQ�NDQQ���
'DV�06-.�KDW�]XU�8PVHW]XQJ�XQG�2SWLPLHUXQJ�GHV�%LOGXQJVDXIWUDJV�LP�)U�KMDKU������GDV�3URMHNW�
�3URIHVVLRQDOLVLHUXQJ� IU�KNLQGOLFKHU� %LOGXQJ�� LQ� $XIWUDJ� JHJHEHQ�� %LV� ]XP� -DKU� ����� VROOHQ� XQWHU�
/HLWXQJ�YRQ�3URI��'U��*HUG�6FKlIHU��8QLYHUVLWlW�.|OQ��XQG�'U��5��6WUlW]��6R]LDOSlGDJRJLVFKHV�,QVWLWXW�
DQ�GHU�)DFKKRFKVFKXOH�.|OQ��/HLWIlGHQ�]XU�%HREDFKWXQJ�GHU�.LQGHU�XQG�]XU�%LOGXQJVGRNXPHQWDWLRQ�
HUVWHOOW�� .RQ]HSWH� ]XU� )RUW�� XQG� :HLWHUELOGXQJ� GHU� (U]LHKHULQQHQ� XQG� (U]LHKHU� VRZLH� ]XU�
=XVDPPHQDUEHLW� PLW� (OWHUQ� HQWZLFNHOW� ZHUGHQ�� =LHO� LVW� GDEHL�� GLH� 8PVHW]XQJ� GHU� YRQ� GHQ�
6SLW]HQYHUElQGHQ�GHU�|IIHQWOLFKHQ�XQG� IUHLHQ�:RKOIDKUWVSIOHJH�JHWURIIHQHQ�%LOGXQJVYHUHLQEDUXQJ� LQ�
GHU� 3UD[LV� ]X� HUSUREHQ�� VLH� EHL� GHU�8PVHW]XQJ� ]X� XQWHUVW�W]HQ� XQG� VLFKHU]XVWHOOHQ�� GDVV� LQ� MHGHU�
7DJHVHLQULFKWXQJ�GHU�%LOGXQJVDXIWUDJ�HUQVW�JHQRPPHQ�XQG�UHDOLVLHUW�ZLUG��
,QVJHVDPW� PXVV� HLQ� NRKlUHQWHU� IU�KNLQGOLFKHU� %LOGXQJVSUR]HVV� LP� ,QWHUHVVH� GHV� .LQGHV�
JHZlKUOHLVWHW� ZHUGHQ�� 'DI�U� VLQG� QHEHQ� GHQ� (OWHUQ� EHLGH� EHWHLOLJWHQ� ,QVWLWXWLRQHQ� �� DOVR�
7DJHVHLQULFKWXQJ�XQG�6FKXOH� ��YHUDQWZRUWOLFK��'HU�hEHUJDQJ�YRP�.LQGHUJDUWHQ� LQ�GLH�*UXQGVFKXOH�
GDUI� VLFK� QLFKW� DOV� HLQ� %UXFK� I�U� GDV� .LQG� GDUVWHOOHQ�� =XP� (UUHLFKHQ� GLHVHV� =LHOHV� KDW� GLH�
/DQGHVUHJLHUXQJ� ]ZHL�$QVDW]SXQNWH� JHZlKOW��'HU�6FKXOWUlJHU� OlGW� JHPHLQVDP�PLW� GHQ� /HLWHULQQHQ�
XQG�/HLWHUQ�GHU�7DJHVHLQULFKWXQJHQ�XQG�GHU�*UXQGVFKXOH�]X� ,QIRUPDWLRQVYHUDQVWDOWXQJHQ�I�U�(OWHUQ�
HLQ�� GHUHQ� .LQGHU� YLHU� -DKUH� DOW� JHZRUGHQ� VLQG�� 6LQQ� GLHVHU� *HVSUlFKH� LVW�� GLH� (OWHUQ� �EHU�
YRUVFKXOLVFKH� )|UGHUP|JOLFKNHLWHQ� ]X� LQIRUPLHUHQ�� 8P� GHQ� /HKUNUlIWHQ�� GHQ� )DFKNUlIWHQ� XQG� GHQ�
(OWHUQ��LQ�GHQ�7DJHVHLQULFKWXQJHQ�XQG�LQ�GHQ�6FKXOHQ�+LQZHLVH�]X�)|UGHUP|JOLFKNHLWHQ�]X�JHEHQ��LVW�
HLQ�6FKXOIlKLJNHLWVSURILO�HQWZLFNHOW�ZRUGHQ���
'DV�6FKXOIlKLJNHLWVSURILO�VWHOOW�DXV�6LFKW�GHU�VFKXOLVFKHQ�$QIRUGHUXQJHQ�LQ�V\VWHPDWLVFKHU�)RUP�MHQH�
.RPSHWHQ]EHUHLFKH� ]XVDPPHQ�� GLH� QDFK� GHP�KHXWLJHQ�6WDQG� GHU�:LVVHQVFKDIW� DOV� JUXQGOHJHQGH�
9RUDXVVHW]XQJ� I�U�HLQ�HUIROJUHLFKHV�/HUQHQ� LQ�GHU�6FKXOH�JHOWHQ��(V�JHKW�KLHU�QLFKW�GDUXP��+�UGHQ�
I�U� GLH� (LQVFKXOXQJ� DXI]XEDXHQ�� (V� JHKW� XP� (PSIHKOXQJHQ�� GLH� GLH� $XIPHUNVDPNHLW� YRQ�
.LQGHUJDUWHQ�XQG�6FKXOH�DXI�]HQWUDOH�.RPSHWHQ]EHUHLFKH�OHQNHQ��GLH�I�U�HLQHQ�HUIROJUHLFKHQ�6WDUW�LQ�
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GHU� 6FKXOH�� LQVEHVRQGHUH� LQ� GHU� 6FKXOHLQJDQJVSKDVH� HQWVFKHLGHQG� VLQG�� :LH� GLH�
%LOGXQJVYHUHLQEDUXQJ� JLEW� DXFK� GDV� 6FKXOIlKLJNHLWVSURILO� $QUHJXQJHQ� XQG� +LOIHQ� I�U� GLH�
SlGDJRJLVFKH�$UEHLW��6FKXOIlKLJNHLWVSURILO�XQG�%LOGXQJVYHUHLQEDUXQJ�ULFKWHQ�GDPLW�GHQ�%OLFN�DXI�GLH�
)|UGHUXQJ� GHU� .LQGHU� DXV� GHU� 6LFKW� GHU� MHZHLOLJHQ� ,QVWLWXWLRQ� XQG� IRUPXOLHUHQ� XQWHU� GLHVHP�
*HVLFKWVSXQNW�(UZDUWXQJHQ�DQ�GLH�%LOGXQJVDUEHLW�LP�.LQGHUJDUWHQ�XQG�LQ�GHU�*UXQGVFKXOH��
'HU� ]ZHLWH� $QVDW]SXQNW� OLHJW� LQ� HLQHU� 9HUlQGHUXQJ� GHU� *UXQGVFKXOH�� 0LW� (LQI�KUXQJ� GHU� QHXHQ�
6FKXOHLQJDQJVSKDVH� DE� ����� ZLUG� GLH� ELVKHULJH� 3UD[LV� GHU� 5�FNVWHOOXQJHQ� YRP� 6FKXOEHVXFK�
DXIJHJHEHQ�� 'LH� GHU]HLWLJHQ� 6FKXONLQGHUJlUWHQ� ZHUGHQ� PLW� GHQ� GRUW� WlWLJHQ� VR]LDOSlGDJRJLVFKHQ�
)DFKNUlIWHQ� LQ� GLH� *UXQGVFKXOH� LQWHJULHUW�� +LHU� ZHUGHQ� DOOH� .LQGHU� LQ� GHU� QHXHQ� ]ZHLMlKULJHQ�
6FKXOHLQJDQJVSKDVH� �� LQ�GHU�5HJHO� LQ� MDKUJDQJV�EHUJUHLIHQGHQ�/HUQJUXSSHQ� �� LQGLYLGXHOO�JHI|UGHUW��
6FKQHOOHU� OHUQHQGH� .LQGHU� N|QQHQ� GLH� 6FKXOHLQJDQJVSKDVH� LQ� HLQHP� -DKU�� ODQJVDPHU� OHUQHQGH�
.LQGHU� LQ� GUHL� -DKUHQ� GXUFKODXIHQ�� (LQ� GULWWHV� -DKU� LQ� GHU� 6FKXOHLQJDQJVSKDVH� ZLUG� QLFKW� DXI� GLH�
'DXHU� GHU� 6FKXOSIOLFKW� DQJHUHFKQHW�� 'DPLW� ZLUG� DXFK� DXI� GLH� (QWZLFNOXQJ� UHDJLHUW�� GDVV� LQ� GHU�
9HUJDQJHQKHLW� �EHUSURSRUWLRQDO� YLHOH� .LQGHU� DXV� )DPLOLHQ� PLW� 0LJUDWLRQVKLQWHUJUXQG� DXIJUXQG�
PDQJHOQGHU�.HQQWQLVVH�LQ�GHU�GHXWVFKHQ�6SUDFKH�]XU�FNJHVWHOOW�ZXUGHQ���
�
����6SUDFKI|UGHUXQJ�DOV�7HLO�GHU�%LOGXQJVI|UGHUXQJ��
�
(LQ� ZHVHQWOLFKHU� %DXVWHLQ� GHU� LQGLYLGXHOOHQ� %LOGXQJVI|UGHUXQJ� LVW� GLH� 9HUPLWWOXQJ� YRQ�
6SUDFKYHUKDOWHQ� XQG� 6SUDFKNRPSHWHQ]�� 2KQH� .HQQWQLVVH� GHU� GHXWVFKHQ� 6SUDFKH� ZHUGHQ�
%HQDFKWHLOLJXQJHQ� SHUSHWXLHUW� X�D�� DXFK� GHVKDOE�� ZHLO� GHU� hEHUJDQJ� LQ� GLH�*UXQGVFKXOH� HUKHEOLFK�
HUVFKZHUW� ZLUG�� (V� LVW� GDKHU� HLQH� ZHVHQWOLFKH� %HGLQJXQJ�� .LQGHUQ� PLW� 6SUDFKGHIL]LWHQ� YRU� GHU�
(LQVFKXOXQJ�GLH�HUIRUGHUOLFKH�6SUDFKNRPSHWHQ]�XQG�GLH�GHXWVFKH�6SUDFKH�]X�YHUPLWWHOQ���
'LHVHU� 1RWZHQGLJNHLW� KDW� VLFK� GLH� /DQGHVUHJLHUXQJ� JHVWHOOW� XQG� EHUHLWV� LP� -DKUH� ����� HLQ�
6SUDFKI|UGHUSURJUDPP� I�U� GLH� =HLW� YRU� GHU� 6FKXOH� DXIJHOHJW�� 'DV� /DQG� I|UGHUW� JH]LHOWH�
6SUDFKI|UGHUDQJHERWH� LQ� 7DJHVHLQULFKWXQJHQ� I�U� .LQGHU�� LQVEHVRQGHUH� LP� OHW]WHQ� -DKU� YRU� GHU�
(LQVFKXOXQJ� �EHU� HLQHQ� =HLWUDXP� YRQ� ]HKQ� 0RQDWHQ� PLW� ���� 6WXQGHQ�� 'DU�EHU� KLQDXV� ZHUGHQ�
$QJHERWH� LQ� .LQGHUWDJHVHLQULFKWXQJHQ� RGHU� DQ� *UXQGVFKXOHQ� I�U� VROFKH� .LQGHU� JHI|UGHUW�� GLH� DXI�
*UXQG�LKUHU�6SUDFKGHIL]LWH�YRU�GHU�(LQVFKXOXQJ�HLQHU�HUJlQ]HQGHQ�6SUDFKI|UGHUXQJ�EHG�UIHQ��
'DV�/DQG�KDW�GLHVH�$QJHERWH� LP�-DKU������PLW� UG����0LR��(XUR�XQG� LP�-DKU������PLW���0LR��(XUR�
JHI|UGHUW��'DPLW�NRQQWHQ�LP�-DKU������UG���������.LQGHU�LQ�GLH�6SUDFKI|UGHUXQJ�HLQEH]RJHQ�ZHUGHQ��
)�U�GLH�-DKUH������XQG������VLQG�MH�����0LR��(XUR�YRUJHVHKHQ��'DPLW�NRQQWHQ�DOOHLQ�VHLW�%HJLQQ�GHU�
6SUDFKI|UGHUPD�QDKPHQ� LQVJHVDPW����0LR��(XUR� I�U�GLHVH�$XIJDEH�EHUHLWJHVWHOOW�ZHUGHQ��(UUHLFKW�
ZXUGHQ�UG����������.LQGHU�LP�OHW]WHQ�-DKU�YRU�GHU�(LQVFKXOXQJ��



� ����

0LW� GHP� 6FKXOUHFKWVlQGHUXQJVJHVHW]� ����� KDW� GLH� /DQGHVUHJLHUXQJ� GLH� 1RWZHQGLJNHLW� HLQHU�
YHUVWlUNWHQ�6SUDFKI|UGHUXQJ�LQVRZHLW�DXIJHJULIIHQ��DOV�.LQGHU��GHUHQ�(LQVFKXOXQJ�EHYRUVWHKW�XQG�EHL�
GHQHQ� LP� 5DKPHQ� GHU� $QPHOGXQJ� ]XU� *UXQGVFKXOH� 6SUDFKGHIL]LWH� IHVWJHVWHOOW� ZHUGHQ�� YRQ� GHU�
6FKXOH� YHUSIOLFKWHW� ZHUGHQ� N|QQHQ�� DQ� 6SUDFKI|UGHUDQJHERWHQ� WHLO]XQHKPHQ�� VRIHUQ� GLHVH� YRU�2UW�
DQJHERWHQ� ZHUGHQ�� $XV� GLHVHP� *UXQGH� LVW� GDYRQ� DXV]XJHKHQ�� GDVV� GHU� %HGDUI� DQ�
6SUDFKI|UGHUDQJHERWHQ� LQ� GHQ� QlFKVWHQ� -DKUHQ� ZHLWHU� VWHLJHQ� ZLUG�� 6R� ZXUGH� LP� -DKU� ����� UG��
�������.LQGHUQ�GHU�%HVXFK�HLQHU�YRUVFKXOLVFKHQ�6SUDFKI|UGHUPD�QDKPH�QDKH�JHOHJW��ZHLO�VLH�QLFKW�
�EHU�GLH�HUIRUGHUOLFKHQ�6SUDFKNHQQWQLVVH�YHUI�JWHQ���
:HOFKHQ�6WHOOHQZHUW�GLH�/DQGHVUHJLHUXQJ�GHU�6SUDFKI|UGHUXQJ�EHLPLVVW��LVW�GDUDQ�]X�HUNHQQHQ��GDVV�
VLH� DXFK� LQ� GHQ� -DKUHQ�� GLH� LQ� ZHLWHQ� %HUHLFKHQ� ZHJHQ� GHU� 1RWZHQGLJNHLW� GHU�
+DXVKDOWVNRQVROLGLHUXQJ�YRQ�(LQVSDUXQJHQ�XQG�0LWWHON�U]XQJHQ�JHSUlJW�ZDUHQ��]XVlW]OLFKH�0LWWHO�I�U�
GLH�6SUDFKI|UGHUXQJ�EHUHLWJHVWHOOW�KDW��
'HU� (UIROJ� GHU� 6SUDFKI|UGHUPD�QDKPHQ� LVW� QDFK� HUVWHQ� (LQVFKlW]XQJHQ� JHJHEHQ�� 'LH� YRQ� GHQ�
*UXQGVFKXOHQ�]XU�(LQVFKXOXQJ�HUVWPDOV�GXUFKJHI�KUWHQ�6SUDFKWHVWV�GHXWHQ�GDUDXI�KLQ��GDVV�.LQGHU��
GLH� LQWHQVLYHU� XQG� YRU� DOOHP� JH]LHOW� LQ� LKUHU� 6SUDFKHQWZLFNOXQJ� JHI|UGHUW� ZXUGHQ�� ZHQLJHU�
6FKZLHULJNHLWHQ�EHL� GHU�(LQVFKXOXQJ�KDEHQ��$XFK�GLH�(UIDKUXQJHQ�GHV�JHPHLQVDP�PLW� GHU�3URMHNW�
5XKU�*PE+�JHI|UGHUWHQ�6SUDFKNRPSHWHQ]]HQWUXPV�LQ�+HUWHQ�EHVWlWLJHQ�GLH�SRVLWLYHQ�(IIHNWH��'DEHL�
HUVFKHLQW� HV� MHGRFK� EHVRQGHUV� EHGHXWVDP�� GDVV� GLH� 6SUDFKI|UGHUPD�QDKPHQ� QLFKW� LVROLHUW�
VWDWWILQGHQ��VRQGHUQ�LQ�GHQ�6R]LDOUDXP�HLQJHEHWWHW�VLQG�XQG�(OWHUQ�HLQEH]RJHQ�ZHUGHQ��
'LH�/DQGHVUHJLHUXQJ�VWUHEW�HLQH�NRQWLQXLHUOLFKH�6SUDFKI|UGHUXQJ��EHU�GUHL�-DKUH�DQ�� LQ�GHQHQ�VLFK�
GLH� .LQGHU� LP� .LQGHUJDUWHQ� EHILQGHQ�� 'LHVHV� LVW� HLQH� JUR�H� +HUDXVIRUGHUXQJ� I�U� GLH�
7DJHVHLQULFKWXQJHQ�� GLH� VLFK� DOV� LQWHJUDOHU� %HVWDQGWHLO� GHV� SlGDJRJLVFKHQ� $OOWDJV� HQWZLFNHOQ�
P�VVHQ��$NWXHOO� KlOW� GLH�/DQGHVUHJLHUXQJ�GDKHU�DQ� LKUHP�.RQ]HSW� IHVW�� YHUVWlUNW�.LQGHU� LP� OHW]WHQ�
.LQGHUJDUWHQMDKU�]X�I|UGHUQ�XQG�GRUW��ZR�HUIRUGHUOLFK��.LQGHU�DXFK�LQ�GHQ�GLUHNW�YRU�GHU�(LQVFKXOXQJ�
VWDWWILQGHQGHQ�VFKXOLVFKHQ�0D�QDKPHQ�]X�I|UGHUQ��
1HEHQ� GHU� ILQDQ]LHOOHQ� +LOIH� VLQG� LQ� GHQ� OHW]WHQ� -DKUHQ� HLQH� 5HLKH� YRQ� +LOIVPLWWHOQ� YRP�
6R]LDOSlGDJRJLVFKHQ� ,QVWLWXW�� KHXWH� )DFKKRFKVFKXOH� .|OQ�� LP� $XIWUDJ� GHV� -XJHQGPLQLVWHULXPV� I�U�
7UlJHU�XQG�GLH�SlGDJRJLVFKHQ�)DFKNUlIWH�HQWZLFNHOW�ZRUGHQ��'D]X�JHK|UHQ��

�� �:LH� .LQGHU� VSUHFKHQ� OHUQHQ� �� (QWZLFNOXQJ� XQG� )|UGHUXQJ� GHU� 6SUDFKH� LP�
(OHPHQWDUEHUHLFK³��

�� �:HU�VSULFKW�PLW�PLU"�*H]LHOWH�6SUDFKI|UGHUXQJ�I�U�.LQGHU�PLW�0LJUDWLRQVKLQWHUJUXQG³��
�� �6SUDFKI|UGHUXQJ�YRQ�$QIDQJ�DQ� ��(LQH�+DQGUHLFKXQJ�]XU�'XUFKI�KUXQJ�YRQ�)RUWELOGXQJHQ�

I�U�VR]LDOSlGDJRJLVFKH�)DFKNUlIWH�LP�(OHPHQWDUEHUHLFK³��
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$OOH� GLHVH� 0DWHULDOLHQ� EDXHQ� DXI� GHQ� (UIDKUXQJHQ� DXV� GHP� 3URMHNW� �,QWHUNXOWXUHOOH� (U]LHKXQJ� LP�
(OHPHQWDUEHUHLFK³� DXI�� GDV� ����� XQG� ����� LQ� ��� 7DJHVHLQULFKWXQJHQ� LQ� 1RUGUKHLQ�:HVWIDOHQ�
GXUFKJHI�KUW�ZRUGHQ�LVW��6LH�KDEHQ���DXFK�EXQGHVZHLW���HLQH�KRKH�$XIPHUNVDPNHLW�HUODQJW��
=XU� 8QWHUVW�W]XQJ� GHU� 6SUDFKI|UGHUXQJ� LQ� GHQ� 7DJHVHLQULFKWXQJHQ� I�U� .LQGHU� ZXUGH� GXUFK� GLH�
/DQGHVUHJLHUXQJ� HLQ�$XIEDXELOGXQJVJDQJ� �,QWHUNXOWXUHOOH�(U]LHKXQJ�6SUDFKI|UGHUXQJ�� DXI� GHQ�:HJ�
JHEUDFKW�� GHU� PLWWOHUZHLOH� YRQ� ]HKQ� %HUXIVNROOHJV� DQJHERWHQ� ZLUG� XQG� LQ� GHP� EHUXIVEHJOHLWHQG�
(U]LHKHULQQHQ� XQG� (U]LHKHU� HLQH� =XVDW]TXDOLILNDWLRQ� HUZHUEHQ� N|QQHQ�� $XFK� ZXUGHQ� GLH�
$XVELOGXQJVULFKWOLQLHQ� GHU� )DFKVFKXOH� I�U� 6R]LDOSlGDJRJLN� JHUDGH� LP� +LQEOLFN� DXI� GLH�
6SUDFKI|UGHUXQJ�GHU�.LQGHU��EHUDUEHLWHW���
0LW� 6,60L.� ��6SUDFKYHUKDOWHQ� XQG� ,QWHUHVVH� DQ� 6SUDFKH� EHL� 0LJUDQWHQNLQGHUQ� LQ�
.LQGHUWDJHVHLQULFKWXQJHQ���LVW�]XGHP�HLQ�YDOLGLHUWHV�9HUIDKUHQ�]XU�V\VWHPDWLVFKHQ�%HREDFKWXQJ�XQG�
)|UGHUXQJ� GHU�6SUDFKHQWZLFNOXQJ� HUDUEHLWHW� XQG� GHQ�7DJHVHLQULFKWXQJHQ� DQJHERWHQ�ZRUGHQ�� (LQH�
9HUELQGXQJ� ]ZLVFKHQ� GHP� 6SUDFKHUZHUE� XQG� GHP� $QHLJQHQ� YRQ� 6SUDFKYHUKDOWHQ� LP�
(OHPHQWDUEHUHLFK� XQG� GHU� (LQVFKXOXQJ� ZLUG� X�D�� GXUFK� GLH� 6SUDFKVWDQGVIHVWVWHOOXQJHQ� EHL� GHU�
6FKXODQPHOGXQJ�KHUJHVWHOOW���
�
����%LOGXQJ��(U]LHKXQJ�XQG�%HWUHXXQJ�LQ�GHU�2IIHQHQ�*DQ]WDJVJUXQGVFKXOH�LP�3ULPDUEHUHLFK�
�
,Q� GHQ� OHW]WHQ� -DKUHQ� KDW� VLFK� GDV� $QJHERW� DQ� *DQ]WDJVEHWUHXXQJ� I�U� .LQGHU� LQ� GHU� 3ULPDUVWXIH�
GHXWOLFK� DXVJHZHLWHW�� %HWUHXXQJVDQJHERWH� EHUHLW]XKDOWHQ� I�U� 6FK�OHULQQHQ� XQG� 6FK�OHU�
LQVEHVRQGHUH� LQ� GHU� *UXQGVFKXOH� XQG� LQ� GHQ� 6FKXOHQ� GHU� 6HNXQGDUVWXIH� ,� JHK|UW� DXFK� ]X� GHQ�
$XIJDEHQ�GHU�.LQGHU��XQG�-XJHQGKLOIH�������6*%�9,,,�ZHLVW�GLHVH�$XIJDEH�GHP�|UWOLFKHQ�7UlJHU�GHU�
|IIHQWOLFKHQ�-XJHQGKLOIH�]X��'LH�$QJHERWH�LQ�GHQ�6FKXOHQ�XQG�LP�DX�HUVFKXOLVFKHQ�%HUHLFK�VLQG�DEHU�
QLFKW�GXUFKJlQJLJ�GXUFK�YRP�/DQG�YRUJHJHEHQH� IDFKOLFKH�6WDQGDUGV�JHSUlJW��'HQQRFK�VLQG�VLH� LQ�
GHQ� PHLVWHQ� )lOOHQ� QLFKW� DXVVFKOLH�OLFK� DXI� %HWUHXXQJ� DQJHOHJW�� VRQGHUQ� EHLQKDOWHQ� ]DKOUHLFKH�
(OHPHQWH� HLQHU� %LOGXQJVI|UGHUXQJ�� 'LHVH� (QWZLFNOXQJ� OLHJW� X�D�� LQ� GHU� SlGDJRJLVFKHQ� )RUP� GHU�
$QJHERWH�� LQVEHVRQGHUH�ZHQQ�VLH�YRQ�7UlJHUQ�GHU�.LQGHU��XQG�-XJHQGKLOIH�YHUDQWZRUWOLFK�JHVWDOWHW�
ZHUGHQ�� $EHU� DXFK� DQGHUH� 7UlJHU� �]�%�� 6FKXOI|UGHUYHUHLQH�� KDEHQ� TXDOLIL]LHUWH� )|UGHUHOHPHQWH�
HLQJHEUDFKW�XQG�VR�GHQ�6WHOOHQZHUW�GLHVHU�$QJHERWH�DOV�%LOGXQJVDXIJDEH�JHI|UGHUW��
'LH�/DQGHVUHJLHUXQJ�KDW�GDKHU�PLW�GHU�(LQI�KUXQJ�GHV�.RQ]HSWHV�GHU�2IIHQHQ�*DQ]WDJVVFKXOH� LP�
3ULPDUEHUHLFK� HLQH�)RUP� JHVFKDIIHQ�� GLH� ��ZLH� NHLQH� DQGHUH� �� JHHLJQHW� LVW�� GLH�%LOGXQJVSRWHQ]LDOH�
YRQ� 6FKXOH� XQG� -XJHQGKLOIH� ]X� HLQHP� *HVDPWNRQ]HSW� YRQ� %LOGXQJ�� (U]LHKXQJ� XQG� %HWUHXXQJ� ]X�
YHUNQ�SIHQ� XQG� VLH� GDPLW� LQ� HLQH� %H]LHKXQJ� ]XHLQDQGHU� ]X� VWHOOHQ�� %LOGXQJ� � ZLUG� ]X� HLQHP�
JDQ]KHLWOLFKHQ�9RUJDQJ�� GHU� GLH� XQWHUVFKLHGOLFKHQ�(OHPHQWH� GHV� /HUQHQV� XQG� GHV�$QHLJQHQV�� GHU�
YHUPLWWHOWHQ�%LOGXQJ�XQG�GHU�6HOEVWELOGXQJ�DXIQLPPW���
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'LH�2IIHQH�*DQ]WDJVVFKXOH�LP�3ULPDUEHUHLFK�LVW�HLQH�QHXH�6FKXOH��(V�VROO�HLQ�JDQ]WlJLJ�JH|IIQHWHV�
+DXV� GHV� /HEHQV� XQG� GHV� /HUQHQV� HQWVWHKHQ�� GDV� 0lGFKHQ� XQG� -XQJHQ� LQ� LKUHU� (QWZLFNOXQJ�
JDQ]KHLWOLFK�I|UGHUW�XQG�VLH�LQ�LKUHQ�%HG�UIQLVVHQ�XQG�,QWHUHVVHQ�HUQVW�QLPPW��6LH�ELHWHW�)|UGHUXQJ��
)UHL]HLW��/HUQHQ��+REE\��%HUDWXQJ���DOOHV�DQ�HLQHP�2UW��3DUWQHU�DXV�.LQGHU��XQG�-XJHQGKLOIH��.XOWXU�
XQG�6SRUW�XQWHUVW�W]HQ�/HKUNUlIWH�EHL�GHU�gIIQXQJ�YRQ�6FKXOH��+LHU�HUKDOWHQ�.LQGHU�
•� DQUHJHQGH�5lXPH�I�U�JHPHLQVDPHV�/HUQHQ��]XP�(QWVSDQQHQ��I�U�JHPHLQVDPH�$NWLYLWlWHQ��
•� HLQ� TXDOLIL]LHUWHV� %LOGXQJV�� XQG� (U]LHKXQJVDQJHERW�� GDV� 6WlUNHQ� XQG� 6FKZlFKHQ� HUNHQQW� XQG�

MHGHV�.LQG�QDFK�VHLQHQ�)lKLJNHLWHQ�XQG�%HG�UIQLVVHQ�I|UGHUW�XQG�
•� GLH�0|JOLFKNHLW��JHPHLQVDP�PLW�*OHLFKDOWULJHQ�LKUH�QHXH�6FKXOH�PLW]XJHVWDOWHQ��
=XJOHLFK� VROO� GHP� :XQVFK� GHU� (OWHUQ� XQG� GHP� HUNOlUWHQ� :LOOHQ� GHU� *HVHOOVFKDIW� QDFK� EHVVHUHU�
9HUHLQEDUNHLW�YRQ�)DPLOLH�XQG�%HUXI�5HFKQXQJ�JHWUDJHQ�ZHUGHQ���
)�U� GLH� .LQGHU�� XQG� -XJHQGKLOIH� LVW� GLHVH� )RUP� GHU� *UXQGVFKXOH� EHVRQGHUV� DWWUDNWLY�� 'HQQ� VLH�
HUP|JOLFKW� LKU� QLFKW� QXU� HLQH� HQJH�.RRSHUDWLRQ�PLW� GHU�6FKXOH�� VLH� ELHWHW� LKU� DXFK� ]DKOUHLFKH� QHXH�
&KDQFHQ��ZLH�]�%�����
•� IOlFKHQGHFNHQG�XQG�IU�K]HLWLJHU�N|QQHQ�%HWUHXXQJVQRWVWlQGH�EHKREHQ�ZHUGHQ���
•� VLH� LVW� HLQ� $QJHERW� I�U� .LQGHU�PLW� HUK|KWHQ� )|UGHUEHGDUIHQ� �0LJDQWHQNLQGHU�� .LQGHU�PLW� /HVH�

5HFKWVFKUHLEVFKZlFKH��'\VNDONXOLH� HWF���� GDV� GLH� -XJHQGKLOIH� DOOHLQ� NDXP�EHUHLWVWHOOHQ� N|QQWH��
*HUDGH� (OWHUQ� PLW� 0LJUDWLRQVKLQWHUJUXQG� HUZDUWHQ� YRQ� GHU� 2IIHQHQ� *DQ]WDJVVFKXOH� LP�
3ULPDUEHUHLFK�QLFKW�QXU�YHUOlVVOLFKH�%HWUHXXQJ��VRQGHUQ�DXFK�EHVVHUH�%LOGXQJVFKDQFHQ�I�U�LKUH�
.LQGHU��'XUFK� IU�KH�VSUDFKOLFKH�)|UGHUXQJ� LQ�2IIHQHQ�*DQ]WDJVVFKXOHQ� LP�3ULPDUEHUHLFK�NDQQ�
GLH�%LOGXQJVEHQDFKWHLOLJXQJ�GLHVHU�.LQGHU�DEJHEDXW�ZHUGHQ����

•� VLH� ELHWHW� NRQNUHWH�0|JOLFKNHLWHQ� GHU�(LQIOXVVQDKPH�DXI� HLQH� NLQGJHUHFKWHUH�6FKXOH�� GLH�PHKU�
(OHPHQWH�YRQ�3DUWL]LSDWLRQ�EHLQKDOWHW�XQG�VHOEVWRUJDQLVLHUWHV�/HUQHQ�I|UGHUW�XQG���

•� VLH�HUP|JOLFKW�HLQH�QHXH�9HUDQWZRUWXQJVNXOWXU��LQ�GHU�GLH�-XJHQGKLOIH�QLFKW�PHKU�GLH��)HXHUZHKU³�
I�U� VFKZLHULJH�(LQ]HOIlOOH� LVW� XQG� GLH� ELVKHULJH�$UEHLWVWHLOXQJ� �-XJHQGKLOIH� DOV�5HSDUDWXUEHWULHE�
YRQ�6FKXOSUREOHPHQ��DXIJHKREHQ�ZLUG���

'LH� 2IIHQH� *DQ]WDJVVFKXOH� LP� 3ULPDUEHUHLFK� LVW� GDKHU� DXFK� HLQ� 2UW� GHU� $QHUNHQQXQJ� GHU�
EHVRQGHUHQ�%LOGXQJV��XQG�(U]LHKXQJVOHLVWXQJHQ�GHU�.LQGHU��XQG�-XJHQGKLOIH��DEHU�DXFK�GHU�.XOWXU�
XQG�GHV�6SRUWV��
'DV� ODQGHVZHLWH� �$NWLRQVSURJUDPP� ]XU� )|UGHUXQJ� GHU� =XVDPPHQDUEHLW� YRQ� 6FKXOHQ� XQG�
6SRUWYHUHLQHQ�LQ�1RUGUKHLQ�:HVWIDOHQ³��VHLW�������]XP�%HLVSLHO�VLHKW�HLQH�YHUVWlUNWH�0LWZLUNXQJ�YRQ�
6SRUWYHUHLQHQ� DQ� ]XVlW]OLFKHQ� %HWUHXXQJVP|JOLFKNHLWHQ� I�U� .LQGHU� XQG� -XJHQGOLFKH� LQ� GHU�
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3ULPDUVWXIH�YRU��0LW�GHU��5DKPHQYHUHLQEDUXQJ�]ZLVFKHQ�GHP�/DQGHVVSRUWEXQG��GHP�06-.�XQG�GHP�
06:.6� GHV� /DQGHV�15:��EHU� GLH�=XVDPPHQDUEHLW� DQ� RIIHQHQ�*DQ]WDJVJUXQGVFKXOHQ�� YRP�����
-XOL� ����� ZXUGH� HLQH� YHUELQGOLFKH� *UXQGODJH� I�U� GHQ� $XVEDX� XQG� GLH� 4XDOLWlWVHQWZLFNOXQJ� YRQ�
%HZHJXQJV��� 6SLHO�� XQG� 6SRUWDQJHERWHQ� DQ� RIIHQHQ� *DQ]WDJVJUXQGVFKXOHQ� JHVFKDIIHQ�� 0LW� GHU�
(QWZLFNOXQJ� XQG� (LQI�KUXQJ� GHU� RIIHQHQ� *DQ]WDJVJUXQGVFKXOH� HUJHEHQ� VLFK� GDPLW� ]HQWUDOH�
+HUDXVIRUGHUXQJHQ�DXFK� I�U� GHQ�6FKXOVSRUW��6LH� ]LHOHQ�YRU� DOOHP�DXI� GLH�4XDOLWlWVHQWZLFNOXQJ�YRQ�
%HZHJXQJ��6SLHO�XQG�6SRUW�LQ�GHU�RIIHQHQ�*DQ]WDJVJUXQGVFKXOH�XQG�GLH�$XIJDEHQVFKZHUSXQNWH�GHU�
GDUDQ�EHWHLOLJWHQ�$NWHXUH�DE��
�'DVV� GHU�*DQ]WDJ� XQG� GLH�gIIQXQJ� YRQ� 6FKXOH� GHQ� 6FKXODOOWDJ� XQG� DXFK� GLH� ,QVWLWXWLRQ� �6FKXOH��
YHUlQGHUQ�NDQQ��EHOHJHQ�GLH�(UIDKUXQJHQ�YHUVFKLHGHQHU�0RGHOOYHUVXFKH�]XU�.RRSHUDWLRQ�YRQ�6FKXOH�
XQG�-XJHQGKLOIH�XQG�GHV�VHLW������LQ��EHU�������6FKXOHQ�JHI|UGHUWHQ�*g6�,QLWLDWLYSURJUDPPV���
•� 0HKU�=HLW�I�U�.LQGHU�WUlJW�]XP�$EEDX�YRQ�%LOGXQJVEHQDFKWHLOLJXQJHQ�EHL���
•� 6FKXOH� HQWZLFNHOW� VLFK� TXDOLWDWLY� ZHLWHU�� ZHQQ� VLH� VLFK� I�U� JDQ]KHLWOLFKH� %LOGXQJVDQVlW]H� DXV�

-XJHQGKLOIH��6SRUW�XQG�.XOWXU�XQG�VHOEVWJHVWHXHUWHV�XQG�IlFKHUYHUELQGHQGHV�/HUQHQ�|IIQHW��
•� 0XOWLSURIHVVLRQHOOH� 7HDPV� HUZHLWHUQ� XQG� YHUlQGHUQ� GDV� %LOGXQJV�� XQG� (U]LHKXQJVYHUVWlQGQLV�

GHU�/HKUNUlIWH���
•� 6FKXOHQ� �EHUQHKPHQ� PHKU� 9HUDQWZRUWXQJ� I�U� (U]LHKXQJ�� ZHQQ� VLH� .LQGHU� JDQ]WDJV� LQ� HQJHU�

$EVWLPPXQJ�PLW� GHQ�(OWHUQ� EHWUHXHQ�� (U]LHKXQJVYHUWUlJH� ]ZLVFKHQ�(OWHUQ� XQG�6FKXOH� VWlUNHQ�
GLH�JHPHLQVDPH�(U]LHKXQJVYHUDQWZRUWXQJ��

'LHVH�SRVLWLYHQ�(IIHNWH�XQG�&KDQFHQ�YHUVWlUNHQ�GHQ�(LQGUXFN��GDVV� LQ�GHP�=XVDPPHQZLUNHQ�YRQ�
6FKXOH�XQG�-XJHQGKLOIH��XQG� LQVEHVRQGHUH� LQ�GHP�(LQEULQJHQ�GHU�VSH]LILVFKHQ�)|UGHUNRPSHWHQ]HQ�
GHU� )DFKNUlIWH� DXV� GHU� .LQGHU�� XQG� -XJHQGKLOIH� JUR�H� &KDQFHQ� I�U� HLQH� JDQ]KHLWOLFK� DQJHOHJWH�
%LOGXQJVI|UGHUXQJ� EHVWHKHQ�� 8P� GLHV� YRUDQ]XWUHLEHQ�� ZXUGHQ� YRU� 2UW� �� �EHU� VFKXOLVFKH�
*DQ]WDJVNRQ]HSWH� KLQDXV� �� YRU� DOOHP� DXFK� DXI� GLH� .RPPXQHQ� EH]RJHQH� YRQ� DOOHQ� %HWHLOLJWHQ� LQ�
6FKXOH�� .LQGHU�� XQG� -XJHQGKLOIH�� .XOWXU� XQG� 6SRUW� JHPHLQVDP� YHUDQWZRUWHWH� SlGDJRJLVFKH�
5DKPHQNRQ]HSWH� HQWZLFNHOW�� 8P� GLHVHQ� 3UR]HVV� ]X� XQWHUVW�W]HQ� ZXUGHQ� GLH� YRP� /DQG� EHL� GHQ�
/DQGHVMXJHQGlPWHUQ� 5KHLQODQG� XQG� :HVWIDOHQ�/LSSH� JHI|UGHUWHQ� GUHL� )DFKEHUDWHUVWHOOHQ� LQ� GHU�
-XJHQGDUEHLW�DXI�GLH�8PVHW]XQJ�GHU�2IIHQHQ�*DQ]WDJVJUXQGVFKXOHQ�LP�3ULPDUEHUHLFK�NRQ]HQWULHUW��
$XIJDEH�GLHVHU�)DFKNUlIWH�LVW�HV�LQVEHVRQGHUH�
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�
•� JHPHLQVDPH�3ODQXQJV��XQG�6WHXHUXQJVJUXSSHQ�GHU�.RPPXQDOYHUZDOWXQJHQ�DQ]XUHJHQ�XQG�]X�

EHUDWHQ�XQG�
•� .RPPXQHQ� EHL� GHU� (UVWHOOXQJ� YRQ� JHVDPWVWlGWLVFKHQ� .RQ]HSWHQ� �%HGDUI�� )LQDQ]LHUXQJ��

6WXIHQSOlQH�� (UDUEHLWXQJ� GHU� $QWUDJVXQWHUODJHQ� HWF��� ]X� XQWHUVW�W]HQ�� .RQWDNWH� ]ZLVFKHQ� GHQ�
%HWHLOLJWHQ�KHU]XVWHOOHQ��0XOWLSOL]LHUHQ�JXWHU�3UD[LV��XQG�)RUWELOGXQJHQ�DQ]XELHWHQ���

'LH� %HUDWXQJ� GHU� 6FKXOHQ� ZLUG� GXUFK� GLH� %HUDWHULQQHQ� XQG� %HUDWHU� I�U� GHQ� *DQ]WDJ� EHL� GHQ�
VWDDWOLFKHQ� 6FKXOlPWHUQ� XQG� GHU� *g6�$UEHLWVVWHOOH� GHV� /DQGHVLQVWLWXWV� I�U� 6FKXOH� DEJHGHFNW�� ,Q�
MHGHP�.UHLV�E]Z�� MHGHU�NUHLVIUHLHQ�6WDGW�VLQG�/HKUNUlIWH�IUHLJHVWHOOW��GDPLW�6FKXOHQ�$QVSUHFKSDUWQHU�
XQG�$QVSUHFKSDUWQHULQQHQ�LQ�LKUHU�5HJLRQ�ILQGHQ��,QVJHVDPW�ZHUGHQ�GDI�U����6WHOOHQ�]XU�9HUI�JXQJ�
JHVWHOOW��
)DVW�DOOH�EHWHLOLJWHQ�*HPHLQGHQ�KDEHQ�JHPHLQVDPH�3ODQXQJV��XQG�6WHXHUXQJVJUXSSHQ�YRQ�6FKXOH�
XQG�-XJHQGKLOIH�HLQJHULFKWHW��*UXQGODJH�GHU�3ODQXQJ�ZDUHQ�]XPHLVW�(OWHUQEHIUDJXQJHQ��6FKXO��XQG�
-XJHQGKLOIHDXVVFK�VVH� IDVVWHQ� LQ� GHU� 5HJHO� LQ� JHPHLQVDPHQ� 6LW]XQJHQ� GLH� HUIRUGHUOLFKHQ�
%HVFKO�VVH�� 'LH� 2IIHQH� *DQ]WDJVVFKXOH� LP� 3ULPDUEHUHLFK� KDW� YRU� 2UW� YLHOH� QHXH�
.RRSHUDWLRQVSUR]HVVH�]ZLVFKHQ�6FKXOH�XQG�.LQGHU��XQG�-XJHQGKLOIH�DQJHUHJW���
'LH� 2IIHQH� *DQ]WDJVVFKXOH� LP� 3ULPDUEHUHLFK� LVW� HLQ� (QWZLFNOXQJVSUR]HVV�� 'LH� HUVWH�
*HOLQJHQVEHGLQJXQJ� LVW�3DUWL]LSDWLRQ��$OOH�%HWHLOLJWHQ�� GLH� /HKUNUlIWH�� GLH�3DUWQHULQQHQ� XQG�3DUWQHU�
DXV�.LQGHU��XQG�-XJHQGKLOIH��6SRUW��.XOWXU�XQG�YLHOHQ�DQGHUHQ�%HUHLFKHQ��GLH�(OWHUQ�XQG�GLH�.LQGHU�
HQWVFKHLGHQ� JHPHLQVDP� �EHU� GLH� MHZHLOLJHQ� ,QKDOWH� XQG� 2UJDQLVDWLRQVIRUPHQ� LKUHU� 2IIHQHQ�
*DQ]WDJVVFKXOHQ�LP�3ULPDUEHUHLFK��
)�QI�EHLVSLHOKDIW�KHUDXVJHJULIIHQH�$QVlW]H�VROOHQ�GLH�EHUHLWV�MHW]W�EHVWHKHQGH�$QJHERWVYLHOIDOW�GLHVHU�
6FKXOHQ� EHOHJHQ�� $P� $QIDQJ� VWHKHQ� LQ� GHU� 5HJHO� ]ZDU� HKHU� DGGLWLYH� .RQ]HSWH�� %HUHLWV� MHW]W� LVW�
MHGRFK� DEVHKEDU�� GDVV� XQG� ZLH� VLFK� GLHVH� .RQ]HSWH� ]X� HLQHP� NRKlUHQWHQ�� LQWHJUDWLYHQ� XQG�
G\QDPLVFKHQ� 3URJUDPP� HQWZLFNHOQ� ZHUGHQ�� GDV� VLFK�PLW� GHQ� VR]LDOUlXPOLFKHQ� %HGDUIHQ� XQG� GHQ�
:�QVFKHQ�XQG�LQGLYLGXHOOHQ�)|UGHUEHGDUIHQ�YRQ�(OWHUQ�XQG�.LQGHUQ�SURGXNWLY�YHUlQGHUW���
•� (LQH�2IIHQH�*DQ]WDJVVFKXOH�LP�3ULPDUEHUHLFK�LQ�2VWZHVWIDOHQ�ELHWHW�HLQ�GLIIHUHQ]LHUWHV�$QJHERW�

YRQ�GHU�+DXVDXIJDEHQKLOIH��EHU� HLQHQ� ,QWHUQHWNXUV�ELV� ]X�.DUDWH�XQG�%DOOHWW��:LFKWLJH�3DUWQHU�
VLQG� HLQ� $:2�.LQGHU�� XQG� -XJHQGKDXV�� GLH� 0XVLNVFKXOH�� GLH� -XJHQGNXQVWVFKXOH�� GHU�
6WDGWVSRUWEXQG��GLH�6SRUWMXJHQG��PHKUHUH�6SRUWYHUHLQH��WKHDWHUSlGDJRJLVFKH�:HUNVWDWW�XQG�GLH�
.ULPLQDOSROL]HL�� /HKUNUlIWH� HQJDJLHUHQ� VLFK� EHL� +DXVDXIJDEHQ�� /HVH�� XQG� 6SUDFKI|UGHUXQJ��
%HVRQGHUV� JHI|UGHUW� ZHUGHQ� EHZHJXQJVDXIIlOOLJH� XQG� VSRUWVFKZDFKH� .LQGHU�� =XP�
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6FKXOSURJUDPP� PLW� GHP� 0RWWR� �%HZHJWH� 6FKXOH� �� *HVXQGH� 6FKXOH³� JHK|UW� DXFK� GLH�
9HUlQGHUXQJ�YRQ�6FKXOJHElXGH�XQG�6FKXOJHOlQGH���

•� 7UlJHU�GHU�2IIHQHQ�*DQ]WDJVVFKXOH�LP�3ULPDUEHUHLFK�LQ�HLQHU�NOHLQHQ�*HPHLQGH�LP�0�QVWHUODQG�
LVW� HLQH� JHPHLQQ�W]LJH� �,QLWLDWLYH� I�U� .LQGHU� XQG� -XJHQGOLFKH��� GHU� GLH� 6FKXOH�� GLH� *HPHLQGH��
EHLGH� .LUFKHQ� XQG� HLQH� (OWHUQLQLWLDWLYH� DQJHK|UHQ�� 'HU� .HUQ� GHV� $QJHERWV�� GLH�
+DXVDXIJDEHQEHWUHXXQJ��ZLUG�GXUFK�5XKH��XQG�%HZHJXQJVSKDVHQ�HUJlQ]W��(LQ�6SRUWDQJHERW��
-D]]GDQFH�� DVLDWLVFKHU� 6WRFNNDPSI� XQG� PHGLWDWLYHV� 0DOHQ� YHUEHVVHUQ� GLH�
.RQ]HQWUDWLRQVIlKLJNHLW�GHU�.LQGHU�XQG� LKU�6R]LDOYHUKDOWHQ��9RU�DOOHP�ELVKHU�HKHU�XQUXKLJH�XQG�
VW|UHQGH�.LQGHU�JHZLQQHQ�DQ�5XKH���

•� ,Q� HLQHP� 6WDGWWHLO� PLW� NXPXOLHUWHQ� VR]LDOHQ� 3UREOHPODJHQ� LVW� �PHKU� =HLW³� JHQDX� GDV�� ZDV� GLH�
6FKXOH�EUDXFKW��'UHL�YRQ�YLHU�.LQGHUQ�KDEHQ�HLQH�DQGHUH�0XWWHUVSUDFKH�DOV�'HXWVFK��9LHOH�LKUHU�
(OWHUQ� VLQG�DUEHLWVORV�RGHU� OHEHQ� YRQ�6R]LDOKLOIH��'LH�2IIHQH�*DQ]WDJVVFKXOH� LP�3ULPDUEHUHLFK�
HUP|JOLFKW�HLQHQ�VWUXNWXULHUWHQ�7DJHVDEODXI��DXFK�)DPLOLHQHUVDW]��XQG�ZLUNW�VRPLW�LQ�YHUVWlUNWHP�
$XVPD�� EHREDFKWHWHQ� 9HUZDKUORVXQJVWHQGHQ]HQ� HQWJHJHQ�� 'LH� )|UGHUDQJHERWH� UHLFKHQ� YRP�
.RQ]HQWUDWLRQVWUDLQLQJ��EHU�PRWRSlGLVFKH�$QJHERWH�XQG�HLQ�6WUHLWVFKOLFKWXQJVSURJUDPP�ELV�]X�
HLQHP� 'HHVNDODWLRQVWUDLQLQJ�� +LQ]X� NRPPHQ� )UHL]HLWDQJHERWH� ZLH� 0XVLN�� 7KHDWHU�� 6SRUW� XQG�
DXFK�JHVFKOHFKWVVSH]LILVFKH�$QJHERWH��(LQH�ZLFKWLJH�$QVSUHFKSDUWQHULQ�LVW�GLH�6R]LDOSlGDJRJLQ�
GHU�6FKXOH��

•� (LQH�6WDGW�LQ�2VWZHVWIDOHQ�KDW�LQ�HLQHP�6WDGWWHLO�PLW�VHKU�KRKHP�$XVVLHGOHU��XQG�$XVOlQGHUDQWHLO�
HLQH�+RUWJUXSSH� LQ�HLQH�2IIHQH�*DQ]WDJVVFKXOH� LP�3ULPDUEHUHLFK��EHUI�KUW�����.LQGHU�QHKPHQ�
DQ�HLQHP�YLHOIlOWLJHQ�$QJHERW� WHLO��DQ�GHP�VLFK�DXFK�GLH�NDWKROLVFKH�.LUFKH�PLW�.UHDWLYVWXQGHQ�
XQG� GLH� 'LDNRQLH� PLW� +DXVDXIJDEHQKLOIH� EHWHLOLJHQ�� $QJHERWHQ� ZHUGHQ� DXFK� HLQ�
7KHDWHUZRUNVKRS� XQG� &RPSXWHUNXUVH� I�U� 0lGFKHQ�� )�U� GLH� .RQWLQXLWlW� VRUJHQ� GLH� VHKU�
HQJDJLHUWH�6FKXOOHLWXQJ�XQG�HLQ�+RUWHU]LHKHU��'LH�5lXPH�GHV�HKHPDOLJHQ�+RUWV�ZHUGHQ�HEHQVR�
JHQXW]W�ZLH�GLH�0HQVD�GHU�EHQDFKEDUWHQ�*HVDPWVFKXOH��

•� (LQH�NOHLQH�*HPHLQGH�LP�5KHLQODQG�KDW�DOOH�GUHL�*UXQGVFKXOHQ�LQ�2IIHQH�*DQ]WDJVJUXQGVFKXOHQ�
LP� 3ULPDUEHUHLFK� XPJHZDQGHOW�� 'LH� .LQGHU� EHVXFKHQ� HLQH� 6WDPPJUXSSH� PLW� HWZD� ��� �� ���
.LQGHUQ�� 6LH� KDEHQ� GRUW� HLQH� IHVWH�%H]XJVSHUVRQ� XQG� N|QQHQ� JOHLFK]HLWLJ� ]ZLVFKHQ�PHKUHUHQ�
$QJHERWHQ� ZlKOHQ�� 'LH� +DXVDXIJDEHQEHWUHXXQJ� LVW� 3IOLFKW�� =XU� (UJlQ]XQJ� JLEW� HV� X�D�� 0XVLN�
XQG�6SRUW��6HKU�HQJDJLHUW�LVW�HLQ�7LVFKWHQQLVYHUHLQ��6HLW�ODQJHU�=HLW�JLEW�HV�HUVWPDOV�ZLHGHU�HLQHQ�
.LQGHUFKRU� LQ� GHU� *HPHLQGH�� ,Q� MHGHU� 6FKXOH� DUEHLWHW� HLQH� YRQ� GHU� .RPPXQH� HLQJHVWHOOWH�
VR]LDOSlGDJRJLVFKH�)DFKNUDIW���
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(UNHQQEDU�ZLUG�HLQ�-DKU�QDFK�(LQI�KUXQJ�GHU�2IIHQHQ�*DQ]WDJVVFKXOH�LP�3ULPDUEHUHLFK��GDVV�HV�PLW�
GLHVHP� .RQ]HSW� JHOLQJHQ� NDQQ�� GLH� XQWHUVFKLHGOLFKHQ� 3DUWQHU� ]XVDPPHQ]XI�KUHQ� XQG� VLH� I�U� GLH�
(QWZLFNOXQJ�HLQHV�*HVDPWNRQ]HSWHV�]X�JHZLQQHQ��'DV�KHL�W�QLFKW��GDVV�HV�NHLQH�%U�FKH�JLEW�XQG�
DXFK�(UZDUWXQJHQ� �QRFK�� HQWWlXVFKW�ZHUGHQ��$EHU� GHU�:HJ�� HLQH�%DVLV� I�U� GLH� LQ� GHU�%LOGXQJ�XQG�
(U]LHKXQJ� DJLHUHQGHQ� XQWHUVFKLHGOLFKHQ� 7UlJHU� XQG� 2UWH� ]X� VFKDIIHQ�� GLH� VLFK� GHILQLHUW� DXV� GHU�
MHZHLOLJHQ�VSH]LILVFKHQ�%HGDUIVODJH�GHU�$GUHVVDWHQ��QlPOLFK�GHU�.LQGHU��XQG�ZHQLJHU�DXV�GHU�6LFKW�
GHU�6WUXNWXUHQ�EHVWLPPW��LVW�EHVFKULWWHQ��
�
����%LOGXQJVSUR]HVVH�LQ�GHU�.LQGHU��XQG�-XJHQGDUEHLW���$QVlW]H�XQG�6FKZHUSXQNWH�
�
'LH�/HLVWXQJHQ�XQG�GDV�$QJHERWVVSHNWUXP�GHU�.LQGHU��XQG�-XJHQGDUEHLW�VLQG��VRZHLW�VLH�GXUFK�GDV�
/DQG�DXV�0LWWHOQ�GHV�/DQGHVMXJHQGSODQHV�JHI|UGHUW�ZHUGHQ��EHUHLWV�XQWHU�3NW������GLHVHV�%HULFKWHV�
QlKHU� GDUJHVWHOOW� ZRUGHQ�� 'DEHL� ZXUGH� DXFK� DXI� GDV� EUHLWH� 6SHNWUXP� GHU� 7UlJHU� XQG� GHU�
SlGDJRJLVFKHQ�$QVlW]H��ZLH�VLH�VLFK�DXV�GHU�3OXUDOLWlW�GHU�7UlJHU�XQG�:HUWRULHQWLHUXQJHQ�VRZLH�DXV�
GHU� 9LHOIDOW� GHU� $QJHERWH� HUJHEHQ�� KLQJHZLHVHQ�� $XV� GLHVHU� 'DUVWHOOXQJ�� GLH�� Z�UGHQ� GLH��
NRPPXQDOHQ� $NWLYLWlWHQ� HLQEH]RJHQ�� XP� HLQ� 9LHOIDFKHV� HUZHLWHUW� ZHUGHQ� P�VVWH�� LVW� � HUNHQQEDU��
GDVV� � GLH� .LQGHU�� XQG� -XJHQGDUEHLW� � HLQH� EHVRQGHUH� 5ROOH� LQ� GHU� )|UGHUXQJ� MXQJHU� 0HQVFKHQ�
HLQQLPPW��6LH�VSULFKW� MXQJH�0HQVFKHQ�DX�HUKDOE�YRQ�6FKXOH�XQG�)DPLOLH�DQ�XQG�VWHOOW� LP�5DKPHQ�
SROLWLVFKHU�� VR]LDOHU� XQG� NXOWXUHOOHU� %LOGXQJ� HLQ� EUHLWHV� $QJHERW� LQVEHVRQGHUH� DQ�
%LOGXQJVP|JOLFKNHLWHQ�XQG�DQ�%LOGXQJVUlXPHQ��EHUHLW���
'DPLW� NRPPW� VLH� GHP� LP� .LQGHU�� XQG� -XJHQGKLOIHJHVHW]HV� JHIRUGHUWHQ� %LOGXQJV�� XQG�
(U]LHKXQJVDXIWUDJ� QDFK�� 'LHVHU� LVW� ZLH� IROJW� IRUPXOLHUW�� -XQJHQ�0HQVFKHQ� VLQG� GLH� ]XU� )|UGHUXQJ�
LKUHU�(QWZLFNOXQJ�HUIRUGHUOLFKHQ�$QJHERWH�GHU�-XJHQGDUEHLW�]XU�9HUI�JXQJ�]X�VWHOOHQ��6LH�VROOHQ�DQ�
GHQ�,QWHUHVVHQ�MXQJHU�0HQVFKHQ�DQNQ�SIHQ�XQG�YRQ�LKQHQ�PLWEHVWLPPW�XQG�PLWJHVWDOWHW�ZHUGHQ��VLH�
]XU� 6HOEVWEHVWLPPXQJ� EHIlKLJHQ� XQG� ]X� JHVHOOVFKDIWOLFKHU� 0LWYHUDQWZRUWXQJ� XQG� ]X� VR]LDOHP�
(QJDJHPHQW�DQUHJHQ�XQG�KLQI�KUHQ��������$EV����6*%�9,,,����
'HU�EHVRQGHUH�6WHOOHQZHUW�GHU�.LQGHU��XQG�-XJHQGDUEHLW�I�U�GDV�$XIZDFKVHQ�MXQJHU�0HQVFKHQ�HUJLEW�
VLFK�DXV�EHVRQGHUHQ�$XVJDQJVEHGLQJXQJHQ�XQG�SlGDJRJLVFKHQ�*UXQGSULQ]LSLHQ��ZLH�VLH�VLFK�LQ�GHU�
SUDNWLVFKHQ�$UEHLW�GHU�QRUGUKHLQ�ZHVWIlOLVFKHQ�7UlJHU�GHU�.LQGHU��XQG�-XJHQGDUEHLW�]HLJHQ��'DQDFK�
VHW]W� GLH� .LQGHU�� XQG� -XJHQGDUEHLW� LP� GLUHNWHQ� /HEHQVIHOG� MXQJHU� 0HQVFKHQ� DQ�� EHJOHLWHW� GHQ�
3UR]HVV� HLJHQWlWLJHU�$XVHLQDQGHUVHW]XQJ�PLW� GHP�VR]LDOHQ� XQG� NXOWXUHOOHP�8PIHOG� XQG� VFKDIIW� VR��
$QHLJQXQJVP|JOLFKNHLWHQ�VRZRKO�LQQHUKDOE�GHU�.LQGHU��XQG�-XJHQGDUEHLW�DOV�DXFK�DX�HUKDOE�YRQ�LKU��
]�%�� LP�|IIHQWOLFKHQ�5DXP�� LQ�GHU�0HGLHQQXW]XQJ�RGHU� LQ�NXOWXUHOOHQ�=XVDPPHQKlQJHQ��6LH� LVW�QXU�
XQZHVHQWOLFK� DXI� GLH� ,QVWLWXWLRQHQ� EH]RJHQ�� VRQGHUQ� HU|IIQHW� VR]LDOH� 5lXPH�� LQ� GHQHQ� GLH�
6HOEVWELOGXQJ� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� XQG� VRPLW� HLQH� (UZHLWHUXQJ� LKUHU� .RPSHWHQ]HQ�
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HUP|JOLFKW�ZLUG��%HLVSLHOH�KLHUI�U�VLQG�GLH�$QJHERWH�GHU�VR]LDOHQ��NXOWXUHOOHQ�XQG�SROLWLVFKHQ�%LOGXQJ�
GHU�-XJHQGRUJDQLVDWLRQHQ��GHU�(LQULFKWXQJHQ�GHU�RIIHQHQ�-XJHQGDUEHLW�XQG�GLH�NXOWXUHOOH�.LQGHU��XQG�
-XJHQGDUEHLW���
'LH� /DQGHVUHJLHUXQJ� YHUELQGHW� PLW� GHU� )|UGHUXQJ� GHU� .LQGHU�� XQG� -XJHQGDUEHLW� DXV� GHP�
/DQGHVMXJHQGSODQ� � GLH� 6LFKHUVWHOOXQJ� HLQHU� $QJHERWVVWUXNWXU�� GLH� 0|JOLFKNHLWHQ� VLQQYROOHU�
)UHL]HLWEHVFKlIWLJXQJ�ELHWHW�XQG�MXQJH�0HQVFKHQ�LQ�LKUHP�3UR]HVV�GHV�$XIZDFKVHQV�EHJOHLWHW��'DPLW�
ZLUG� VLH� GHP� $XIWUDJ� GHV� .LQGHU�� XQG� -XJHQGKLOIHJHVHW]HV� JHUHFKW�� MXQJH� 0HQVFKHQ� LQ� LKUHU�
(QWZLFNOXQJ� ]X� HLQHU� HLJHQVWlQGLJHQ� 3HUV|QOLFKNHLW� ]X� I|UGHUQ�� $XFK� � ]LHOW� VLH� GDUDXI� DE�� GDVV�
%LOGXQJVSUR]HVVH� � LQLWLLHUW�ZHUGHQ�� GLH�DQ�GHQ�)UDJHQ�XQG�3UREOHPHQ�GHU�/HEHQVZHOW� YRQ�.LQGHUQ�
XQG�-XJHQGOLFKHQ�DQVHW]HQ�XQG���LP�6LQQH�YRQ�6XEMHNWELOGXQJ���GLH�.RPSHWHQ]HQ�GHU�-XJHQGOLFKHQ�
LQ� GHU� $XVHLQDQGHUVHW]XQJ� PLW� GHU� HLJHQHQ� %LRJUDILH� XQG� GHU� (QWZLFNOXQJ� YRQ�
.RQIOLNWO|VXQJVVWUDWHJLHQ�VWlUNHQ�KLOIW����'LH�.LQGHU��XQG�-XJHQGDUEHLW�]HLFKQHW�VLFK�GXUFK�HLQ�RIIHQHV�
%LOGXQJVYHUVWlQGQLV�DXV��'LHVHV�XPIDVVW�GLUHNWH�%LOGXQJVSUR]HVVH��]�%��LP�5DKPHQ�GHU�NODVVLVFKHQ�
-XJHQGELOGXQJVDUEHLW��DEHU�DXFK� LQGLUHNWH�)RUPHQ�GHV�/HUQHQV�XQG�GHU�$QHLJQXQJ��GLH�]XPHLVW� LQ�
HLQHP� EUHLWHUHQ� =XVDPPHQKDQJ� ]XU� (U]LHKXQJ�� 2ULHQWLHUXQJVKLOIH�� 8QWHUVW�W]XQJ� LQ� EHVRQGHUHQ�
/HEHQVODJHQ� DEHU� DXFK� RIIHQHQ� )RUPHQ� GHU� %HJHJQXQJ� HWF�� VWDWWILQGHQ�� 6LH� VHW]W� PLW� LKUHQ�
$QJHERWHQ� LQ� GHU� /HEHQVZHOW� GHU� .LQGHU� XQG� -XJHQGOLFKHQ� DQ�� ELHWHW� LKQHQ� +LOIHQ� EHL� GHU�
hEHUZLQGXQJ� YRQ� .RQIOLNWHQ� LP� $OOWDJ�� OHLVWHW� HLQHQ� %HLWUDJ� ]XU� 3HUV|QOLFKNHLWVHQWZLFNOXQJ� XQG�
I|UGHUW� GLH� (QWIDOWXQJ� YRQ� %HJDEXQJHQ�� 6HOEVWVWlQGLJNHLW� XQG� (LJHQYHUDQWZRUWXQJ�� %HVRQGHUV�
KHUYRU]XKHEHQ�VLQG�GLH�%LOGXQJVOHLVWXQJHQ�GHU�-XJHQGRUJDQLVDWLRQHQ��GHU�(LQULFKWXQJHQ�GHU�2IIHQHQ�
.LQGHU�� XQG� -XJHQGDUEHLW� XQG� GHU� NXOWXUHOOHQ� -XJHQGDUEHLW�� 'D]X� JHK|UHQ� GLH� )|UGHUXQJ�
HKUHQDPWOLFKHQ� (QJDJHPHQWV�� GHU� 3DUWL]LSDWLRQ� XQG� GHU� ,QWHUHVVHQYHUWUHWXQJ� VRZLH� VSH]LILVFKH�
$QJHERWH�GHU�0lGFKHQ��XQG�-XQJHQDUEHLW��
,Q� GLHVHP� 6LQQH� YHUVWHKW� GLH� /DQGHVUHJLHUXQJ� DXFK� GHQ� %LOGXQJVEHLWUDJ� GHU� .LQGHU�� XQG�
-XJHQGDUEHLW�� 'DEHL� EOLFNW� VLH� DXFK� DXI� GDV� HKUHQDPWOLFKH� (QJDJHPHQW� MXQJHU� 0HQVFKHQ�� 'HQQ�
GXUFK�GLHVH�$NWLYLWlWHQ�N|QQHQ�)lKLJNHLWHQ�XQG�)HUWLJNHLWHQ� YHUPLWWHOW� XQG�DQJHHLJQHW�ZHUGHQ�� GLH�
I�U� GLH� *HVWDOWXQJ� GHU� SHUV|QOLFKHQ� =XNXQIWVFKDQFHQ� EHGHXWVDP� VLQG�� 0LW� GHP� %HVFKOXVV� GHU�
-XJHQGPLQLVWHUNRQIHUHQ]� YRP� 0DL� ����� ]XU� 'RNXPHQWDWLRQ� YRQ� LQ� GHU� .LQGHU�� XQG� -XJHQGDUEHLW�
HUZRUEHQHQ� .RPSHWHQ]HQ� � ZXUGH� GDKHU� DXI� ,QLWLDWLYH� 1RUGUKHLQ�:HVWIDOHQV� I�U� GLH� /lQGHU� HLQH�
(PSIHKOXQJ� ]XU� �=HUWLIL]LHUXQJ�� GLHVHU� .RPSHWHQ]HQ� YHUDEVFKLHGHW�� PLW� GHU� HV� JHOLQJHQ� NDQQ� GLH�
.RPSHWHQ]HQ�� GLH� MXQJH�0HQVFKHQ� LQ� GHU�.LQGHU�� XQG� -XJHQGDUEHLW� HUZHUEHQ� E]Z�� VLFK� DQHLJQHQ�
�]�%�� 9HUDQWZRUWXQJVEHUHLWVFKDIW�� 2UJDQLVDWLRQVIlKLJNHLW�� .RPSHWHQ]� ]XU� 0RGHUDWLRQ�� (UIDKUXQJHQ�
LP�8PJDQJ�PLW�GHP�6FKOLFKWHQ�YRQ�6WUHLWLJNHLWHQ�E]Z��.RQIOLNWHQ��/HLWXQJVIlKLJNHLWHQ�X�D�P���DXFK�
]X� GRNXPHQWLHUHQ�� +LHUEHL� ZXUGH� DQ� GHQ� (UIDKUXQJHQ�� GLH� 1RUGUKHLQ�:HVWIDOHQ� PLW� GHP�
/DQGHVQDFKZHLV� I�U� HKUHQDPWOLFK� 7lWLJH� JHPDFKW� KDW�� DQJHNQ�SIW�� 'DEHL� JHKW� HV� ZHQLJHU� XP�
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IRUPHOOH� $QHUNHQQXQJ�� 9LHOPHKU� LVW� GDV� =LHO�� GLH� LQ� LQIRUPHOOHQ� %LOGXQJVSUR]HVVHQ� HUZRUEHQHQ�
.RPSHWHQ]HQ�WUDQVSDUHQW�]X�PDFKHQ�XQG�|IIHQWOLFK�DQ]XHUNHQQHQ���
'LH�9LHOIDOW� LKUHU�$QJHERWH�ZLUG�DXFK�LQ�GHP�EUHLWHQ��5HSHUWRLUH�XQWHUVFKLHGOLFKHU�7KHPHQ��5lXPH��
0HWKRGHQ�� ,QVWUXPHQWH� GHXWOLFK�� +LHU]X� JHK|UHQ� GLGDNWLVLHUWH� $QJHERWH� LQ� )RUP� YRQ� 3URMHNWHQ��
.XUVHQ�� :RUNVKRSV�� PHGLHQEH]RJHQH� $QJHERWH�� ]�%�� ,QWHUQHWFDIpV� RGHU� NXOWXUSlGDJRJLVFKH�
0D�QDKPHQ� LQ� (LQULFKWXQJHQ�ZLH� -XJHQGNXQVWVFKXOHQ� XQG� YLHOHV� DQGHUH�PHKU�� ,QVJHVDPW� I|UGHUW�
GLH�/DQGHVUHJLHUXQJ�GDKHU�$QVlW]H��GLH�JHHLJQHW�VLQG��(UIDKUXQJV��XQG�(UOHEQLVIHOGHU�EHUHLW]XVWHOOHQ�
XQG� GLH� JHNHQQ]HLFKQHW� VLQG� GXUFK� GLH� 6HOEVWVWlQGLJNHLW� XQG� 6HOEVWRUJDQLVDWLRQ� GHU� MXQJHQ�
0HQVFKHQ�� GXUFK� GLH� )|UGHUXQJ� GHV� 9HUDQWZRUWXQJVEHZXVVWVHLQV� XQG� GLH� %HUHLWVFKDIW� ]XU�
9HUDQWZRUWXQJV�EHUQDKPH� I�U� VLFK� XQG� DQGHUH�� 'D]X� JHNRPPHQ� VLQG� DXFK� LP� %HULFKWV]HLWUDXP�
LPPHU�ZLHGHU�QHXH�$QVlW]H��GLH�VLFK�DXV�GHU�YHUlQGHUWHQ�,QWHUHVVHQODJH�MXQJHU�0HQVFKHQ�HUJHEHQ�
KDEHQ��%HL�YLHOHQ�MXQJHQ�0HQVFKHQ�YHUVWlUNW�VLFK�GHU�:XQVFK�QDFK�(LJHQDNWLYLWlWHQ�� LQVEHVRQGHUH�
LQ� DOOWDJV�NXOWXUHOOHQ� =XVDPPHQKlQJHQ�� 'DGXUFK� HQWVWHKHQ� QHXH� 0|JOLFKNHLWHQ� I�U� GLH� NUHDWLYH�
)UHL]HLWJHVWDOWXQJ��$XFK�I�U�GLH�.XOWXUDUEHLW�JLOW��GDVV�ZHQLJHU�GXUFK�GLH�|IIHQWOLFKH�+DQG�YRUJHSODQWH�
$QJHERWH�� VRQGHUQ�PHKU� 8QWHUVW�W]XQJ� I�U� HQJDJLHUWH� *UXSSHQ� XQG� ,QLWLDWLYHQ� HLQH� 5ROOH� VSLHOHQ��
(LJHQYHUDQWZRUWXQJ� XQG� 6HOEVWRUJDQLVDWLRQ� VROOHQ� LQ� GLHVHP� 6LQQH� SDVVLYH� 7HLOKDEH� XQG� VWDUUH�
9HUZDOWXQJVZHJH� HUVHW]HQ�� )UHLH� 0XVLN��� XQG� 7DQ]��� 0HGLHQ��� .XQVW�� XQG� 7KHDWHUJUXSSHQ� VRZLH�
-XJHQGNXQVWVFKXOHQ�HUP|JOLFKHQ�DEHU�QLFKW�QXU�NXOWXUHOOH�6HOEVWWlWLJNHLW�XQG�NXOWXUHOOH� ,GHQWLWlW��VLH�
WUDJHQ� GDU�EHU� KLQDXV� SURGXNWLY� ]XP� NXOWXUHOOHQ� *HVDPWDQJHERW� EHL�� 'LH� )|UGHUXQJ� GLHVHU� IUHLHQ�
-XJHQGNXOWXUV]HQHQ�LVW�HLQ�XQYHU]LFKWEDUHU�%HVWDQGWHLO�YRQ�-XJHQG��XQG�.XOWXUSROLWLN��
+LQ]XZHLVHQ�LVW�DXFK�DXI�%HUHLFKH��GLH�DX�HUKDOE�YRQ�2UJDQLVDWLRQHQ�XQG�(LQULFKWXQJHQ�VWDWWILQGHQ��
]�%�� LQ� ORVHQ� =XVDPPHQVFKO�VVHQ� RGHU� LQ� *OHLFKDOWULJHQJUXSSHQ� RKQH� HLQHQ� RUJDQLVLHUWHQ�
+LQWHUJUXQG�� 'LHV� VLQG� KlXILJ� ,QLWLDWLYHQ�� GLH� VLFK� HLQHU� EHVWLPPWHQ� $XIJDEH� VWHOOHQ� XQG� LKUH�
$QJHERWH�DXI�EHVRQGHUH�=LHOJUXSSHQ�DEVWHOOHQ��'D]X�JHK|UHQ�DEHU�DXFK�RIIHQH�-XJHQGV]HQHQ��]�%��
6NDWHERDUG�6]HQH��/$1�6]HQH�RGHU�7HFKQR�3DUW\�6]HQH���'HQQ�DXFK�KLHU�ILQGHQ�YRQ�-XJHQGOLFKHQ�
VHOEVWlQGLJ� LQLWLLHUWH�XQG�VHOEVWRUJDQLVLHUWH�3UR]HVVH�VR]LDOHU�XQG�NXOWXUHOOHU�.RPSHWHQ]HQWZLFNOXQJ�
VWDWW��'LHVH�3UR]HVVH�P|JHQ�DXI�GHQ�HUVWHQ�%OLFN�ZHQLJ�PLW� �%LOGXQJ��]X� WXQ�KDEHQ��VLQG�HV�GRFK�
HKHU��XQVLFKWEDUH�%LOGXQJVSUR]HVVH���+LW]OHU���������8QWHU�GHP�$VSHNW�GHVVHQ��ZDV�%LOGXQJ�LQVJHVDPW�
DXVPDFKW� XQG�ZR�$QHLJQXQJVSUR]HVVH� MXQJHU�0HQVFKHQ� VWDWWILQGHQ�� G�UIHQ� GLHVH� HKHU� ORVHQ� XQG�
VSRQWDQHQ� 2UWH� GHU� %LOGXQJ� DEHU� QLFKW� DX�HU� $FKW� JHODVVHQ� ZHUGHQ�� ]XPDO� VLH� VLFK� JUR�HU� XQG�
ZDFKVHQGHU� %HOLHEWKHLW� EHL� .LQGHUQ� XQG� -XJHQGOLFKHQ� HUIUHXHQ�� 'LHVH� )RUPHQ� ILQGHQ� DXFK� LKUHQ�
3ODW]� LQ� GHU� VWUXNWXULHUWHQ� .LQGHU�� XQG� -XJHQGDUEHLW�� 6R� ELHWHQ� EHUHLWV� -XJHQG]HQWUHQ� XQG�
-XJHQGPHGLHQHLQULFKWXQJHQ� VROFKH� )RUPHQ� DQ� XQG� JHKHQ� VR� DXI� GLH� I�U� MXQJH� 0HQVFKHQ� LPPHU�
EHGHXWVDPHU�ZHUGHQGHQ��3HHU�*URXSV��EHVRQGHUV�HLQ��6LH�KDEHQ�HUNDQQW��GDVV�HV�QLFKW�QXU�ÄLQ��LVW��
VRQGHUQ� GXUFK� GLH� $QJHERWVHUZHLWHUXQJ� DXFK� HLQH� EHVWLPPWH� 6]HQH� DQJHVSURFKHQ� ZHUGHQ� NDQQ��
=XJOHLFK� DEHU� VLHKW� GLH� .LQGHU�� XQG� -XJHQGDUEHLW�� GDVV� VLFK� -XJHQGOLFKH� LPPHU� KlXILJHU� GLHVH�
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GH]LGLHUW�ZHUWKDOWLJHQ� OHEHQVSUDNWLVFKHQ�.RPSHWHQ]HQ�YRU�GHP�+LQWHUJUXQG�DQHLJQHQ��GD�VLH� LKQHQ�
DXFK� LKUH� 7HLOKDEH�2SWLRQHQ� YHUEHVVHUQ� KHOIHQ�� 'DVV� GLHVHV� VR� LVW�� PXVV� DXFK� EHL� GHQ�
ÄKHUN|PPOLFKHQ��7UlJHUQ�GHU�.LQGHU��XQG�-XJHQGDUEHLW�]X�HLQHP�hEHUGHQNHQ�LKUHU�%LOGXQJVIRUPHQ�
I�KUHQ�XQG�I�U�HLQH�ZHLWHUH�gIIQXQJ�KLQ�]X�QHXHQ�$QJHERWHQ�LPSXOVJHEHQG�VHLQ���
'LH� %LOGXQJVOHLVWXQJHQ� GHU� .LQGHU�� XQG� -XJHQGDUEHLW� �XQG� DXFK� GHU� -XJHQGV]HQHQ�� KDEHQ� LKUHQ�
EHVRQGHUHQ� 6WHOOHQZHUW� EHL� GHU� *HVWDOWXQJ� LQGLYLGXHOOHU� %LOGXQJVSUR]HVVH�� 'LH� /DQGHVUHJLHUXQJ�
VLHKW�GDKHU�GLH�1RWZHQGLJNHLW�� GLHVH�/HLVWXQJHQ�HLQ]XEH]LHKHQ��ZHQQ�HV�XP�GLH�)|UGHUXQJ� MXQJHU�
0HQVFKHQ�XQG� LKUHQ�.RPSHWHQ]HUZHUE�JHKW��6LH�VLHKW�GLHVH�%LOGXQJVSUR]HVVH�DOV�HLQHQ�ZLFKWLJHQ�
7HLO�GHU��3HUV|QOLFKNHLWVHQWZLFNOXQJ�MXQJHU�0HQVFKHQ��GHQQ�VLH�HUJlQ]HQ�GLH�GXUFK�GLH�)DPLOLH�XQG�
6FKXOH� YHUPLWWHOWH� %LOGXQJ�� ,Q� GLHVHP� =XVDPPHQKDQJ� LVW� DXI� GLH� JHPHLQVDPH� 3RVLWLRQ� GHU�
-XJHQGPLQLVWHUNRQIHUHQ]� XQG� GHU�.XOWXVPLQLVWHUNRQIHUHQ]� YRP�)U�KMDKU� ����� ]X� YHUZHLVHQ��'LHVH�
KHEHQ� LQ� LKUHP� $UEHLWVSDSLHU� ]XU� .RRSHUDWLRQ� YRQ� -XJHQGKLOIH� XQG� 6FKXOH� DXVGU�FNOLFK� DXI� GLH�
%HGHXWXQJ�VR]LDOHU��HPRWLRQDOHU��NUHDWLYHU�XQG�SUDNWLVFKHU�)lKLJNHLWHQ�DE�XQG�VHKHQ�GLHV�DXFK�DOV�
HLQH�/HLVWXQJ�GHU�.LQGHU��XQG�-XJHQGDUEHLW���
*HUDGH�ZHLO�KHXWH�YRQ�MXQJHQ�0HQVFKHQ�LQ�HLQHP�ZHLW�K|KHUHP�0D�H�DOV�IU�KHU�HUZDUWHW�ZLUG���VLFK�
]ZLVFKHQ� YHUVFKLHGHQHQ�0RGHOOHQ� XQG�2SWLRQHQ� I�U� GLH� HLJHQH� /HEHQVJHVWDOWXQJ� ]X� HQWVFKHLGHQ��
EHGDUI�HV�GHU�QRWZHQGLJHQ�%HJOHLWXQJ�XQG�8QWHUVW�W]XQJ��
'DEHL�VLQG�GLH�5HDOLVLHUXQJVP|JOLFKNHLWHQ�GHU�YHUVFKLHGHQHQ�/HEHQVSODQXQJHQ�QXU�VFKHLQEDU�JOHLFK�
YHUWHLOW�� 'HQQ� VLH� VLQG� X�D�� DEKlQJLJ� YRP� HUUHLFKWHQ� %LOGXQJVDEVFKOXVV�� YRQ� GHQ� PDWHULHOOHQ�
%HGLQJXQJHQ� GHV� (OWHUQKDXVHV� RGHU� YRQ� GHU� 6LWXDWLRQ� GHV� $UEHLWVPDUNWHV�� -XQJH� 0HQVFKHQ� PLW�
0LJUDWLRQVKLQWHUJUXQG�KDEHQ�VLFK�GDU�EHU�KLQDXV�QRFK�PLW�XQWHUVFKLHGOLFKHQ�:HUWYRUVWHOOXQJHQ�GHU�
+HUNXQIWVJHVHOOVFKDIW� XQG� GHU� KLHVLJHQ� *HVHOOVFKDIW� DXVHLQDQGHU� ]X� VHW]HQ��
(QWVFKHLGXQJVP|JOLFKNHLWHQ�EHGHXWHQ�DEHU�DXFK�JOHLFK]HLWLJ�(QWVFKHLGXQJVQRWZHQGLJNHLWHQ� I�U�GLH�
+HUDQZDFKVHQGHQ�� GLH� DQJHVLFKWV� HLQHU� LPPHU� VFKZLHULJHU� HLQ]XVFKlW]HQGHQ� ]XN�QIWLJHQ�
JHVHOOVFKDIWOLFKHQ�XQG�ZLUWVFKDIWOLFKHQ�(QWZLFNOXQJ�SUREOHPDWLVFKHU�ZHUGHQ���
'LH�/DQGHVUHJLHUXQJ�KlOW�JHUDGH�DQJHVLFKWV�GHU�$QIRUGHUXQJHQ�DQ�GHQ�HLQ]HOQHQ�-XJHQGOLFKHQ��VHLQ�
/HEHQ�VHOEVW�LQ�GLH�+DQG�]X�QHKPHQ��GLHVHV�/HUQHQ�LQ�GHU�.LQGHU��XQG�-XJHQGDUEHLW�I�U�ZLFKWLJ�XQG�
XQYHU]LFKWEDU�� HV� EHUHLFKHUW� GLH� 6R]LDOLVDWLRQ� YLHOHU� .LQGHU� XQG� -XJHQGOLFKHU�� LQVEHVRQGHUH� DEHU�
GHUMHQLJHQ��GLH�HLQH�EHVRQGHUH�8QWHUVW�W]XQJ�EUDXFKHQ�
%HUHLWV�LP������UHIRUPLHUWHQ�/DQGHVMXJHQGSODQ�KDW�GLH�/DQGHVUHJLHUXQJ�=LHOH�DXIJHQRPPHQ��GLH�LQ�
LKUHU�8PVHW]XQJ�DQ�GHP�%LOGXQJV��XQG�(U]LHKXQJVDXIWUDJ�GHU�.LQGHU��XQG�-XJHQGDUEHLW�DQVHW]HQ��

•� GLH�)|UGHUXQJ�GHU�6HOEVWRUJDQLVDWLRQ�GHU�,QWHUHVVHQYHUWUHWXQJ�YRQ�.LQGHU�XQG�-XJHQGOLFKHQ�
XQG�GHV�HKUHQDPWOLFKHQ�(QJDJHPHQWV��
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•� GLH�6LFKHUXQJ�XQG�:HLWHUHQWZLFNOXQJ�GHU�SlGDJRJLVFKHQ�$QJHERWH��
•� GLH�hEHUZLQGXQJ�VR]LDOHU�%HQDFKWHLOLJXQJ�GXUFK�HLQH�JH]LHOWH�)|UGHUXQJ�EHWURIIHQHU� MXQJHU�

0HQVFKHQ��
•� GLH�)|UGHUXQJ�HLQHV�JOHLFKEHUHFKWLJWHQ�0LWHLQDQGHUV�XQG�GHU�$EEDX�YRQ�'LVNULPLQLHUXQJHQ��
•� GHU�(UKDOW�HLQHU�SOXUDOHQ��YLHOIlOWLJHQ�XQG�IDFKOLFK�NRPSHWHQWHQ�$QJHERWVVWUXNWXU�YRQ�7UlJHUQ�

GHU�IUHLHQ�XQG�|IIHQWOLFKHQ�-XJHQGKLOIH���
'LHVH�=LHOH� VSLHJHOW� DXFK�GDV�.LQGHU�� XQG�-XJHQGI|UGHUXQJVJHVHW]�ZLGHU��0LW� GLHVHP�*HVHW]�ZLUG�
YHUVWlUNW� HLQ� $N]HQW� DXI� GHQ� %LOGXQJVDXIWUDJ� GHU� .LQGHU�� XQG� -XJHQGDUEHLW� JHOHJW�� 6R� UHJHOW� GDV�
*HVHW]� � ]HQWUDOH�$XIJDEHQ�� =LHOH� XQG�$QVlW]H� GHU�.LQGHU�� XQG� -XJHQGDUEHLW� XQG� QRUPLHUW� LQ� �� ���
DXVGU�FNOLFK� ZLFKWLJH� %LOGXQJVEHUHLFKH�� ZLH� ]�%�� GLH� SROLWLVFKH� XQG� VR]LDOH� %LOGXQJ�� GLH�
PHGLHQEH]RJHQH� -XJHQGDUEHLW�� VFKXOEH]RJHQH� $QJHERWH�� GLH� NXOWXUHOOH�� GLH� LQWHUQDWLRQDOH� XQG� GLH�
LQWHUNXOWXUHOOH� -XJHQGDUEHLW� DOV� 6FKZHUSXQNWH�� 'DPLW� ZLUG� GHP�%LOGXQJVDXIWUDJ�� GHQ� GDV�6*%�9,,,�
GHU�.LQGHU��XQG�-XJHQGDUEHLW��]XZHLVW��LQ�EHVRQGHUHU�:HLVH�HQWVSURFKHQ���
,Q� GHU�3UD[LV� GHU�.LQGHU�� XQG�-XJHQGI|UGHUXQJ�YHUIROJHQ� GLH� �NODVVLVFKHQ��7UlJHU� GHU�.LQGHU�� XQG�
-XJHQGDUEHLW�� LQVEHVRQGHUH� GLH� -XJHQGYHUElQGH�� GLH� (LQULFKWXQJHQ� GHU� 2IIHQHQ� .LQGHU�� XQG�
-XJHQGDUEHLW� XQG� GLH� 7UlJHU� GHU� NXOWXUHOOHQ� -XJHQGDUEHLW� lKQOLFKH�� ]�� 7�� DXFK� JOHLFKH� =LHOH�� ,KUH�
0HWKRGHQ� XQG� ,QVWUXPHQWH� VLQG� XQWHUVFKLHGOLFK�� GHQQ� VLH� RULHQWLHUHQ� VLFK� VWDUN� DQ� MHZHLOV�
VSH]LILVFKHQ�5DKPHQEHGLQJXQJHQ� XQG� =LHOVHW]XQJHQ�� $OOHUGLQJV� JLOW� JHQHUHOO� I�U� DOOH� %HUHLFKH� GHU�
.LQGHU��XQG�-XJHQGDUEHLW��GDVV�GLH�'DWHQODJH�]X�GHQ�%LOGXQJVOHLVWXQJHQ�XQG�%LOGXQJVHUIROJHQ�QLFKW�
DXVUHLFKHQG�GLIIHUHQ]LHUW�JHQXJ�LVW��'LHV�JLOW�LQVEHVRQGHUH�DXFK�I�U�GLH�)UDJH��ZHOFKH��OlQJHUIULVWLJH��
:LUNXQJ� %LOGXQJVSUR]HVVH� HUUHLFKHQ�� +LHU]X� ZlUHQ� ODQJIULVWLJ� DQJHOHJWH� 6WXGLHQ� HUIRUGHUOLFK��
9HUZHQGEDUH� +LQZHLVH� JHEHQ� DEHU� GLH� 9HUZHQGXQJVQDFKZHLVH� XQG� GLH� (LJHQSXEOLNDWLRQHQ� GHU�
7UlJHU�� ,P�5DKPHQ�GHV�:LUNVDPNHLWVGLDORJV�VLQG� MHGHQIDOOV�EHUHLWV�'DUOHJXQJHQ�]XU�1XW]HUJUXSSH�
XQG�LKUHP�VR]LDOHQ�+LQWHUJUXQG�XQG�]XU�%UHLWH�GHU�$QJHERWH�YRQ�GHQ�7UlJHUQ�HUKREHQ�ZRUGHQ��6LH�
JHEHQ�HLQHQ�HUVWHQ�hEHUEOLFN��EHU�GLH�%LOGXQJVDNWLYLWlWHQ��$XFK�OLHJW�I�U�GHQ�%HUHLFK�GHU�NXOWXUHOOHQ�
-XJHQGDUEHLW�HLQH�HUVWH�8QWHUVXFKXQJ�]X�LKUHQ�%LOGXQJVZLUNXQJHQ�YRU��/LQGQHU����������
'LH�6FKZHUSXQNWH� LQ� GHU� SUDNWLVFKHQ�%LOGXQJVDUEHLW� LQ� GHQ�-XJHQGYHUElQGHQ�RULHQWLHUHQ� VLFK�VHKU�
VWDUN�DQ�GHQ�NODVVLVFKHQ�)RUPHQ�XQG�$QJHERWHQ�SROLWLVFKHU�XQG�VR]LDOHU�%LOGXQJ�I�U�-XJHQGOLFKH��DQ�
GHU� $XV�� XQG� )RUWELOGXQJ� YRQ� -XJHQGJUXSSHQOHLWHUQ� XQG� DQ� GHU� )|UGHUXQJ� HKUHQDPWOLFKHQ�
(QJDJHPHQWV�� 'DQHEHQ� ZHUGHQ� ]DKOUHLFKH� %LOGXQJVDQJHERWH� LQ� -XJHQGELOGXQJVVWlWWHQ� XQG� LP�
5DKPHQ� YRQ�$EHQGYHUDQVWDOWXQJHQ� GXUFKJHI�KUW�� 'DV� 7KHPHQVSHNWUXP� LVW� EUHLW� XQG� GHFNW� KlXILJ�
DNWXHOOH�SROLWLVFKH�(QWZLFNOXQJHQ�XQG�6DFKJHELHWH�DE��$XV�GHQ�(LQ]HOEHULFKWHQ�GHU�9HUElQGH� OlVVW�
VLFK�GLH�%UHLWH�GHU�$QVlW]H�QXU�]�7��DEOHLWHQ��'LHVH�]HLJHQ��GDVV�GLH�9HUElQGH�LP�.HUQ�DXI�JHSODQWH�
XQG�LQVWLWXWLRQDOLVLHUWH�%LOGXQJVSUR]HVVH�DEVWHOOHQ��GLH�]XPHLVW��EHU�-DKUH�KLQDXV�JHSODQW�VLQG��ZREHL�
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LQ�GHU�5HJHO�%LOGXQJVDQJHERWH�I�U�HKUDPWOLFK�WlWLJH�-XJHQGOLFKH�XQG�MXQJH�(UZDFKVHQH��EHUZLHJHQ��
'LH�%LOGXQJVYHUDQVWDOWXQJHQ�VLQG�KlXILJ�VR�NRQ]LSLHUW��GDVV�VLH�PHKUHUH�.RPSHWHQ]EHUHLFKH�LP�%OLFN�
KDEHQ��'LHVH�EHWUHIIHQ�VRZRKO�DNWXHOOH�JHVHOOVFKDIWVSROLWLVFKH�)UDJHQ�XQG�SROLWLVFKH�(QWZLFNOXQJHQ�
DXI� QDWLRQDOHU� XQG� LQWHUQDWLRQDOHU� (EHQH�� DOV� DXFK� 7KHPHQ� LQ� %H]XJ� DXI� GLH� HXURSlLVFKH�
(QWZLFNOXQJ�� GLH� $QHLJQXQJ� NXOWXUHOOHU� )lKLJNHLWHQ� HWF�� $XFK� LQWHUQDWLRQDOH� .RQWDNWH� XQG�
%HJHJQXQJHQ� VRZLH� )DKUWHQ� ]X� GHQ� *HGHQNVWlWWHQ� GHU� 2SIHU� GHV� 1DWLRQDOVR]LDOLVPXV� JHK|UHQ�
GD]X���
'DU�EHU� KLQDXV� RUJDQLVLHUHQ� GLH� 9HUElQGH� DXFK� LP� 5DKPHQ� LKUHU� VSH]LILVFKHQ� *UXSSHQDQJHERWH�
XQG� LQ� EHVRQGHUHQ� 0D�QDKPHQ� LQ� )UHL]HLW� XQG� (UKROXQJ� RIIHQ� JHVWDOWHWH� %LOGXQJVSUR]HVVH�� GLH�
MXQJH�0HQVFKHQ�DOV�$NWHXUH�GHV�9HUEDQGHV�HLQEH]LHKHQ�XQG�LP�:HVHQWOLFKHQ�]XJOHLFK�GLH�3ODWWIRUP�
I�U�(LJHQDNWLYLWlWHQ� MXQJHU�0HQVFKHQ�GDUVWHOOHQ��$QJHVLFKWV�GHU�8QWHUVFKLHGOLFKNHLW�GHU�7UlJHU�XQG�
GHU� 9HUVFKLHGHQDUWLJNHLW� GHU� =LHOJUXSSHQ� VWHOOW� VLFK� DXFK� GLH� $QJHERWV�� XQG� 7KHPHQVWUXNWXU� JDQ]�
XQWHUVFKLHGOLFK�GDU��GHQQ�HV�LVW�GLH�MHZHLOV�VSH]LILVFKH�$XVULFKWXQJ�HLQHV�-XJHQGYHUEDQGHV��GDEHL�]X�
EHU�FNVLFKWLJHQ��
(LQLJH� JUR�H� -XJHQGYHUElQGH� VLQG� DXFK� 7UlJHU� YRQ� -XJHQGELOGXQJVVWlWWHQ�� GLH� DXV� GHP�
/DQGHVMXJHQGSODQ� JHVRQGHUW� JHI|UGHUW� ZHUGHQ�� 'LHVH� KlXILJ� ]HQWUDOHQ� XQG� �EHUUHJLRQDO�
DQJHVLHGHOWHQ� (LQULFKWXQJHQ� ELHWHQ� LQ� GHU� 5HJHO� DXFK� HLQ� HLJHQHV� %LOGXQJVSURJUDPP� I�U� MXQJH�
0HQVFKHQ��.RQ]HSWLRQHOO�KDQGHOW�HV�VLFK�KLHUEHL�KlXILJ�XP�NXU]]HLWSlGDJRJLVFKH�0D�QDKPHQ��XP�
PLWWHOIULVWLJ� DQJHOHJWH� .XUVH�� GLH� LQ� LKUHU� .RQ]HSWLRQ� EDXVWHLQlKQOLFK� DQJHOHJW� VLQG�� XP�
4XDOLIL]LHUXQJVPD�QDKPHQ�LP�5DKPHQ�GHU�)RUW��XQG�:HLWHUELOGXQJ�XQG�GHU�$QHLJQXQJ�VSH]LILVFKHU�
.RPSHWHQ]HQ�XQG�)lKLJNHLWHQ��GLH�I�U�GHQ�9HUEDQG��DEHU�DXFK�I�U�GHQ�HLQ]HOQHQ�-XJHQGOLFKHQ�YRQ�
%HGHXWXQJ�VLQG��$XFK�KLHU�RULHQWLHUHQ�VLFK�GLH�7KHPHQ�DQ�DNWXHOOHQ�$VSHNWHQ�GHU�JHVHOOVFKDIWOLFKHQ�
(QWZLFNOXQJ�XQG�GHQ�%HODQJHQ�MXQJHU�0HQVFKHQ��%LOGXQJVVHPLQDUH��GLH�GHU�$QHLJQXQJ�YRQ�:LVVHQ�
�EHU� JHVHOOVFKDIWOLFKH�:LUNXQJV]XVDPPHQKlQJH��SROLWLVFKH�6WUXNWXUHQ�� VR]LDOH�)UDJHQ�HWF�� GLHQHQ��
ILQGHQ� VLFK� HEHQVR�ZLH� SURMHNWRULHQWLHUWHV� /HUQHQ� ]XU� $QHLJQXQJ� YRQ�0HGLHQNRPSHWHQ]�� NXOWXUHOOH�
.UHDWLYLWlW�XQG�SROLWLVFK�JHVHOOVFKDIWOLFKHV�+DQGHOQ���
'LH� DXI� ,QLWLDWLYH� GHV� -XJHQGPLQLVWHULXPV� LP� -DKU� ����� LQ� )HGHUI�KUXQJ� GHV� /DQGHVMXJHQGULQJHV�
GXUFKJHI�KUWH� (YDOXDWLRQ� GHU� -XJHQGYHUEDQGVDUEHLW� EHOHJW� GLH� ,QWHQVLWlW� GHU� %LOGXQJVDUEHLW�� 'DEHL�
ZXUGHQ� UG�� ������ 7HLOQHKPHULQQHQ� XQG� 7HLOQHKPHU� YRQ� %LOGXQJVPD�QDKPHQ� EHIUDJW�� 'LH�
$XVZHUWXQJ�JLEW�+LQZHLVH�DXI�GLH�=LHOJUXSSHQ��GLH�=XIULHGHQKHLW�PLW�GHQ�0D�QDKPHQ��GLH�(UIROJH�GHU�
9HUDQVWDOWXQJHQ�KLQVLFKWOLFK�GHU�.RPSHWHQ]YHUPLWWOXQJ�XQG�DXFK�]X�(LQVFKlW]XQJHQ�GHU�$QZHQGXQJ�
XQG�GHV�*HEUDXFKV�GHU�HUZRUEHQHQ�)lKLJNHLWHQ�XQG�)HUWLJNHLWHQ��/DQGHVMXJHQGULQJ�15:�H�9�����������
$QJHVLFKWV� GHV� ]XQHKPHQGHQ� %HGHXWXQJVYHUOXVWHV� JHVHOOVFKDIWOLFKHU� 2UJDQLVDWLRQHQ� �.LUFKHQ��
3DUWHLHQ�� *HZHUNVFKDIWHQ��� GHU� =XQDKPH� NRPPHU]LHOOHU� )UHL]HLWDQJHERWH� EHL� JOHLFK]HLWLJ� JHULQJHU�
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ZHUGHQGHP� =HLWEXGJHW� -XJHQGOLFKHU� LVW� QDFKYROO]LHKEDU�� GDVV� -XJHQGYHUElQGH� KHXWH� QLFKW� PHKU�
�EHU�GHQ�2UJDQLVDWLRQVJUDG�EHL�-XJHQGOLFKHQ�YHUI�JHQ��GHQ�VLH�YRU�DOOHP�LQ�GHQ���HU�-DKUHQ�KDWWHQ��
'LH�-XJHQGYHUElQGH�LQ�15:�VWHOOHQ�VLFK�DQJHVLFKWV�GLHVHU�(QWZLFNOXQJ�GHU�+HUDXVIRUGHUXQJ��QLFKW�
QXU� $NWLYLWlWHQ�� 6WUXNWXUHQ�� %HWHLOLJXQJVP|JOLFKNHLWHQ� XQG� ±IRUPHQ� HLQHP� GXUFK� -XJHQGOLFKH�
]XPLQGHVW� PLWEHVWLPPWHQ� :DQGHO�� VRQGHUQ� DXFK� LKUH� %LOGXQJVDNWLYLWlWHQ� XQWHU� GHU� 0D�JDEH� YRQ�
3DUWL]LSDWLRQ� XQG� 7HLOKDEH� DQ� GHQ� DNWXHOOHQ� +HUDXVIRUGHUXQJHQ� DXV]XULFKWHQ�� -XQJHQ� 0HQVFKHQ�
5DXP��I�U�H[SHULPHQWHOOHV�+DQGHOQ�]X�JHEHQ�XQG�YRU�DOOHP�SUD[LVRULHQWLHUWHV�/HUQHQ�±�GDV�VLQG�GLH�
3XQNWH��GLH�I�U�GLH�-XJHQGYHUElQGH�LPPHU�VWlUNHU�DQ�%HGHXWXQJ�JHZLQQHQ������
'DV�+DQGOXQJVVSHNWUXP�GHU�2IIHQHQ�.LQGHU��XQG�-XJHQGDUEHLW�LVW�JHSUlJW�YRQ��6WDQGDUGIRUPHQ���GLH�
LQ� XQG� DXFK� DX�HUKDOE� GLHVHU� (LQULFKWXQJHQ� DQJHERWHQ� ZHUGHQ�� 1HEHQ� GHU� )XQNWLRQ� GHU�
(LQULFKWXQJHQ�DOV��2UWH�GHU�%HJHJQXQJ�XQG�GHU�)UHL]HLW��KDEHQ�VLH�LQ�GHQ�OHW]WHQ�-DKUHQ�]XQHKPHQG�
NRQNUHWH�$QJHERWH�HQWZLFNHOW��GLH�VLH�I�U��LKUH��%HVXFKHU�YRUKDOWHQ��(V�VLQG�]XPHLVW�6SRUWDQJHERWH��
.UHDWLYPD�QDKPHQ�� 9HUDQVWDOWXQJHQ�� NXOWXUHOOH� XQG� VR]LDOH� %LOGXQJVDQJHERWH�� +LOIH� EHL�
6FKXOSUREOHPHQ� HWF�� 'DEHL� XQWHUVFKHLGHQ� VLFK� GLH� $QJHERWH� LQ� LKUHU� 4XDOLWlW� XQG� ,QWHQVLWlW�
YRQHLQDQGHU��GD�DXFK�GLH�%HVXFKHUVWUXNWXU���MH�QDFK�/DJH�GHU�(LQULFKWXQJ���XQWHUVFKLHGOLFK�LVW��'DV�
(UJHEQLV� GHU� 'RUWPXQGHU� -XJHQGDUEHLWVVWXGLH� (QGH� GHU� ��HU� -DKUH�8QLYHUVLWlW� 'RUWPXQG� ������� GDVV�
QlPOLFK� GLH� %HVXFKHU� XQG� %HVXFKHULQQHQ� GHU� (LQULFKWXQJHQ� HKHU� DXV� VR]LDO� EHODVWHWHQ� 0LOLHXV�
NRPPHQ� XQG� .LQGHU� XQG� -XJHQGOLFKH� DXV� ZHLWHUI�KUHQGHQ� 6FKXOHQ� HKHU� XQWHUUHSUlVHQWLHUW� VLQG��
G�UIWH� JHQHUHOO� DXI� DOOH� (LQULFKWXQJHQ� LQ� GHQ� %DOOXQJVUlXPHQ� LQ� 1RUGUKHLQ�:HVWIDOHQ� ]XWUHIIHQ��
ZHQQJOHLFK�UHJLRQDOH�8QWHUVFKLHGH�HUNHQQEDU�VLQG��,Q�GHQ�HKHU�OlQGOLFK�VWUXNWXULHUHQ�5HJLRQHQ�]HLJW�
VLFK�DEHU�DXFK��GDVV�GRUW�HKHU�GLH��NOHLQHQ��(LQULFKWXQJHQ�ZLFKWLJH�$QODXIVWHOOHQ�XQG�7UHIISXQNWH�I�U�
DOOH� .LQGHU� XQG� -XJHQGOLFKHQ� VLQG�� � ,Q� GHQ� %DOOXQJVUlXPHQ� VLQG� GDKHU� DXFK� GLH� SlGDJRJLVFKHQ�
$QJHERWH� DXI� EHVRQGHUH� =LHOJUXSSHQ� DXVJHULFKWHW�� � 6R�ZHUGHQ� � LQ� GHU�6WUXNWXUGDWHQHUKHEXQJ� YRU�
DOOHP� IROJHQGH� $QJHERWH� JHQDQQW�� 6FKXODXIJDEHQ�� XQG� %HZHUEXQJVKLOIHQ�� 6SUDFKI|UGHUXQJ��
*DQ]WDJVEHWUHXXQJ��0lGFKHQDUEHLW��PRELOH�-XJHQGDUEHLW�PLW�GHP�6FKZHUSXQNW�I�U�-XJHQGOLFKH�DXV�
$XVVLHGOHUIDPLOLHQ��'HHVNDODWLRQVWUDLQLQJ��06-.����������
'LH� %LOGXQJVDVSHNWH� LQ� GHU� 2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW� VFKODJHQ� VLFK� LQ� GHP� JHQHUHOOHQ�
SlGDJRJLVFKHQ�*UXQGYHUVWlQGQLV�QLHGHU��'DVV�GLH�$QJHERWH�DQ�GHQ� ,QWHUHVVHQ�DQNQ�SIHQ�XQG�VLH�
YRQ� GHQ� 0lGFKHQ� XQG� -XQJHQ� PLWEHVWLPPW� XQG� PLWJHVWDOWHW� ZHUGHQ�� JHK|UW� ]X� GHQ�
%DVLVEHVWDQGWHLOHQ�YRQ�.LQGHU��XQG�-XJHQGDUEHLW�LQ�1RUGUKHLQ�:HVWIDOHQ��6FKRQ�DOOHLQ�DXIJUXQG�GHU�
5DKPHQEHGLQJXQJHQ�GHU�DOOWlJOLFKHQ�RIIHQHQ�$UEHLW��)UHLZLOOLJNHLW��.RPP�6WUXNWXU��NDQQ�VLH�JDU�QLFKW�
DQGHUV�� DOV� DGUHVVDWHQ�� XQG� EHGDUIVRULHQWLHUW� LKUH� $QJHERWH� ]X� SODQHQ� XQG� GXUFK]XI�KUHQ�� +LQ]X�
NRPPW�� GDVV� MXQJH� 0HQVFKHQ� DNWLY� ]XU� 6HOEVWEHVWLPPXQJ� EHIlKLJW� XQG� ]XU� JHVHOOVFKDIWOLFKHQ�
0LWYHUDQWZRUWXQJ� DQJHUHJW� XQG� KLQJHI�KUW� ZHUGHQ�� $XV� GLHVHP� *UXQGH� ZLUG� GDV� 7KHPD�
�3DUWL]LSDWLRQ³�VHKU�DNWXHOO�DXI�7DJXQJHQ��)RUWELOGXQJHQ�XQG�LQ�3XEOLNDWLRQHQ�DXIJHJULIIHQ���
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=XQHKPHQGH� 9HUEUHLWXQJ� ILQGHQ� LQ� GHU� 2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW� VR]LDOUlXPOLFKH�
2ULHQWLHUXQJHQ� XQG� .RQ]HSWH�� GLH� VWDUN� DXI� GLH� )|UGHUXQJ� GHU� 3DUWL]LSDWLRQVP|JOLFKNHLWHQ� MXQJHU�
0HQVFKHQ�LQ�GHU�NRPPXQDOHQ�gIIHQWOLFKNHLW�DXVJHULFKWHW�VLQG��$X�HUKDOE�GHU�-XJHQGKlXVHU�ZHUGHQ�
/HEHQVZHOWHQ� YRQ� XQG� PLW� .LQGHUQ� XQG� -XJHQGOLFKHQ� HUIRUVFKW�� %HGDUIH� HUPLWWHOW�� GLH�
=XVDPPHQDUEHLW�PLW� 6FKXOHQ� XQG� DQGHUHQ� ,QVWLWXWLRQHQ� JHVXFKW��2IIHQH�.LQGHU�� XQG� -XJHQGDUEHLW�
ZLOO�5DXPDQHLJQXQJ�I|UGHUQ��,QIUDVWUXNWXUHQ�YHUEHVVHUQ��,QWHUHVVHQ�HUNXQGHQ�XQG�YHUWUHWHQ���
$QJHERWH�GHU�.LQGHU��XQG�-XJHQGNXOWXUDUEHLW�KDEHQ�LQ�GHQ�OHW]WHQ�-DKUHQ�GHXWOLFK�DQ�$WWUDNWLYLWlW�EHL�
.LQGHUQ� XQG� -XJHQGOLFKHQ� JHZRQQHQ�� 'LH� *U�QGH� KLHUI�U� VLQG� XQWHUVFKLHGOLFK�� :HVHQWOLFK� G�UIWH�
VHLQ�� GDVV� (OWHUQ� XQG� MXQJH� 0HQVFKHQ� PLW� GHU� 7HLOKDEH� DQ� NXOWXUHOOHQ� $QJHERWHQ� DXFK� EHVVHUH�
%LOGXQJVFKDQFHQ�YHUELQGHQ��GHQQ�RKQH�=ZHLIHO�SUlJW�NXOWXUHOOHV�,QWHUHVVH�XQG�NXOWXUHOOHV�/HUQHQ�GLH�
HPRWLRQDOH�� JHLVWLJH� XQG� LQWHOOHNWXHOOH� (QWZLFNOXQJ� YRQ� .LQGHUQ�� $XFK� GHU� :XQVFK� QDFK�
(LJHQDNWLYLWlWHQ�RGHU�GLH�$XVHLQDQGHUVHW]XQJ�PLW�N�QVWOHULVFK�lVWKHWLVFKHQ�)RUPHQ�XQG�)UDJHQ�GHU�
6LQQILQGXQJ�G�UIWHQ�ZLFKWLJH�*U�QGH�I�U�GLH�%HJHLVWHUXQJ�DQ�N�QVWOHULVFK�NXOWXUHOOHQ�$QJHERWHQ�VHLQ����
.LQGHU��XQG�-XJHQGNXOWXUDUEHLW� ILQGHW�LQ�DOOHQ�%HUHLFKHQ�GHU�.LQGHU��XQG�-XJHQGDUEHLW�VWDWW��6LH�JLEW�
HV�LQ�GHU�YHUEDQGOLFKHQ�-XJHQGDUEHLW�HEHQVR�ZLH�LQ�GHU�2IIHQHQ�.LQGHU��XQG�-XJHQGDUEHLW��VRZLH�EHL�
GHQ� ,QLWLDWLYJUXSSHQ� XQG� LQ� EHVRQGHUHQ� (LQ]HOSURMHNWHQ�� $XFK� GRUW�� ZR� 7UlJHU� PLW� 6FKXOHQ�
NRRSHULHUHQ�� VLQG� KlXILJ� NXOWXUHOOH� $QJHERWH� YRUUDQJLJ� LP� 5HSHUWRLUH�� 9RU� DOOHP� LQ� GHQ� OHW]WHQ� ���
-DKUHQ�KDW�VLFK�GLH�.LQGHU��XQG�-XJHQGNXOWXUDUEHLW�DEHU�DXFK�DOV�HLQ�HLJHQVWlQGLJHV�+DQGOXQJVIHOG�
GHU�DX�HUVFKXOLVFKHQ�%LOGXQJV��XQG�(U]LHKXQJVDUEHLW�KHUDXVJHELOGHW�XQG�ILQGHW�XQWHU�9HUDQWZRUWXQJ�
HLQHV�EUHLWHQ�7UlJHUVSHNWUXPV�LQ�JDQ]�XQWHUVFKLHGOLFKHQ�(LQULFKWXQJHQ��,QVWLWXWLRQHQ�XQG�|IIHQWOLFKHQ�
5lXPHQ�VWDWW��6FKRQ� LQ�GHQ�=LHOHQ�GLHVHV�%HUHLFKHV�ZLUG�GHU�%LOGXQJVDQVDW]�VLFKWEDU��9HUPLWWOXQJ�
NXOWXUHOOHU� XQG� N�QVWOHULVFKHU� )lKLJNHLWHQ�� GLH� )|UGHUXQJ� GHU� )DQWDVLH� XQG� .UHDWLYLWlW�� GLH�
9HUEHVVHUXQJ� YRQ� NRPPXQLNDWLYHU� XQG� LQWHUDNWLYHU� .RPSHWHQ]�� GLH� 6HQVLELOLVLHUXQJ� I�U� GDV�
9HUKlOWQLV�YRQ�*HVHOOVFKDIW�XQG�8PZHOW�X�D�P��
,Q� 1RUGUKHLQ�:HVWIDOHQ� HQJDJLHUHQ� VLFK� ]DKOUHLFKH� VSH]LILVFKH� 7UlJHU� LQ� GHU� -XJHQGNXOWXUDUEHLW��
LQVEHVRQGHUH�GLH�-XJHQGNXQVWVFKXOHQ�XQG�GLH�$UEHLWVJHPHLQVFKDIWHQ�LQ�YHUVFKLHGHQHQ�6SDUWHQ�GHU�
.XOWXU� �/LWHUDWXU��0XVLN��0HGLHQ�X�D�P����$XIJDEH�XQG�=LHO�GHU�.LQGHU��XQG�-XJHQGNXOWXUDUEHLW� LVW�HV�
YRU� DOOHP�� �.LQGHU� XQG� -XJHQGOLFKH� EHIlKLJHQ�� VLFK� PLW� .XQVW�� .XOWXU� XQG� $OOWDJ� IDQWDVLHYROO�
DXVHLQDQGHU� ]X� VHW]HQ�� 6LH� VROO� GDV� JHVWDOWHULVFK�lVWKHWLVFKH� +DQGHOQ� LQ� GHQ� %HUHLFKHQ� ELOGHQGH�
.XQVW��)LOP��)RWRJUDILH��/LWHUDWXU��HOHNWURQLVFKH�0HGLHQ��0XVLN��5K\WKPLN��6SLHO��7DQ]��7KHDWHU��9LGHR�
X��D��]X� I|UGHUQ��.XOWXUHOOH�%LOGXQJ�VROO� GLH�:DKUQHKPXQJVIlKLJNHLW� I�U�NRPSOH[H�=XVDPPHQKlQJH�
HQWZLFNHOQ��GDV�8UWHLOVYHUP|JHQ�MXQJHU�0HQVFKHQ�VWlUNHQ�XQG�VLH�]XU�DNWLYHQ�XQG�YHUDQWZRUWOLFKHQ�
0LWJHVWDOWXQJ� GHU� *HVHOOVFKDIW� HUPXWLJHQ�� �.LQGHU�� XQG� -XJHQGSODQ� GHV� %XQGHV��� 'LHVHV�
*UXQGYHUVWlQGQLV��GDV�DXFK�I�U�GLH�)|UGHUXQJ�NXOWXUHOOHU�-XJHQGDUEHLW�GXUFK�GHQ�/DQGHVMXJHQGSODQ�
JLOW��PDFKW�]XJOHLFK�GHQ�%LOGXQJVDXIWUDJ�GHXWOLFK�XQG�SUl]LVLHUW�LKQ���
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-XQJH�0HQVFKHQ�YHUELQGHQ�PLW��GHQ�$QJHERWHQ��VRZRKO�GHQ�6SD��DQ�GHU�$XVHLQDQGHUVHW]XQJ�PLW�
GHU� .XOWXU� XQG� GHU� $QHLJQXQJ� YRQ� NXOWXUHOOHQ� )lKLJNHLWHQ� XQG� )HUWLJNHLWHQ� DOV� DXFK� GHQ� JDQ]�
LQGLYLGXHOOHQ�.RPSHWHQ]HUZHUE��'LHV�]HLJHQ�3URMHNWH�GHU�7UlJHU��ZLH�]�%���0HQVFKHQ�.HWWH���EHL�GHU�
.LQGHU�OHEHQVJUR�H�3XSSHQ�QDFK�LKUHQ�9RUVWHOOXQJHQ�PRGHOOLHUWHQ����0lGFKHQ�LQ�0HGLHQEHUXIHQ���LQ�
GHP� EHUXIOLFKH� .RPSHWHQ]� I�U� GDV� 6SHNWUXP� GHU� 0HGLHQDUEHLW� HUZRUEHQ� ZLUG�� �7DQ]� LQ� GHU�
*UXQGVFKXOH��� LQ�GHP�.LQGHU�EHIlKLJW�ZHUGHQ��VLFK��EHU�GHQ�7DQ]�DXV]XGU�FNHQ�XQG�GDUVWHOOHQ�]X�
N|QQHQ�� �0XVLN� JHJHQ� 5HFKWV��� LQ� GHP� -XJHQGOLFKH� LKUH� PXVLNDOLVFKHQ� )lKLJNHLWHQ� I�U� HLQ�
JHVHOOVFKDIWOLFKHV� =LHO� QXW]HQ�� $XFK� GHU� -XJHQGNXOWXUSUHLV�� GHU� LP� %HULFKWV]HLWUDXP� ]ZHLPDO�
YHUJHEHQ� ZXUGH�� VSLHJHOW� LQGLYLGXHOOH� 9RUVWHOOXQJHQ� �EHU� GLH� /HEHQVZHOWHQ� YRQ� .LQGHUQ� XQG�
-XJHQGOLFKHQ�LQ�)RUP�NXOWXUHOOHU�3UlVHQWDWLRQHQ�ZLGHU���
(LQ� EHVRQGHUHU� %HUHLFK� LQIRUPHOOHU� XQG� QRQ�IRUPDOHU� %LOGXQJVSUR]HVVH� LVW� GLH� .LQGHU�� XQG�
-XJHQGPHGLHQDUEHLW�� 'LH� (LQEH]LHKXQJ� YRQ� QHXHQ�0HGLHQ� XQG� GLH� $XVHLQDQGHUVHW]XQJ�PLW� LKQHQ�
VLQG� KHXWH� ZHVHQWOLFKH� %HVWDQGWHLOH� DOOHU� 7UlJHU� GHU� .LQGHU�� XQG� -XJHQGDUEHLW�� 'DEHL� VWHKW� GLH�
9HUPLWWOXQJ� YRQ�0HGLHQNRPSHWHQ]� LP� =HQWUXP��$OOH� -XJHQGVWXGLHQ�ZHLVHQ� GDUDXI� KLQ�� GDVV� MXQJH�
0HQVFKHQ�GXUFK�GLH�0HGLHQQXW]XQJ�LKUH��HLJHQH�:HOW��JHVFKDIIHQ�KDEHQ�XQG�GLHVHQ�=XJHZLQQ�DXV�
6HOEVWVWlQGLJNHLW� XQG� :LVVHQ� I�U� VLH� ]XJOHLFK� HLQH� JHZLVVH� �hEHUOHJHQKHLW�� JHJHQ�EHU� GHQ�
(UZDFKVHQHQ�GDUVWHOOW� �=LQQHFNHU�X�D���������+LQ]X�NRPPW��GDVV�0HGLHQNRPSHWHQ]�HLQH�GHU�]HQWUDOHQ�
9RUDXVVHW]XQJHQ�I�U�MXQJH�0HQVFKHQ�KLQVLFKWOLFK�LKUHU�EHUXIOLFKHQ�=XNXQIW�VHLQ�ZLUG�E]Z��EHUHLWV�LVW���
=DKOUHLFKH�3URMHNWH�GHU�-XJHQGPHGLHQDUEHLW�ZHUGHQ��DXV�0LWWHOQ�GHV�/DQGHVMXJHQGSODQHV�JHI|UGHUW��
$QUHJXQJHQ� XQG� ,PSXOVH� JHEHQ� GLH� � YRP� /DQG� JHI|UGHUWHQ� ODQGHV]HQWUDO� ZLUNHQGHQ�
$UEHLWVJHPHLQVFKDIWHQ��/$*�/RNDOH�0HGLHQDUEHLW��'XLVEXUJ��-XJHQGPHGLHQ]HQWUXP�.|OQ���DXFK�YRQ�
GHU� 6WDGW� .|OQ� PLWJHI|UGHUW��� GLH� LKUH� VSH]LILVFKHQ� .RPSHWHQ]HQ� DXFK� LP� ([SHULPHQWLHUHQ� PLW�
NODVVLVFKHQ� 0HGLHQ� HLQEULQJHQ�� VR� ]�%�� GLH� 1XW]XQJ� GHV� 5DGLRV�� gUWOLFK� EHVWHKHQGH�
�-XJHQGPHGLHQZHUNVWlWWHQ�� VLQG� HQJDJLHUW� LQ� GHU� YLHOIlOWLJHQ� 1XW]XQJ� GHU�0HGLHQ� DXVJHULFKWHW� DQ�
GHQ� LQGLYLGXHOOHQ� %HG�UIQLVVH� MXQJHU� 0HQVFKHQ�� 9HUEXQGHQ� ZHUGHQ� GDPLW� 0|JOLFKNHLWHQ� GHU�
9HUNQ�SIXQJ� YRQ� PHGLHQSlGDJRJLVFKHQ� ,QKDOWHQ� PLW� GHU� $XVHLQDQGHUVHW]XQJ� GHU� HLJHQHQ�
/HEHQVZHOWHQ�XQG�GHU�$QHLJQXQJ�YRQ�.HQQWQLVVHQ�]XU�1XW]XQJ�GHV�DQJHHLJQHWHQ�:LVVHQV�XQG�GHU�
9HUWUHWXQJ�HLJHQHU�,QWHUHVVHQ�XQG�%HODQJH��'LH�1XW]XQJ�XQG�$XVHLQDQGHUVHW]XQJ�PLW�GHP�0HGLXP�
5DGLR� LVW� KHXWH� LQ� ]DKOUHLFKHQ� (LQULFKWXQJHQ� GHU� .LQGHU�� XQG� -XJHQGDUEHLW� HLQ� 5HJHODQJHERW��
*OHLFKHV� JLOW� I�U� GDV� ,QWHUQHW� XQG� GHQ� 3&�� $XFK� VLH� VSLHOHQ� HLQH� ZLFKWLJH�5ROOH� I�U� SROLWLVFKH� XQG�
VR]LDOH� %LOGXQJVSUR]HVVH� XQG� ILQGHQ� UHJHV� ,QWHUHVVH� EHL� .LQGHUQ� XQG� -XJHQGOLFKHQ�� 0LW� GHU�
)|UGHUXQJ� GLHVHU� /DQGHVDUEHLWVJHPHLQVFKDIWHQ� ]LHOW� GDV� /DQG� DXFK� DXI� HLQ� NRQWLQXLHUOLFKHV�
,QIRUPDWLRQV�� XQG� 8QWHUVW�W]XQJVV\VWHPV� I�U� GLH� 7UlJHU� GHU� .LQGHU�� XQG� -XJHQGDUEHLW� XQG� GHQ�
(LQULFKWXQJHQ�DE���
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'DEHL� VROOHQ� DXFK�$QUHJXQJHQ� I�U� HLQH� VWlUNHUH�(LQEH]LHKXQJ� YRQ� ELVKHU� QLFKW� HUUHLFKWHQ�.LQGHUQ�
XQG�-XJHQGOLFKHQ�JHJHEHQ�ZHUGHQ��GHQQ�HUNHQQEDU�LVW��GDVV�GLH�TXDQWLWDWLYH�ZLH�TXDOLWDWLYH�1XW]XQJ�
]�%��GHV�,QWHUQHWV�DXFK�YRQ�GHP�MHZHLOLJHQ�VR]LDOHQ�+LQWHUJUXQG��EHHLQIOXVVW�ZLUG��6R�]HLJW�VLFK�DXFK�
KHXWH�QRFK�HLQH�JUR�H�.OXIW�]ZLVFKHQ�-XJHQGOLFKHQ�PLW�K|KHUHU�6FKXOELOGXQJ�XQG�-XJHQGOLFKHQ�PLW�
QLHGULJHU� 6FKXOELOGXQJ�� (LQH� DXI� 1RUGUKHLQ�:HVWIDOHQ� EH]RJHQH� 6WXGLH� ]XU� 2QOLQHQXW]XQJ� GHV�
(XURSlLVFKHQ�0HGLHQLQVWLWXWV� DXV� GHP� -DKU� ����� NRPPW� ]X� IROJHQGHQ�(UJHEQLVVHQ�� 'LH� =DKO� GHU�
1XW]HU�QLPPW�]X�� MH� M�QJHU�GLH�=LHOJUXSSH� LVW��ZDV�DOOHUGLQJV�QLFKW�GDU�EHU�KLQZHJ� WlXVFKHQ�VROOWH��
GDVV�GLH�+lOIWH�GHU����ELV����-lKULJHQ��EHU�NHLQHQ�,QWHUQHW]XJDQJ�YHUI�JW��(LQH�DNWXHOOH�6WXGLH�]XU�
,QWHUQHWQXW]XQJ� -XJHQGOLFKHU�� GLH� ]XP� *UR�WHLO� DQ� -XJHQGHLQULFKWXQJHQ� LQ� 1RUGUKHLQ�:HVWIDOHQ�
GXUFKJHI�KUW� ZXUGH� ]HLJW�� GDVV� VLFK� VR]LRGHPRJUDSKLVFKH� $VSHNWH� VRZLH� )DPLOLHQ�� XQG�
3HHUVWUXNWXUHQ� DOV� ]HQWUDOH� .ULWHULHQ� I�U� GHQ� .RPSHWHQ]HUZHUE� LQ� GHU� ,QWHUQHWQXW]XQJ� HUZHLVHQ��
'LHMHQLJHQ�.LQGHU�XQG�-XJHQGOLFKHQ��GLH�DXV�GHU�4XHOOH�GHU�LKQHQ�]XU�9HUI�JXQJ�VWHKHQGHQ�VR]LDOHQ�
%H]LHKXQJVVWUXNWXUHQ�NHLQH�(UZHLWHUXQJ� LKUHV�:LVVHQV�HUUHLFKHQ�N|QQHQ��VFKDIIHQ�GLHVHV�DXFK� LP�
,QWHUQHW� QLFKW�� G�K��� GDVV� HLQ� 7HLO� GHU� .LQGHU� XQG� -XJHQGOLFKHQ� DXIJUXQG� LKUHU�
7HLOKDEHEHVFKUlQNXQJHQ�EHUHLWV�YRP�=XJDQJ�]XP�VR]LDOHQ�5DXP�GHV�9LUWXHOOHQ�DXVJHVFKORVVHQ�LVW���
'DKHU�NRPPW��GHU�-XJHQGPHGLHQDUEHLW�]XQHKPHQG��DXFK�HLQH�EHGHXWHQGH�VR]LDO�NRPSHQVDWRULVFKH�
)XQNWLRQ� ]X�� 6LH� PXVV� VR� DXVJHVWDOWHW� VHLQ�� GDVV� .LQGHU� XQG� -XJHQGOLFKH� DXV� EHQDFKWHLOLJWHQ�
VR]LDOHQ� 6FKLFKWHQ� GHQ� =XJDQJ� ]X� GHQ� QHXHQ� 0HGLHQ� HUKDOWHQ� XQG� GDPLW� DXFK� DP�
.RPSHWHQ]HUZHUE�WHLOKDEHQ�N|QQHQ��'LH�/DQGHVUHJLHUXQJ�VLHKW�GDKHU�LQ�GHQ�YRUKDQGHQHQ�3URMHNWHQ�
GHU� -XJHQGPHGLHQDUEHLW� XQG� LQ� GHU� ZDFKVHQGHQ� =DKO� GHU� -XJHQGHLQULFKWXQJHQ�� GLH� ,QWHUQHWFDIpV�
HLQULFKWHQ��HLQHQ�ZHVHQWOLFKHQ�%HLWUDJ�]X�PHGLDOHQ�%LOGXQJ��$XI�GLHVH�:HLVH�ZLUG�GHQ�EHWUHIIHQGHQ�
.LQGHUQ� XQG� -XJHQGOLFKHQ� GHU� =XJDQJ� ]X� GHQ� ,QIRUPDWLRQVWHFKQRORJLHQ� HUP|JOLFKW�� 8QG� HEHQIDOOV�
N|QQHQ� EHVWHKHQGH� VR]LDOH� %HQDFKWHLOLJXQJHQ� DEJHEDXW� ±� RGHU� WHLOZHLVH� VRJDU� DXIJHKREHQ� ±�
ZHUGHQ���
�
����%LOGXQJ�LP�5DKPHQ�IUHLZLOOLJHQ�(QJDJHPHQWV�XQG�GHU�$JHQGD����
�
(KUHQDPWOLFKHV�(QJDJHPHQW� LVW� I�U� GLH�.LQGHU�� XQG� -XJHQGDUEHLW� YRQ� HOHPHQWDUHU�%HGHXWXQJ��9RU�
DOOHP� -XJHQGRUJDQLVDWLRQHQ� �OHEHQ�� YRQ� GLHVHU� 6HOEVWWlWLJNHLW�� � GLH� GLH� %DVLV� I�U� GLH� ]DKOUHLFKHQ�
$QJHERWH�GHU�%LOGXQJ�XQG�(U]LHKXQJ�LVW��'DVV�-XJHQGOLFKH�VLFK�GLHVHP�(QJDJHPHQW�JH|IIQHW�KDEHQ�
XQG� DXFK� ZHLWHUKLQ� |IIQHQ�� ]HLJHQ� QLFKW� QXU� GLH� (UIDKUXQJHQ�� GLH� LQVEHVRQGHUH� LQ� GHQ�
-XJHQGRUJDQLVDWLRQHQ� JHPDFKW� ZXUGHQ�� VRQGHUQ� DXFK� GLH� $N]HSWDQ]� GHU� -XJHQGOHLWHU�&DUG�� 6LH�
HUKDOWHQ� MXQJH� 0HQVFKHQ�� GLH� DQ� JH]LHOWHQ� )RUWELOGXQJVPD�QDKPHQ� �LQ� GHU� 5HJHO�
-XJHQGJUXSSHQOHLWHUVFKXOXQJHQ�� WHLOJHQRPPHQ� XQG� EHVRQGHUH� .RPSHWHQ]HQ� LQ� GHU� /HLWXQJ�� GHU�
2UJDQLVDWLRQ�� GHU� SlGDJRJLVFKHQ� $UEHLW� HWF�� HLQHV� 9HUEDQGHV� RGHU� HLQHU� (LQULFKWXQJ� HUZRUEHQ�
KDEHQ���
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(KUHQDPWOLFKHV� (QJDJHPHQW� EHVFKUlQNW� VLFK� DEHU� EHL� ZHLWHP� QLFKW� QXU� DXI� GLH�
-XJHQGRUJDQLVDWLRQHQ�� 'HU� JU|�WH� 7HLO� GHU� HKUHQDPWOLFK� HQJDJLHUWHQ� -XJHQGOLFKHQ� ZLUG� VWDWLVWLVFK�
QLFKW�HUIDVVW�±�ZRKO�DXFK��ZHLO�GLHV��EHUKDXSW�QLFKW�P|JOLFK�ZlUH��(V�LVW�GDKHU�QXU�IROJHULFKWLJ��GDVV�
VLFK� HLQH� 6WXGLH� GHV� YRQ� /DQG� XQG� %XQG� JHI|UGHUWHQ� )RUVFKXQJVYHUEXQGHV� �8QLYHUVLWlW�
'RUWPXQG�'HXWVFKHV� -XJHQGLQVWLWXW�� PLW� /HUQ�6HWWLQJV� GHV� (KUHQDPWHV� JHQDXHU� EHIDVVW�� ZRGXUFK��
DXFK�GLH�%LOGXQJVSUR]HVVH�WUDQVSDUHQWHU�JHPDFKW�ZHUGHQ�N|QQHQ���
(LQ� EHVRQGHUHV� )HOG� GHV� (QJDJHPHQWV� LVW� LQ� GLHVHP� =XVDPPHQKDQJ� GLH� %LOGXQJ� I�U� HLQH�
QDFKKDOWLJH�(QWZLFNOXQJ�� � �GLH�JOHLFKHUPD�HQ� IRUPHOOH�XQG� LQIRUPHOOH�%LOGXQJVSUR]HVVH�HLQEH]LHKW��
:HVHQWOLFKHU�,QKDOW�LVW�GDEHL�GLH�)|UGHUXQJ�E�UJHUVFKDIWOLFKHQ�(QJDJHPHQWV�LQ�HLQHU�GHPRNUDWLVFKHQ�
=LYLOJHVHOOVFKDIW��
%LOGXQJ�I�U�HLQH�QDFKKDOWLJH�(QWZLFNOXQJ�YHUI�JW�LQ�1RUGUKHLQ�:HVWIDOHQ��EHU�JXWH�9RUDXVVHW]XQJHQ�
XQG� 5DKPHQEHGLQJXQJHQ�� 'HU� %HULFKW� GHU� /DQGHVUHJLHUXQJ� YRP� ���� -XQL� ����� DQ� GHQ� /DQGWDJ�
EHOHJW� GLH� 9LHOIDOW� XQG� 4XDOLWlW� GHU� $NWLYLWlWHQ�� LQVEHVRQGHUH� LQ� 6FKXOH�� DX�HUVFKXOLVFKHU� %LOGXQJ��
:LVVHQVFKDIW� XQG� )RUVFKXQJ�� =XP� %HULFKW� JHK|UW� GDV� YRQ� 06-.� XQG� 081/9� JHPHLQVDP�
KHUDXVJHJHEHQH�+DQGEXFK��:KR�LV�ZKR"�3DUWQHU�HLQHU�%LOGXQJ�I�U�QDFKKDOWLJH�(QWZLFNOXQJ³��
'LH� $XVELOGXQJ� GHU� (U]LHKHULQQHQ� XQG� (U]LHKHU� ZLUG� � GHU]HLW� DXI� GHU� *UXQGODJH� GHU� PLW� GHQ�
7UlJHUYHUElQGHQ� GHU� .LQGHUWDJHVHLQULFKWXQJHQ� DEJHVFKORVVHQHQ� %LOGXQJVYHUHLQEDUXQJ� HUQHXHUW��
'DV�=LHO�GLHVHU�9HUHLQEDUXQJ�LVW�GLH�9RUEHUHLWXQJ�GHU�.LQGHU�]XU�Ä%HWHLOLJXQJ�DP�=XVDPPHQVSLHO�GHU�
GHPRNUDWLVFKHQ� *HVHOOVFKDIW³�� ZREHL� GHU� � %HUHLFK� Ä1DWXU� XQG� NXOWXUHOOH� 8PZHOW�HQ�³� DXVGU�FNOLFK�
WKHPDWLVLHUW�ZLUG��
9LHOH� ,QLWLDWLYHQ� ]XU� .RRSHUDWLRQ� YRQ� 6FKXOH� XQG� DX�HUVFKXOLVFKHQ� 3DUWQHUQ� HQWVWDQGHQ� �EHU� GDV�
*g6�,QLWLDWLYSURJUDPP� XQG� GLH� VHLW� ����� YRQ� 6FKXO�� XQG� 8PZHOWPLQLVWHULXP� JHPHLQVDP� LQLWLLHUWH�
.DPSDJQH� �8PZHOWVFKXOH� LQ� (XURSD³�� 'LH� .DPSDJQH�� GLH� JHPHLQVDP� YRQ� GHU� �1DWXU�� XQG�
8PZHOWVFKXW]DNDGHPLH³� GHV� /DQGHV� 5HFNOLQJKDXVHQ� �18$�� XQG� YRP� /DQGHVLQVWLWXW� I�U� 6FKXOH� LQ�
6RHVW��/I6��JHWUDJHQ�ZLUG���WUlJW�LQ]ZLVFKHQ�GHQ�1DPHQ��Ä$JHQGD����LQ�GHU�6FKXOH³��$E������VROOHQ�
DXFK�.LQGHUWDJHVHLQULFKWXQJHQ�XQG�(LQULFKWXQJHQ�GHU�DX�HUVFKXOLVFKHQ�-XJHQGDUEHLW�LQ�GLH��$JHQGD�
���LQ�GHU�6FKXOH³�HLQEH]RJHQ�ZHUGHQ��(UZlKQW�ZHUGHQ�VROO�DXFK��GDVV��EHU�GHQ�%/.�0RGHOOYHUVXFK�
�$JHQGD� ��� LQ� 6FKXOH� XQG� -XJHQGDUEHLW³� 4XDOLIL]LHUXQJVPD�QDKPHQ� NRQ]LSLHUW� XQG� XPJHVHW]W�
ZHUGHQ��
'LH�$JHQGD����LVW�HLQ�ZLFKWLJHV�7KHPD�LQ�GHU�-XJHQGYHUEDQGVDUEHLW�XQG�LQ�GHU�3URMHNWI|UGHUXQJ�GHV�
/DQGHVMXJHQGSODQHV�� 'DU�EHU� KLQDXV� GLHQHQ� ]DKOUHLFKH� 9RUKDEHQ� GHV� 081/9� �� LQVEHVRQGHUH�
0D�QDKPHQ� GHU� DX�HUVFKXOLVFKHQ� 8PZHOWELOGXQJ� XQG� (LQH�:HOW�3URMHNWH� �� GHU� %LOGXQJ� I�U� HLQH�
QDFKKDOWLJH� (QWZLFNOXQJ�� $XV� GHP� )|UGHUSURJUDPP� Ä$JHQGD� ��³� XQG� DX�HUVFKXOLVFKH�
8PZHOWELOGXQJ� ZXUGHQ� LQ� GHQ� -DKUHQ� ����� ELV� ����� �EHU� ���� 3URMHNWH� DXV� GHQ� %HUHLFKHQ�
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�8PZHOWELOGXQJ��� �$JHQGD�����XQG���QDFKKDOWLJH�(QWZLFNOXQJ�EH]XVFKXVVW��'DV�081/9�XQWHUVW�W]W�
GLH� ORNDOHQ� 3UR]HVVH� HLQHU� %LOGXQJ� I�U� QDFKKDOWLJH� (QWZLFNOXQJ� DXFK� PLW� ��� (LQH�:HOW�
3URPRWRU,QQHQ��'LHVH�YHUPLWWHOQ�(LQH�:HOW�7KHPHQ� LQ�gIIHQWOLFKNHLWVDUEHLW�XQG�%LOGXQJ�XQG�VRUJHQ�
LQVEHVRQGHUH�I�U�GLH�%HZXVVWVHLQVELOGXQJ�]X�)UDJHQ�GHU�JOREDOHQ�*HUHFKWLJNHLW�LQ�EUHLWHQ�6FKLFKWHQ�
GHU�%HY|ONHUXQJ���
%HL�]DKOUHLFKHQ�ZHLWHUHQ�3URMHNWHQ�VWHKW�GDU�EHU�KLQDXV�LP�5DKPHQ�GHU�$JHQGD����GLH�3DUWL]LSDWLRQ�
YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�DQ�NRQNUHWHQ�9RUKDEHQ�]XU�8PVHW]XQJ�GHU�$JHQGD��LP��0LWWHOSXQNW��
y� $OV� YRUELOGOLFKHV�� SDUWL]LSDWLY� DQJHOHJWHV� 3URMHNW� GHU� -XJHQGYHUEDQGVDUEHLW� ZXUGH� GDV�

9RUKDEHQ�Ä6SRUW�DJDLQVW�FULPH³�GHU�6SRUWMXJHQG�15:�DOV�$JHQGD����3URMHNW�DXVJH]HLFKQHW��
(V� ZXUGH� JHPHLQVDP� PLW� GHU� V�GDIULNDQLVFKHQ� 3DUWQHUSURYLQ]� 0SXPDODQJD� GXUFKJHI�KUW�
XQG�DXV�0LWWHOQ�GHV�/DQGHVMXJHQGDPW�JHI|UGHUW��

y� =DKOUHLFKH� .LQGHU�� XQG� -XJHQGSURMHNWH� EHWHLOLJHQ� VLFK� DQ� GHU� HEHQIDOOV� PLW� 0LWWHOQ� GHV�
/DQGHVMXJHQGSODQHV�JHI|UGHUWHQ�.DPSDJQH��=XNXQIW�JHVWDOWHQ³�GHV�6WlGWHQHW]ZHUNV�15:��
-XJHQGOLFKH� VROOHQ� EHL� GHU� (QWGHFNXQJ�� $XVJHVWDOWXQJ� XQG� 8PVHW]XQJ� SDUWL]LSDWLYHU�
+DQGOXQJVP|JOLFKNHLWHQ�LQ�3UR]HVVHQ�GHU�$JHQGD�XQWHUVW�W]W�ZHUGHQ��,P�-DKU������ZXUGHQ�
��� KHUDXVUDJHQGH� 3URMHNWH� DXV� JDQ]� 1RUGUKHLQ�:HVWIDOHQ� DXI� HLQHP� ,GHHQPDUNW� XQWHU�
%HWHLOLJXQJ�YRQ�PHKU�DOV�����-XJHQGOLFKHQ�SUlVHQWLHUW��

y� 'DV�3URMHNW� �gNRWHFKQLN� I�U�0lGFKHQ³� GHV�0lGFKHQWUHIIV�%LHOHIHOG� YHUPLWWHOW�PLW� NUHDWLYHQ�
0HWKRGHQ� :LVVHQ� XQG� +DQGOXQJVP|JOLFKNHLWHQ� LQ� GHQ� � %HUHLFKHQ� 8PZHOWVFKXW]� XQG�
gNRWHFKQLN�� ZLH� ]�%�� GLH� 1XW]XQJ� UHJHQHUDWLYHU� (QHUJLHQ� �3KRWRYROWDLN� �� %DX� HLQHV� $NNX�
/DGHJHUlWHV�PLW�6RODUPRGXO��XQG�GLH�7HFKQLN�GHV�(QHUJLHVSDUHQV��'DV�3URMHNW�VHQVLELOLVLHUW�
QLFKW�QXU� I�U�GHQ�8PJDQJ�PLW�(QHUJLH��VRQGHUQ� WUlJW�DXFK�]XU� WHFKQLVFKHQ�%LOGXQJ�XQG�]XU�
%HUXIVRULHQWLHUXQJ�YRQ�0lGFKHQ�EHL���

y� ,Q�HLQHP�$NWLRQVSODQ� I�U�7ROHUDQ]�XQG�'HPRNUDWLH��HLQHP�3URMHNW�GHV�-XJHQGULQJV�+DJHQ��
VFKPLHGHWHQ� -XJHQGOLFKH� HLQHQ� $NWLRQVSODQ� JHJHQ� *HZDOW� XQG� 5HFKWVH[WUHPLVPXV��
*HPHLQVDP� PLW� 6FKXOHQ� HQWZLFNHOWHQ� VLH� HLQH� 9LHO]DKO� DX�HUVFKXOLVFKHU� $QJHERWH� GHU�
-XJHQGDUEHLW� PLW� N�QVWOHULVFKHP� $QVSUXFK�� �5DSSHQ� JHJHQ� )UHPGHQKDVV³�� %HJHJQXQJHQ�
�0RVFKHH�NRQNUHW³��.LQGHU��XQG�-XJHQGPXVLFDO��5HJHQERJHQ�*HVFKLFKWHQ]HOW�VRZLH�.LQGHU��
XQG�-XJHQGOLWHUDWXU�]XU�NXOWXUHOOHQ�9HUVWlQGLJXQJ�VLQG�QXU�HLQLJH�%HLVSLHOH�GHU�$QJHERWH��

y� 'LH�(YDQJHOLVFKH�6FK�OHU,QQHQDUEHLW�:HVWIDOHQ��(6:��ZDU��,QWHUNXOWXUHOO�DNWLY³��6LH�I|UGHUWH�
GDV� (QJDJHPHQW� YRQ� +DJHQHU� -XJHQGOLFKHQ� I�U� GHQ� )DLUHQ� +DQGHO�� 8QWHU� GHP� 7LWHO�
Ä6FKRNROXVW� XQG� 6FKRNRIUXVW³� ZXUGH� HLQ� .LQRVSRW� ]XP� 7KHPD� �6FKRNRODGH³� JHGUHKW�� 'HU�
)LOP� ]HLJW� �� PLW� HLQHP� $XJHQ]ZLQNHUQ� �� GLH� W|GOLFKHQ� $XVZLUNXQJHQ� GHU�
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6FKRNRODGHQJHQXVVHV� LP� =HLWDOWHU� GHV� %DURFN�� GLH� PHQVFKHQXQZ�UGLJHQ�
$UEHLWVEHGLQJXQJHQ� GHU� ODWHLQDPHULNDQLVFKHQ� XQG� DIULNDQLVFKHQ� .DNDREDXHUQ� XQG� ELHWHW�
VFKOLH�OLFK� GHQ� =XVFKDXHUQ� HLQH� DWWUDNWLYH� $OWHUQDWLYH�� IDLU� JHKDQGHOWH� XQG� |NRORJLVFK�
SURGX]LHUWH�6FKRNRODGH�GHV�)DLUHQ�+DQGHOV���

y� (LQ�EHVRQGHUHV�)HOG�GHV�(QJDJHPHQWV�VLQG�GLH�)UHLZLOOLJHQMDKUH��$OV�HLQ]LJHV�%XQGHVODQG�
KDW� 1RUGUKHLQ�:HVWIDOHQ� YRQ� %HJLQQ� DQ� VRZRKO� -XJHQGOLFKH� PLW� +DXSWVFKXODEVFKOXVV� DOV�
DXFK� $ELWXULHQWHQ� ]XJHODVVHQ�� 'DEHL� ZDU� GDV� HUNOlUWH� =LHO� GHU� /DQGHVSROLWLN�� GLH� I�U� GDV�
IUHLZLOOLJH�(QJDJHPHQW� LQ�YHUJDQJHQHU�=HLW�ZHQLJHU�]XJlQJOLFKH�=LHOJUXSSHQ�� LQVEHVRQGHUH�
DXFK� PlQQOLFKH� -XJHQGOLFKH�� DQ]XVSUHFKHQ�� 'LHVHV� ZXUGH� HUUHLFKW�� 'HU� $QWHLO� GHU�
PlQQOLFKHQ� )UHLZLOOLJHQ� HQWVSULFKW� KHXWH� GHP� GHU� ZHLEOLFKHQ�� � =XU]HLW� VWHKHQ� LP� /DQG�
LQVJHVDPW� ����3OlW]H� SUR� -DKU� ]XU�9HUI�JXQJ�� GLH� DXV�%XQGHVPLWWHOQ� XQG� DXV�0LWWHOQ� GHV�
/DQGHVMXJHQGSODQHV�JHI|UGHUW�ZHUGHQ��

�
����'LH�)|UGHUXQJ�JHVHOOVFKDIWOLFKHU�7HLOKDEH�DOV�%HLWUDJ�]XU�%LOGXQJ�MXQJHU�0HQVFKHQ�
�
'LH�)|UGHUXQJ�JHVHOOVFKDIWOLFKHU�7HLOKDEH�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ� LVW�HLQ�]HQWUDOHV�$QOLHJHQ�
GHU� /DQGHVUHJLHUXQJ�� ,Q� GHQ� (LQULFKWXQJHQ� GHU� 2IIHQHQ� .LQGHU�� XQG� -XJHQGDUEHLW� ILQGHW� VLH� LQ�
YLHOIlOWLJHQ� )RUPHQ� VWDWW�� 6R� PLVFKHQ� VLFK� MXQJH� 0HQVFKHQ� DNWLY� LQ� GLH� 3URJUDPPJHVWDOWXQJ�� GLH�
(QWZLFNOXQJ�YRQ�.RQ]HSWLRQHQ��GLH�$XVZDKO�YRQ�%LOGXQJVRUWHQ�HLQ�XQG�EULQJHQ�VR�LKUH�%HODQJH�XQG�
,QWHUHVVHQ�]XU�*HOWXQJ���
,Q� GLHVHP� 6LQQ� LVW� GLH� %HWHLOLJXQJ� MXQJHU� 0HQVFKHQ� HLQH� 0|JOLFKNHLW�� LKUH� (UIDKUXQJV�� XQG�
/HUQKRUL]RQWH�]X�HUZHLWHUQ�XQG�GXUFK�H[SHULPHQWHOOHV�+DQGHOQ�LKU�VHOEVWYHUDQWZRUWOLFKHV�+DQGHOQ�]X�
I|UGHUQ�� 6LH� OHUQHQ�� HLJHQH� 9RUVWHOOXQJHQ� PLW� GHQHQ� DQGHUHU� DE]XZlJHQ� VRZLH� 3UREOHP�� E]Z��
)UDJHVWHOOXQJHQ� ]X� DNWXHOOHQ� $VSHNWHQ� GHU� *HVWDOWXQJ� HLJHQHU� /HEHQVZHOWHQ� HLJHQVWlQGLJ� ]X�
HQWZLFNHOQ��'DV�I|UGHUW�LQVJHVDPW�GHPRNUDWLVFKHV�'HQNHQ�XQG�9HUKDOWHQ��
,Q]ZLVFKHQ�VLQG� LQ�1RUGUKHLQ�:HVWIDOHQ�GLH�%HP�KXQJHQ�YRU�2UW��VROFKH�3DUWL]LSDWLRQVSUR]HVVH�]X�
I|UGHUQ��HUKHEOLFK�DXVJHEDXW�ZRUGHQ��'DPLW�YHUELQGHQ�GLH�-XJHQGlPWHU�XQG�GLH�7UlJHU�GHU�.LQGHU��
XQG� -XJHQGDUEHLW�� DEHU� DXFK� GLH� LQ� GHQ� 3URMHNWHQ� XQG� -XJHQGIRUHQ� EHWHLOLJWHQ� .LQGHU� XQG�
-XJHQGOLFKHQ� GLH� &KDQFH�� EHL� 3ODQXQJVSUR]HVVHQ� LP� VR]LDOHQ� 8PIHOG�� ]�%�� EHL�
6WDGWHQWZLFNOXQJVIUDJHQ�� HLQHUVHLWV� GLH�.RPSHWHQ]� XQG� EHVRQGHUHQ�6LFKWZHLVHQ� MXQJHU�0HQVFKHQ�
]X�*HOWXQJ�NRPPHQ�]X�ODVVHQ�XQG�DQGHUHUVHLWV�GLH�0|JOLFKNHLW��GXUFK�GLH�(LQEH]LHKXQJ�HLQH�K|KHUH�
,GHQWLILNDWLRQ�PLW�GHP�*HPHLQZHVHQ�]X�HUUHLFKHQ��
,Q�HLQHP�YRP�/DQG�JHI|UGHUWHQ�3DUWL]LSDWLRQVSURMHNW� LP�.UHLV�6LHJHQ�:LWWJHQVWHLQ��ZXUGH�GDEHL�YRU�
DOOHP�GHU�&KDUDNWHU�GHU�SROLWLVFKHQ�%LOGXQJ�GHXWOLFK��LQGHP�HLQ�%HWHLOLJXQJVDQVDW]�]XJOHLFK�DXFK�HLQ�
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/HUQIHOG�PLW�JDQ]�VSH]LILVFKHQ�/HUQLQKDOWHQ�XQG�/HUQHIIHNWHQ�GDUVWHOOW��.LQGHU�XQG�-XJHQGOLFKH�OHUQHQ�
DXI�GLHVH�:HLVH��ZLH�3ROLWLN�YRU�2UW�KDQGHOW�XQG�ZLUNW��ZR�3ROLWLN�JHPDFKW�ZLUG��ZHOFKH�0HFKDQLVPHQ�
XQG� 6WUXNWXUHQ� EHVWHKHQ� XQG� YRU� DOOHP� ZLH� ,QWHUHVVHQ� XQG� %HG�UIQLVVH� IRUPXOLHUW� XQG� LQ� GHQ�
*HVWDOWXQJVSUR]HVV�HLQJHEUDFKW��XQG�VFKOLH�OLFK�GXUFKJHVHW]W�ZHUGHQ�N|QQHQ��
9RQ�GHQ�-XJHQGKlXVHUQ�LQ�1RUGUKHLQ�:HVWIDOHQ�JHKHQ�]DKOUHLFKH�,QLWLDWLYHQ�DXV��GLH�7HLOKDEH�MXQJHU�
0HQVFKHQ� DQ� NRPPXQDOHQ� *HVWDOWXQJVSUR]HVVHQ� ]X� YHUEHVVHUQ�� :�QVFKH� XQG� ,GHHQ� GHU�
6WDGWWHLOYHUEHVVHUXQJ� ZHUGHQ� JHVDPPHOW�� LQ� =XNXQIWVZHUNVWlWWHQ� ZHUGHQ� GLHVH� JHPHLQVDP� PLW�
MXQJHQ�0HQVFKHQ�ZHLWHUHQWZLFNHOW�XQG�LQ�3ODQXQJV]LUNHOQ�ELV�]XU�8PVHW]XQJ�ZHLWHUJHI�KUW��'LHV�KDW�
GD]X� JHI�KUW�� GDVV� �� YHUPLWWHOW� �EHU� GLH� )DFKNUlIWH� GHU� -XJHQGDUEHLW� �� LQ� HLQLJHQ� .RPPXQHQ�
$XIJDEHQ� GHU� 6WDGWWHLOSODQXQJ� XQG� �HQWZLFNOXQJ� EH]�JOLFK� GHU� /HEHQVUlXPH� MXQJHU� 0HQVFKHQ�
GXUFKDXV�XQWHU�(LQEH]LHKXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�HUIROJHQ��,QVEHVRQGHUH�JLOW�GDV�I�U�GHQ�
8PEDX� YRQ� 6SLHO�� XQG� )UHL]HLWIOlFKHQ�� ZLH� 6NDWHUDQODJHQ�� 6FKXOK|IH� XQG� 6SLHOSOlW]H� VRZLH�
-XJHQGIUHL]HLWVWlWWHQ��
�'DEHL� ZLUG� DEHU� ]XJOHLFK� GHXWOLFK�� ZLH� VHKU� GLH� 3DUWL]LSDWLRQ� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� LP�
NRPPXQDOHQ� 5DXP� DOV� 4XHUVFKQLWWDXIJDEH� HLQJHEXQGHQ� VHLQ� PXVV�� 8QG� ]ZDU� LQ� HLQHQ�
LQWHUGLV]LSOLQlUHQ� XQG� MXJHQGDUEHLWV�EHUJUHLIHQGHQ� =XVDPPHQKDQJ�� LQ� GHP� -XJHQGDUEHLW�
.RRSHUDWLRQHQ�PLW�XQWHUVFKLHGOLFKHQ�3DUWQHUQ�HLQJHKW��XP�GLH�3DUWL]LSDWLRQVP|JOLFKNHLWHQ�XQG�DXFK�
LKUH�ODQJIULVWLJHQ�*HZLQQH�I�U�.LQGHU�XQG�-XJHQGOLFKH�]X�VLFKHUQ���
-XJHQGDUEHLW� ZLUEW� LQ� GHU� .RRSHUDWLRQ� PLW� DQGHUHQ� bPWHUQ�� %HK|UGHQ� XQG� ,QVWLWXWLRQHQ� I�U� HLQ�
ZDFKVHQGHV� 9HUVWlQGQLV� I�U� .LQGHU�� XQG� -XJHQGEHODQJH�� � 'LH� DNWLYH� 7HLOQDKPH� YRQ� .LQGHUQ� XQG�
-XJHQGOLFKHQ� LP� |IIHQWOLFKHQ� 5DXP� VW|�W� LQ� GHU� ELVKHULJHQ� 3UD[LV� DEHU� LPPHU� ZLHGHU� DQ� LKUH�
*UHQ]HQ�� ZHQQ� GLH� %HODQJH� DQGHUHU� *UXSSHQ� WDQJLHUW� ZHUGHQ�� MXJHQGOLFKHV� 9HUKDOWHQ� QLFKW�
DN]HSWLHUW�ZLUG�RGHU�$QVSU�FKH�-XJHQGOLFKHU�DQ�5DXP�RGHU�5HVVRXUFHQ�QLFKW�]XJHODVVHQ�ZHUGHQ��
�'LH� JHVHOOVFKDIWOLFKH� 3DUWL]LSDWLRQ� DX�HUKDOE� YRQ� (LQULFKWXQJHQ� GHU� -XJHQGKLOIH� NDQQ� QLFKW�
HU]LHKHULVFK� DQJHOHLWHW� ZHUGHQ�� 6RQGHUQ� HV� P�VVHQ� YLHOPHKU� HFKWH� JHVHOOVFKDIWOLFKH�
+DQGOXQJVIUHLUlXPH�I�U�.LQGHU�XQG�-XJHQGOLFKH�YRUKDQGHQ�VHLQ�� LQQHUKDOE�GHUHU�VLH�HQWVSUHFKHQGH�
(UIDKUXQJHQ� PDFKHQ� N|QQHQ�� 'DKHU� LVW� -XJHQGDUEHLW� ]XQHKPHQG� JHIUDJW�� LQ� .RRSHUDWLRQ� PLW�
DQGHUHQ�JHVHOOVFKDIWOLFKHQ�*UXSSHQ�±�ZLH�]�%��3ROLWLN�XQG�%�UJHUVFKDIW��6WlGWHSODQXQJ�XVZ����VROFKH�
(UIDKUXQJVUlXPH� I�U� .LQGHU� XQG� -XJHQGOLFKH� ]X� HUVFKOLH�HQ�� -XJHQGDUEHLW� PXVV� JHVHOOVFKDIWOLFKH�
.RRSHUDWLRQVSDUWQHU�ILQGHQ��GLH�VLFK�I�U�HLQ�JHOLQJHQGHV�$XIZDFKVHQ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�
LQ�GLHVHU�*HVHOOVFKDIW�HQJDJLHUHQ���
,P� QXQPHKU� GULWWHQ� -DKU� I|UGHUW� GHU� /:/� LP� 5DKPHQ� VHLQHV� 3URJUDPPV� �3DUWL]LSDWLRQ� XQG�
'HPRNUDWLH� I|UGHUQ�� -XJHQGDUEHLW� XQG� .RPPXQDOSROLWLN� DQWZRUWHQ� DXI� 9RUXUWHLOH�� 5DVVLVPXV� XQG�
'HPRNUDWLHDEVWLQHQ]³�NRPPXQDOH�3URMHNWH�IUHLHU�XQG�|IIHQWOLFKHU�7UlJHU��LQ�GHQHQ�-XJHQGDUEHLW�XQG�
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.RPPXQDOSROLWLN� LQ� GLHVHP�6LQQH� ]XVDPPHQDUEHLWHQ��'DVV�3ROLWLN� KLHU� DOV�3DUWQHU� DXIWULWW�� LVW� HLQH�
ZLFKWLJH� (UZDUWXQJ�� GHQQ� WURW]� GHU� LQ]ZLVFKHQ� ��� 3URMHNWH� ������ �� ������ VROOWH� GHU� %HUHLFK�
DXVJHEDXW�ZHUGHQ��
)�U� GLH�'HPRNUDWLHHUIDKUXQJ� YRQ�.LQGHUQ� XQG� -XJHQGOLFKHQ� VSLHOHQ�5LFKWXQJVJHEHU� XQG�9RUELOGHU�
QLFKW�QXU� LQ� LKUHP�GLUHNWHQ��VRQGHUQ�DXFK� LP�|IIHQWOLFKHQ�8PIHOG�HLQH�ZLFKWLJH�5ROOH��'DV�=XJHKHQ�
YRQ�-XJHQGDUEHLW�DXI�GLH�(QWVFKHLGXQJVWUlJHU�GHU�3ROLWLN�WUlJW�GLHVHU�1RWZHQGLJNHLW�5HFKQXQJ���
,Q� GHQ� R�J�� 3URMHNWHQ� KDEHQ� $QVlW]H� GHU� .LQGHU�� XQG� -XJHQGDUEHLW� VHLW� ����� LQ� 3DUWQHUVFKDIW�PLW�
.RPPXQDOSROLWLN� GLH�(QWZLFNOXQJ�HLQHU�.XOWXU� GHV�0LWHLQDQGHUV� LP�NRPPXQDOHQ�5DXP�]X� LQLWLLHUHQ�
YHUVXFKW��GLH�YRQ�GHPRNUDWLVFKHQ�*UXQGVlW]HQ�JHSUlJW� LVW�XQG�9RUXUWHLOHQ��5DVVLVPXV�XQG�*HZDOW�
PLW�GHPRNUDWLVFKHQ�6WDQGSXQNWHQ�EHJHJQHW��'LH�3URMHNWH�HUP|JOLFKHQ�GLH�%HJHJQXQJ�YRQ�.LQGHUQ�
XQG� -XJHQGOLFKHQ� DXV� XQWHUVFKLHGOLFKHQ� &OLTXHQ�� *UXSSHQ� XQG� .XOWXUHQ� PLW� .RPPXQDOSROLWLNHUQ��
'DGXUFK� OHUQHQ� MXQJH� 0HQVFKHQ�� .RQIOLNWH� JHZDOWIUHL� XQG� XQWHU� (LQKDOWXQJ� GHPRNUDWLVFKHU�
*UXQGSULQ]LSLHQ� DQ]XJHKHQ�� HLJHQH� 6WDQGSXQNWH� XQG� ,QWHUHVVHQ� ]X� YHUWUHWHQ� XQG� /|VXQJHQ� LP�
(LQYHUQHKPHQ� PLW� GHQ� %HWHLOLJWHQ� DXV]XKDQGHOQ�� +LHU� NRPPW� GHQ� 6HOEVWELOGXQJVSUR]HVVHQ� HLQH�
]HQWUDOH�%HGHXWXQJ�]X��
$OV�2UW� SROLWLVFKHQ� XQG� VR]LDOHQ� /HUQHQV� YHUPLWWHOW� GLH� -XJHQGDUEHLW� � ]DKOUHLFKH�.RPSHWHQ]HQ�� VLH�
PRGHULHUW� GHQ�.RQWDNW� ]ZLVFKHQ�.RPPXQDOSROLWLNHUQ� XQG� -XJHQGOLFKHQ� XQG� KLOIW� DXI� EHLGHQ�6HLWHQ�
GDV� HQWVSUHFKHQGH� .QRZ�KRZ� I�U� HLQH� JHOLQJHQGH� .RPPXQLNDWLRQ� DXI]XEDXHQ� �3ROLWLNHU�� XQG�
-XJHQG�&RDFKLQJ��� 'XUFK� GLH� $QJHERWH� OHLVWHW� VLH� HLQHQ� %HLWUDJ� JHJHQ� ZDFKVHQGH�
3ROLWLNYHUGURVVHQKHLW�EHL�-XJHQGOLFKHQ�XQG�ELHWHW�SUDNWLVFKH�(UIDKUXQJVIHOGHU�GHU�JHVHOOVFKDIWOLFKHQ�
7HLOKDEH��$XFK�YHUI�JW�VLH��EHU�HQWZLFNOXQJVDQJHPHVVHQH�0HWKRGHQ�GHU�%HWHLOLJXQJ��GHUHQ�)XQGXV�
VLH�VLWXDWLRQVEH]RJHQ�XQG�NUHDWLY�ZHLWHUKLQ�DXVEDXHQ�PXVV��XP�GHQ�NRQNUHWHQ�$QIRUGHUXQJHQ�YRU�
2UW�JHUHFKW�ZHUGHQ�]X�N|QQHQ��
'LH� .LQGHU�� XQG� -XJHQGDUEHLW� YHUVWHKW� VLFK� DOV� $QZlOWLQ� GHU� ,QWHUHVVHQ� YRQ� .LQGHUQ� XQG�
-XJHQGOLFKHQ�� $OV� 0RGHUDWRULQ�� 9HUPLWWOHULQ� XQG� hEHUVHW]HULQ� NDQQ� VLH� MHGRFK� ]XGHP� 3ROLWLN� XQG�
*HVHOOVFKDIW� KHOIHQ�� GLH� KLQWHU� 6\PSWRPHQ� ZLH� SURYRNDQWHQ� XQG� H[WUHPHQ� bX�HUXQJHQ� XQG�
+DQGOXQJHQ� VWHKHQGHQ� %HG�UIQLVVH� XQG� 3UREOHPH� YRQ� -XJHQGOLFKHQ� ]X� HUNHQQHQ� XQG� GLHVH� ]X�
HUPXWLJHQ��LKUH�$QOLHJHQ�YRU]XEULQJHQ�XQG�VR�LQ�HLJHQHU�6DFKH�I�U�PHKU�$N]HSWDQ]�XQG�9HUVWlQGQLV�
WlWLJ�]X�ZHUGHQ��'LHVHV�LVW�EHVRQGHUV�GRUW�I�U�GHQ�NRPPXQDOHQ�5DXP�YRQ�JUR�HU�%HGHXWXQJ��ZR�HV�
XP� -XJHQGOLFKH� JHKW�� GLH� DXIJUXQG� LKUHU� 6SUDFKH�� %LOGXQJ�� DQGHUHU� NXOWXUHOOHU� +HUN�QIWH�� LKUHU�
lX�HUHQ�(UVFKHLQXQJ��PDQJHOQGHU�.HQQWQLVVH��EHU�KHUUVFKHQGH�JHVHOOVFKDIWOLFKH�(UZDUWXQJHQ�XQG�
YLHOHU�DQGHUHU�*U�QGH�NHLQ�JHVHOOVFKDIWOLFKHV�9HUVWlQGQLV�VRZLH�$N]HSWDQ]�YRUILQGHQ��*UXQGODJH�I�U�
JHOLQJHQGH�3DUWL]LSDWLRQ�LVW�MHGRFK�GLH�(UIDKUXQJ��DN]HSWLHUW�]X�ZHUGHQ���
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'LH� JHQDQQWHQ� 3URMHNWH� VWHOOHQ� HLQH� ZLFKWLJH� (UZHLWHUXQJ� � I�U� GLH� (QWVWHKXQJ� HLQHU�
3DUWL]LSDWLRQVNXOWXU�DXFK�DX�HUKDOE�YRQ�-XJHQGHLQULFKWXQJHQ�GDU��'LH�(UNHQQWQLV��GDVV�GLH�LQ�GLHVHQ�
3UR]HVVHQ� HUZRUEHQHQ� )lKLJNHLWHQ� XQG� 'HPRNUDWLHNRPSHWHQ]HQ� EHL� GHQ� MXQJHQ� 0HQVFKHQ�
QDFKKDOWLJ�ZLUNHQ�XQG�LQ�GHU�5HJHO�YRQ�'DXHU�VLQG��I�KUHQ�GD]X��GDVV�.LQGHU�XQG�-XJHQGOLFKH�XQWHU�
GHP� )RNXV� LKUHU� (QWZLFNOXQJ� ]X� 6HOEVWEHVWLPPXQJ�� 6HOEVWRUJDQLVDWLRQ� XQG� 6HOEVWELOGXQJ� LPPHU�
KlXILJHU�EHWHLOLJW�ZHUGHQ��(V� LVW�DOOHUGLQJV�QRFK�HLQ�ZHLWHU�:HJ�� �ELV�VLH�DXFK�DOV�JOHLFKEHUHFKWLJWH�
3DUWQHU� LKUH�%HODQJH�GXUFKVHW]HQ�N|QQHQ��*HUDGH�KLHU�NDQQ�GDV�/HUQ��XQG�+DQGOXQJVIHOG��.LQGHU��
XQG�-XJHQGDUEHLW��HLQHQ�ZLFKWLJHQ�%HLWUDJ�OHLVWHQ��
(LQ� )HOG�� LQ� GHP� ELVKHU� ZHQLJHU� )UDJHQ� QDFK� GHU� 3DUWL]LSDWLRQ� LP� 9RUGHUJUXQG� VWDQGHQ�� VLQG� GLH�
+LOIHQ� ]XU� (U]LHKXQJ�� 0RGHOOSURMHNWH� GHV� /DQGHVMXJHQGDPWHV� :HVWIDOHQ�� /LSSH� LP� %HUHLFK� GHU�
9RUPXQGVFKDIWHQ�XQG�GHV�+LOIHSODQYHUIDKUHQV�QDFK������6*%�9,,,�KDEHQ�JH]HLJW��GDVV�VHLWHQV�GHU�
6R]LDODUEHLWHU�LQQHQ� GLH�.LQGHU� XQG� -XJHQGOLFKHQ� �DEHU� ]�7�� DXFK� LKUH�3HUVRQHQVRUJHEHUHFKWLJWHQ��
YLHO� ]X� ZHQLJ� LQ� GLH� VLH� EHWUHIIHQGHQ� (QWVFKHLGXQJVSUR]HVVH� HLQJHEXQGHQ� VLQG�� +LHU� VLQG� QRFK�
HUKHEOLFKH�$QVWUHQJXQJHQ�]X�XQWHUQHKPHQ��GDVV�GLH�PLW�GHU�(LQI�KUXQJ�GHV�6*%�9,,,� YHUNQ�SIWHQ�
%HWHLOLJXQJVJHERWH� LQ�GHU�3UD[LV�DXFK�XPJHVHW]W�ZHUGHQ��'LHVHU�%HUHLFK� LVW� LQ�GHQ�PHLVWHQ�)lOOHQ�
QRFK�QLFKW�NRQ]HSWLRQHOO�HQWZLFNHOW�E]Z��HV�IHKOW�DQ�9HUIDKUHQ�XQG�0HWKRGHQ��3DUWL]LSDWLRQ�LP�$OOWDJ�
DXFK�XP]XVHW]HQ�]X�N|QQHQ���
�
�����%LOGXQJVOHLVWXQJHQ�GHU�-XJHQGVR]LDODUEHLW�LP�hEHUJDQJ�YRQ�GHU�6FKXOH�LQ�GHQ�%HUXI�
�
'HU� %LOGXQJVDXIWUDJ� � GHU� -XJHQGVR]LDODUEHLW� OHLWHW� VLFK� DXV� � �� ��� 6*%� 9,,,� DE�� GHU� IHVWOHJW�� GDVV�
MXQJHQ�0HQVFKHQ��GLH�]XP�$XVJOHLFK�VR]LDOHU�%HQDFKWHLOLJXQJHQ�RGHU�]XU�hEHUZLQGXQJ�LQGLYLGXHOOHU�
%HHLQWUlFKWLJXQJHQ� LQ� HUK|KWHP� 0D�� DXI� 8QWHUVW�W]XQJ� DQJHZLHVHQ� VLQG�� LP� 5DKPHQ� GHU�
-XJHQGKLOIH�VR]LDOSlGDJRJLVFKH�+LOIHQ�DQJHERWHQ�ZHUGHQ�VROOHQ��GLH� LKUH�VFKXOLVFKH�XQG�EHUXIOLFKH�
$XVELOGXQJ��(LQJOLHGHUXQJ� LQ�GLH�$UEHLWVZHOW�XQG� LKUH�VR]LDOH� ,QWHJUDWLRQ� I|UGHUQ� ������$EV����6*%�
9,,,��(QWVSUHFKHQGH� +LOIHQ�� LP� 6LQQH� VR]LDOSlGDJRJLVFK� EHJOHLWHWHU� $XVELOGXQJV�� XQG�
%HVFKlIWLJXQJVPD�QDKPHQ��VROOHQ�DXFK�GDQQ�DQJHERWHQ�ZHUGHQ��ZHQQ�GLH�$XVELOGXQJ�GHU� MXQJHQ�
0HQVFKHQ�QLFKW�GXUFK�DQGHUH�0D�QDKPHQ�VLFKHUJHVWHOOW�ZHUGHQ�NDQQ������$EV�����
'LH�EHVWHKHQGHQ�$QVlW]H�NRQ]HQWULHUHQ�VLFK�GDEHL�LQVEHVRQGHUH�DXI�GLH�=HLW�GHV�hEHUJDQJV�YRQ�GHU�
6FKXOH� LQ� GHQ� %HUXI�� =X� HLQHP� JHOLQJHQGHQ� hEHUJDQJ� JHK|UW� LQVEHVRQGHUH� DXFK� GLH� 9HUPLWWOXQJ�
EHUXIVEH]RJHQHU�)lKLJNHLWHQ�XQG�VR]LDOHU�.RPSHWHQ]HQ��=LHOJUXSSH�GHU�-XJHQGVR]LDODUEHLW�VLQG�YRU�
DOOHP�-XJHQGOLFKH��GLH� L�G�5��HUKHEOLFKH�6FKZLHULJNHLWHQ�EHL�GHU�hEHUZLQGXQJ�VFKXOLVFKHU�3UREOHPH�
KDWWHQ�XQG�DXFK�GXUFK�GLH�NODVVLVFKHQ�,QVWUXPHQWH�GHU�$UEHLWVPDUNWSROLWLN�QLFKW�HUUHLFKW�ZHUGHQ���
'LH� 3UD[LV� ]HLJW�� GDVV� GLHVH� LQGLYLGXHOOH� )|UGHUXQJ� LQ]ZLVFKHQ� LPPHU� EHGHXWVDPHU� JHZRUGHQ� LVW��
'HQQ�GHU�$QWHLO�GHU�-XJHQGOLFKHQ�VWHLJW��GLH�GHQ�hEHUJDQJ�LQ�GDV�%HUXIVOHEHQ�LP�HUVWHQ�$QODXI�QLFKW�
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VFKDIIHQ� E]Z�� QLFKW� �EHU� GLH� HUIRUGHUOLFKHQ� )lKLJNHLWHQ� YHUI�JHQ�� � ,PPHU� PHKU� VLQG� DXFK� GLH�
9HUPLWWOXQJ� JUXQGOHJHQGHU� VR]LDOHU� )lKLJNHLWHQ� LQ� GHQ� 9RUGHUJUXQG� JHU�FNW�� 'DEHL� PLVFKHQ� VLFK�
VR]LDOSlGDJRJLVFKH� XQG� VR]LDOSROLWLVFKH� $XIJDEHQVWHOOXQJHQ� PLW� GHQ� $XIJDEHQ� GHU�
%LOGXQJVI|UGHUXQJ�� 'LH� EHWURIIHQHQ� -XJHQGOLFKHQ� P�VVHQ� ]�7�� GLH� QRWZHQGLJHQ� *UXQGIlKLJNHLWHQ�
HUOHUQHQ�E]Z��VLFK�DQHLJQHQ��RKQH�GLH�HLQH�EHUXIOLFKH�,QWHJUDWLRQ�I�U�VLH�LPPHU�ZHQLJHU�P|JOLFK�VHLQ�
ZLUG�� &KDUDNWHULVWLVFK� I�U� GLHVHV� +DQGOXQJVIHOG� GHU� .LQGHU�� XQG� -XJHQGKLOIH� LVW�� GDVV� GLH� GRUW�
JHPDFKWHQ� $QJHERWH� XQG� (LQULFKWXQJHQ� LQ� GHU� 5HJHO� GLH� IRUPDOHQ� %LOGXQJVV\VWHPH� 6FKXOH� XQG�
EHUXIOLFKH�%LOGXQJ�XQWHUVW�W]HQ�E]Z��HUJlQ]HQ��XQG�]ZDU�DXI�JDQ]�XQWHUVFKLHGOLFKH�:HLVH��(LQHUVHLWV��
JHVFKLHKW� GLHV� LP� 6LQQH� HLQHU� IU�KHU� HLQVHW]HQGHQ� 3UlYHQWLRQ� GXUFK� %HUDWXQJ� LQ� 3UREOHP�� XQG�
.RQIOLNWVLWXDWLRQHQ�� EHL� 6FKXOYHUZHLJHUHUQ�� EHL�PDQJHOQGHU� %HUXIVUHLIH�� EHL� $XVELOGXQJVDEEUHFKHUQ�
XQG�EHL�-XJHQGOLFKHQ�RKQH�6FKXODEVFKOXVV���$QGHUHUVHLWV�JHKHQ�,KUH�%LOGXQJVOHLVWXQJHQ�DEHU�DXFK�
GHXWOLFK��EHU�GLHVH�$QVlW]H�KLQDXV�XQG�KDEHQ� ]XP�=LHO�� -XJHQGOLFKH�� GLH� ELVKHU� QLFKW� GD]X� LQ� GHU�
/DJH�VLQG��DXI�HLQH�VHOEVWlQGLJH�/HEHQVI�KUXQJ�YRU]XEHUHLWHQ���
,PPHU� ZLFKWLJHU� ZHUGHQ� IU�K]HLWLJH� )|UGHUPD�QDKPHQ�� GLH� EHUHLWV� LP� 9HUODXI� GHU� VFKXOLVFKHQ�
%LOGXQJ� DQVHW]HQ� XP� -XJHQGOLFKH�� GLH� �VFKXOP�GH�� JHZRUGHQ� VLQG�� RGHU� GLH� 6FKXOH� �YHUZHLJHUQ���
DQ]XVSUHFKHQ� XQG� LQGLYLGXHOO� ]X� I|UGHUQ�� 'DUDXV� VLQG� ]DKOUHLFKH� VRJ�� �6FKXOP�GHQSURMHNWH��
HQWVWDQGHQ�� GLH� YRQ� GHQ� 7UlJHUQ� GHU� -XJHQGVR]LDODUEHLW� LQ� HQJHU� .RRSHUDWLRQ� XQG� $EVSUDFKH�PLW�
GHQ�6FKXOHQ�GXUFKJHI�KUW�ZHUGHQ����
,Q� ]XQHKPHQGHQ� 0D�� PXVV� -XJHQGVR]LDODUEHLW� YHUVXFKHQ�� %LOGXQJVO�FNHQ� ]X� VFKOLH�HQ� XQG� GHQ�
EHWURIIHQHQ�-XJHQGOLFKHQ�KHOIHQ��GLH�EHVWHKHQGHQ�+�UGHQ�DXI�GHP�:HJ�LQ�GHQ�%HUXI�]X��EHUZLQGHQ���
'LH� HLQ]HOQHQ� (LQULFKWXQJVW\SHQ� HUI�OOHQ� GDEHL� XQWHUVFKLHGOLFKH� $XIJDEHQ�� ,Q� -XJHQGZHUNVWlWWHQ�
HUKDOWHQ� -XJHQGOLFKH� RKQH� �� RGHU� PLW� QXU� XQWHUGXUFKVFKQLWWOLFKHP� �� 6FKXODEVFKOXVV� JH]LHOWH�
VR]LDOSlGDJRJLVFKH� )|UGHUXQJ� LP� 5DKPHQ� KDQGZHUNOLFK� RULHQWLHUWHU� 3URMHNWH�� $XI� GLHVHP� :HJ�
N|QQHQ� GLH� -XJHQGOLFKHQ� I�U� GDV� VSlWHUH� %HUXIVOHEHQ� ZLFKWLJH� .RPSHWHQ]HQ� XQG� )HUWLJNHLWHQ�
HUZHUEHQ� XQG� JOHLFK]HLWLJ� EHUXIVUHOHYDQWH� $QIRUGHUXQJHQ� NHQQHQ� OHUQHQ�� 'LH� KLHU� YHUPLWWHOWHQ�
)lKLJNHLWHQ�� )HUWLJNHLWHQ� XQG�.HQQWQLVVH� EDVLHUHQ� DXI� GHP�$QVSUXFK�� SUDNWLVFKH� XQG� WKHRUHWLVFKH�
%LOGXQJ�VR�]X�YHU]DKQHQ��GDVV�GLH�9HUPLWWOXQJ�YRQ�7KHRULH�GXUFK�SUDNWLVFKH�(UIDKUXQJHQ�ZLUNVDP�
XQWHUVW�W]W�ZLUG��(LQH�LQGLYLGXHOOH�)|UGHUSODQXQJ��GLH�IRUWODXIHQG�IRUWJHVFKULHEHQ�ZLUG�� LVW�GDEHL�HLQH�
ZHVHQWOLFKH� *UXQGODJH�� (LQ� ]HQWUDOHU� *HJHQVWDQG� GHU� )|UGHUXQJ� LVW� GHU� JH]LHOWH� $XIEDX� VR]LDOHU�
.RPSHWHQ]HQ��GLH�QLFKW�QXU�DOV�XQDEGLQJEDU�I�U�HLQH�EHUXIOLFKH�,QWHJUDWLRQ�]X�HUDFKWHQ�VLQG��2IWPDOV�
LVW� GLH� (QWZLFNOXQJ� VR]LDOHU� .RPSHWHQ]HQ� JHUDGH]X� HLQH� 9RUDXVVHW]XQJ� I�U� JHOLQJHQGH�
%LOGXQJVSUR]HVVH��*UXQGVlW]OLFK�ZLUG� GDYRQ� DXVJHJDQJHQ�� GDVV�DOOH� EHWHLOLJWHQ� -XJHQGOLFKHQ� HLQH�
LKUHQ�9RUDXVVHW]XQJHQ�XQG�%HG�UIQLVVHQ�HQWVSUHFKHQGH�)|UGHUXQJ�HUKDOWHQ�VROOHQ���
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'LH�%HUDWXQJVVWHOOHQ�KDEHQ�QHEHQ�GHU�)XQNWLRQ�HLQHU�JH]LHOWHQ�(UPLWWOXQJ�YRQ�)|UGHUEHGDUIHQ�DXFK�
HLQH�HLJHQVWlQGLJH�%LOGXQJVDXIJDEH��'LHVHV�NRPPW�LQVEHVRQGHUH�LQ�GHU�*UXSSHQEHUDWXQJ�VRZLH�LQ�
JHPHLQVDP� PLW� 6FKXOHQ� RUJDQLVLHUWHQ� 3URMHNWZRFKHQ� ]XP� $XVGUXFN�� ,Q� GLHVHQ� $QJHERWVIRUPHQ�
ZHUGHQ�VR�JHQDQQWH� LQIRUPHOOH�%LOGXQJVSURJUDPPH�GXUFKJHI�KUW��DQ�GHUHQ�(QGH�QLFKW�QXU�]�%��EHL�
-XJHQGOLFKHQ� HLQH� EHVVHUH� .HQQWQLV� �EHU� HLJHQH� %HUXIVZ�QVFKH� VWHKW�� VRQGHUQ� PLW� GHQHQ� DXFK�
/HUQEHUHLWVFKDIW� XQG� �PRWLYDWLRQ� QHX� DQJHVWR�HQ� ZHUGHQ�� (LQ� %HLVSLHO� I�U� VROFKH�
%LOGXQJVSURJUDPPH� LVW� GLH�'LDJQRVH��XQG�7UDLQLQJVHLQKHLW� �'LD7UDLQ³��6LH�HUP|JOLFKW� -XJHQGOLFKHQ�
LP�5DKPHQ�HLQHV�NRQ]HQWULHUWHQ�/HUQSUR]HVVHV��HLJHQH�6WlUNHQ�XQG�6FKZlFKHQ�]X�HUNHQQHQ�XQG�
JHPHLQVDP� PLW� GHQ� 3lGDJRJHQ� )|UGHUEHGDUIH� XQG� VLQQYROOH� :HLWHUHQWZLFNOXQJVP|JOLFKNHLWHQ� ]X�
LGHQWLIL]LHUHQ���
'LH�6FKXOP�GHQSURMHNWH�ZHQGHQ�VLFK�DQ�QRFK�YROO]HLWVFKXOSIOLFKWLJH�-XJHQGOLFKH��GLH�GHQ�8QWHUULFKW�
QLFKW�PHKU�RGHU�QXU�QRFK�VSRUDGLVFK�EHVXFKHQ��,Q�GHQ�3URMHNWHQ�ZLUG�PHLVW��EHU�ZHUNSlGDJRJLVFKH�
$QJHERWH� HLQH� SHUV|QOLFKH� 6WDELOLVLHUXQJ� HUUHLFKW� XQG� GLH� /HUQPRWLYDWLRQ� QHX� JHZHFNW��
hEHUHLQVWLPPHQG� ZLUG� EHULFKWHW� �XQG� DXFK� YRQ� HLQHU� I�U� GLHVHQ� %HULFKW� LQ� $XIWUDJ� JHJHEHQH�
([SHUWLVH� EHVWlWLJW��� GDVV� GLH� EHWHLOLJHQ� -XJHQGOLFKHQ� DXV� GHU� LKQHQ� JHJHEHQHQ� 0|JOLFKNHLW� GHV�
DQGHUHQ� /HUQHQV� XQG� LQVEHVRQGHUH� DXV� GHU�0|JOLFKNHLW� GHV� (UZHUEV� GHV� +DXSWVFKXODEVFKOXVVHV�
HLQH�JUR�H�0RWLYDWLRQ�]LHKHQ��'HU�%LOGXQJVHUIROJ�PXVV�DEHU�GLIIHUHQ]LHUW�EHXUWHLOW�XQG�HLQJHVFKlW]W�
ZHUGHQ��1HEHQ�GHP�(UIROJ��GDVV�GLH�-XJHQGOLFKHQ� LQVJHVDPW�EHZHJW�ZHUGHQ�NRQQWHQ��VLFK�DQ�GHQ�
$QJHERWHQ� UHJHOPl�LJ�XQG�DNWLY�]X�EHWHLOLJHQ�XQG�GDVV�GLHVH�QLFKW� VWlQGLJ�ZLHGHU�]XU�'LVSRVLWLRQ�
JHVWHOOW�ZXUGH��VFKHLQW�HV�DEHU�QLFKW�]X�JHOLQJHQ��LQ�GHU�%UHLWH�HLQH�5HLQWHJUDWLRQ�LQ�GLH�5HJHOVFKXOHQ�
]X� HUUHLFKHQ�� 'D� VLFK� HLQ� *UR�WHLO� GHU� -XJHQGOLFKHQ� KlXILJ� MHGRFK� RKQHKLQ� DP� (QGH� GHU�
9ROO]HLWVFKXOSIOLFKW� EHILQGHW�� LVW� HLQH� .RQ]HQWUDWLRQ� GHU� 0D�QDKPHQ� HKHU� DXI� GLH� %HZlOWLJXQJ� GHU�
HUVWHQ�6FKZHOOH�YHUWUHWEDU��,QVJHVDPW�DEHU�OLHJW�GHU�ZHVHQWOLFKH�%LOGXQJVHUIROJ�ZRKO�GDULQ��GDVV�GLH�
KlXILJ� YRUOLHJHQGHQ� QHJDWLYHQ�6HOEVWHLQVFKlW]XQJHQ� GHU� -XJHQGOLFKHQ� VLFK� DXIO|VHQ� XQG� SRVLWLYHV�
6HOEVWYHUWUDXHQ� HQWZLFNHOW� ZHUGHQ� NDQQ�� *HUDGH� ZHLO� HV� VLFK� EHL� GHQ� -XJHQGOLFKHQ� XP� VROFKH�
KDQGHOW�� GLH� GXUFK� VR]LDOH�%HQDFKWHLOLJXQJHQ�XQG�.RQIOLNWH� LP�(OWHUQKDXV�VWDUN�EHODVWHW� VLQG�� NDQQ�
GDV�ZLHGHUJHZRQQHQH�'XUFKKDOWHYHUP|JHQ�HUP|JOLFKHQ�� VLH� GD]X�DXFK� LQ� GLH� /DJH� ]X� YHUVHW]HQ��
SHUV|QOLFKH�'HIL]LWH�DXV]XJOHLFKHQ�XQG�DXFK�VFKXOLVFKH�$EVFKO�VVH�]X�HUUHLFKHQ��'HU�:HJ�KLHU]X�LVW�
RIWPDOV�GDV�SURMHNWRULHQWLHUWH�/HUQHQ��GDV�LQ�-XJHQGZHUNHLQULFKWXQJHQ�EHUHLWV�VHLW�-DKUHQ�HUIROJUHLFK�
GXUFKJHI�KUW�ZLUG���
'LH�%LOGXQJVDQVWUHQJXQJHQ�GHU�-XJHQGVR]LDODUEHLW�VWHKHQ�DEHU�YRU�JUR�HQ�+HUDXVIRUGHUXQJHQ��'LH�
6R]LDOUHIRUPHQ� GHU� $JHQGD� ����� YHUlQGHUQ� 5DKPHQEHGLQJXQJHQ� XQG� 2UJDQLVDWLRQVIRUPHQ�
EHUXIVEH]RJHQHU� -XJHQGVR]LDODUEHLW� XQG� N�QGLJHQ� HLQHQ�:DQGHO� LQ� GHQ� EHVFKlIWLJXQJVRULHQWLHUWHQ�
)|UGHUV\VWHPHQ�DQ��GHU�ZHLWJHKHQGH�$XVZLUNXQJHQ�DXI�GLH�*HVWDOWXQJ�XQG�2UJDQLVDWLRQVVWUXNWXUHQ�
GHU� EHUXIVEH]RJHQHQ� )|UGHUXQJ� YRQ� MXQJHQ� 0HQVFKHQ� KDEHQ� ZLUG�� 'LHVHV� LVW� GHU� 7DWVDFKH�
JHVFKXOGHW�� GDVV� GLH� 7UlJHU� GHU� -XJHQGVR]LDODUEHLW� LQ� GHU� 5HJHO� VRZRKO� DUEHLWVPDUNWSROLWLVFKH�
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$QJHERWH� DOV� DXFK� VROFKH� GHU� -XJHQGKLOIH� LQ� LKUHP� 5HSHUWRLUH� KDEHQ�� 'LH� EHLGHQ� (OHPHQWH� VLQG�
GDEHL�DXIHLQDQGHU�DEJHVWLPPW���
,P�.HUQ�I�KUHQ�GLH�6R]LDOUHIRUPHQ�LP�%HUHLFK�GHU�)|UGHUXQJ�YRQ�EHQDFKWHLOLJWHQ�-XJHQGOLFKHQ�GD]X��
GDVV� HLQ� VWlUNHUHU�%H]XJ� ]X� GHQ�$QIRUGHUXQJHQ� DXI� GHP�$UEHLWVPDUNW� KHUJHVWHOOW� XQG� GDV� /HUQHQ�
VWlUNHU�PLW� EHWULHEOLFKHQ�5HDOLWlWHQ� YHUEXQGHQ�ZLUG�� )�U� GLH�2UJDQLVDWLRQ� GHU�%LOGXQJVSUR]HVVH� LP�
5DKPHQ� GHU� -XJHQGVR]LDODUEHLW� EHGHXWHW� GLHV�� LKUH� 6FKDUQLHUIXQNWLRQ� I�U� %HQDFKWHLOLJWH� DQ� GHU�
6FKQLWWVWHOOH� 6FKXOH�%HUXI� ]X� �EHUSU�IHQ� E]Z�� QHX� ]X� GHILQLHUHQ�� +LHUEHL� LVW� YRU� DOOHP� DQGHUHQ�
HUIRUGHUOLFK��LQ�GHU�DNWXHOOHQ�3KDVH�GHU�8PVHW]XQJ�GHU�JHVHW]OLFKHQ�5HJHOXQJHQ�LQ�HLQHQ�LQWHQVLYHQ�
'LVNXVVLRQVSUR]HVV� PLW� GHQ� 9HUDQWZRUWOLFKHQ� I�U� GLH� %HUHLFKH� 6FKXOH�� $UEHLWVPDUNWSROLWLN� XQG�
:LUWVFKDIW� HLQ]XWUHWHQ�� $XIJUXQG� GHU� =LHOVWHOOXQJ�� GLH� 6R]LDOUHIRUPHQ� DQ� GHQ� %HG�UIQLVVHQ� YRU� 2UW�
SUDNWLVFK� DXV]XULFKWHQ�� NDQQ� HV� NHLQH� JHQHUHOO� J�OWLJH� $XVVDJH� GDU�EHU� JHEHQ�� ZLH� VLFK� GHU�
MXJHQGKLOIHRULHQWLHUWH� 7HLO� GHU� -XJHQGVR]LDODUEHLW� YRU�2UW� LQ� .RRSHUDWLRQ�PLW� GHQ� DQGHUHQ� 3DUWQHUQ�
SODW]LHUW�� $XV� 6LFKW� GHU� /DQGHVUHJLHUXQJ� NDQQ� MHGRFK� IHVWJHVWHOOW� ZHUGHQ�� GDVV� HV� DXFK� ]XN�QIWLJ�
HLQHV� HLJHQVWlQGLJHQ� -XJHQGKLOIHDQJHERWV� LP� hEHUJDQJ� YRQ� GHU� 6FKXOH� LQ� GHQ� %HUXI� EHGDUI� XQG�
GDVV�GLHVHV�HLQH�VWDUN�SUlYHQWLYH�$XVULFKWXQJ�KDEHQ�VROOWH��(V�JLOW�QDFK�ZLH�YRU��ZDV�EHUHLWV� LP����
.LQGHU�� XQG� -XJHQGEHULFKW� IHVWJHVWHOOW� ZXUGH�� (LQH� QDFK� GHU� VFKXOLVFKHQ� .DUULHUH� HLQVHW]HQGH�
)|UGHUXQJ�ZLUG�LPPHU�VFKZLHULJHU�XQG�HUUHLFKW�LPPHU�VHOWHQHU�GDV�=LHO�HLQHU�GDXHUKDIWHQ�EHUXIOLFKHQ�
,QWHJUDWLRQ���
$QJHVLFKWV� GHU� 9HUlQGHUXQJHQ� PXVV� GLH� -XJHQGVR]LDODUEHLW� LKUH� 3RVLWLRQ� XQG� LKU� 3URILO� LP�
=XVDPPHQVSLHO�PLW�GHQ�DQGHUHQ��NRRSHULHUHQGHQ�6\VWHPHQ�ILQGHQ��=XU�3URILOVWlUNXQJ�JHK|UW�GDEHL��
GDVV� VLH� LKUH� VSH]LHOOHQ� /HLVWXQJHQ� XQG� .RPSHWHQ]HQ� �+LOIH� EHL� GHU� 3HUV|QOLFKNHLWVHQWZLFNOXQJ��
9HUPLWWOXQJ�VR]LDOHU�XQG�SHUV|QOLFKHU�.RPSHWHQ]HQ��(QWZLFNOXQJ�YRQ�3UREOHPO|VXQJVVWUDWHJLHQ��PLW�
VLQQYROOHQ� 4XDOLIL]LHUXQJV�� XQG� $XVELOGXQJVDQJHERWHQ� YHUNQ�SIW� XQG� LQ� GDV� QHXH� =XVDPPHQVSLHO�
GHU�6\VWHPH�HLQEULQJW��:LH�GLH�DQGHUHQ�6\VWHPH�DXFK��ZLUG�GLH�-XJHQGVR]LDODUEHLW�HLQHP�K|KHUHQ�
/HJLWLPDWLRQVGUXFN�DXVJHVHW]W�VHLQ�XQG�HLQHQ�1DFKZHLV�LKUHU�/HLVWXQJHQ�HUEULQJHQ�P�VVHQ��:LFKWLJ�
LVW�� GDVV� VLH� LQ� GHU� %HZHUWXQJ� QLFKW� EHL� �OHW]WHQGOLFK� DUEHLWVPDUNWWHFKQLVFK� EHJUHQ]WHQ��
9HUPLWWOXQJVTXRWHQ� VWHKHQ� EOHLEW�� VRQGHUQ� GRNXPHQWLHUHQ� NDQQ�� ZLH� XQG� PLW� ZHOFKHQ� =LHOHQ� GLH�
-XJHQGVR]LDODUEHLW� HLJHQH� %LOGXQJVOHLVWXQJHQ�� ZLH� ]�%�� GLH� LQ� YLHOHQ� .RQ]HSWHQ� HQWKDOWHQHQ� QRQ�
IRUPDOHQ�%LOGXQJVSUR]HVVH��JHVWDOWHW�XQG�LQZLHZHLW�GLH�JHVHW]WHQ��=LHOH�HUUHLFKW�ZHUGHQ��
:HOFKH� (UZDUWXQJHQ� N�QIWLJ� DQ� GDV�*HVDPWV\VWHP� GHU� %HQDFKWHLOLJWHQI|UGHUXQJ� JHNQ�SIW� ZHUGHQ�
XQG� ZHOFKH� (OHPHQWH� I�U� GLH� -XJHQGKLOIH� UHOHYDQW� VLQG�� LVW� QRFK� QLFKW� HLQGHXWLJ� JHNOlUW�� 'LH�
(QWZLFNOXQJVLQLWLDWLYH� Ä1HXH�)|UGHUVWUXNWXU� I�U�-XJHQGOLFKH�PLW�EHVRQGHUHP�)|UGHUEHGDUI³� LQ�5HJLH�
GHV�%0%)�XQG�GHU�$UEHLWVYHUZDOWXQJ�]HLJW��GDVV�HV�P|JOLFK�LVW��LQGLYLGXHOOH��IOH[LEOH�0D�QDKPHQ�I�U�
GLH� +LQI�KUXQJ� ]XU� $XVELOGXQJVUHLIH� DQ� XQWHUVFKLHGOLFKHQ�� DEHU� PLWHLQDQGHU� NRRSHULHUHQGHQ�
/HUQRUWHQ� ]X� JHZlKUOHLVWHQ� XQG� GLH� (LQ]HOPD�QDKPHQ� ]X� HLQHU� NRKlUHQWHQ� )|UGHUVWUXNWXU� ]X�
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YHUELQGHQ��:HQQ�MHGHP�I|UGHUXQJVEHG�UIWLJHQ�-XJHQGOLFKHQ��DQ�GHP�I�U� LKQ�DP�EHVWHQ�JHHLJQHWHQ�
2UW� GDV� Q|WLJH�0D�� DQ� )|UGHUXQJ� ]XU� 9HUI�JXQJ� VWHKW�� JLEW� HV� LP� (UJHEQLV� ZHVHQWOLFK� JHULQJHUH�
$EEUXFKTXRWHQ��,QVWLWXW�I�U�EHUXIOLFKH�%LOGXQJ��$UEHLWVPDUNW�XQG�6R]LDOSROLWLN�*PE+��,QEDV���������'LH�
QHXH� )|UGHUVWUXNWXU� VLHKW� ]XVlW]OLFK� GHQ� (LQVDW]� YRQ� 4XDOLIL]LHUXQJVEDXVWHLQHQ� YRU�� GLH� GLH�
$XVELOGXQJVYRUEHUHLWXQJ� EHWULHEVQlKHU� XQG� SUDNWLVFKHU� � JHVWDOWHQ� VROO�� RKQH� GDV� 3ULQ]LS� GHV�
9RUUDQJV�GHU�EHWULHEOLFKHQ�(UVWDXVELOGXQJ�GDEHL�]X�YHUOHW]HQ��'DV�0RGHOO�GHU�QHXHQ�)|UGHUVWUXNWXU�
PXVV�VLFK�MHGRFK�LQVRIHUQ�QRFK�SUDNWLVFK�EHZlKUHQ��DOV�HV�P|JOLFKHUZHLVH�DQJHVLFKWV�GHV�ZHLWHUHQ�
5�FNJDQJV�EHWULHEOLFKHU�$XVELOGXQJVVWHOOHQ�*HIDKU�OlXIW��GLH�VWDDWOLFKH�$XVIDOOKDIWXQJ�LP�%HUHLFK�GHU�
$XVELOGXQJ�DXV]XEDXHQ��
'LH�YRUJHVWHOOWHQ�(LQULFKWXQJHQ��$QJHERWH�XQG�/HLVWXQJHQ�ELHWHQ�VRZRKO� I�U�GLH�-XJHQGVR]LDODUEHLW�
DOV�DXFK�I�U�GLH�DQGHUHQ�6\VWHPH��GLH�GHU�EHUXIOLFKHQ�,QWHJUDWLRQ�YRQ�-XJHQGOLFKHQ�YHUSIOLFKWHW�VLQG��
VRZRKO�&KDQFHQ�DOV�DXFK�+HUDXVIRUGHUXQJHQ��)�U�GLH�-XJHQGVR]LDODUEHLW�ZLUG�HV�GDUDXI�DQNRPPHQ��
EHL�GHU�1HXRUJDQLVDWLRQ�GHU�%HQDFKWHLOLJWHQI|UGHUXQJ�QHEHQ�DOOHQ�RUJDQLVDWRULVFKHQ�9HUlQGHUXQJHQ�
GHQ�%OLFN� I�U� GLH� VR]LDOH�%DODQFH�XQG� I�U� � GLH� IDFKOLFK� ULFKWLJHQ� �6WDQGDUGV�]X� EHKDOWHQ�XQG� MXQJH�
0HQVFKHQ�LQ�GHU�VFKZLHULJHQ�hEHUJDQJVSKDVH�]ZLVFKHQ�6FKXOH�XQG�%HUXI�RSWLPDO�]X�XQWHUVW�W]HQ���
�
�����6FKXOEH]RJHQH�$QJHERWH�GHU�-XJHQGVR]LDODUEHLW�
�
,Q� GHQ� OHW]WHQ� -DKUHQ� KDEHQ� VFKXOEH]RJHQH� $QJHERWH� GHU� -XJHQGVR]LDODUEHLW� DQ� %HGHXWXQJ�
JHZRQQHQ�� 9RU� DOOHP� GXUFK� GHQ� (LQVDW]� YRQ� VR]LDOSlGDJRJLVFKHQ� )DFKNUlIWHQ�� LQVEHVRQGHUH� DQ�
+DXSWVFKXOHQ� XQG� *HVDPWVFKXOHQ�� VLQG� QHXH� ,PSXOVH� JHJHEHQ� ZRUGHQ�� 'DEHL� LVW� GHXWOLFK� ]X�
XQWHUVFKHLGHQ�]ZLVFKHQ�GHQ�)DFKNUlIWHQ��GLH�DQ�6WHOOH�YRQ�/HKUHUQ�GHQ�6FKXOEHWULHE�HUJlQ]HQ�XQG�
GHQHQ�� GLH� DOV� )DFKNUDIW� GHU� NRPPXQDOHQ� -XJHQGKLOIH� LQ� GDV�6\VWHP� GHU� .LQGHU�� XQG� -XJHQGKLOIH�
HLQJHEXQGHQ�VLQG��6LH�XQWHUVFKHLGHQ�VLFK�QLFKW�QXU�LQ�LKUHU�6WHOOXQJ��VRQGHUQ�DXFK�LQ�LKUHQ�$QVlW]HQ�
XQG� LQ� LKUHP� +DQGOXQJVUDKPHQ�� ,P� 5DKPHQ� GLHVHV� %HULFKWVWHLOV� VLQG� DXVVFKOLH�OLFK� GLH� OHW]WHUHQ�
DQJHVSURFKHQ��6LH�VFKDIIHQ�QHXH�)RUPHQ�GHU�=XVDPPHQDUEHLW�PLW�GHQ�6FKXOHQ�GHU�6HNXQGDUVWXIH�O��
'HU� 6FKXOH� HU|IIQHW� GLH� =XVDPPHQDUEHLW� PLW� )DFKNUlIWHQ� GHU� -XJHQGVR]LDODUEHLW� QHXH�:HJH� XQG�
+DQGOXQJVRSWLRQHQ� LQ� LKUHU�SlGDJRJLVFKHQ�$UEHLW��6R�N|QQHQ�PHKU�DOV�ELVKHU�P|JOLFKH��SUlYHQWLYH�
DXVELOGXQJV�� XQG� OHEHQVZHOWRULHQWLHUWH� $QVlW]H� � HLQEH]RJHQ� XQG� �� GRUW� ZR� VLQQYROO� �� LQ� GHQ�
6FKXODOOWDJ� LQWHJULHUW� ZHUGHQ�� 'LH� -XJHQGVR]LDODUEHLW� NDQQ� GLH� 6FKXOHQ� GDEHL� XQWHUVW�W]HQ��
%HJDEXQJHQ� LKUHU� 6FK�OHULQQHQ� XQG� 6FK�OHU� IU�KHU� ]X� HUNHQQHQ� XQG� EHVRQGHUV� ]X� I|UGHUQ��
JOHLFK]HLWLJ� DEHU� DXFK� EHUXIVEH]RJHQH� ,QWHJUDWLRQVKHPPQLVVH� EHL� -XJHQGOLFKHQ� YHUKLQGHUQ� ]X�
KHOIHQ��'DPLW�Z�UGH�GLH�6FKXOH�DXFK�]X�HLQHP�2UW�SUlYHQWLYHU�-XJHQGEHUXIVKLOIH��
'LH�8QWHUVW�W]XQJVNRQ]HSWH� GHU� -XJHQGKLOIH� N|QQHQ� GXUFK� GLH� =XVDPPHQDUEHLW�PLW�6FKXOHQ�PHKU�
DOV� ELVKHU� -XJHQGOLFKH� GLUHNWHU� DQVSUHFKHQ� XQG� I|UGHUQ�� 6R]LDOH� 7UDLQLQJVNXUVH��
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%HZHUEXQJVWUDLQLQJV�RGHU�%HUXIVILQGXQJVVHPLQDUH�N|QQWHQ�7HLO�GHV�1DFKPLWWDJVDQJHERWHV�VHLQ�XQG�
NRPSOH[HUH� 9HUIDKUHQ� ZLH� &RDFKLQJV�� $VVHVVPHQW� &HQWHU� RGHU� ',$�75$,1� �',$JQRVH� XQG�
75$,1LQJVHLQKHLW� ]XU� 3RWHQWLDOHUIDVVXQJ� XQG� LQGLYLGXHOOHQ� (QWZLFNOXQJVI|UGHUXQJ�� N|QQHQ� LQ�
=XVDPPHQDUEHLW� PLW� /HKUHULQQHQ� XQG� /HKUHUQ� LQ� NRPSDNWHQ� %O|FNHQ� DQJHZHQGHW� ZHUGHQ�
�%XQGHVMXJHQGNXUDWRULXP��������'LH�:HLWHUHQWZLFNOXQJ�GLHVHU�.RRSHUDWLRQ�NDQQ�DXI�EHUHLWV�EHVWHKHQGH�
XQG�IXQNWLRQLHUHQGH�)RUPHQ�GHU�=XVDPPHQDUEHLW�DXIEDXHQ��
6FKXOVR]LDODUEHLW�KDW�VLFK�DOV�.RRSHUDWLRQVIHOG�YRQ�-XJHQGKLOIH�XQG�6FKXOH�LQ�GHQ�OHW]WHQ�-DKUHQ�LQ�
VHKU� XQWHUVFKLHGOLFKHQ� .RQ]HSWHQ� HQWZLFNHOW�� 'DV� 6SHNWUXP� UHLFKW� YRQ� HLQHU� VFKXOVSH]LILVFKHQ�
6FKXOVR]LDODUEHLW� ZLH� VLH� HWZD� LQ� *HVDPWVFKXOHQ� LQ� 15:� HWDEOLHUW� LVW�� ELV� ]X� XQWHUVFKLHGOLFKHQ�
.RQ]HSWHQ��GLH� LP�-XJHQGKLOIHV\VWHP�DQJHVLHGHOW�VLQG��9LHOH�.RPPXQHQ�KDEHQ�DOV�6FKXOWUlJHU�GLH�
LQVEHVRQGHUH�LP�+DXSWVFKXOEHUHLFK�LPPHU�VWlUNHU�DXIWUHWHQGHQ�3UREOHPH�HUNDQQW�XQG�UHDJLHUHQ�PLW�
GHU�(LQULFKWXQJ�YRQ�6FKXOVR]LDODUEHLW���
,Q�GHU�6FKXOVR]LDODUEHLW� ILQGHW�PDQ�.RQ]HSWH��EHL�GHQHQ�)|UGHUXQJ�XQG�%HUDWXQJ�HLQ]HOQHU�.LQGHU�
XQG� -XJHQGOLFKHU� LP� 9RUGHUJUXQG� VWHKHQ�� DQGHUH� .RQ]HSWH� IDYRULVLHUHQ� DOV� ]HQWUDOHV� 7KHPD� GHQ�
hEHUJDQJ�]ZLVFKHQ�6FKXOH�XQG�%HUXI��ZLHGHU�DQGHUH�YHUELQGHQ�(OHPHQWH�GHU�-XJHQGDUEHLW�PLW�GHP�
MHZHLOLJHQ� 6FKXOVWDQGRUW�� *HPHLQVDPHV� .HQQ]HLFKHQ� � VlPWOLFKHU� .RQ]HSWH� LVW�� � GDV� NODVVLVFKH�
5HSHUWRLUH�VFKXOLVFKHU�3lGDJRJLN�XP�(OHPHQWH�GHU�-XJHQGKLOIH�]X�HUJlQ]HQ��0LW�DQGHUHQ�:RUWHQ���
GDV�IRUPHOOH�XQG�LQIRUPHOOH�/HUQHQ��]X�YHU]DKQHQ��$QVLHGOXQJ�XQG�6WUXNWXU�GHU�MHZHLOLJHQ�.RQ]HSWH�
VLQG�HEHQIDOOV�VHKU�XQWHUVFKLHGOLFK��2IW�HUIROJW�GLH�$QVWHOOXQJ�LP�6FKXOEHUHLFK�DXI�/DQGHVHEHQH�RGHU�
NRPPXQDO��,Q�GHQ�OHW]WHQ�-DKUHQ�ZHUGHQ�DEHU�DXFK�YHUVWlUNW�6WHOOHQ�I�U�6FKXOVR]LDODUEHLW�LP�%HUHLFK�
GHU�-XJHQGKLOIH�DQJHVLHGHOW��GLH�RIW�LQ�HLQHU�QLFKW�XQNRPSOL]LHUWHQ�.RRSHUDWLRQ�PLW�GHP�6FKXOV\VWHP�
VWUXNWXULHUW� VLQG�� )�U� GLH� =XNXQIW� LVW� HV� DXV� 6LFKW� GHU� /DQGHVUHJLHUXQJ� VLQQYROO�� GLH� ELVODQJ� VHKU�
XQWHUVFKLHGOLFKHQ� )RUPHQ� XQG� ,QKDOWH� NRQJUXHQWHU� ]X� JHVWDOWHQ�� XP� GLH� DXV� GHU� 9HU]DKQXQJ� GHU�
XQWHUVFKLHGOLFKHQ� SlGDJRJLVFKHQ� $QVlW]H� HQWVWHKHQGHQ� &KDQFHQ� ]XU� 9HUEHVVHUXQJ� GHV�
%LOGXQJVDQJHERWHV�LQVJHVDPW�JH]LHOWHU�]X�I|UGHUQ���
(LQ�$UEHLWVEHUHLFK�GHU�6FKXOVR]LDODUEHLW�PLW�K|FKVWHU�3ULRULWlW� LVW�GLH�%HUDWXQJ��'LH�6HWWLQJV�UHLFKHQ�
YRQ�GHU� LQIRUPHOOHQ�%HUDWXQJ�GHU�6FKXOVR]LDODUEHLWHULQQHQ��XQG�6FKXOVR]LDODUEHLWHU�� I�U�/HKUHULQQHQ�
XQG�/HKUHU�XQG�I�U�6FK�OHULQQHQ�XQG�6FK�OHU�ELV�]X�IRUPHOOHQ�%HUDWXQJVDQJHERWHQ��ZLH�]��%��LQ�)RUP�
YRQ�6SUHFKVWXQGHQ�I�U�GLH�JHQDQQWHQ�*UXSSHQ�XQG�DXFK�I�U�(OWHUQ���
'LH�DXV�GHU�-XJHQGKLOIH�XQG�GHU�VR]LDOHQ�$UEHLW�EHNDQQWH�)RUP�GHU�NROOHJLDOHQ�)DOOEHDUEHLWXQJ�ZLUG�
YRQ�6FKXOVR]LDODUEHLWHULQQHQ�XQG�6FKXOVR]LDODUEHLWHUQ�LP�VFKXOLVFKHQ�%HUHLFK�HLQJHI�KUW�XQG�I�U�GLH�
%HDUEHLWXQJ� VFKXOLVFKHU� 3UREOHPIlOOH� JHQXW]W�� +LHU� ]HLJW� VLFK� GHU� 9RUWHLO� GHU� DXV� GHU� -XJHQGKLOIH�
VWDPPHQGHQ�6FKXOVR]LDODUEHLW��ZHLO�GLH�NROOHJLDOH�%HUDWXQJ�KLHU�HLQH�HUSUREWH�$UEHLWVIRUP�LVW��GLH�DXI�
GHU� *UXQGODJH� GLHVHU� (UIDKUXQJ� LQ� GHQ� 6FKXOEHUHLFK� �EHUWUDJHQ� ZHUGHQ� NDQQ��
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6FKXOVR]LDODUEHLWHULQQHQ� XQG� 6FKXOVR]LDODUEHLWHU�� GLH� VROFKH� )RUPHQ� DXV� GHP� %HUHLFK� GHU�
-XJHQGKLOIH� NHQQHQ�� KDEHQ� GLH� &KDQFH�� GLH� $N]HSWDQ]� GLHVHU� KRFKHIIL]LHQWHQ� )DOOEHDUEHLWXQJ� EHL�
/HKUHULQQHQ�XQG�/HKUHUQ��I�U�GLH�GLHV�QRFK�UHODWLY�XQJHZRKQW�LVW��]X�JHZLQQHQ���
,QGLYLGXHOOH� %LOGXQJVI|UGHUXQJ�� ]�%�� DXI� GHU� *UXQGODJH� YRQ� +RVSLWDWLRQHQ� LP� 8QWHUULFKW�� LVW� HLQ�
ZLFKWLJHU�%HVWDQGWHLO�� ,P�8QWHUVFKLHG�]XP�%HUDWXQJVDQJHERW� UHDJLHUW�GLH�6FKXOVR]LDODUEHLW�KLHU�DXI�
3UREOHPODJHQ��GLH��EHU�/HKUHULQQHQ�XQG�/HKUHU�DQ�VLH�KHUDQJHWUDJHQ�ZHUGHQ��=XP�7HLO�JLEW�HV�DXFK�
.RQ]HSWH� YRQ� 6FKXOVR]LDODUEHLW�� EHL� GHQHQ� �VFKZLHULJH� 6FK�OHULQQHQ� RGHU� 6FK�OHU� ]X� GHQ�
6R]LDOSlGDJRJHQ� JHVFKLFNW´� ZHUGHQ�� ]XP� 7HLO� DXFK� ZlKUHQG� GHV� 8QWHUULFKWHV�� XP� GLHVHQ�
HQWVSUHFKHQG�]X�HQWODVWHQ��'D�VLFK�GLH�3UREOHPODJHQ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�RIW�DOV�NRPSOH[H�
0LVFKXQJ� YRQ� 8QWHUULFKWV��� 9HUKDOWHQV�� XQG� VR]LDOHQ� 3UREOHPHQ� HUZHLVHQ�� HUJHEHQ� VLFK� I�U� GLH�
6FKXOVR]LDODUEHLWHULQQHQ� XQG� 6FKXOVR]LDODUEHLWHU� PHLVW� ZHLWHUH� 6FKULWWH� ZLH� (OWHUQJHVSUlFKH��
+DXVEHVXFKH�HWF���
$QJHERWH� ]XP� VR]LDOHQ� /HUQHQ� JHKHQ� RIW� YRQ� GHQ� 3UREOHPODJHQ� LQGLYLGXHOOHU� 6FK�OHULQQHQ� XQG�
6FK�OHU�DXV�XQG�ZHUGHQ�LQ�XQWHUVFKLHGOLFKHQ�$UEHLWVIRUPHQ�XPJHVHW]W��(V�JLEW�8QWHUULFKWVHLQKHLWHQ�
I�U�HLQ]HOQH�.ODVVHQ�RGHU�NOHLQH���EHUVFKDXEDUH�*UXSSHQ�YRQ�6FK�OHULQQHQ�XQG�6FK�OHUQ��$XFK�KLHU�
HUVWUHFNHQ� VLFK� GLH� NRQ]HSWLRQHOOHQ� 0XVWHU� ]ZLVFKHQ� HLQHP� VFKXOLVFKHQ� %H]XJ�� ]�%�� EHL� GHU�
*HVWDOWXQJ�HLQHU��DNWLYHQ�3DXVH´�ELV�KLQ�]X�$QJHERWHQ��GLH�ZHQLJHU�PLW�GHU�VFKXOLVFKHQ�6LWXDWLRQ�]X�
WXQ� KDEHQ�� ]�%�� EHL� 0lGFKHQJUXSSHQ� RGHU� )HULHQDQJHERWHQ� LQ� )RUP� YRQ� $XVIO�JHQ� XQG�
8QWHUQHKPXQJHQ�� *HUDGH� GHU� (LQVDW]� YRQ� IUHL]HLWSlGDJRJLVFKHQ� (OHPHQWHQ� WUlJW� GD]X� EHL�� GLH�
VR]LDOHQ� %H]�JH� GHU� 6FK�OHU� XQWHUHLQDQGHU� ]X� YHUEHVVHUQ� XQG� VR� GLH� VR]LDOHQ� .RPSHWHQ]HQ� ]X�
I|UGHUQ��
'LH� EHVRQGHUV� LP� +DXSWVFKXOEHUHLFK� LQWHQVLY� EHWULHEHQH� %HUXIVRULHQWLHUXQJ� XQG�
%HUXIVZDKOYRUEHUHLWXQJ� �]�%�� GXUFK� GLH� JHPHLQVDPH� 6XFKH� QDFK� 3UDNWLNXPVWHOOHQ�� $QJHERWH� ]XU�
%HUXIVILQGXQJ� XQG� %HZHUEXQJVWUDLQLQJV�� VLQG� ZLFKWLJH� %HVWDQGWHLOH� YRQ� 6FKXOVR]LDODUEHLW�� %HLP�
hEHUJDQJ�YRQ�6FKXOH�LQ�$XVELOGXQJ�XQG�%HVFKlIWLJXQJ�DUEHLWHW�GLH�6FKXOVR]LDODUEHLW�LQ�GHU�5HJHO�PLW�
GHQ� ,QVWLWXWLRQHQ� LQ� GLHVHP� %HUHLFK� �$UEHLWVlPWHU�� 3URMHNWH� GHU� -XJHQGEHUXIVKLOIH� XQG�
-XJHQGVR]LDODUEHLW��]XVDPPHQ��'XUFK�GLH� LQWHQVLYH�%HJOHLWXQJ�GHU�-XJHQGOLFKHQ�N|QQHQ�EHUXIOLFKH�
)HKOHQWVFKHLGXQJHQ� HKHU� YHUPLHGHQ� ZHUGHQ�� *OHLFK]HLWLJ� ZLUG� �EHU� GLH� %HWUHXXQJ� HLQH�
3HUV|QOLFKNHLWVVWlUNXQJ� HUUHLFKW�� GLH� DXFK� GDV� 'XUFKKDOWHYHUP|JHQ� YHUEHVVHUW� XQG� GDEHL� KLOIW��
.RQIOLNWH�]X�EHZlOWLJHQ�E]Z��GLHVH�DXV]XKDOWHQ���
(LQ� �)DNWRU� I�U� GLH�.RQ]HSWLRQLHUXQJ�XQG�(QWIDOWXQJ�YRQ�6FKXOVR]LDODUEHLW� LVW� � GLH�$XVVWDWWXQJ�XQG�
$XVJHVWDOWXQJ� GHU� HLQ]HOQHQ� 6FKXOH�� ,Q� 6FKXOHQ�� DQ� GHQHQ� HV� EHUHLWV� %HWUHXXQJVDQJHERWH� XQG�
$QJHERWH� LP� )UHL]HLWEHUHLFK� �]�%�� LQ� .RRSHUDWLRQ� PLW� GHU� -XJHQGDUEHLW�� JLEW�� NRQ]HQWULHUW� VLFK� GLH�
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6FKXOVR]LDODUEHLW� HQWVSUHFKHQG� DXI� .HUQEHUHLFKH�� ZLH� ]�� %�� GHQ� hEHUJDQJ� YRQ� GHU� 6FKXOH� LQ� GHQ�
%HUXI�RGHU�GLH�$UEHLW�PLW�VR�JHQDQQWHQ��VFKXOP�GHQ³�-XJHQGOLFKHQ����
$XFK� GLH� 8QWHUULFKWVJHVWDOWXQJ� DQ� GHU� MHZHLOLJHQ� 6FKXOH� KDW� ZHVHQWOLFKHQ� (LQIOXVV� DXI� GLH�
.RQ]LSLHUXQJ� YRQ� 6FKXOVR]LDODUEHLW�� +LHU� JLEW� HV� ]�7�� VWDUNH� 8QWHUVFKLHGH� ]ZLVFKHQ� 6FKXOHQ�� GLH�
EHUHLWV� 6\VWHPH� ]XU� 8QWHUULFKWVHUJlQ]XQJ� E]Z�� )|UGHUXQJ� HLQ]HOQHU� 6FK�OHULQQHQ� XQG� 6FK�OHU�
HQWZLFNHOW�KDEHQ�XQG�GLH�GHVKDOE�GLH�6FKXOVR]LDODUEHLW�I�U�GLHVHQ�%HUHLFK�QXU�WHLOZHLVH�LQ�$QVSUXFK�
QHKPHQ�XQG�6FKXOHQ��I�U�GLH�GLH�6FKXOVR]LDODUEHLW�YRU�DOOHP�LQ�GHP�%HUHLFK�GHU�)|UGHUDQJHERWH�WlWLJ�
VHLQ�VROO���
1HEHQ� GHQ� +RVSLWDWLRQHQ� LP� 8QWHUULFKW� DUEHLWHQ� YLHOH� 6FKXOVR]LDODUEHLWHULQQHQ� XQG�
6FKXOVR]LDODUEHLWHU� DXFK� XQWHUULFKWVEH]RJHQ� ELV� KLQ� ]XU�*HVWDOWXQJ� YRQ�)|UGHUDQJHERWHQ�ZlKUHQG�
GHU� 8QWHUULFKWV]HLW�� 3UREOHPIlOOH� DXV� HLQ]HOQHQ� .ODVVHQ�� ZLH� VW|UHQGH� RGHU� VFKZLHULJH� .LQGHU� XQG�
-XJHQGOLFKH� ZHUGHQ� XPJHKHQG� ]XU� 6FKXOVR]LDODUEHLW� JHVFKLFNW�� GLH� GXUFK� JH]LHOWH� )|UGHU�� XQG�
*HVSUlFKVDQJHERWH� LQ�GHU�/DJH� LVW��DXI�HLQ]HOQH�.LQGHU�XQG�-XJHQGOLFKH�XQG�GHUHQ�3UREOHPODJHQ�
HLQ]XJHKHQ��6ROFKH�.RQ]HSWH�YRQ��6WDWLRQHQ�YRQ�6FKXOVR]LDODUEHLW´�ZlKUHQG�GHU�8QWHUULFKWV]HLW�VLQG�
DXV� VFKXOLVFKHU� 6LFKW� PLW� YLHOHQ� 9RUWHLOHQ� YHUEXQGHQ�� :HQQ� $QJHERWH� GHU� 6FKXOVR]LDODUEHLW� DEHU�
LQVJHVDPW� HUIROJUHLFK� HLQJHVHW]W� ZHUGHQ� VROOHQ�� GDQQ� � LVW� HLQH� EUHLWHUH� 9HURUWXQJ� LQ� GHU� 6FKXOH�
VLQQYROO�� (LQH�5HGX]LHUXQJ� DOOHLQ� DXI� .RQIOLNWO|VXQJVDQVlW]H� JUHLIW� ]X� NXU]� XQG� QXW]W� GDV� IDFKOLFKH�
3RWHQ]LDO�]X�ZHQLJ��'LHVHV�LVW�I�U�GLH�6FKXOVR]LDODUEHLW�LQVRIHUQ�SUREOHPDWLVFK��ZHLO�)UHL]HLWDQJHERWH�
DXV�6LFKW�GHU�.LQGHU�XQG�-XJHQGOLFKHQ�DP�2UW�GHU�6FKXOH�HLQH�JUR�H�%HGHXWXQJ�KDEHQ�XQG�GLHVHQ�
GDPLW�DXFK�YHUlQGHUQ��$QGHUHUVHLWV�VFKHLQW�HV�I�U�YLHOH�)DFKNUlIWH�OHLFKWHU�]X�VHLQ��ZHQQ�VLH�VLFK�LQ�
GHU� 5ROOH� YRQ� )UHL]HLWSlGDJRJHQ� EHZHJHQ� XQG� VRPLW� I�U� YLHOH� 6FK�OHULQQHQ� XQG� 6FK�OHU� HLQHQ�
SRVLWLYHQ� $VSHNW� YRQ� 6FKXOH� KHUYRUKHEHQ�� *HUDGH� GLH� 6FKXOVR]LDODUEHLWHULQQHQ� XQG�
6FKXOVR]LDODUEHLWHU�� GLH� DXV� GHU� -XJHQGDUEHLW� XQG� )UHL]HLWSlGDJRJLN� NRPPHQ�� QHLJHQ� GD]X�� HLQH�
VWDUNH�)UHL]HLWRULHQWLHUXQJ�LQ�GLH�6FKXOVR]LDODUEHLW�]X�WUDJHQ��
'LH� XQWHUVFKLHGOLFKHQ� .RQ]HSWH� YRQ� 6FKXOVR]LDODUEHLW� ODVVHQ� VLFK� DXFK� XQWHU�
VFKXOVWDQGRUWVSH]LILVFKHQ� RGHU� VR]LDOUDXP��OHEHQVZHOWEH]RJHQHQ� $VSHNWHQ� VHKHQ�� 'LHVH�
8QWHUVFKHLGXQJ�LVW�QLFKW�QXU�I�U�GDV�6HOEVWYHUVWlQGQLV�XQG�GLH�$XIJDEHQGHILQLWLRQ��VRQGHUQ�DXFK�I�U�
GLH� .RRSHUDWLRQ� GHU� MHZHLOLJHQ� 6FKXOVR]LDODUEHLW� PLW� DQGHUHQ� ,QVWLWXWLRQHQ� LP� 6R]LDOUDXP� YRQ�
HQWVFKHLGHQGHU�%HGHXWXQJ���
:HVHQWOLFKH� 0HUNPDOH� HLQHU� VFKXOVWDQGRUWEH]RJHQHQ� 6FKXOVR]LDODUEHLW� VLQG� GLH� 2ULHQWLHUXQJ� DQ�
6FK�OHULQQHQ�XQG�6FK�OHUQ�GHU�6FKXOH�VRZLH�HLQ�GHXWOLFKHU�3UREOHP��XQG�(LQ]HOIDOOEH]XJ��'HVKDOE�
VWHKHQ� (LQ]HOI|UGHUXQJ�� 8QWHUULFKWVHUJlQ]XQJ� VRZLH� (U]LHKHULVFKH� +LOIHQ� LP� 9RUGHUJUXQG� GHU�
%HP�KXQJHQ�� GLH� PHLVW� HLQH� NODUH� 3UREOHPRULHQWLHUXQJ� EHVLW]HQ�� HWZD� GLH� =LHOVHW]XQJ��
*HZDOWDQZHQGXQJ�RGHU�'URJHQNRQVXP�]X�EHNlPSIHQ��



� ����

'LH� 9RUWHLOH� HLQHU� GHUDUWLJHQ� VFKXOVWDQGRUWEH]RJHQHQ� 6FKXOVR]LDODUEHLW� VLQG� KRKHU� 3UREOHP�� XQG�
8QWHUULFKWVEH]XJ� VRZLH� HLQH� P|JOLFKH� 3UlYHQWLRQVZLUNXQJ� I�U� GLH� (LQ]HOVFKXOH�� .RRSHUDWLRQ� PLW�
DQGHUHQ� ,QVWLWXWLRQHQ� ILQGHW� GDEHL� HKHU� DOV� �1HEHQSURGXNW´� VWDWW�� ZHQQ� VLH� GHQ� REHQ� JHQDQQWHQ�
=LHOHQ�GLHQW��'LH�6WUXNWXUHQ�HLQHU�VROFKHQ�6FKXOVR]LDODUEHLW��G�K��'LHQVW�� XQG�)DFKDXIVLFKW��VLQG� LP�
VFKXOLVFKHQ�6\VWHP�DQJHVLHGHOW���
'HP� 9RUWHLO� GHU� VFKQHOOHQ� +LOIH� XQG� HLQHV� GHXWOLFKHQ� 3UREOHPEH]XJHV� VWHKHQ� GLH� 1DFKWHLOH�
JHJHQ�EHU�� GDVV� VLFK� 6FKXOVR]LDODUEHLWHULQQHQ� XQG� 6FKXOVR]LDODUEHLWHU� LQ� GLHVHU� 6WUXNWXU� RIW� DOV�
(LQ]HONlPSIHU�I�KOHQ�XQG�DXI�*UXQG�GHU�.RQ]HSWLRQ�GHU�6FKXOVR]LDODUEHLW�GHQ�DQJHPHOGHWHQ�%HGDUI�
]X�NHLQHP�=HLWSXQNW�XQG�LQ�NHLQHP�)DOO�GHFNHQ�N|QQHQ��
'HPJHJHQ�EHU� VWHKW� GDV� .RQ]HSW� HLQHU� OHEHQVZHOWEH]RJHQHQ� 6FKXOVR]LDODUEHLW�� GLH� VLFK� DQ� GHQ�
.LQGHUQ�XQG�-XJHQGOLFKHQ�HLQHV�6WDGWWHLOV�6R]LDOUDXPV�RULHQWLHUW�VRZLH�VLFK�DQ�GLH�LQ�GHU�/HEHQVZHOW�
DXIWUHWHQGHQ�7KHPHQ�XQG�3UREOHPH�ULFKWHW�XQG�QLFKW�QXU�GLH�(LQ]HOVFKXOH�LP�%OLFN�KDW��,Q�%H]XJ�DXI�
GLH� 3UREOHPH� YRQ� XQG� PLW� HLQ]HOQHQ� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� XQG� GHUHQ� )DPLOLHQ� JHKW� HV� EHL�
GLHVHP� $QVDW]� XP� HLQH� (LQ]HOIDOOPRGHUDWLRQ�� G�K�� XP� GLH� VLQQYROOH� 9HUQHW]XQJ� PLW� DQGHUHQ�
,QVWLWXWLRQHQ�� LQVEHVRQGHUH� GHQ� +LOIHQ� ]XU� (U]LHKXQJ� XQG� GHP� GDPLW� YHUEXQGHQHQ� $QVSUXFK�� GLH�
(LQ]HOIlOOH�QLFKW�VHOEVW�EHDUEHLWHQ�]X�P�VVHQ���
(OHPHQWH� HLQHU� VROFKHQ� $UEHLW� VLQG� )UHL]HLWDQJHERWH� LQ� XQG� DX�HUKDOE� GHU� 6FKXOH� �HWZD� HLQ�
6FK�OHUFDIp�� XQG� HLQ� WKHPDWLVFKHU� %H]XJ�� GHU� HLQ� EUHLWHV� 6SHNWUXP� XQWHUVFKLHGOLFKHU� 7KHPHQ�
]XOlVVW�� ]�%�� 0lGFKHQI|UGHUXQJ�� JHPHLQVDPH� )RUWELOGXQJHQ� XVZ�� 'HU� 9RUWHLO� GLHVHV� $QVDW]HV�
EHVWHKW�GDULQ��GDVV�HU�GLH�gIIQXQJ�YRQ�6FKXOH�QDFKKDOWLJ�XQWHUVW�W]W��YRU�DOOHP�GXUFK�GLH�.RRSHUDWLRQ�
PLW� DX�HUVFKXOLVFKHQ� ,QVWLWXWLRQHQ� XQG� HLQH� 9HUQHW]XQJ� LP� 6R]LDOUDXP�� 'DGXUFK� N|QQHQ�
�6HNXQGlUJHZLQQH´�HU]LHOW�ZHUGHQ��]��%��DXV�GHU�.RRSHUDWLRQ�PLW�9HUHLQHQ�XQG�,QLWLDWLYHQ��
'LH�6WUXNWXUHQ�HLQHU�VROFKHQ�6FKXOVR]LDODUEHLW�VLQG�]ZLVFKHQ�-XJHQGKLOIH�XQG�6FKXOH�DQJHOHJW��]�%��
GXUFK�GLH�9HUDQNHUXQJ�GHU�6WHOOHQ�LP�%HUHLFK�GHU�-XJHQGKLOIH��'HU�NRQ]HSWLRQHOOH�$QVDW]�VWHOOW�KRKH�
.RPSHWHQ]DQIRUGHUXQJ� DQ� 0LWDUEHLWHULQQHQ� XQG� 0LWDUEHLWHU�� GHQQ� LP� ,QWHUHVVH� HLQHU�
IXQNWLRQLHUHQGHQ�6FKXOVR]LDODUEHLW�PXVV� YHUPLHGHQ�ZHUGHQ�� GDVV� GLHVH� DOV� VR]LDOH� )HXHUZHKU� DXI�
=XUXI�HLQJHVHW]W�ZLUG��6LH�PXVV�VWDWWGHVVHQ�HQWODQJ�NODUHU�LQKDOWOLFKHU�9RUJDEHQ�NRQVWUXLHUW�ZHUGHQ��
'HU�9RUWHLO�EHVWHKW�GDQQ�GDULQ��GDVV�ODQJIULVWLJ�SRVLWLYH�(IIHNWH�HU]LHOW�ZHUGHQ�N|QQHQ��,P�9HUJOHLFK�
HUVFKHLQW� HLQH� VFKXOVWDQGRUWEH]RJHQH� 6FKXOVR]LDODUEHLW� ]ZDU� HIIL]LHQW� LQ� %H]XJ� DXI�
3UREOHPRULHQWLHUXQJ�XQG�VFKXOLQWHUQH�%HGDUIH���VLH�ZLUG�DEHU�OHW]WOLFK�PLW�GHP�6\VWHP�6FKXOH�HQJHU�
]XVDPPHQZLUNHQ�P�VVHQ�ZLOO�VLH�HLQH�/|VXQJ�VR]LDOHU�RGHU�SlGDJRJLVFKHU�3UREOHPODJHQ�ZLUNVDPHU�
HUUHLFKHQ��
'LH� (UIDKUXQJHQ� DXV� 1RUGUKHLQ�:HVWIDOHQ� ]HLJHQ�� GDVV� GLH� $QELQGXQJ� YRQ� 6FKXOVR]LDODUEHLW� DXI�
NRPPXQDOHU� (EHQH� EHL� |IIHQWOLFKHQ� RGHU� IUHLHQ� 7UlJHU� GHU� -XJHQGKLOIH� HLQH� ZLFKWLJH� VWUXNWXUHOOH�
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%U�FNH�GDUVWHOOW�� XP�3UREOHPH�]X�YHUKLQGHUQ�RGHU�GLHVH�DGlTXDW�EHDUEHLWHQ�]X�N|QQHQ��6R� LVW� GLH�
(LQEH]LHKXQJ� YRQ� 6FKXOVR]LDODUEHLWHULQQHQ� XQG� 6FKXOVR]LDODUEHLWHU� LQ� GLH� MHZHLOLJHQ� 7HDPV� LP�
-XJHQGDPW� RGHU� EHL� HLQHP� IUHLHQ� 7UlJHU� HLQH� QRWZHQGLJH� (UJlQ]XQJ� ]X� LKUHU� HKHU� LVROLHUWHQ�
$UEHLWVVLWXDWLRQ�DQ�GHU�MHZHLOLJHQ�6FKXOH��.ROOHJLDOH�)DOOEHUDWXQJHQ�LP�7HDP�GHV�-XJHQGDPWHV�RGHU�
GHV� IUHLHQ� 7UlJHUV� N|QQHQ� GLH� 6LWXDWLRQ� GHU� 6FKXOVR]LDODUEHLWHULQQHQ� XQG� 6FKXOVR]LDODUEHLWHU�
VWDELOLVLHUHQ�� GLH� QRWZHQGLJH� )DFKOLFKNHLW� KHUVWHOOHQ� XQG� GDPLW� ]X� HLQHU� SURIHVVLRQHOOHQ�*HVWDOWXQJ�
GHV�$UEHLWVIHOGHV�LQVJHVDPW�I�KUHQ���
0LW� GHP�5XQGHUODVV�YRP����������� ��(QWZLFNOXQJ�YRQ�6FKXOSURJUDPPHQ´�� KDW� GDV�0LQLVWHULXP� I�U�
6FKXOH�XQG�:HLWHUELOGXQJ�15:�GLH�6FKXOHQ�DXIJHIRUGHUW��ELV�]XP�-DKU������HLQ�6FKXOSURJUDPP�]X�
HQWZLFNHOQ�� 'DPLW� ZXUGH� HLQH� (QWZLFNOXQJVOLQLH� LP� %HUHLFK� GHU� 6HNXQGDUVWXIH� ,� ZHLWHUJHI�KUW�� GLH�
EHUHLWV�LQ�GHQ���HU�-DKUHQ�PLW�HLQHU�HQWVSUHFKHQGHQ�$XIIRUGHUXQJ�DQ�GLH�*UXQGVFKXOHQ�GHV�/DQGHV�
EHJRQQHQ� ZXUGH�� �'DV� 6FKXOSURJUDPP� EHVFKUHLEW� GLH� JUXQGOHJHQGHQ� SlGDJRJLVFKHQ� =LHOH� HLQHU�
6FKXOH�� GLH� :HJH�� GLH� GDKLQ� I�KUHQ� XQG� 9HUIDKUHQ�� GLH� GDV� (UUHLFKHQ� GHU� =LHOH� �EHUSU�IHQ� XQG�
EHZHUWHQ�� (V� LVW� GDPLW� GDV� ]HQWUDOH� ,QVWUXPHQW� GHU� LQQHUVFKXOLVFKHQ� 9HUVWlQGLJXQJ� XQG�
=XVDPPHQDUEHLW�� GLH� GDUDXI� ]X� ULFKWHQ� VLQG�� GLH� 4XDOLWlW� GHU� %LOGXQJV�� XQG� (U]LHKXQJVDUEHLW�
ZHLWHU]XHQWZLFNHOQ�XQG�DXI�HLQHP�KRKHQ�1LYHDX�QDFKKDOWLJ�]X�VLFKHUQ´��(UODVV��V�R������
'DV� 6FKXOSURJUDPP� HLQHU� 6FKXOH� EHVFKUHLEW� DOVR� GDV� VSH]LILVFKHV� 3URILO� HLQVFKOLH�OLFK� GHV�
$UEHLWVDQVDW]HV� LP� +LQEOLFN� DXI� 8QWHUULFKW� XQG� (U]LHKXQJ� XQG� N|QQWH� LP� 6SUDFKJHEUDXFK� GHU�
-XJHQGKLOIH� DOV� .RQ]HSWLRQ� EHVFKULHEHQ� ZHUGHQ�� 9RU� GHP� +LQWHUJUXQG� GHU� %HGHXWXQJ� YRQ�
.RQ]HSWLRQHQ� LP� VR]LDOSlGDJRJLVFKHQ� %HUHLFK� DOV� 9HUVFKULIWOLFKXQJ� GHV� =XVDPPHQKDQJV� YRQ�
5DKPHQEHGLQJXQJHQ�� =LHOVHW]XQJHQ�� 0HWKRGHQ�� $UEHLWVZHLVHQ� XQG� (YDOXDWLRQ� KDW� GDV�
6FKXOSURJUDPP� HLQH� JDQ]� HQWVFKHLGHQGH� )XQNWLRQ� I�U� GLH� .RRSHUDWLRQ� YRQ� 6FKXOHQ� PLW�
DX�HUVFKXOLVFKHQ�,QVWLWXWLRQHQ���
�
�����'HU�%HLWUDJ�GHU�(U]LHKHULVFKHQ�+LOIHQ�]XU�%LOGXQJ��MXQJHU�0HQVFKHQ�
�
$XI�GHQ�HUVWHQ�%OLFN�HUVFKHLQHQ�GLH�+LOIHQ�]XU�(U]LHKXQJ�ZHQLJHU�PLW�%LOGXQJVDXIJDEHQ�EHIDVVW�DOV�
YLHOPHKU� PLW� HLQHP� NODUHQ� (U]LHKXQJVDXIWUDJ� YHUVHKHQ�� 'DV� .LQGHU�� XQG� -XJHQGKLOIHJHVHW]� VLHKW�
GDKHU�DXFK�GLH�*HZlKUXQJ�YRQ�+LOIHQ�]XU�(U]LHKXQJ�LQ�GHQ�)lOOHQ�YRU��LQ�GHQHQ�HLQ�HUK|KWHV�5LVLNR�
GLVVR]LDOHQ� 9HUKDOWHQV� EHVWHKW� XQG� (OWHUQ� RKQH� HLQH� EHVRQGHUH� +LOIH� NHLQH� SRVLWLYH�
(U]LHKXQJVOHLVWXQJ�VLFKHUQ�N|QQHQ���
7URW]� HLQHV� KRKHQ� 9HUVRUJXQJVJUDGHV� PLW� LQVWLWXWLRQHOOHQ� (U]LHKXQJV�� XQG� %LOGXQJVDQJHERWHQ�
EHVWHKHQ� GHXWOLFKH� 8QWHUVFKLHGH� LQ� GHU� %LOGXQJVEHWHLOLJXQJ� QDFK� VR]LDOHU� /DJH� XQG� NXOWXUHOOHP�
.DSLWDO�GHU�)DPLOLHQ��QDFK�5HJLRQHQ�XQG�LQVEHVRQGHUH�QDFK�GHU�HWKQLVFK�NXOWXUHOOHQ�+HUNXQIW��
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:HQQ�GLH�&KDQFH�]XU�JHVHOOVFKDIWOLFKHQ�7HLOKDEH�XQG�]XU�VR]LDOHQ�,QWHJUDWLRQ�VWDUN�YRQ�SHUV|QOLFKHQ�
XQG� VR]LDOHQ� .RPSHWHQ]HQ� DEKlQJW�� GLH� QLFKW� PHKU� LQ� LKUHQ� �)DPLOLHQ³� YHUPLWWHOW� ZHUGHQ� N|QQHQ��
NRPPW�GHQ�DX�HUIDPLOLlUHQ�6R]LDOLVDWLRQVLQVWDQ]HQ�HLQH�K|KHUH�%HGHXWXQJ�XQG�9HUDQWZRUWXQJ�]X��
ZDV�HEHQIDOOV�I�U�GLH�|IIHQWOLFKH�(U]LHKXQJ�LQ�$QJHERWHQ�GHU�-XJHQGKLOIH��+LOIHQ�]XU�(U]LHKXQJ��JLOW��
'LHV� HQWVSULFKW� DXFK� HLQHU� )RUGHUXQJ� GHV� ���� -XJHQGEHULFKWV�� �'HU� 6WDDW� PXVV� DXFK� XQWHU� GHQ�
%HGLQJXQJHQ� QHXHU� )RUPHQ� VR]LDOHU� 8QJOHLFKKHLW� &KDQFHQJOHLFKKHLW� I�U� DOOH� .LQGHU� XQG�
-XJHQGOLFKHQ� JHZlKUOHLVWHQ�� GDPLW� VLH� GHQ� +HUDXVIRUGHUXQJHQ� HLQHU� OHUQHQGHQ� *HVHOOVFKDIW�
JHZDFKVHQ�VLQG���%0)6)-��������
'LH� JHVHOOVFKDIWOLFKH� 7HLOKDEHIlKLJNHLW� GHU� .LQGHU� XQG� -XJHQGOLFKHQ�� GLH� +LOIHQ� ]XU� (U]LHKXQJ�
HUKDOWHQ��LVW�]X�I|UGHUQ�XQG�]X�TXDOLIL]LHUHQ��JHUDGH�ZHLO�SHUVSHNWLYLVFK�HLQ�*UR�WHLO�GLHVHU�.LQGHU�XQG�
-XJHQGOLFKHQ� DXI� GHP� HQJHU� ZHUGHQGHQ�0DUNW� GHU�PLWWHO�� XQG� QLHGULJ� TXDOLIL]LHUWHQ� 7lWLJNHLWHQ� LP�
'LHQVWOHLVWXQJV��XQG�3URGXNWLRQVJHZHUEH�WlWLJ�VHLQ�ZLUG��
'LH� LQ� GHQ� +LOIHQ� ]XU� (U]LHKXQJ� EHGHXWVDPHQ� )lKLJNHLWHQ� XQG� .RPSHWHQ]HQ� �VRJ��
6FKO�VVHOTXDOLILNDWLRQHQ��EH]LHKHQ�VLFK�DXI�SHUVRQHOOH�.RPSHWHQ]HQ��VR]LDOHV�/HUQHQ��/HEHQV��XQG�
7HLOKDEHNRPSHWHQ]� GXUFK� 4XDOLIL]LHUXQJ� GHU� $OOWDJVEHZlOWLJXQJ�� *HVXQGKHLWV�� XQG�
.|USHUNRPSHWHQ]�� 0HGLHQNRPSHWHQ]�� NXOWXUHOOH� %LOGXQJ�� LQWHUNXOWXUHOOHV� 'HQNHQ� XQG�
'HPRNUDWLHIlKLJNHLW��6FKO�VVHOTXDOLILNDWLRQHQ�VLQG�)lKLJNHLWHQ�XQG�.RPSHWHQ]HQ��GLH�GD]X�GLHQHQ��
GLH�DOOJHPHLQHQ�XQG�GLH�XQYRUKHUJHVHKHQHQ�$QIRUGHUXQJHQ�GHV�/HEHQV�]X�EHZlOWLJHQ���
'LH� NRPSOH[HQ� 3UR]HVVH� ]ZLVFKHQ� 9HUPLWWOXQJ� XQG� 6HOEVWELOGXQJ�� $QOHLWXQJ� XQG� 6HOEVWHUIDKUXQJ�
ZHUGHQ� �EHU� GLH� EHZXVVWH� *HVWDOWXQJ� YRQ� SlGDJRJLVFKHQ� %H]LHKXQJHQ� XQG� GLH� EHZXVVWH�
*HVWDOWXQJ�YRQ�5DKPHQEHGLQJXQJHQ�XQG�2UWHQ�GHU�(UIDKUXQJ�XQG�GHV�/HUQHQV�DUUDQJLHUW���
%LOGXQJ� LQ� GLHVHP� 6LQQH� ZXUGH� LQ� GHQ� $UEHLWVIHOGHUQ� GHU� +LOIHQ� ]XU� (U]LHKXQJ� VFKRQ� LPPHU�
EHU�FNVLFKWLJW��LP�6LQQH�HLQHU�NULWLVFKHQ�4XDOLWlWVGLVNXVVLRQ�PXVV�VLFK�GLH�(U]LHKXQJVKLOIH�DOOHUGLQJV�
IUDJHQ��ODVVHQ���RE�VLH�QRFK�GDV�5LFKWLJH�LQ�GHU�ULFKWLJHQ�$UW�XQG�:HLVH�PDFKW��
'LHVH� 4XDOLWlWVHQWZLFNOXQJ� LP� %HUHLFK� GHU� %LOGXQJ� PXVV� IROJHQGH� %HUHLFKH� DQDO\VLHUHQ��
6FKZDFKVWHOOHQ�HUNHQQHQ�XQG�EHKHEHQ��

�� )LQGHW� LQ� GHQ� $QJHERWHQ� GHU� +LOIHQ� ]XU� (U]LHKXQJ� HLQH� 'LIIHUHQ]LHUXQJ� GHU� .LQGHU� XQG�
-XJHQGOLFKHQ� MH� QDFK� GHQ� )lKLJNHLWHQ� XQG� .RPSHWHQ]HQ� GHU� HLQ]HOQHQ� .LQGHU� XQG�
-XJHQGOLFKHQ� VWDWW� RGHU� ZHUGHQ� I�U� DOOH� GLHVHOEHQ� 5DKPHQEHGLQJXQJHQ� ]XJUXQGH� JHOHJW��
'DV�$QJHERW�GHU�+LOIHQ�]XU�(U]LHKXQJ�PXVV�VLFK�IUDJHQ��ZLH�HV�PLW�6HOHNWLRQ��XQG�GDPLW�KDW�
%LOGXQJ�LPPHU�]X�WXQ��XPJHKW��
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�� hEHU�ZHOFKHV�,QVWUXPHQWDULXP�YHUI�JHQ�GLH�$QJHERWH�GHU�+LOIHQ�]XU�(U]LHKXQJ��XP�GLH�REHQ�
JHQDQQWHQ�6FKO�VVHOTXDOLILNDWLRQHQ�EHL�.LQGHU�XQG�-XJHQGOLFKHQ�]X�HQWZLFNHOQ��+LHU�JHKW�HV�
XP�GDV�9HUKlOWQLV� GHU�$QZHQGXQJ� YRQ�0RGHOOHQ� GHU� NRJQLWLYHQ�$QHLJQXQJ�� ]X�.RQ]HSWHQ�
GHU� 0RWLYDWLRQ�� GHU� +DOWXQJV�� XQG� :HUWHYHUPLWWOXQJ� XQG� GHU� VHOEVWVWlQGLJHQ�
3HUV|QOLFKNHLWVHQWZLFNOXQJ���

�� 'HV�:HLWHUHQ� LVW� ]X� SU�IHQ��ZHOFKH� RUJDQLVDWRULVFKHQ� 9RUDXVVHW]XQJHQ� I�U� GLH� VFKXOLVFKH�
XQG�EHUXIOLFKH�)|UGHUXQJ�LQ�GHU�(LQULFKWXQJ�YRUKDQGHQ�VLQG��(V�LVW�DEHU�DXFK�GLH�)UDJH�QDFK�
GHP�KHLPOLFKHQ�/HKUSODQ��9HUIROJW�GLH�(LQULFKWXQJ�GDV�=LHO�XQG� LVW�GLH�(LQULFKWXQJ�DXIJUXQG�
GHU�2UJDQLVDWLRQVHQWZLFNOXQJ�LQ�GHU�/DJH��VLFK�DOV�OHUQHQGH�2UJDQLVDWLRQ�DXV]X]HLFKQHQ��

�� (LQH�ZHLWHUH�QLFKW�XQZHVHQWOLFKH�3U�IXQJ�LP�5DKPHQ�GHU�4XDOLWlWVHQWZLFNOXQJ�LVW�GLH�)UDJH�
QDFK� GHQ� )lKLJNHLWHQ� XQG�)HUWLJNHLWHQ� GHV�3HUVRQDOV� LQ�%H]XJ� DXI� GLH�%LOGXQJVDXIJDEHQ��
6LQG�GLH�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU�LQ�GHU�/DJH��GLH�HUIRUGHUOLFKHQ�%LOGXQJVSUR]HVVH�LQ�
GLH�:HJH�]X�OHLWHQ"�+DEHQ�VLH�$QVFKOXVV�DQ�GLH�/HEHQVZHOWHQ�GHU�.LQGHU�XQG�-XJHQGOLFKHQ��
XP�GLHVH�I�U�LKUH�SlGDJRJLVFKH�$UEHLW�QXW]HQ�]X�N|QQHQ"�

�� 'LH� OHW]WH� 'LPHQVLRQ� YHUZHLVW� GDUDXI�� GDVV� MHGH� (LQULFKWXQJ� VLFK� GHWDLOOLHUW� GDQDFK�
DEVWLPPHQ� PXVV�� ZHOFKH� =LHOH� XQG� (UZDUWXQJHQ� PDQ� VHOEVW� XQG� ZHOFKH� GLH� ZLFKWLJVWHQ�
3DUWQHU�SIOHJHQ��3UREOHPORVH�.RQJUXHQ]�NDQQ�ZHGHU�PLW�SURIHVVLRQHOOHQ� ,QVWLWXWLRQHQ�QRFK�
PLW� )DPLOLHQ� HUZDUWHW� ZHUGHQ�� 'HVKDOE� LVW� HLQH� $EVWLPPXQJ� H[WHUQHU� XQG� LQWHUQHU�
(UZDUWXQJVKDOWXQJHQ� LQ� GHQ� %HUHLFKHQ� )DPLOLH�� 6FKXOH�� $XVELOGXQJ� XQG� .RVWHQWUlJHU�
QRWZHQGLJ��

1DWXUJHPl��ZLUG�GLHVHU�%HUHLFK�LPPHU�QXU�HLQHQ�JHULQJHQ�%HLWUDJ�]XU�%LOGXQJ�LP�NODVVLVFKHQ�6LQQH�
OHLVWHQ�N|QQHQ��'LH�(U]LHKHULVFKHQ�+LOIHQ�EHLQKDOWHQ�LP�.HUQ�HLQHQ�VR]LDOSlGDJRJLVFKHQ�$XIWUDJ�]XU�
(U]LHKXQJVNRUUHNWXU�� ZREHL� GLH� *UXQGULFKWXQJHQ� GHU� HOWHUOLFKHQ� (U]LHKXQJ� LQ� MHGHP� )DOO� PLW�
EHU�FNVLFKWLJW�ZHUGHQ�P�VVHQ��+lXILJ�ZLUNHQ� GLH� (U]LHKHULVFKHQ�+LOIHQ� LQ� HLQHP�$OWHU�� GDV� I�U� GLH�
VSlWHUH� (QWZLFNOXQJ� LQ� GHU� (U]LHKXQJ� XQG� %LOGXQJ� YRQ� HQWVFKHLGHQGHU� %HGHXWXQJ� LVW�� ,QVRIHUQ�
P�VVHQ�%LOGXQJ�XQG�(U]LHKXQJ�LP�5DKPHQ�GHU�SlGDJRJLVFKHQ�.RQ]HSWLRQHQ�GHU�(LQULFKWXQJHQ�XQG�
+LOIHQ�]XU�(U]LHKXQJ�PLW�LQ�GHQ�%OLFN�JHQRPPHQ�ZHUGHQ��
9RU�GHP�+LQWHUJUXQG�GHU�=LHOJUXSSH��GLH�+LOIHQ�]XU�(U]LHKXQJ�HUKlOW��VROOWH�MHGRFK�DXFK�IHVWJHKDOWHQ�
ZHUGHQ��GDVV�JHUDGH�GLHVH�.LQGHU�XQG�-XJHQGOLFKHQ�QRFK�ZHLWHUHQ�$XVJUHQ]XQJHQ�DXVJHVHW]W�VLQG��
1HXHUH�6WXGLHQ�]XU�$UPXW�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�EHOHJHQ�GLHVHQ�3XQNW� �$:2�,66�6WXGLH� ]XU�
.LQGHU�� XQG� -XJHQGDUPXW�� ������� 6LFKHUOLFK� LVW� GLH� /HEHQVODJH� HLQHV� .LQGHV� VHKU� ZHVHQWOLFK� DQ� GLH�
PDWHULHOOH� $XVVWDWWXQJ� VHLQHU� )DPLOLH� JHEXQGHQ�� DQGHUVHLWV� VLQG� DXFK� DQGHUH� )DNWRUHQ� I�U� VHLQ�
SV\FKRVR]LDOHV� :RKOEHILQGHQ� PLWYHUDQWZRUWOLFK�� 'LHVH� VLQG� X�D�� GDV� )DPLOLHQNOLPD�� DXVUHLFKHQGHU�
:RKQUDXP�RGHU�GLH�'HXWVFKNHQQWQLVVH�GHU�(OWHUQ�YRQ�.LQGHUQ�PLW�0LJUDWLRQVKLQWHUJUXQG��:HQQ�HV�
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DXFK� GDUXP� JHKW�� GLH� +XPDQUHVVRXUFHQ� XQVHUHU� *HVHOOVFKDIW� LQ� GHQ� %OLFN� ]X� QHKPHQ�� EHGHXWHW�
GLHVHV�� GDVV� JHUDGH� MXQJH� 0HQVFKHQ� %LOGXQJ� XQG� )|UGHUXQJ� EHG�UIHQ�� :DV� 6R]LDODUEHLW� XQG�
(U]LHKXQJVKLOIH� KLHU]X� EHLWUDJHQ� N|QQHQ� LVW�� GDVV� VLH� LKUH� $QJHERWH� XQG� 'LHQVWH� VR]LDOUlXPOLFK�
�ZRKQRUWQDK�� XQG� OHEHQVZHOW�� E]Z�� OHEHQVODJHQRULHQWLHUW� NRQ]LSLHUHQ� XQG� YRUKDOWHQ�� 'XUFK� JXW�
DXIJHEDXWH� 9HUVRUJXQJVVWUXNWXUHQ� �� DXFK� LQ� VR]LDO� EHQDFKWHLOLJWHQ� :RKQTXDUWLHUHQ� �� VROOWH� GHQ�
SRWHQWLHOOHQ�1XW]HUQ�HLQ�QLHGULJVFKZHOOLJHU�=XJDQJ�]X�GHQ�+LOIHQ�HUP|JOLFKW�ZHUGHQ���
(LQH�&KDQFH�I�U�HLQ�EHVVHUHV�(LQEULQJHQ�GHU�(U]LHKXQJVKLOIHQ�LQ�GLH�YRUKDQGHQH�VR]LDOH�,QIUDVWUXNWXU�
ELHWHQ�GLH�3UR]HVVH�GHU�8PJHVWDOWXQJ�XQG�(QWZLFNOXQJ� LP�6FKXOEHUHLFK��6R�EHLQKDOWHW�GLH�gIIQXQJ�
GHU�6FKXOHQ�LQ�5LFKWXQJ�GHU�2IIHQHQ�*DQ]WDJVVFKXOH�LP�3ULPDUEHUHLFK�I�U�GLH�(U]LHKXQJVKLOIHQ�HLQH�
0|JOLFKNHLW�� LKUH� .RPSHWHQ]HQ� �� DXFK� HLQ]HOIDOO�EHUJUHLIHQG� �� LQ� GHQ� 6FKXODOOWDJ� XQG� GDPLW� LQ� GLH�
/HEHQVZHOW�GHU�6FK�OHU�HLQ]XEULQJHQ��
$XI� *UXQG� GHU� DNWXHOOHQ� 'LVNXVVLRQ� XP� %LOGXQJ� XQG� GLH� MHZHLOLJHQ� %HLWUlJH� GHU� EHWHLOLJWHQ�
%LOGXQJVWUlJHU�ZLUG�DXFK�YHUVXFKW��GHQ��HLJHQVWlQGLJHQ³�%LOGXQJVEHJULII�LQ�GHQ�(U]LHKHULVFKHQ�+LOIHQ�
LQ�HLQHU�]XQHKPHQGHQ�)DFKGLVNXVVLRQ�HLQ]XJUHQ]HQ��(LQHUVHLWV�HQWVWHKW�GLHVHU�$QVSUXFK�DXI�*UXQG�
ZDFKVHQGHU�%HVRUJQLV�LQ�GHU�-XJHQGKLOIH��YRQ�GHU�6FKXOH�YHUHLQQDKPW�]X�ZHUGHQ��DQGHUHUVHLWV�JLEW�
HV�LQ�GLHVHQ�7DJHQ�HLQH�]X�EHREDFKWHQGH�'LVNXVVLRQ��EHU�HLQH�6FKlUIXQJ�GHV�HLJHQHQ�3URILOV��XP�
GLH�(QWZLFNOXQJ�YRQ�%LOGXQJVNRQ]HSWHQ�XQG�GHUHQ�8PVHW]XQJ�I�U�GLH�3UD[LV�]X�XQWHUVW�W]HQ��
1HEHQ� HLQHP� YHUlQGHUWHQ� 9HUVWlQGQLV� LQ� GHU� 8PVHW]XQJ� YRQ� %LOGXQJVQRWZHQGLJNHLWHQ� LQ� GHQ�
(U]LHKHULVFKHQ�+LOIHQ�LVW� LQ�GHU�YRUOLHJHQGHQ�'HEDWWH�YRU�DOOHQ�'LQJHQ�GHU�%OLFN�DXI�GLH�VWUXNWXUHOOHQ�
%HGLQJXQJHQ�LQ�GHQ�(LQULFKWXQJHQ�GHU�(U]LHKHULVFKHQ�+LOIHQ�VHOEVW�ZLH�DXFK�DXI�GLH�.RRSHUDWLRQ�PLW�
6FKXOHQ�I�U�(U]LHKXQJVKLOIH�]X�ULFKWHQ����
%XQGHVZHLW�LVW�GLH�=DKO�GHU�.LQGHU�PLW�VRQGHUSlGDJRJLVFKHP�)|UGHUEHGDUI�VHLW�(QGH�GHU���HU�-DKUH�
JHVWLHJHQ�� � 'LHVHU� $QVWLHJ� LVW� LP� %HUHLFK� GHU� (U]LHKXQJVKLOIH� �)|UGHUVFKZHUSXQNW� VR]LDOH� XQG�
HPRWLRQDOH� (QWZLFNOXQJ�� EHVRQGHUV�PDUNDQW�� $OOHUGLQJV� HQWIlOOW� GLHVHU�$QVWLHJ� QXU� ]XP� JHULQJHUHQ�
7HLO�DXI�GLH�6RQGHUVFKXOHQ� I�U�(U]LHKXQJVKLOIH��9LHOPHKU�ZLUG�HLQ�ZDFKVHQGHU�7HLO�YRQ�.LQGHUQ�PLW�
)|UGHUEHGDUI� LQ� GLHVHP� %HUHLFK� LQ� 6RQGHUVFKXOHQ� PLW� DQGHUHQ� )|UGHUVFKZHUSXQNWHQ� XQG� LP�
JHPHLQVDPHQ�8QWHUULFKW�JHI|UGHUW��/DXW�DPWOLFKHU�6FKXOGDWHQ��$6'��VWLHJ�LQ�1RUGUKHLQ�:HVWIDOHQ�GLH�
=DKO� GHU� 6FK�OHULQQHQ� XQG� 6FK�OHU� PLW� GHP� )|UGHUVFKZHUSXQNW� (=� YRQ� ������� LP� 6FKXOMDKU�
����������DXI��������LP�6FKXOMDKU�������������
,P�%HUHLFK��GHU��HU]LHKHULVFKHQ�+LOIHQ�VWHLJHQ�SDUDOOHO�GLH�=DKOHQ�I�U��+HLPHU]LHKXQJ�E]Z��VRQVWLJH�
EHWUHXWH�:RKQIRUPHQ� LQ�15:��6R�VWLHJ� ODXW�+](�±%HULFKW������GHU�8QLYHUVLWlW�'RUWPXQG�GLH�=DKO�
YRQ��������)lOOHQ�LQ������DXI��������)lOOHQ�LQ�������
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,Q� GLHVHP� =XVDPPHQKDQJ� KDW� GLH� =XVDPPHQDUEHLW� ]ZLVFKHQ� (LQULFKWXQJHQ� GHU� HU]LHKHULVFKHQ�
+LOIHQ� XQG� GHU� 6FKXOH� I�U� (U]LHKXQJVKLOIH� HLQH� EHVRQGHUH� %HGHXWXQJ�� 'LH� EHVFKULHEHQH� %LOGXQJV��
XQG� (U]LHKXQJVSDUWQHUVFKDIW� ]ZLVFKHQ� -XJHQGKLOIH� XQG� 6FKXOH� LVW� LQ� YLHOHQ� )lOOHQ� QRFK� =LHO� XQG�
$QVSUXFK�� 'XUFK� GDV� 0RGHOOSURMHNW� ÄSUR�NR³� GHV� ,QVWLWXWV� Ä4XHU³� GHU� 6WLIWXQJ� GHU� JXWHQ� +DQG� ]XU�
9HUEHVVHUXQJ� GHU� =XVDPPHQDUEHLW� YRQ� (LQULFKWXQJHQ� GHU� (U]LHKXQJVKLOIH� PLW� 6FKXOHQ� I�U�
(U]LHKXQJVKLOIH�� PLWILQDQ]LHUW� GXUFK� GHQ� /DQGVFKDIWVYHUEDQG� 5KHLQODQG�� ZLUG� JHUDGH� GLHVHU�
.RRSHUDWLRQVDVSHNW� LQ� EHVRQGHUHU� :HLVH� KHUYRUJHKREHQ� XQG� ZLVVHQVFKDIWOLFK� HYDOXLHUW�� 'LHVHV�
0RGHOOSURMHNW�VROO� ,PSXOVH�I�U�HLQH�HQJHUH�.RRSHUDWLRQ�VHW]HQ��GLH�JHUDGH�YRU�GHP�+LQWHUJUXQG�GHU�
HLQJDQJV�JHQDQQWHQ�=DKOHQ�I�U�HLQH�XPIDVVHQGH�%HWUHXXQJ�XQG�%HVFKXOXQJ�GHU�EHWURIIHQHQ�.LQGHU�
XQG�-XJHQGOLFKHQ�QRWZHQGLJH�:HLWHUHQWZLFNOXQJHQ�LQ�*DQJ�EULQJW��
�
��� � (QWZLFNOXQJHQ� LQ� GHU� 9HUQHW]XQJ� XQG� GHU� 6R]LDOUDXPRULHQWLHUXQJ� YRQ� -XJHQGKLOIH� XQG�

6FKXOH��
�
'LH�3UD[LV�GHU�.LQGHU��XQG�-XJHQGKLOIH�LVW�LQ�LKUHQ�$UEHLWVZHLVHQ�LQ�GHU�9HUJDQJHQKHLW�GHXWOLFK�GXUFK�
HLQH� $XVULFKWXQJ� DQ� EHUHLFKV�� XQG� ]LHOJUXSSHQVSH]LILVFKHQ� 2ULHQWLHUXQJHQ� XQG� $UEHLWVDQVlW]HQ�
EHVWLPPW� ZRUGHQ�� :HVHQWOLFKH� %H]XJVSXQNWH� KLHUEHL� VLQG� GLH� YRUILQGEDUHQ� $UEHLWVIHOGHU� XQG�
$XIJDEHQ� GHU� -XJHQGKLOIH� DXI� NRPPXQDOHU� (EHQH� �]�%�� 6SLHOSOlW]H�� -XJHQGHLQULFKWXQJHQ��
(U]LHKXQJVKLOIHQ�� .LQGHUJlUWHQ�� (U]LHKXQJVEHUDWXQJ� HWF��� RGHU� GLH� SRWHQWLHOOHQ� RGHU� IDNWLVFKHQ�
$GUHVVDWHQ� �1XW]HUJUXSSHQ�� YRQ� /HLVWXQJHQ� GHU� -XJHQGKLOIH� �]�%�� DOOHLQ� HU]LHKHQGH� (OWHUQ��
DUEHLWVORVH�-XJHQGOLFKH���.RQ]HSWLRQHOOH�)UDJHQ�EH]LHKHQ�VLFK�LQ�GLHVHP�=XVDPPHQKDQJ�ZHVHQWOLFK�
DXI�GLH�JHJHEHQHQ�$XIJDEHQIHOGHU�GHU�-XJHQGKLOIH��GLH�KLHU�HLQ]XEH]LHKHQGHQ�3HUVRQHQJUXSSHQ��GLH�
$QJHPHVVHQKHLW� GLHVHV� $QJHERWV� EH]RJHQ� DXI� HUNHQQEDUH� 3UREOHPODJHQ� XQG� GLHVEH]�JOLFKH�
9RUVFKOlJH�]XU�4XDOLIL]LHUXQJ�GHV�$QJHERWV��
�
%HUHLWV�LQ�GHQ���HU�-DKUHQ�VHW]WHQ�(QWZLFNOXQJHQ�]XU�6FKDIIXQJ�HLQHV�YHUQHW]WHQ�+DQGHOQV�GHXWOLFKH�
$N]HQWH� PXOWLSURIHVVLRQHOOHQ� =XVDPPHQZLUNHQV�� $XFK� LP� ��� .LQGHU�� XQG� -XJHQGEHULFKW� KDW� GLH�
/DQGHVUHJLHUXQJ� GLH� (QWZLFNOXQJ� DXIJHJULIIHQ� XQG� GDUDXI� KLQJHZLHVHQ�� GDVV� VLFK� XQWHU�
%HU�FNVLFKWLJXQJ� GHU� *UXQGVlW]H� HLQHU� �RIIHQVLYHQ� -XJHQGKLOIH³� �3UlYHQWLRQ�� ,QWHJUDWLRQ��
3DUWL]LSDWLRQ�� (PDQ]LSDWLRQ�� YHUlQGHUWH� .RRSHUDWLRQVHUIRUGHUQLVVH� HUJHEHQ�� �ELVKHU� HKHU�
YRQHLQDQGHU�DEJHVFKRWWHWH�%HUHLFKH�VLFK�JHJHQVHLWLJ�VWlUNHU�|IIQHQ³�XQG��GLH�$QJHERWH�GHU�.LQGHU��
XQG�-XJHQGKLOIH�������VWlUNHU�DQ�GHQ�/HEHQVZHOWHQ�MXQJHU�0HQVFKHQ�RULHQWLHUW�ZHUGHQ�XQG�PHKU�DXI�
GHUHQ�%HG�UIQLVVH�XQG�:�QVFKH�HLQJHKHQ³�P�VVHQ��0)-)*�������6������������
�
,Q� GHQ� OHW]WHQ� -DKUHQ� KDW� VLFK� GLHVH� (UNHQQWQLV� ZHLWHU� HQWZLFNHOW�� ,Q� GHU� DNWXHOOHQ� IDFKOLFKHQ�
'LVNXVVLRQ� ZLUG� ]XQHKPHQG� GDUDXI� YHUZLHVHQ�� GDVV� HLQH� DUEHLWVIHOG�� XQG� ]LHOJUXSSHQVSH]LILVFKH�
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+HUDQJHKHQVZHLVH� ]ZLQJHQG� HLQHU� (UZHLWHUXQJ� XQG� (UJlQ]XQJ� GXUFK� HLQH� VR]LDOUlXPOLFKH�
2ULHQWLHUXQJ�EHGDUI���
�
$XVJHKHQG� YRQ� GHU� $QQDKPH�� GDVV� VLFK� LQ� GHQ� YHUVFKLHGHQHQ� 5lXPHQ� HLQHU� 6WDGW� E]Z�� HLQHV�
.UHLVHV� VHKU� XQWHUVFKLHGOLFKH� .RQ]HQWUDWLRQHQ� YRQ� 3UREOHPODJHQ� ILQGHQ� ODVVHQ�� NDQQ� GDPLW� HLQH�
VR]LDOUlXPOLFKH� 3ULRULWlWHQVHW]XQJ� XQG� 5HVVRXUFHQNRQ]HQWUDWLRQ� HUP|JOLFKW� VRZLH� HLQH� K|KHUH�
$GUHVVDWHQQlKH� HUUHLFKW� ZHUGHQ�� (LQH� UHJLRQDO�� E]Z�� VR]LDOUDXPEH]RJHQH� %HWUDFKWXQJVZHLVH�
HU|IIQHW�QHXH�XQG�SURGXNWLYH�3HUVSHNWLYHQ�I�U�GLH�.LQGHU��XQG�-XJHQGKLOIH��GD�GLHVHU�$QVDW]�TXHU�]X�
WUDGLWLRQHOOHQ�XQG�ÄHLQJHIDKUHQHQ³�'HQNZHLVHQ��7UlJHUVSH]LDOLVLHUXQJHQ�XQG��NRQNXUUHQ]HQ�OLHJW�XQG�
GDPLW� &KDQFHQ� ]XU� 9HUQHW]XQJ�� ]XP� $XIEDX� UHJLRQDOHU� 9HUEXQGV\VWHPH� XQG� IOlFKHQGHFNHQGHU�
9HUVRUJXQJVVWUXNWXUHQ�ELHWHW���
�
=XGHP�JLEW�VLFK�DXFK�DXV�GHP�6*%�9,,,�HLQ�$XIWUDJ�I�U�HLQ�VR]LDOUlXPOLFK�DXVJHULFKWHWHV�+DQGHOQ��
'LHVH�$XIIRUGHUXQJ�ILQGHW�VLFK�HLQPDO�DOV�JHQHUHOOHU�$XIWUDJ�QDFK�����$EV����=LI����6*%�9,,,��ZRQDFK�
-XJHQGKLOIH� �GD]X� EHLWUDJHQ� �VROO��� SRVLWLYH� /HEHQVEHGLQJXQJHQ� I�U� MXQJH� 0HQVFKHQ� XQG� LKUH�
)DPLOLHQ� VRZLH� HLQ� NLQGHU�� XQG� IDPLOLHQIUHXQGOLFKH� 8PZHOW� ]X� HUKDOWHQ� RGHU� ]X� VFKDIIHQ³�� ,P�
:HLWHUHQ�ZLUG� GLHVHU� $VSHNW� X�� D�� LP� �� ��� $EV�� �� �(LQEH]XJ� GHV� QlKHUHQ� VR]LDOHQ�8PIHOGHV� GHV�
.LQGHV� RGHU� -XJHQGOLFKHQ� EHL� GHU� +LOIH� ]XU� (U]LHKXQJ� LP� (LQ]HOIDOO�� E]Z�� LP� �� ��� $EV�� �� � .-+*�
�-XJHQGKLOIHSODQXQJ��NRQNUHWLVLHUW��ZR�HV�X�D��DXFK�H[SOL]LW�XP�GHQ�$XIWUDJ�JHKW��(LQULFKWXQJHQ�XQG�
'LHQVWH� VR� ]X� SODQHQ�� GDVV� �MXQJH� 0HQVFKHQ� XQG� )DPLOLHQ� LQ� JHIlKUGHWHQ� /HEHQVEHUHLFKHQ�
EHVRQGHUV�JHI|UGHUW�ZHUGHQ³��
$XFK� LP� VFKXOLVFKHQ� %HUHLFK� LVW� HLQH� 6R]LDOUDXPRULHQWLHUXQJ� ]X� HUNHQQHQ�� 3URJUDPPH� XQG�
6WLFKZRUWH� ZLH� �.RPPXQDOLVLHUXQJ� YRQ� 6FKXOH³�� �6HOEVWVWlQGLJH� 6FKXOH³�� �gIIQXQJ� YRQ� 6FKXOH³�
EH]HLFKQHQ� 3UR]HVVH�� LQ� GHQHQ� VLFK� GLH� HLQ]HOQH� 6FKXOH� X�D�� VWlUNHU� DQ� LKUHP� VR]LDOHQ� 8PIHOG�
RULHQWLHUW�XQG�VLFK� LQ� LKUHQ�%LOGXQJVDQVlW]HQ�GHU�/HEHQVZHOW� LKUHU�6FK�OHULQQHQ�XQG�6FK�OHU�|IIQHW��
'DKLQWHU� VWHKW� GLH� (LQVLFKW�� GDVV� VLFK� VR]LDOH� 6WUXNWXUHQ�� /HEHQVUlXPH� YRQ� .LQGHUQ� XQG�
-XJHQGOLFKHQ��IDPLOLlUH�6WUXNWXUHQ�HWF��DXI�GLH�MHZHLOLJH�6FKXOH�DXVZLUNHQ�XQG�EHU�FNVLFKWLJW�ZHUGHQ�
P�VVHQ��$XFK�GLH�LQ�1RUGUKHLQ�:HVWIDOHQ�EHJRQQHQH�6FKXOSURJUDPPHQWZLFNOXQJ�]HLJW�GLH�7HQGHQ]��
GLH� .RQ]HSWLRQ� GHU� (LQ]HOVFKXOH� VWlUNHU� DOV� ELVKHU� ]X� EHWRQHQ�� 'DI�U� NDQQ� GLH� JHPHLQVDPH�
2ULHQWLHUXQJ�DQ�GHQ�VR]LDOUlXPOLFKHQ�%HGLQJXQJHQ�XQG�GLH�.RRSHUDWLRQ�]ZLVFKHQ�-XJHQGKLOIH�XQG�
6FKXOH� HLQH� JXWH� *UXQGODJH� VFKDIIHQ�� $OOHUGLQJV� � VLQG� GLH� 0|JOLFKNHLWHQ� GHU� 6FKXOHQ� VFKRQ� DXI�
*UXQG� LKUHU� |UWOLFKHQ� /DJH� XQG� GHU� 6FKXOIRUP� XQWHUVFKLHGOLFK�� 'LH� 6FKXOHQ� GHU� 6HNXQGDUVWXIHQ� ,��
XQG� ,,� VLQG� QLFKW� QDFK� HQJHQ� (LQ]XJVJUHQ]HQ� RUJDQLVLHUW�� +lXILJ� KDEHQ� VLH� HLQHQ�
VR]LDOUDXP�EHUJUHLIHQGHQ� (LQ]XJVEHUHLFK�� 'DV� HUVFKZHUW� GLH� 2ULHQWLHUXQJ� E]Z�� (LQEH]LHKXQJ� GHU�
lX�HUHQ�/HEHQVZHOWHQ��PDFKW�VLH�DEHU�QLFKW�XQP|JOLFK���
�
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9RU� GHP� +LQWHUJUXQG� GHU� DNWXHOOHQ� %LOGXQJVGHEDWWH� JHUlW� GHU� VR]LDOH� 5DXP� VRZRKO� DOV� 2UW�
LQIRUPHOOHU�%LOGXQJVSUR]HVVH�DOV�DXFK�GLH�,QVWLWXWLRQ�6FKXOH�XQG�GLH�,QVWLWXWLRQHQ�LQIRUPHOOHU�%LOGXQJ�
YHUELQGHQGHU� 2UW� LQ� GHQ� )RNXV� GHU� IDFKOLFKHQ� 'LVNXVVLRQ�� 'DPLW� HQWVWHKW� XQWHU� GHP� $VSHNW� GHU�
%LOGXQJVI|UGHUXQJ�HLQ�*HVDPWUDXP�GHU�%LOGXQJVRUWH��GHU�HV�HUP|JOLFKHQ�NDQQ��GLH�XQWHUVFKLHGOLFKHQ�
%LOGXQJVSUR]HVVH�PLWHLQDQGHU�]X�YHUELQGHQ�XQG�GDPLW�DXFK�GLH�&KDQFHQ�GHU�%LOGXQJVWHLOKDEH�DOOHU�
.LQGHU� XQG� -XJHQGOLFKHQ� HUK|KHQ� NDQQ�� 3RVLWLYH� (UIDKUXQJHQ� ]HLJHQ� VLFK� GRUW�� ZR� HV� EHUHLWV� ]X�
HLQHP�HQJHQ�=XVDPPHQZLUNHQ�]ZLVFKHQ�GHQ� ,QVWLWXWLRQHQ�JHNRPPHQ� LVW��$XFK�GLH�(UIDKUXQJHQ� LQ�
GHU�2IIHQHQ�*DQ]WDJVVFKXOH�LP�3ULPDUEHUHLFK�EHOHJHQ��GDV�HLQ�LQWHJULHUWHV�*HVDPWELOGXQJVNRQ]HSW�
LP� NRPPXQDOHQ�5DXP�GLH�&KDQFHQ� XQG�0|JOLFKNHLWHQ�ZLUNVDPHU�%LOGXQJVI|UGHUXQJ� XQG�7HLOKDEH�
HUK|KHQ�NDQQ���
�
����6R]LDOUlXPOLFKH�$QVlW]H�LQ�GHU�.LQGHU��XQG�-XJHQGKLOIH�
�
,Q�1RUGUKHLQ�:HVWIDOHQ�JLEW�HV�JXW�IXQNWLRQLHUHQGH�9HUEXQGV\VWHPH��]�%��LP�5DKPHQ�GHU�$UEHLW�GHV�
$OOJHPHLQHQ� 6R]LDOHQ� 'LHQVWHV�� LQ� GHU� %HUDWXQJ�� ]ZLVFKHQ� -XJHQGKLOIH� XQG� 6FKXOHQ�� ]ZLVFKHQ�
-XJHQGDPW�� 3ROL]HL�� *HVXQGKHLWVGLHQVWHQ�� )DPLOLHQELOGXQJVVWlWWHQ�� 2UGQXQJVEHK|UGHQ� XQG� LP�
5DKPHQ� YRQ�2UGQXQJVSDUWQHUVFKDIWHQ� XQG� GHU�.ULPLQDOSUlYHQWLRQ�� %LV� YRU�ZHQLJHQ� -DKUHQ�ZXUGH�
DEHU� LPPHU�ZLHGHU�EHPlQJHOW��GDVV�HV�DQ�HLQHP�DXI�GDV�VR]LDOH�8PIHOG�YRQ�.LQGHU��-XJHQGOLFKHQ�
XQG� )DPLOLHQ� JHULFKWHWHQ� JDQ]KHLWOLFKHP� %OLFN� IHKOW�� GHQQ� JHUDGH� DQJHVLFKWV� ]XQHKPHQGHU�
6HJUHJDWLRQVWHQGHQ]HQ��YRU�DOOHP� LQ�GHQ� LQGXVWULHOOHQ�%DOOXQJVUlXPHQ�XQG�GHQ�6WlGWHQ��ZXUGH�HV�
DOV� LPPHU� QRWZHQGLJHU� HUNDQQW�� HLQ� DXI� GHQ� VR]LDOHQ� 5DXP� RULHQWLHUWHV� +DQGOXQJVNRQ]HSW� ]X�
HQWZLFNHOQ�� 'HQQ� YRU� DOOHP� GLH� ORNDOHQ� 1DKUlXPH� KDEHQ� VLFK� �� ZHQQ� VLH� JDQ]KHLWOLFK� EHWUDFKWHW�
ZHUGHQ���DOV�J�QVWLJHU�=XJDQJ�]X�$OOWDJVSUREOHPHQ�XQG�/|VXQJVDQVlW]HQ�HUZLHVHQ��(UIDKUXQJHQ�LQ�
GHU�3UD[LV��]�%��LP�5DKPHQ�GHV�/DQGHVSURJUDPPV��6WDGWWHLOH�PLW�EHVRQGHUHP�(UQHXHUXQJVEHGDUI����
MHW]W� �6R]LDOH� 6WDGW� 15:��� KDEHQ� EHVWlWLJW�� -H� �EHUVFKDXEDUHU� GHU� 5DXP�� GHVWR� JU|�HU� VLQG� GLH�
$NWLYLHUXQJVSRWHQ]LDOH�KLQVLFKWOLFK�GHU�6HOEVWKLOIHP|JOLFKNHLWHQ��(UIDKUXQJHQ�DXV�GHP�%XQG�/lQGHU�
3URJUDPP��)|UGHUXQJ�YRQ�6WDGWWHLOHQ�PLW�EHVRQGHUHP�(QWZLFNOXQJVEHGDUI���GLH�VR]LDOH�6WDGW���XQG�
EH]RJHQ� DXI� GLH� .LQGHU�� XQG� -XJHQGKLOIH�� DXFK� DXV� GHP� (	&�3URJUDPP� ]HLJHQ�� GDVV� HV� QHXHU�
$QVlW]H�HLQHU�XPIDVVHQGHQ�6WDGWSROLWLN�EHGDUI��GLH�PHKU�DXI�GLH�9HUlQGHUXQJ�GHV�VR]LDOHQ�8PIHOG�
HLQJHKHQ�XQG�HLQH�QHXH�YHUELQGOLFKHUH�.RRSHUDWLRQVNXOWXU�YRU�2UW�HUP|JOLFKHQ�XQG�XQWHUVW�W]HQ����
'LH� /DQGHVUHJLHUXQJ� XQWHUVW�W]W� HLQH� VR]LDOUlXPOLFKH� 3ULRULWlWHQVHW]XQJ� XQG�
5HVVRXUFHQRULHQWLHUXQJ��ZHLO�VLH�GDULQ�QHXH�SURGXNWLYH�3HUVSHNWLYHQ�I�U�GLH�.LQGHU��XQG�-XJHQGKLOIH�
VLHKW� XQG� ZHLO� GDGXUFK� � WUDGLWLRQHOOH� XQG� �HLQJHIDKUHQH³� 'HQNZHLVHQ�� 7UlJHUVSH]LDOLVLHUXQJ� XQG� �
NRQNXUUHQ]HQ� �EHUZXQGHQ� ZHUGHQ� N|QQHQ�� 'LH� /DQGVFKDIWVYHUElQGH� 5KHLQODQG� XQG� :HVWIDOHQ�
/LSSH� KDEHQ� GXUFK� LKUH� /DQGHVMXJHQGlPWHU� KLQVLFKWOLFK� GHU� (QWZLFNOXQJ� VR]LDOUDXPRULHQWLHUWHV�
+DQGHOQ� ZLFKWLJH� $QUHJXQJHQ� JHJHEHQ�� ,Q� LKUHQ� (PSIHKOXQJHQ� DXV� GHP� -DKUH� ����� ]XU�
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-XJHQGKLOIHSODQXQJ� GHU� -XJHQGlPWHU� PLW� LKUHQ� %HLWUlJHQ� ]XU� 6R]LDOUDXPDQDO\VH�� KDEHQ� VLH��
IDFKOLFKH�*UXQGODJHQ�I�U�GLH�3UD[LV�HQWZLFNHOW��
,Q]ZLVFKHQ� OLHJHQ� ]DKOUHLFKH� (UIDKUXQJHQ� XQG� .RQ]HSWH� DXV� GHP� NRPPXQDOHQ� 5DXP� YRU��
-XJHQGlPWHU� KDEHQ� LKUH� VR]LDOHQ� 'LHQVWH� UHJLRQDOLVLHUW�� 6R]LDOUDXPWHDPV� JHELOGHW� ELV� KLQ� ]XU�
(LQVWHOOXQJ� YRQ�4XDUWLHUVPDQDJHUQ�� GLH� GHQ� $XIWUDJ� KDEHQ�� GLH� 5HVVRXUFHQ� LQ� HLQHP�4XDUWLHU� ]X�
E�QGHOQ� XQG� QHXH� )RUPHQ� GHU� VR]LDOHQ� $UEHLW� ]X� HQWZLFNHOQ�� %HL� GLHVHU� 8PRULHQWLHUXQJ� LQ� GHU�
-XJHQGKLOIH� VSLHOW� GLH� -XJHQGKLOIHSODQXQJ� DOV� 4XHUVFKQLWWDXIJDEH� HLQH� HQWVFKHLGHQGH� 5ROOH�� 9LHOH�
-XJHQGlPWHU�LQ�15:�KDEHQ�GLH�'HILQLWLRQ�YRQ�6R]LDOUlXPHQ�DOV�3ODQXQJVUlXPH�DEJHVFKORVVHQ�XQG�
N|QQHQ� KHXWH� VR]LDOUlXPOLFK� EH]RJHQH� )DNWHQ� ]XU� 9HUI�JXQJ� VWHOOHQ�� GLH� LQ� GLH� XQWHUVFKLHGOLFKHQ�
3ODQXQJVYHUIDKUHQ�HLQIOLH�HQ��6LH�EH]LHKHQ�VLFK�DXI�GLH�YHUVFKLHGHQHQ�+DQGOXQJVIHOGHU�GHU�.LQGHU��
XQG� -XJHQGKLOIH�� ELV� KLQ� ]XU� 3ODQXQJ� GHU� 2IIHQHQ� *DQ]WDJVVFKXOH� LP� 3ULPDUEHUHLFK�� (EHQVR�
YHUVWlUNHQ�XQG�V\VWHPDWLVLHUHQ�VLH�GDV�=XVDPPHQZLUNHQ�]ZLVFKHQ�GHQ�]X�EHWHLOLJHQGHQ�6WHOOHQ�XQG�
7UlJHUQ� XQG� WUDJHQ� VRZRKO� ]XU� EHVVHUHQ�:DKUQHKPXQJ� VR]LDOHU� 3UREOHPH� DOV� DXFK� ]X� RSWLPDOHQ�
XQG� ZLUNVDPHQ� /|VXQJVDQVlW]HQ� EHL�� 6R� XQWHUVFKLHGOLFK� GLH� WDWVlFKOLFKHQ� )RUPHQ� DXFK� VLQG��
(UIDKUXQJHQ� PLW� GHP� .RQ]HSW� HLQHU� �VR]LDOUDXPRULHQWLHUWHQ� -XJHQGKLOIH�� EHVWlWLJHQ�� GDVV� VR]LDOH�
1DKUlXPH�GLH�0|JOLFKNHLWHQ� LQIRUPHOOHU�1HW]ZHUNH�EHL� /|VXQJVDQVlW]HQ�HUK|KHQ�XQG�VRPLW� HLQHQ�
K|KHUHQ�*UDG�DQ�VR]LDOHU�7HLOKDEH�HUUHLFKHQ�N|QQHQ���
,P� 5DKPHQ� GHV� LQWHJULHUWHQ� +DQGOXQJVSURJUDPPV� �6R]LDOH� 6WDGW� 15:³� XQWHUVW�W]W� GLH�
/DQGHVUHJLHUXQJ� VHLW� ����� XQWHU� )HGHUI�KUXQJ� GHV� 6WlGWHEDXPLQLVWHULXPV� .RPPXQHQ� EHL� GHU�
(UQHXHUXQJ� XQG� 6WDELOLVLHUXQJ� EHQDFKWHLOLJWHU� 6WDGWWHLOH�� 6WDGWHQWZLFNOXQJ� XQG� 6WlGWHEDX� VLQG�PLW�
DQGHUHQ� 3ROLWLNIHOGHUQ� HQJ� YHUQHW]W�� 'HP� 3URJUDPP� OLHJW� GHU� $QVDW]� ]XJUXQGH�� GXUFK� HLQ�
=XVDPPHQVSLHO� YRQ� 6WlGWHEDXI|UGHUXQJ� XQG� VWUXNWXU�� XQG� DUEHLWVPDUNWSROLWLVFKHQ� 0D�QDKPHQ��
YHUNQ�SIW�PLW� 9HUNHKUV�� XQG� 6R]LDOSROLWLN�� )UDXHQ��� 6SRUW��� .XOWXU�� VRZLH� .LQGHU�� XQG� -XJHQGSROLWLN�
,PSXOVH�I�U�HLQH�SRVLWLYH�(QWZLFNOXQJ�LQ�SUREOHPDWLVFKHQ�6WDGWWHLOHQ�]X�JHEHQ���
6R� XQWHUVFKLHGOLFK� GLHVH� 6WDGWWHLOH� VLQG�� JHPHLQVDP� VLQG� LKUH� EHVRQGHUHQ� 3UREOHPNRQVWHOODWLRQHQ�
XQG� DXFK� LKUH� VR]LDOH�$EVHLWVVWHOOXQJ��0HUNPDOH� VLQG� KlXILJ� HLQ� KRKHU� � $QWHLO� YRQ�%HZRKQHULQQHQ�
XQG�%HZRKQHUQ�PLW�0LJUDWLRQVKLQWHUJUXQG��HLQH�KRKH�$UEHLWVORVHQTXRWH�XQG�PDWHULHOOH�$UPXW�VRZLH�
HLQ���JHPHVVHQ�DP�JHVDPWVWlGWLVFKHQ�'XUFKVFKQLWW� ���EHUGXUFKVFKQLWWOLFKHU�$QWHLO�YRQ�.LQGHUQ�XQG�
-XJHQGOLFKHQ��GLH�LQ�GLHVHQ�6WDGWWHLOHQ�OHEHQ��
'LH� 9HUEHVVHUXQJ� YRQ� :RKQXPIHOG� XQG� /HEHQVVLWXDWLRQ�� LQVEHVRQGHUH� YRQ� .LQGHUQ� XQG�
-XJHQGOLFKHQ�� LVW� GDKHU� HLQH� JUR�H�+HUDXVIRUGHUXQJ� LQ� GLHVHQ� 6WDGWWHLOHQ�� GLH� VLFK� LQ� GHP� KRKHQ�
6WHOOHQZHUW�GHV�+DQGOXQJVIHOGHV��.LQGHU�XQG�-XJHQGOLFKH³�LQQHUKDOE�GHV�3URJUDPPV��6R]LDOH�6WDGW³�
DXVGU�FNW��.LQGHU�XQG�-XJHQGOLFKH�YHUEULQJHQ�KLHU�RIW�HLQHQ�*UR�WHLO�LKUHU�=HLW�DXI�GHU�6WUD�H��GD�GLH�
IDPLOLlUHQ�:RKQEHGLQJXQJHQ�XQG�GDV�:RKQXPIHOG�PHLVW�QLFKW�JHQXJ�3ODW]�RGHU�*U�QIOlFKH�ELHWHW��
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(V�JLEW�NDXP�DWWUDNWLYH�6SLHO��RGHU�)UHL]HLWUlXPH��XQG�GLH�YRUKDQGHQHQ�(LQULFKWXQJHQ�I�U�.LQGHU�XQG�
-XJHQGOLFKH� KDEHQ� VLFK� PDQFKPDO� ]X� VR]LDOHQ� %UHQQSXQNWHQ� HQWZLFNHOW�� 'LH� )|UGHUXQJ� XQG�
%HWHLOLJXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�LQ�GLHVHQ�EHQDFKWHLOLJWHQ�6WDGWWHLOHQ�LVW�HLQH�&KDQFH��GDV�
/HEHQVIHOG� GHU� +HUDQZDFKVHQGHQ� SRVLWLY� ]X� JHVWDOWHQ� XQG� GLH� ,GHQWLILNDWLRQ� PLW� GHP� 6WDGWWHLO� ]X�
IHVWLJHQ��'LHV�LVW�DXFK�HLQH�0D�QDKPH�]XU�*HZDOWSUlYHQWLRQ��
'LH� (QWZLFNOXQJ� VR]LDOUDXPRULHQWLHUWHU� +DQGOXQJVDQVlW]H� LQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� LVW�
XQWHUVFKLHGOLFK�DXVJHSUlJW��1DFK�HLQHU�([SHUWLVH�GHV� ,QVWLWXWV� I�U�6R]LDOH�$UEHLW�]X�GLHVHP�%HULFKW�
ODVVHQ�VLFK�I�U�GHQ�%HULFKWV]HLWUDXP�IROJHQGH�(QWZLFNOXQJVVWlQGH�NRQVWDWLHUHQ���

•� ,Q� GHU� NRPPXQDOHQ� -XJHQGKLOIHSODQXQJ� LVW� HLQH� VR]LDOUlXPOLFKH� $XVULFKWXQJ� GHU�
%HGDUIVHUPLWWOXQJ� XQG� %HVWDQGVHUKHEXQJ� LQ]ZLVFKHQ� ZHLW� HQWZLFNHOW� XQG� HWDEOLHUW�
�6WDQGDUG��� VLH� ILQGHW� VLFK� DQVDW]ZHLVH� DXFK� LP� )HOG� GHU� 0D�QDKPHQSODQXQJ�
�3URJUDPPHQWZLFNOXQJ���

•� ,Q� GHQ� YHUVFKLHGHQHQ� $UEHLWVIHOGHUQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� ZLUG� �� DQNQ�SIHQG� DQ�
YRUKDQGHQH� 3UD[LVWUDGLWLRQHQ� �%H]LUNVVR]LDODUEHLW�� XQG� /HLWRULHQWLHUXQJHQ�
�/HEHQVZHOWRULHQWLHUXQJ����HLQH�VR]LDOUlXPOLFKH�1HXDXVULFKWXQJ�JHJHQZlUWLJ�EUHLW�GLVNXWLHUW��
LQ�%HUHLFKHQ��KLHU�YRU�DOOHP�DXI�GHP�)HOG�GHU�+LOIHQ�]XU�(U]LHKXQJ��DXFK�VFKRQ�HUSUREW��

•� $QVSUXFKVYROOH� XQG� NRPSOH[H� 8PVHW]XQJHQ� �]�%�� VR]LDOUlXPOLFKH� %XGJHWLHUXQJ� YRQ�
5HVVRXUFHQ�� ZHUGHQ� QRFK� NRQWURYHUV� GLVNXWLHUW�� ZREHL� VLFK� HUVW� ZHQLJH� %HLVSLHOH� I�U�
8PVHW]XQJHQ�ILQGHQ�ODVVHQ��

•� $UEHLWVIHOG�EHUJUHLIHQGH� VR]LDOUlXPOLFKH� .RRSHUDWLRQHQ� ]ZLVFKHQ� YHUVFKLHGHQHQ�
,QVWLWXWLRQHQ� �]�%�� GHU� .LQGHU�� XQG� -XJHQGKLOIH� PLW� GHU� 6FKXOH�� GHU� $UEHLWVYHUZDOWXQJ��
3ROL]HL�-XVWL]��6WDGWHQWZLFNOXQJ�HWF���VLQG�HUVW�LQ�$QVlW]HQ�]X�HUNHQQHQ���

'LHVHU�6DFKVWDQG� LQ�GHU�+HUDXVELOGXQJ�VR]LDOUlXPOLFKHU�$UEHLWVDQVlW]H�]HLJW�� GDVV�VLFK� LQVJHVDPW�
VR]LDOUDXPRULHQWLHUWHV�+DQGHOQ�DOV�HLQ�VHKU�DQVSUXFKVYROOHU�XQG�NRPSOH[HU�3UR]HVV�GDUVWHOOW��
6R]LDOUlXPOLFKHV�+DQGHOQ�LVW�QLFKW�EHVFKUlQNW�DXI�GHQ�LQQHUHQ�%HUHLFK�GHU�.LQGHU��XQG�-XJHQGKLOIH��
=XU�9HUEHVVHUXQJ�GHV�=XVDPPHQZLUNHQV��GDV�GHU�6LFKHUXQJ�XQG�)|UGHUXQJ�GHV�:RKOV�GHV�.LQGHV�
YHUSIOLFKWHW�LVW��KDW�GDV�/DQG�]DKOUHLFKH�$QVW|�H�JHJHEHQ��'D]X�JHK|UHQ�]�%��GLH��5XQGHQ�7LVFKH�EHL�
KlXVOLFKHU�*HZDOW���GDV��6R]LDOH�)U�KZDUQV\VWHP���.RRSHUDWLRQVIRUPHQ�LP�%HUHLFK�GHU�.LQGHU��XQG�
-XJHQGNULPLQDOLWlW�� GLH� .RRSHUDWLRQ� ]ZLVFKHQ� -XJHQGKLOIH� XQG� 3V\FKLDWULH�� GLH� (QWZLFNOXQJ� YRQ�
7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�]X�$QODXIVWHOOHQ�DXFK�GHU�)DPLOLHQXQWHUVW�W]XQJ�XQG��EHUDWXQJ���YRP�
.LQGHUJDUWHQ� ]XP�.LQGHUKDXV���� $XFK� LP�5DKPHQ� GHU� 8PVHW]XQJ� GHV�*HZDOWVFKXW]JHVHW]HV� XQG�
GHU� 3UlYHQWLRQVVWUDWHJLHQ� ]XP� 6FKXW]� YRQ� .LQGHUQ� XQG� *HZDOWEH]LHKXQJHQ� VLQG� QHXH�
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+DQGOXQJVIRUPHQ�HQWVWDQGHQ��,Q�GHQ�NRPPHQGHQ�-DKUHQ�ZLUG�HV�GDUDXI�DQNRPPHQ��GLHVH�SRVLWLYHQ�
$QVlW]H�ZHLWHU�DXV]XEDXHQ��GDPLW�.RRSHUDWLRQHQ�]XQHKPHQG�VHOEVWYHUVWlQGOLFK�ZHUGHQ��
,P�(UJHEQLV�]HLJHQ�GLH�JHPDFKWHQ�(UIDKUXQJHQ�YRU�2UW�XQG�DXFK�DXI��EHUUHJLRQDOHU�(EHQH��GDVV�HV��
DQJHVLFKWV� GHV� LPPHU� NRPSOH[HU� ZHUGHQGHQ� 8QWHUVW�W]XQJVEHGDUIHV� YRQ� .LQGHUQ� LQ� XQVHUHU�
*HVHOOVFKDIW� ]XU� 6R]LDOUDXPRULHQWLHUXQJ� XQG� ]X� HLQHP� YHUQHW]WHQ� +DQGHOQ� GHU� XQWHUVFKLHGOLFKHQ�
+LOIH��XQG�)|UGHUEHUHLFKH�NHLQH�$OWHUQDWLYH�JLEW��$XFK�DXV�*U�QGHQ�GHU� LPPHU�NQDSSHU�ZHUGHQGHQ�
5HVVRXUFHQ� GHU� 7HLOV\VWHPH� XQG� GHU� 1RWZHQGLJNHLW�� GLHVH� UHGX]LHUWHQ� 5HVVRXUFHQ� HIIHNWLYHU� XQG�
ZLUNVDPHU�QXW]HQ�]X�N|QQHQ��EHGDUI�HV�HLQHU�DEJHVWLPPWHQ�XQG�NRRUGLQLHUWHQ�=XVDPPHQDUEHLW�GHU�
HLQ]HOQHQ�,QVWLWXWLRQHQ���
�
���� 6R]LDOUDXPRULHQWLHUXQJ�DOV�%U�FNH�]ZLVFKHQ�-XJHQGKLOIH�XQG�6FKXOH�
�
6FKXOHQ�VROOWHQ�LQ�HLQHU�DXI�GHQ�VR]LDOHQ�5DXP�RULHQWLHUWHQ�6WDGWSROLWLN�HLQH�EHVRQGHUH�5ROOH�KDEHQ��
6LH�VLQG�DOV�2UWH�GHU�%LOGXQJ�DXFK�ZLFKWLJH�,PSXOVJHEHU�I�U�GLH�6WlUNXQJ�GHU�%LOGXQJVP|JOLFKNHLWHQ��
*UXQGVFKXOHQ� XQG� 6FKXOHQ� GHU� 6HNXQGDUVWXIH� ,� DEHU� DXFK� (LQULFKWXQJHQ� GHU� .LQGHU�� XQG�
-XJHQGDUEHLW� OLHJHQ�LP�:RKQXPIHOG�XQG�VLQG�I�U�GLH�.LQGHU�LQ�GHU�5HJHO�IX�OlXILJ�]X�HUUHLFKHQ��6LH�
VLQG�I�U�GLH�.LQGHU�ZLFKWLJH�%HUHLFKH�LKUHV�|NRORJLVFKHQ�1DKUDXPV��VLQG�DXFK�6SLHO��XQG�6WUHLIUDXP��
LQVEHVRQGHUH� GDQQ�� ZHQQ� GLH� *UXQGVFKXOHQ� QDFKPLWWDJV� DOV� 6SLHOUlXPH� JH|IIQHW� VLQG�� 'LH�
ZHLWHUI�KUHQGHQ�6FKXOHQ�JHK|UHQ�PHLVW�]X�GHQ�|NRORJLVFKHQ�$XVVFKQLWWHQ�� ,KU�%HVXFK� I�KUW�.LQGHU�
XQG�-XJHQGOLFKH�DXV�LKUHP�1DKUDXP�KHUDXV��VLH�YHUODVVHQ�LKUH�HQJHV�:RKQXPIHOG�XQG�HUREHUQ�VLFK�
PLW�GHP�%HVXFK�LKUHU�6FKXOH�DXFK�QHXH�5lXPH��)�U�GLH�.RQ]LSLHUXQJ�GHU�2IIHQHQ�*DQ]WDJVVFKXOH�
LP�3ULPDUEHUHLFK�XQG�I�U�GDV�JHVDPWH�6FKXOOHEHQ�VWHOOHQ�GLH�VR]LDOVWUXNWXUHOOHQ�%HGLQJXQJHQ� LKUHV�
MHZHLOLJHQ� (LQ]XJVEHUHLFKHV�� 6WDGWWHLOV� HWF�� HLQH� ZHVHQWOLFKH� 5DKPHQEHGLQJXQJ� GDU�� 6R� YHUI�JHQ�
6FKXOHQ� LQ� VR]LDO� EHODVWHWHQ�6WDGWWHLOHQ� RIW� QXU� �EHU�ZHQLJH�5HVVRXUFHQ� LQ� LKUHP�8PIHOG�� ]��%�� LQ�
(OWHUQYHUHLQHQ��6SRUW��XQG�.XOWXUYHUHLQHQ��LQ�GHU�8QWHUVW�W]XQJ�GXUFK�8QWHUQHKPHQ��6SRQVRULQJ���
6FKXOH�LVW�VHOEVW�DXFK�|IIHQWOLFKHU�XQG�$QHLJQXQJVUDXP��'LH�%HP�KXQJHQ��DXFK�GLH�6FKXOHQ�LQ�GDV�
.RQ]HSW�VR]LDOUlXPOLFKHU�6WDGWSROLWLN�HLQ]XEH]LHKHQ��VLQG�JHZDFKVHQ��$OOHUGLQJV�IHKOW�HV�KlXILJ�QRFK�
DQ� .RQ]HSWHQ� HLQHU� HQJHUHQ� 9HUIOHFKWXQJ� GHU� 6FKXOHQ� PLW� DQGHUHQ� %HUHLFKHQ� DXV� GHP� VR]LDOHQ�
8PIHOG�� 'LHV� LVW� QLFKW� QXU� HLQH� $XIJDEH� GHU� 6FKXOH�� HV� LVW� YRU� DOOHP� HLQH� $XIJDEH� LP� 5DKPHQ�
NRPPXQDOHU� %HGDUIVSODQXQJHQ�� 'LH� (UIDKUXQJHQ� LQ� RIIHQHQ� *DQ]WDJVJUXQGVFKXOHQ� ]HLJHQ�� GDVV�
GXUFK� HLQH� NRQ]HSWLRQHOOH� 9HUELQGXQJ� ]ZLVFKHQ� 6FKXOH� XQG� GHQ� (LQULFKWXQJHQ� GHU� .LQGHU�� XQG�
-XJHQGKLOIH�� GHV� 6SRUWV� XQG� GHU� .XOWXU� HLQH� VROFKH� 9HUELQGXQJ� OHLFKWHU� XQG� V\VWHPDWLVFKHU�
KHUJHVWHOOW�ZHUGHQ���
'LH� 6R]LDOUDXPRULHQWLHUXQJ� LVW� I�U� GLH� 6FKXOH� PLW� GHU� JUR�HQ� &KDQFH� YHUEXQGHQ�� 6FKXOH� DOV�
,QVWLWXWLRQ�]X�|IIQHQ��VLH�DOV�/HEHQVRUW�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�]X� WKHPDWLVLHUHQ�XQG�VWlUNHU�



� ����

DXI� GLH� VHKU� GLIIHUHQ]LHUWHQ� /HEHQVZHOWHQ� YRQ�.LQGHUQ� XQG� -XJHQGOLFKHQ� ]X� EH]LHKHQ��'LH�ZHLWHUH�
gIIQXQJ�YRQ�6FKXOHQ� LQ�GHQ�VR]LDOHQ�5DXP��ZLH�VLH� LQVEHVRQGHUH�DXFK�YRQ�GHP�/DQGHVLQVWLWXW� I�U�
6FKXOH�GXUFK�%HUDWXQJ��)RUWELOGXQJ�XQG�GHU�(QWZLFNOXQJ�YRQ�+DQGOXQJVDQVlW]HQ�XQWHUVW�W]W�ZXUGH��
]HLJW��GDVV�HLQH�VR]LDOUlXPOLFKH�2ULHQWLHUXQJ�GRUW�(UIROJ�KDW��ZR�VLFK�GLH�6FKXOH�DOV�,QVWLWXWLRQ�EHUHLWV�
JH|IIQHW�KDW�XQG�HLQ�9HUVWlQGQLV�I�U�GLH��+HUVWHOOXQJ�GHV�6R]LDOHQ³�XQG�GLH�NRQNUHWH�.RRSHUDWLRQ�PLW�
DX�HUVFKXOLVFKHQ� 3DUWQHUQ� JHZRQQHQ� KDW�� 'DEHL� VLQG� GLH� 7UlJHU� � GHU� .LQGHU�� XQG� -XJHQGKLOIH�
ZLFKWLJH� 8QWHUVW�W]HU�� ZHLO� GLHVH� WHQGHQ]LHOO� VR]LDOUDXPRULHQWLHUW� VLQG� XQG� GLH� /HEHQVZHOWHQ� YRQ�
.LQGHUQ�XQG�-XJHQGOLFKHQ�LP�%OLFN�KDEHQ��
'DVV� LP� VFKXOLVFKHQ� %HUHLFK� GLH� (QWZLFNOXQJ� YRQ� .RRSHUDWLRQ� XQG� 9HUQHW]XQJ� EHUHLWV� ZHLW�
IRUWJHVFKULWWHQ�LVW��]HLJW�HLQH�6WXGLH�GHV�'HXWVFKHQ�-XJHQGLQVWLWXWV��LQ�GHU�X�D��EXQGHVZHLW�6FKXOOHLWHU�
]XU� =XVDPPHQDUEHLW� YRQ� DOOJHPHLQELOGHQGHQ� 6FKXOHQ� PLW� DQGHUHQ� (LQULFKWXQJHQ� XQG� 3HUVRQHQ�
EHIUDJW�ZXUGHQ���'LH�JUR�H�0HKU]DKO�GHU�DOOJHPHLQ�ELOGHQGHQ�6FKXOHQ�LVW�YLHOIDFK�YHUQHW]W��QXU�HLQH�
NOHLQH�0LQGHUKHLW������SIOHJW��EHUKDXSW�NHLQH�.RRSHUDWLRQHQ´��'HXWVFKHV�-XJHQGLQVWLWXW��������6������%HL�
GHU�)UDJH�QDFK�GHQ�GUHL�ZLFKWLJVWHQ�.RRSHUDWLRQVSDUWQHUQ�ILQGHW�VLFK�GLH�-XJHQGKLOIH�LQ�GHQ�)HOGHUQ�
�VFKXOXQWHUVW�W]HQGH� 'LHQVWH´� �3ODW]� ��� XQG� �(LQULFKWXQJHQ� XQG� %HWULHEH� GHU� .RPPXQH´� �3ODW]� ���
ZLHGHU��HEG�����
$XI�GLHVHU�*UXQGODJH�LVW�HLQH�VHKU�YLHO�EUHLWHUH�.RRSHUDWLRQ�]ZLVFKHQ�6FKXOHQ�XQG�(LQULFKWXQJHQ�GHU�
-XJHQGDUEHLW�P|JOLFK��(LQH�VR]LDOUlXPOLFK�RULHQWLHUWH��RIIHQH�.LQGHU��XQG�-XJHQGDUEHLW�YHUVWHKW�VLFK�
DOV� %LQGHJOLHG� ]ZLVFKHQ� GHP� /HEHQVRUW� 6FKXOH� XQG� GHQ� /HEHQVZHOWHQ� YRQ� .LQGHUQ� XQG�
-XJHQGOLFKHQ��(LQH� VROFKH�.RRSHUDWLRQ� LVW� GHVKDOE� QLFKW� QXU� IL[LHUW� DXI� GLH� DP�2UW� GHU�6FKXOH� XQG�
GXUFK�GLH�,QVWLWXWLRQ�6FKXOH�YHUXUVDFKWHQ�7KHPHQ�XQG�3UREOHPH�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ��'HU�
%OLFN�DXI�GLH�/HEHQVZHOWHQ�PDFKW�HV�DXFK�P|JOLFK��7KHPHQ�XQG�$XIJDEHQ�]X�HQWZLFNHOQ��GLH�QLFKW�
DXV� HLQHU� UHLQ� LQVWLWXWLRQHOOHQ� 6LFKW� EHVWLPPW� ZHUGHQ�� VRQGHUQ� VLFK� DXV� GHQ� $QIRUGHUXQJHQ��
3UREOHPHQ�XQG�7KHPHQ�GHV�6R]LDOUDXPV��6WDGWWHLOV�HWF��HUJHEHQ��
9LHOH� 6FKXOHQ� HUZHLWHUQ� HEHQIDOOV� LKUHQ� (U]LHKXQJV�� XQG� %LOGXQJVDXIWUDJ� XQG� YHUVXFKHQ� �EHU� GLH�
8QWHUULFKWVJHVWDOWXQJ�KLQDXV�LKU�6FKXOOHEHQ�VR�]X�YHUlQGHUQ��GDVV�6FKXOH�]XP�/HEHQVRUW�I�U�.LQGHU�
XQG�-XJHQGOLFKH�ZHUGHQ�NDQQ��'LHV�EHGHXWHW�DXFK�HLQH�VWlUNHUH�9HU]DKQXQJ�]ZLVFKHQ�6FKXOHQ�XQG�
GHQ�MHZHLOLJHQ�6R]LDOUlXPHQ��LQ�GHQHQ�VLH�OLHJHQ��
$XI�GLHVHP�VR]LDOUlXPOLFKHQ�+LQWHUJUXQG�NDQQ�VLFK�HLQH�%U�FNH�]ZLVFKHQ�-XJHQGDUEHLW�XQG�6FKXOH�
HQWZLFNHOQ��

•� 6FKXOHQ� JHK|UHQ� ]X� GHQ�ZLFKWLJVWHQ� 6R]LDOUlXPHQ� YRQ�.LQGHUQ� XQG� -XJHQGOLFKHQ�� 1HEHQ�
LKUHU� )XQNWLRQ� DOV� IRUPHOOH� %LOGXQJVLQVWLWXWLRQHQ� VLQG� 6FKXOHQ� DXFK� VR]LDOH� 2UWH� XQG�
7UHIISXQNWH��DQ�GHQHQ�DXFK�LQIRUPHOOH�%LOGXQJVSUR]HVVH�VWDWWILQGHQ��
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•� 'LH�(UJHEQLVVH�VR]LDOUlXPOLFKHU�$QDO\VHQ�VLQG�I�U�6FKXOH�LQWHUHVVDQW�XQWHU�GHP�$VSHNW�GHU�
gIIQXQJ� YRQ�6FKXOH� XQG� GHU� (UZHLWHUXQJ� GHU� 6FKXONRQ]HSWLRQ� LP�6FKXOSURJUDPP�XQG� VLH�
N|QQHQ�HLQH�*UXQGODJH�I�U�JHPHLQVDPHV�+DQGHOQ�LP�6R]LDOUDXP�ELOGHQ��

'HU� VR]LDOUlXPOLFKH� %OLFN� GHU� .LQGHU�� XQG� -XJHQGDUEHLW� DOV� HLJHQVWlQGLJH� VR]LDOUlXPOLFKH�
3URILOLHUXQJ� XQG� *UXQGODJH� HLQHU� .RRSHUDWLRQ� PLW� 6FKXOHQ�� GHU� VLFK� DQ� GHQ� /HEHQVZHOWHQ� YRQ�
.LQGHUQ�XQG�-XJHQGOLFKHQ�RULHQWLHUW��LVW�DXFK�LQ�DQGHUHQ�%HUHLFKHQ�GHU�-XJHQGKLOIH�DQZHQGEDU��]�%��
+LOIHQ�]XU�(U]LHKXQJ��7DJHVHLQULFKWXQJHQ�XVZ�����
%HVRQGHUV� LP�%HUHLFK�GHU�JUR�VWlGWLVFKHQ�+DXSWVFKXOHQ� LVW�HLQH�VR]LDOUlXPOLFKH�2ULHQWLHUXQJ�|IWHU�
YRUKDQGHQ�� DXFK� ZHLO� VLH� HLQJHEXQGHQ� VLQG� LQ� HLQHQ� 6WDGWWHLO� XQG� LKU� (LQ]XJVEHUHLFK� UHODWLY�
�EHUVFKDXEDU� LVW��(LQH�2ULHQWLHUXQJ� DQ� GHQ� /HEHQVZHOWHQ� YRQ�.LQGHUQ� XQG� -XJHQGOLFKHQ� EHGHXWHW�
KLHU�I�U�6FKXOH�DXFK�LPPHU�HLQH�2ULHQWLHUXQJ�DQ�GHP�MHZHLOLJHQ�6WDGWWHLO�XQG�6R]LDOUDXP��DXFK�ZHQQ�
VXEMHNWLYH�/HEHQVZHOWHQ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�QLFKW� LPPHU�PLW�GHP�MHZHLOLJHQ�6R]LDOUDXP�
�6WDGWWHLO�� %H]LUN� HWF��� GHFNXQJVJOHLFK� VHLQ� P�VVHQ�� *HPHLQVDPH� 3ODQXQJVUlXPH� VLQG� HLQH�
ZHVHQWOLFKH� *UXQGODJH� I�U� GLH� .RRSHUDWLRQ�� 'HVKDOE� LVW� ]�%�� LQ� 6FKXO]HQWUHQ� PLW� HLQHP� JUR�HQ�
(LQ]XJVEHUHLFK�� LQVEHVRQGHUH� LP� OlQGOLFKHQ� 5DXP�� HLQH� VROFKH� VR]LDOUlXPOLFKH� 9HUELQGXQJ�
VFKZHUHU�]X�UHDOLVLHUHQ��'LH�.LQGHU�XQG�-XJHQGOLFKHQ�NRPPHQ�DXV�HLQHP�RIW�ZHLW�YHUVWUHXWHQ�*HELHW��
LKUH� VXEMHNWLYHQ� /HEHQVZHOWHQ� KDEHQ� %H]�JH� ]X� VHKU� XQWHUVFKLHGOLFKHQ� 6R]LDOUlXPHQ� XQG� GLH�
6FKXOH�ILQGHW�NHLQH�2ULHQWLHUXQJ�]X��LKUHP³�6R]LDOUDXP��LQ�GHP�VLFK�GLH�/HEHQVZHOWHQ�NRQNUHWLVLHUHQ���
:LFKWLJH�,QVWUXPHQWH�I�U�GLH�6WlUNXQJ�XQG�3Ul]LVLHUXQJ�GHV�VR]LDOUlXPOLFKHQ�%OLFNV�YRQ�6FKXOH�XQG�
-XJHQGKLOIH�VLQG�GLH�-XJHQGKLOIHSODQXQJ�XQG�GLH�6FKXOHQWZLFNOXQJVSODQXQJ��'HVKDOE�LVW�HV�VLQQYROO��
GDVV� GLHVH� 3ODQXQJVLQVWUXPHQWH� EHVVHU� DXIHLQDQGHU� DEJHVWLPPW� ZHUGHQ�� 'LH� 5LFKWOLQLHQ� ]XU�
8PVHW]XQJ�GHU�2IIHQHQ�*DQ]WDJVVFKXOH�LP�3ULPDUEHUHLFK�EHLQKDOWHQ�GLHVH�$EVWLPPXQJ��$OOHUGLQJV�
]HLJW�VLFK�LQ�GHU�3UD[LV��GDVV�GLHV�HLQ��PLWWHOIULVWLJ�DQJHOHJWHU�3UR]HVV�VHLQ�ZLUG��'D]X�JHK|UW�DXFK��
GDVV� GLH� 6FKXOHQWZLFNOXQJVSODQXQJ� ]XQlFKVW� LKU� ELVKHULJHV� *UXQGYHUVWlQGQLV� YHUlQGHUQ� XQG� ]X�
HLQHP�TXDOLWDWLYHQ���GHQ�/HEHQVRUW�6FKXOH���EHHLQIOXVVHQGHQ�,QVWUXPHQW�ZHUGHQ�PXVV���
6FKXOSURJUDPPH�XQG�.RQ]HSWH�YRQ�(LQULFKWXQJHQ�GHU�-XJHQGKLOIH�VLQG�ZLFKWLJH�*UXQGODJHQ�I�U�HLQH�
VR]LDOUlXPOLFK� RULHQWLHUWH� 9HUELQGXQJ� YRQ� 6FKXOHQWZLFNOXQJV�� XQG� -XJHQGKLOIHSODQXQJ� VHLQ�� %HLGH�
.RQ]HSWH�EHVFKUHLEHQ�3URILOH�HLQ]HOQHU�(LQULFKWXQJHQ�YRQ�6FKXOHQ�LQ�LKUHQ�MHZHLOLJHQ�6R]LDOUlXPHQ�
XQG�GLH�VLFK�GRUW�VWHOOHQGHQ�$XIJDEHQ�XQG�%HGDUIH���
'LH�%HGHXWXQJ� YRQ�6FKXOSURJUDPPHQ�ZLUG� DXFK� LQ� GHU� R�J��6WXGLH� GHV�'HXWVFKHQ� -XJHQGLQVWLWXWV�
KHUYRUJHKREHQ���6R�YHUI�JHQ�EHUHLWV�����GHU�EHIUDJWHQ�6FKXOHQ��EHU�HLQ�6FKXOSURJUDPP��EHL�����
LVW�HLQ�VROFKHV�LQ�$UEHLW�XQG�����VLQG�LQ�GHU�3ODQXQJ³��'HXWVFKHV�-XJHQGLQVWLWXW�������6�������
'LH�VNL]]LHUWH�6R]LDOUDXPRULHQWLHUXQJ�NDQQ�$QVWR��VHLQ� I�U�HLQH�2UJDQLVDWLRQVHQWZLFNOXQJ��GLH�GHQ�
NRPPXQDOHQ� 5DKPHQ� I�U� GLH� .RRSHUDWLRQ� YRQ� -XJHQGKLOIH� XQG� 6FKXOH� ELOGHW�� 'D]X� JHK|UHQ� DEHU�
DXFK� YHUZDOWXQJV�RUJDQLVDWRULVFKH� %HGLQJXQJHQ�� 'DVV� GLH� .RPPXQHQ� LPPHU� KlXILJHU� GD]X�
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�EHUJHJDQJHQ�VLQG��6FKXOH�XQG�-XJHQGKLOIH� LQ�HLQHP�'H]HUQDW�E]Z��*HVFKlIWVEHUHLFK�DQ]XVLHGHOQ�
XQG� EHUHLWV� DXFK� NRQNUHWH� 9RUJDEHQ� I�U� GLH� JHJHQVHLWLJH� (LQEH]LHKXQJ� XQG� $EVWLPPXQJ� YRQ�
.RQ]HSWHQ�HQWZLFNHOW�KDEHQ��]HLJW��GDVV�GRUW�GLH�IDFKOLFKH�XQG�VWUXNWXUHOOH�.RRSHUDWLRQ�IRUWHQWZLFNHOW�
ZLUG�� (V� LVW� DXFK� HLQH� .RQVHTXHQ]� DXV� GHU� (UNHQQWQLV�� GDVV� .RQNXUUHQ]� RGHU� LPPHU� ZLHGHU�
DXIWUHWHQGH� $EVWLPPXQJVSUREOHPH� ]ZLVFKHQ� GHQ� 'H]HUQDWHQ� E]Z�� *HVFKlIWVEHUHLFKHQ� VLFK�
QDFKWHLOLJ�DXI�GLH�.RRSHUDWLRQ�]ZLVFKHQ�-XJHQGKLOIH�XQG�6FKXOH�DXVZLUNHQ���
:LH� GLH� %HIUDJXQJ� GHU� .RPPXQHQ� JH]HLJW� KDW�� OLHJW� LQ� ���� GHU� .RPPXQHQ� XQG� /DQGNUHLVH� GLH�
=XVWlQGLJNHLW� I�U� GLH� %HUHLFKH� 6FKXOYHUZDOWXQJ� XQG� -XJHQGKLOIH� LQ� HLQHP�'H]HUQDW� E]Z�� LQ� HLQHP�
*HVFKlIWVEHUHLFK�� 'DPLW� VLQG� KLHU� EHUHLWV� �EHUZLHJHQG� JXWH� 9RUDXVVHW]XQJHQ� I�U� GLH� .RRSHUDWLRQ�
JHVFKDIIHQ� ZRUGHQ�� (LQH� X�D�� GXUFK� GLH� 2UJDQLVDWLRQVHQWZLFNOXQJ� LP� 5DKPHQ� QHXHU� NRPPXQDOHU�
6WHXHUXQJVPRGHOOH� DQJHVWR�HQH� ZHLWHUH� ,QWHJUDWLRQ� YRQ� 6FKXOYHUZDOWXQJV�� XQG� -XJHQGlPWHU� LQ�
JHPHLQVDPH� bPWHU� E]Z�� ]X� )DFKEHUHLFKHQ� -XJHQGKLOIH� XQG� 6FKXOH� LVW� GHU]HLW� LQ� ���� GHU�
.RPPXQHQ�XQG�/DQGNUHLVH��EHUHLWV�DEJHVFKORVVHQ�E]Z��LQ�GHU�3ODQXQJ��'HLQHW����������
'LH� EHVFKULHEHQH� VR]LDOUlXPOLFKH� 9HUELQGXQJ� ]ZLVFKHQ� -XJHQGKLOIH� XQG� 6FKXOH� VW|�W� LQ� GHQ�
/DQGNUHLVHQ� DXI� EHVRQGHUH� 3UREOHPH�� =ZLVFKHQ� GHQ� JUR�HQ� 6FKXO]HQWUHQ� PLW� ZHLWHQ�
(LQ]XJVEHUHLFKHQ�XQG�HKHU�]XIlOOLJ�LQ�GHU�1lKH�OLHJHQGHQ�(LQULFKWXQJHQ�GHU�-XJHQGKLOIH��HWZD�HLQHU�
NRPPXQDOHQ� -XJHQGHLQULFKWXQJ�� H[LVWLHUW� LQ� GHU� 5HJHO� QLFKW� GLH� %U�FNH� HLQHV� JHPHLQVDPHQ�
6R]LDOUDXPV��'LH�.LQGHU�XQG�-XJHQGOLFKHQ�HLQHV�6FKXO]HQWUXPV�NRPPHQ�DXV�YLHOHQ�6R]LDOUlXPHQ�
HLQHV�ZHLWHQ� (LQ]XJVEHUHLFKHV� XQG� VLQG� QLFKW� DXWRPDWLVFK� DXFK� �SRWHQ]LHOOH�� %HVXFKHULQQHQ� E]Z��
%HVXFKHU� HLQHV� -XJHQGKDXVHV� RGHU� HLQHU� DQGHUHQ� -XJHQGKLOIHHLQULFKWXQJ�� bKQOLFK� VWHOOW� VLFK� GLHV�
DXFK� I�U� GLH� .LQGHU�� XQG� -XJHQGKLOIH� GDU�� 'LH� +LOIHQ� ]XU� (U]LHKXQJ� VLQG� HQWZHGHU� QRFK� ]HQWUDO�
RUJDQLVLHUW� RGHU� EHILQGHQ� VLFK� LQ� GHU� (QWZLFNOXQJ� ]X� 6R]LDOUDXPWHDPV� PLW� HLQHU� UHJLRQDOHQ�
2ULHQWLHUXQJ� LP�/DQGNUHLV��6FKXOEH]LUNH�XQG�VR]LDOUlXPOLFKH�2ULHQWLHUXQJ� LP�/DQGNUHLV� ODVVHQ�VLFK�
QXU� VFKZHU� LQ�'HFNXQJ� EULQJHQ�� 'D]X� NRPPW� HLQH� EHVRQGHUH�6WUXNWXUSUREOHPDWLN� GRUW�� ZR� LQ� GHQ�
PHLVWHQ� /DQGNUHLVHQ� ]DKOUHLFKH� NOHLQHUH�*HPHLQGHQ� RKQH� HLJHQHV� -XJHQGDPW� EHVWHKHQ�� GLH� DEHU�
VHOEVW� 7UlJHU� YRQ� -XJHQGKLOIHPD�QDKPHQ� VLQG�� HWZD� LP� %HUHLFK� GHU� 6FKXOVR]LDODUEHLW� RGHU� GHU�
-XJHQGDUEHLW�� 'LH� 5ROOH� GHU� .UHLVH�.UHLVMXJHQGlPWHU� DOV� 6FKXO�� XQG� -XJHQGKLOIHWUlJHU� LQ� GHU�
.RRSHUDWLRQ�]ZLVFKHQ�-XJHQGKLOIH�XQG�6FKXOH�LVW�GHVKDOE�RIW�VFKZLHULJ�]X�JHVWDOWHQ���
'LH� LPPHU� VWlUNHU� YRUDQVFKUHLWHQGH� 9HUELQGXQJ� ]ZLVFKHQ� GHQ� ,QVWLWXWLRQHQ� GHU� %LOGXQJ� XQG�
(U]LHKXQJ�� LQVEHVRQGHUH� ]ZLVFKHQ� -XJHQGKLOIH� XQG� 6FKXOH� IROJW� GHQ� (UNHQQWQLVVHQ�� GLH� LQ�
OHEHQVZHOWRULHQWLHUWHQ� .RQ]HSWHQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� JHZRQQHQ� ZXUGHQ�� 'RUW� KDW� VLFK�
JH]HLJW��GDVV�HV�JHUDGH�GLH�$OOWDJVZHOWHQ�MXQJHU�0HQVFKHQ�VLQG��GLH�LKUH�/HEHQVFKDQFHQ�XQG�GDPLW�
DXFK� LKUH�%LOGXQJVFKDQFHQ�EHI|UGHUQ��DEHU�DXFK�EHKLQGHUQ�N|QQHQ��'DKHU� LVW�HV�HUIRUGHUOLFK��GDVV�
SlGDJRJLVFKH� .RQ]HSWH� GHU� )|UGHUXQJ� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� LPPHU� DXFK� GLHVH�
/HEHQVZHOWHQ� DOV� $QNQ�SIXQJVSXQNW� KDEHQ� P�VVHQ�� 'LHVH� /HEHQVZHOWHQ� VLQG� DEHU� NHLQ�
HLQKHLWOLFKHV� *HELOGH�� VRQGHUQ� KLQVLFKWOLFK� GHU� 6R]LDO�� XQG� %H]LHKXQJVVWUXNWXUHQ� VHKU� KHWHURJHQ��
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'DKHU� ZHUGHQ� VR]LDOUlXPOLFKH� +DQGOXQJVNRQ]HSWH� DXFK� � VHKU� YHUVFKLHGHQ� XQG� LPPHU� DXI� GLH�
VSH]LILVFKH�$OOWDJVZHOW�GHU�.LQGHU�XQG�-XJHQGOLFKHQ�]XJHVFKQLWWHQ�VHLQ�P�VVHQ��
�
���-XJHQGKLOIH�XQG�6FKXOH���*HPHLQVDPH�3DUWQHU�LQ�%LOGXQJ�XQG�(U]LHKXQJ�
�
=DKOUHLFKH�$QVlW]H�GHV�=XVDPPHQZLUNHQV�LQ�GHQ�YHUVFKLHGHQHQ�+DQGOXQJVIHOGHUQ�GHU�.LQGHU��XQG�
-XJHQGKLOIH� VLQG� JHNHQQ]HLFKQHW� YRQ� GHQ� %HP�KXQJHQ� EHLGHU� 6HLWHQ� ]X� HLQHU� HQJHUHQ��
V\VWHPDWLVFKHQ�XQG�DXI�'DXHU�DQJHOHJWHQ�.RRSHUDWLRQ�]X�JHODQJHQ��'LH�(UIDKUXQJHQ� LQ�GHU�3UD[LV�
]HLJHQ�� GDVV� � GLHVHV� =LHO� KlXILJ� GRUW� HUUHLFKW� ZXUGH�� ZR� YHUELQGOLFKH� 9HUDEUHGXQJHQ� JHWURIIHQ�
ZXUGHQ����
%HLGH� 6HLWHQ� KDEHQ� ELVKHU� PLW� XQWHUVFKLHGOLFKHU� %HDFKWXQJ� XQG� %HUHLWVFKDIW� DXI� HLQ�
=XVDPPHQZLUNHQ� UHDJLHUW�� :HQQJOHLFK� EHVWHKHQGH� XQG� LPPHU� ZLHGHU� HUNHQQEDUH� 9RUEHKDOWH� EHL�
GHQ� 3URIHVVLRQHQ� EHVWHKHQ�� VR� ]HLJHQ� VLFK� GHXWOLFKH� $N]HQWH� HLQHU� ,QWHQVLYLHUXQJ� GHU�
=XVDPPHQDUEHLW�XQG�HLQHU�$EVWLPPXQJ�GHU�SlGDJRJLVFKHQ�+DQGOXQJVP|JOLFKNHLWHQ��(UIDKUXQJHQ��
ZLH� =XVDPPHQDUEHLW� SRVLWLY� JHOLQJHQ� XQG� JHVWDOWHW� ZHUGHQ� NDQQ�� OLHJHQ� VHLW� YLHOHQ� -DKUHQ� YRU��
%HUHLWV� $QIDQJ� GHU� ��HU� -DKUH� KDW� GLH� /DQGHVUHJLHUXQJ� � GXUFK� EHVRQGHUH� 3URJUDPP�� ]�%��
�*HVWDOWXQJ� GHV� 6FKXOOHEHQV� XQG� gIIQXQJ� YRQ� 6FKXOH�� *g6³�� XQG� �=HLWEXGJHW� I�U� EHVRQGHUH�
$XIJDEHQ�� ZLFKWLJH� *UXQGVWHLQH� I�U� GLH� 6FKXOHQ�� GLH� =XVDPPHQDUEHLW� VXFKHQ� XQG� DXI� HLQH�
YHUELQGOLFKH� %DVLV� VWHOOHQ� ZROOHQ�� JHOHJW�� 'LHVH� 3URJUDPPH� KDEHQ� DXFK� ZlKUHQG� GHV�
%HULFKWV]HLWUDXPHV� JHZLUNW� XQG� ]DKOUHLFKH� 9HUELQGXQJHQ� ]ZLVFKHQ� GHQ� %HUHLFKHQ�� ]�%�� GXUFK�
3URMHNWH�PLW�DX�HUVFKXOLVFKHQ�3DUWQHUQ�GHU�.LQGHU��XQG�-XJHQGKLOIH��HQWVWHKHQ�ODVVHQ���
,QVJHVDPW� JLEW� HV� KHXWH� YLHOIlOWLJH� )RUPHQ� GHU� =XVDPPHQDUEHLW�� GLH� LQ� ]DKOUHLFKHQ� 3XEOLNDWLRQHQ�
GDUJHVWHOOW� ZXUGHQ� �'HLQHW� ������� $XFK� GLH� /DQGHVMXJHQGlPWHU� XQG� GLH� 6FKXODEWHLOXQJHQ� GHU�
%H]LUNVUHJLHUXQJHQ�KDEHQ� LKUH�.RQWDNWH�DXVJHEDXW�XQG�I�KUHQ�)DFKNUlIWH�DXV�EHLGHQ�%HUHLFKHQ� LQ�
JHPHLQVDPHQ� )RUWELOGXQJVPD�QDKPHQ� ]XVDPPHQ�� 6SH]LHOO� KLHUI�U� HLQJHVHW]WH� XQG� YRP� /DQG�
JHI|UGHUWH� )DFKEHUDWHULQQHQ� XQG� )DFKEHUDWHU� EHL� GHQ� /DQGHVMXJHQGlPWHUQ� VRZLH� EHVRQGHUH� ]�7��
IUHLJHVWHOOWH� /HKUNUlIWH� �� DQJHVLHGHOW� EHLP� /DQGHVLQVWLWXW� I�U� 6FKXOH� �� VRUJHQ� I�U� HLQH� GLFKWH�
,QIRUPDWLRQV�� XQG� .RPPXQLNDWLRQVVWUXNWXU� ]X� (UIDKUXQJHQ� GHU� .RRSHUDWLRQ� 'LH� UHJHOPl�LJHQ�
.RQVXOWDWLRQVJHVSUlFKH� ]ZLVFKHQ� GHQ� %H]LUNVUHJLHUXQJHQ� XQG� GHQ� /DQGHVMXJHQGlPWHUQ�
NRPSOHWWLHUHQ�GLHVHQ�.DWDORJ���
'LH�(UJHEQLVVH�GHU�3,6$�6WXGLH�KDEHQ�GLH�1RWZHQGLJNHLW�GLHVHU�.RRSHUDWLRQ�GHXWOLFK�JHPDFKW��VLH�
VLQG�DEHU�QLFKW�LKU��$XVJDQJVSXQNW����
'LH� I�U� GLHVHQ� %HULFKW� GXUFKJHI�KUWH� 8QWHUVXFKXQJ� EHL� GHQ� 6WlGWHQ�� .UHLVHQ� XQG� *HPHLQGHQ� LQ�
1RUGUKHLQ�:HVWIDOHQ� ]XP� 6WDQG� GHU� .RRSHUDWLRQ� ]ZLVFKHQ� GHU� -XJHQGKLOIH� XQG� GHQ� 6FKXOHQ�
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(UOHEQLVSlGDJRJLVFKH�3URMHNWH
*HVWDOWXQJ�YRQ�6FKXOK|IHQ

*HVFKOHFKWVVSH]LILVFKH�$UEHLW
*DQ]WDJVEHWUHXXQJ�6HNXQGDUVWXIH

3DUWL]LSDWLRQ�%HWHLOLJXQJ
3HHUHGXFWLRQ

+DXVDXIJDEHQKLOIH
+LOIHQ�LQ�9HUELQGXQJ�PLW����D�.-+*

6R]LDOH�.RPSHWHQ]WUDLQLQJV
$UEHLW�PLW�6FKXOP�GHQ

*DQ]WDJVEHWUHXXQJ�3ULPDUVWXIH
hEHUJDQJ�6FKXOH�%HUXI

6XFKWSUlYHQWLRQ
6SUDFKI|UGHUXQJ
*HZDOWSUlYHQWLRQ

8PJDQJ�PLW�VFKZLHULJHQ�.LQGHU
2IIHQH�*DQ]WDJVJUXQGVFKXOH

hEHUJDQJ�.LQGHUJDUWHQ�*UXQGVFKXOH

.RPPXQHQ�PLW�-$
/DQGNUHLVH
.RPPXQHQ�RKQH�-$

EHVWlWLJW� GLH� SRVLWLYH� (QWZLFNOXQJ� GHXWOLFK� �'HLQHW�,FNLQJ�� ������� .RRSHUDWLRQHQ� ]ZLVFKHQ�
-XJHQGKLOIHWUlJHUQ�XQG��HLQULFKWXQJHQ�PLW�6FKXOHQ�DOOHU�6FKXOIRUPHQ�VLQG�LQ]ZLVFKHQ�LQ�]DKOUHLFKHQ�
5HJLRQHQ� GLH� 5HJHO�� 6R� ZXUGHQ� LP� -DKU� ����� LQ� �EHU� ���� GHU� .RPPXQHQ� .RRSHUDWLRQVSURMHNWH�
]ZLVFKHQ� -XJHQGKLOIH� XQG� 6FKXOH� GXUFKJHI�KUW�� ,Q� IDVW� ���� GHU� .RPPXQHQ� PLW� -XJHQGDPW� XQG�
NQDSS� ���� GHU� .RPPXQHQ� RKQH� -XJHQGDPW� ZXUGHQ� EHUHLWV� .RRSHUDWLRQVYHUHLQEDUXQJHQ�
�EHUZLHJHQG� ]ZLVFKHQ� 6FKXOHQ� XQG� (LQULFKWXQJHQ� GHU� -XJHQGKLOIH� DEJHVFKORVVHQ�� ,Q� HUVWHU� /LQLH�
KDEHQ� GLHVH� .RPPXQHQ� 9HUHLQEDUXQJHQ� ]XU� 2IIHQHQ� *DQ]WDJVVFKXOH� LP� 3ULPDUEHUHLFK�
DEJHVFKORVVHQ�� :HLWHUH� 9HUHLQEDUXQJHQ� EH]LHKHQ� VLFK� DXI� VR]LDOH� $UEHLW� DQ� 6FKXOHQ� XQG�
3URJUDPPH� ]XU� *DQ]WDJVEHWUHXXQJ�� +DXSW�� XQG� 6RQGHUVFKXOHQ� VLQG� GLH� DP� VWlUNVWHQ� EHWHLOLJWHQ�
6FKXOIRUPHQ� LP� +LQEOLFN� DXI� .RRSHUDWLRQVSURMHNWH�� ,Q� ]ZHL� 'ULWWHO� DOOHU� .RPPXQHQ� VLQG� DXFK�
*UXQGVFKXOHQ� ZHVHQWOLFK� DQ� .RRSHUDWLRQVSURMHNWHQ� EHWHLOLJW�� )�U� 5HDOVFKXOHQ� XQG�*\PQDVLHQ� KDW�
GLH�.RRSHUDWLRQ�PLW�GHU�-XJHQGKLOIH�HLQH�JHULQJHUH�%HGHXWXQJ���
'LH� IROJHQGH� *UDILN� JLEW� HLQHQ� hEHUEOLFN� �EHU� GLH� ZLFKWLJVWHQ� 7KHPHQ� GHU� .RRSHUDWLRQ� YRQ�
-XJHQGKLOIH�XQG�6FKXOH��
�
�
$EELOGXQJ�������7KHPHQEHUHLFKH�GHU�.RRSHUDWLRQ�
�
�
�
�
�
�
�
�
�
�
�
�
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'HU� 7KHPHQEHUHLFK� �hEHUJDQJ� YRP� .LQGHUJDUWHQ� LQ� GLH� *UXQGVFKXOH�� LVW� IDVW� �EHUDOO� EHGHXWVDP��
'LHV� VWHKW� LQ� hEHUHLQVWLPPXQJ� PLW� GHU� VWDUNHQ� %HGHXWXQJ� GHU� 7DJHVHLQULFKWXQJHQ� I�U� .LQGHU� DOV�
EHWHLOLJWH�-XJHQGKLOIHHLQULFKWXQJ��
,Q� GHQ� .RPPXQHQ� PLW� -XJHQGDPW� LVW� GDV� .RRSHUDWLRQVSURMHNW� �2IIHQH� *DQ]WDJVVFKXOH� LP�
3ULPDUEHUHLFK³�YRQ�IDVW�HEHQVR�JUR�HU�%HGHXWXQJ��ZREHL�DXIIlOOLJ�LVW��GDVV�GLHVHU�7KHPHQEHUHLFK�LQ�
GHQ�.RPPXQHQ� RKQH� -XJHQGDPW� HLQH� YHUJOHLFKVZHLVH� JHULQJHUH� %HGHXWXQJ� KDW�� %HGHXWVDPHU� LVW�
KLHU� GDV� 7KHPHQIHOG� *DQ]WDJVEHWUHXXQJ� LQ� GHU� *UXQGVFKXOH�� 'LH� *DQ]WDJVEHWUHXXQJ� LQ� GHU�
6HNXQGDUVWXIH� ,� LVW� QDFK� (LQVFKlW]XQJ� DOOHU� .RPPXQHQ� XQG� /DQGNUHLVH� ]X� GHXWOLFK� JHULQJHUHQ�
$QWHLOHQ� HLQ� EHGHXWVDPHU� 7KHPHQEHUHLFK� GHU� .RRSHUDWLRQ�� ,Q� YLHOHQ� .RPPXQH� JLEW� HV� JXW�
DXVJHEDXWH�9HUQHW]XQJVV\VWHPH�]ZLVFKHQ�6RQGHUVFKXOHQ�XQG�-XJHQGKLOIH��]�%��LQLWLLHUW�YRQ�6FKXOHQ�
I�U�/HUQEHKLQGHUWH�XQG�6FKXOHQ�I�U�(U]LHKXQJVKLOIH��DEHU�DXFK�6FKXOHQ�I�U�6SUDFKEHKLQGHUWH���
9RQ� ]HQWUDOHU� %HGHXWXQJ� VLQG� DEHU� RIIHQVLFKWOLFK� DXFK� 7KHPHQEHUHLFKH�� GLH� SUlYHQWLY� DXI�
SHUV|QOLFKH�XQG�VR]LDOH�.RQIOLNWIHOGHU� UHDJLHUHQ��6R�QHQQHQ�PHKU�DOV�����E]Z��PHKU�DOV�����GHU�
/DQGNUHLVH�GLH�*HZDOWSUlYHQWLRQ�E]Z��GLH�6XFKWSUlYHQWLRQ�DOV�EHGHXWVDPH�7KHPHQEHUHLFKH��$XFK�
GLH� KRKH�=DKO� GHU�1HQQXQJHQ�� GLH� DXI� GLH�%HUHLFKH�8PJDQJ�PLW� VFKZLHULJHQ�.LQGHUQ� XQG� VR]LDOH�
.RPSHWHQ]WUDLQLQJV� HQWIDOOHQ�� JHKHQ� LQ� GLHVH� 5LFKWXQJ�� 'LH� GDKLQWHU� VWHKHQGHQ� 3UREOHPH� KDEHQ�
RIIHQVLFKWOLFK�HLQH�HUKHEOLFKH�%HGHXWXQJ�LP�6FKXODOOWDJ��
'HU�7KHPHQEHUHLFK��hEHUJDQJ�6FKXOH�%HUXI��LVW�PLW�FD������EHL�DOOHQ�.RPPXQHQ�XQG�/DQGNUHLVHQ�
IDVW� JOHLFKVWDUN� EHGHXWVDP�� 'LH� 6SUDFKI|UGHUXQJ� LVW� HLQ� EHGHXWHQGHU� %HUHLFK� YRU� DOOHP� LQ� GHQ�
.RPPXQHQ�� GLH� HLQ� HLJHQHV� -XJHQGDPW� KDEHQ�� $QVRQVWHQ� VLQG� DEHU� GLH� XQPLWWHOEDU�
VFKXOXQWHUVW�W]HQGHQ� %HUHLFKH� �QHEHQ� 6SUDFKI|UGHUXQJ�� +DXVDXIJDEHQKLOIH� XQG� $UEHLW� PLW�
6FKXOP�GHQ��YRQ�OHLFKW�JHULQJHUHU�%HGHXWXQJ��
7KHPHQEHUHLFKH��GLH�HKHU�]XU�-XJHQGDUEHLW�JH]lKOW�ZHUGHQ�N|QQHQ��JHVFKOHFKWVVSH]LILVFKH�$UEHLW��
3HHU�HGXFDWLRQ�� HUOHEQLVSlGDJRJLVFKH� 3URMHNWH�� 3DUWL]LSDWLRQ�%HWHLOLJXQJ��� VLQG� HEHQIDOOV� QLFKW� VR�
EHGHXWVDP��$OOHUGLQJV�LVW�KLHU�]X�EHU�FNVLFKWLJHQ��GDVV�XQWHU�GHQ�%HUHLFKHQ�2IIHQH�*DQ]WDJVVFKXOH�
LP� 3ULPDUEHUHLFK� XQG� *DQ]WDJVDQJHERWH� DXFK� ELOGXQJVRULHQWLHUWH� $QJHERWH� PLW� NXOWXU�� XQG�
PHGLHQSlGDJRJLVFKHQ�VRZLH�NUHDWLYLWlWVI|UGHUQGHQ�,QKDOWHQ�]X�ILQGHQ�VLQG��
hEHU� GLH� 7UlJHU� GHU� -XJHQGKLOIH� KLQDXV� VLQG� DXFK� DQGHUH� .RRSHUDWLRQVSDUWQHU� DQ� 3URMHNWHQ� PLW�
6FKXOHQ� EHWHLOLJW�� =DKOUHLFKH�3URMHNWH�ZHUGHQ� QLFKW� QXU� ELODWHUDO� ]ZLVFKHQ� -XJHQGKLOIH� XQG�6FKXOH��
VRQGHUQ� XQWHU� (LQEH]LHKXQJ� ZHLWHUHU� 7UlJHU� YHUZLUNOLFKW�� 'LHVH� NRPPHQ� LQVEHVRQGHUH� DXV� GHP�
%HUHLFK�6SRUW��0HGLHQ�XQG�.XOWXU��%HWHLOLJW�VLQG�DEHU�DXFK�,QVWLWXWLRQHQ�ZLH�GDV�$UEHLWVDPW�E]Z��GLH�
%HUXIVEHUDWXQJ�VRZLH�:LUWVFKDIWVXQWHUQHKPHQ�XQG�ZLUWVFKDIWVQDKH�2UJDQLVDWLRQHQ���
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:RKOIDKUWVYHUElQGH

.LUFKHQ

(OWHUQYHUHLQH

-XJHQGYHUElQGH

6SRUWYHUHLQH

ZHLWHUH�7UlJHU�GHU�-XJHQGDUEHLW

$UEHLWVDPW�%HUXIVEHUDWXQJ

0XVLNVFKXOHQ�.XQVWVFKXOHQ

ZHLWHUH�7UlJHU�GHU�-XJHQGVR]LDODUEHLW

.XOWXUYHUHLQH�0LJUDQWHQRUJDQLVDWLRQHQ

8QWHUQHKPHQ�:LUWVFKDIWVRUJDQLVDWLRQHQ

VRQVWLJH�3DUWQHU

3ROL]HL

.RPPXQHQ�PLW�-$
/DQGNUHLVH
.RPPXQHQ�RKQH�-$

'LH� .LUFKHQ� XQG� :RKOIDKUWVYHUElQGH� VLQG� DOV� IUHLH� 7UlJHU� DXFK� GHVKDOE� VWDUN� YHUWUHWHQ�� ZHLO� VLH�
YLHOIDFK�7UlJHU�GHU�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�XQG�7UlJHU�GHU�-XJHQGDUEHLW�XQG�-XJHQGKLOIH�VLQG��
1LFKW� �EHUUDVFKHQG� LVW�� GDVV� .LUFKHQ� LQ� GHQ� /DQGNUHLVHQ� XQG� .RPPXQHQ� RKQH� -XJHQGDPW� HLQH�
JU|�HUH�%HGHXWXQJ�KDEHQ�DOV�LQ�GHQ�.RPPXQHQ�PLW�-XJHQGDPW��
(UVWDXQOLFK� KRFK� LVW� GHU� $QWHLO� GHU� .RPPXQHQ� XQG� /DQGNUHLVH�� GLH� (OWHUQYHUHLQH� DOV� 3DUWQHU�
EHQHQQHQ�� 'LHV� G�UIWH� LQ� VWDUNHP� =XVDPPHQKDQJ� PLW� GHU� %HGHXWXQJ� GHU� *DQ]WDJVEHWUHXXQJ�
VWHKHQ���
8QWHUVFKLHGH� KLQVLFKWOLFK� GHU� %HWHLOLJXQJ� GHU� -XJHQGYHUElQGH�� 6SRUWYHUHLQH�� ZHLWHUHU� 7UlJHU� GHU�
-XJHQGDUEHLW�E]Z��GHU�-XJHQGVR]LDODUEHLW� ODVVHQ�VLFK�P|JOLFKHUZHLVH�GDGXUFK�HUNOlUHQ��GDVV�GLHVH�
7UlJHU� HKHU� UHJLRQDO� RGHU� NUHLVZHLW� DJLHUHQ� XQG� GHVZHJHQ� YRQ� GHQ� /DQGNUHLVHQ� VWlUNHU�
ZDKUJHQRPPHQ�ZHUGHQ��
$EELOGXQJ�������%HWHLOLJXQJ�IUHLHU�7UlJHU�XQG�DQGHUHU�.RRSHUDWLRQVSDUWQHU�
�
�
�
�
�
�
�
�
�
�
'LH� (UJHEQLVVH� ]HLJHQ�� GDVV� GLH� LQ� .RRSHUDWLRQVSURMHNWH� HLQEH]RJHQHQ� 6FKXOIRUPHQ� GLH�
,QWHJUDWLRQVIXQNWLRQ�GHU�-XJHQGKLOIH��)|UGHUXQJ��%HWUHXXQJ��3UlYHQWLRQ��LKUHQ�6WlUNHQ�HQWVSUHFKHQG�
QXW]HQ��,Q�ZHOFKHP�8PIDQJ�LQ�GHQ�.RRSHUDWLRQVSURMHNWHQ�HLQH�QHXH�4XDOLWlW�YRQ�%LOGXQJVSUR]HVVHQ�
LP� 6LQQH� QLFKW�IRUPDOHU� XQG� LQIRUPHOOHU� %LOGXQJ� UHDOLVLHUW� ZLUG�� LVW� VR� QRFK� QLFKW� HUNHQQEDU�� +LHU�
EHGDUI�HV�ZHLWHUHU�)RUVFKXQJ��GLH�GLHVH�)UDJHVWHOOXQJHQ�LQ�GHQ�%OLFN�QLPPW���
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,QWHQVLYH�.RRSHUDWLRQHQ�]ZLVFKHQ�6FKXOH�XQG�-XJHQGKLOIH�JLEW�HV�EHVRQGHUV�EHL�GHU�*HVWDOWXQJ�GHV�
hEHUJDQJV�YRQ�GHU�6FKXOH�LQ�GHQ�%HUXI��0LW�%OLFN�DXI�VR]LDO��XQG�ELOGXQJVEHQDFKWHLOLJWH�6FK�OHULQQHQ�
XQG�6FK�OHU�ZXUGH�GLHVH�.RRSHUDWLRQ�LQ�GHU�OHW]WHQ�/HJLVODWXUSHULRGH�ZHLWHU�DXVJHZHLWHW��'DEHL�JHKW�
HV� LP� :HVHQWOLFKHQ� XP� HLQH� VWlUNHUH� SUlYHQWLYH� 2ULHQWLHUXQJ� YRQ� $QJHERWHQ� GHU� -XJHQG�� XQG�
6FKXOVR]LDODUEHLW��*HUDGH�KLHU�KDW�VLFK�GLH�HQJH�.RRSHUDWLRQ�YRQ�6FKXOH�XQG�-XJHQGKLOIH�EHZlKUW��
6LH� WUlJW� GD]X� EHL�� GDVV� GLH� 6FKXOH� +LOIHVWHOOXQJHQ� EHL� GHU� SlGDJRJLVFKHQ� $UEHLW� PLW� VFKZLHULJHQ�
-XJHQGOLFKHQ� HUKlOW� XQG� GLH� -XJHQGKLOIH� IU�KHU� XQG� LQ� HLQHU� I�U� GLH� MXQJHQ� 0HQVFKHQ� ]HQWUDOHQ�
/HEHQVZHOW���QlPOLFK�GHU�6FKXOH���=XJDQJ�]X�LKUHU�.OLHQWHO�ILQGHW��,Q�GHU�3UD[LV�KDW�VLFK�JH]HLJW��GDVV�
GLHVH� =XVDPPHQDUEHLW� QLFKW� QXU� KLOIUHLFK� I�U� GLH� (QWZLFNOXQJ� VR]LDO� VFKZDFKHU� -XJHQGOLFKHU� LVW��
VRQGHUQ�DXFK�GHQ�EHLGHQ�$NWHXUHQ� ��-XJHQGKLOIH�XQG�6FKXOH� �� ,PSXOVH�]XU�:HLWHUHQWZLFNOXQJ�JLEW��
9RU� DOOHP� ZHUGHQ� 9RUEHKDOWH� GHU� XQWHUVFKLHGOLFKHQ� SlGDJRJLVFKHQ� 3URIHVVLRQHQ� DEJHEDXW�� 'LH�
(UIDKUXQJHQ�DXV�GLHVHU�$UEHLW�]HLJHQ��GDVV�GLH�=XVDPPHQDUEHLW� LPPHU�GDQQ�JXW� IXQNWLRQLHUW��ZHQQ�
EHLGH� 6\VWHPH� DOV� HLJHQVWlQGLJH�� PLW� LKUHP� MHZHLOLJHQ� 3URILO� DN]HSWLHUWH� 3DUWQHU� HLQH� P|JOLFKVW�
NRQNUHWH�=XVDPPHQDUEHLW�YHUHLQEDUHQ��9RQ�]HQWUDOHU�%HGHXWXQJ� LVW�GDEHL��GLH�+DQGOXQJVIHOGHU�GHU�
EHLGHQ�6\VWHPH�XQG�GHU�LQ�GLHVHQ�ZLUNHQGHQ�3URIHVVLRQHQ�NODU�DE]XJUHQ]HQ���
$XFK�GLH�%HP�KXQJHQ�XP�GLH�,PSOHPHQWLHUXQJ�QHXHU�/HUQIRUPHQ�LQ�GHQ�6FKXOHQ�JHK|UHQ�]X�GLHVHU�
.RRSHUDWLRQ�� 6R� ZXUGH� ]�%�� DQ� GHU� 6FKQLWWVWHOOH� YRQ� 6FKXOH� XQG� %HUXI� GDV� 3URMHNW� �%HWULHE� XQG�
6FKXOH���%X6��HQWZLFNHOW��GDV�ELOGXQJVVFKZlFKHUHQ�MXQJHQ�0HQVFKHQ�HLQHQ�IULNWLRQVIUHLHQ�hEHUJDQJ�
LQ�GHQ�%HUXI�HUOHLFKWHUQ�VROO��'DV�]X�%HJLQQ�GHV�6FKXOMDKUHV�����������JHVWDUWHWH�3URMHNW�ULFKWHW�VLFK�
DQ�-XJHQGOLFKH��GLH� LP� OHW]WHQ�-DKU� LKUHU�6FKXOSIOLFKW�VLQG�XQG�DXIJUXQG� LKUHU�ELVKHULJHQ�/HLVWXQJHQ�
NHLQH� &KDQFH� DXI� HLQHQ� 6FKXODEVFKOXVV� KDEHQ�� 0LW� GHP� %X6�3URMHNW� NRQQWH� YLHOHQ� -XJHQGOLFKHQ�
QDFK� HLQHP� -DKU� HLQH� NRQNUHWH� %HUXIVSHUVSHNWLYH� HU|IIQHW� ZHUGHQ�� ���� GHU� FD�� ������ %X6�
$EVROYHQWHQ� GHV� 6FKXOMDKUHV� �������� ZXUGHQ� LQ� GHQ� HUVWHQ� $UEHLWVPDUNW� YHUPLWWHOW� �� GHU� ZHLWDXV�
JU|�WH�7HLO�GDYRQ�LQ�HLQ�UHJXOlUHV�$XVELOGXQJVYHUKlOWQLV��
,P� %HULFKWV]HLWUDXP� ZXUGHQ� GLH� %HP�KXQJHQ� GHU� 7UlJHU� GHU� .LQGHU�� XQG� -XJHQGKLOIH� GHXWOLFK�
DXVJHZHLWHW�� 6R� LVW� HV�PHKU� XQG�PHKU� VHOEVWYHUVWlQGOLFK� JHZRUGHQ�� GDVV� 7UlJHU� GHU� .LQGHU�� XQG�
-XJHQGDUEHLW�UHJHOPl�LJH�.RQWDNWH�]X�GHQ�6FKXOHQ�SIOHJHQ�XQG�DXFK�XPJHNHKUW��,QWHQVLYHU�ZHUGHQ�
DXFK�GLH�%HP�KXQJHQ�GHU�7UlJHU�� VLFK� LQ�GLH�2IIHQH�*DQ]WDJVVFKXOH� LP�3ULPDUEHUHLFK�XQG� LQ�GLH�
1DFKPLWWDJVEHWUHXXQJ� LQ� 6FKXOHQ� GHU� 6HNXQGDUVWXIH� ,� HLQ]XEULQJHQ�� 9RU� GHP� +LQWHUJUXQG� GHV�
)|UGHUVFKZHUSXQNWHV� LP� /DQGHVMXJHQGSODQ� EH]RJHQ� DXI� GLH� $OWHUVJUXSSH� GHU� ���� ELV� ���-lKULJHQ�
VLQG�GLH�$QJHERWH�GHXWOLFK�JHVWLHJHQ��9RU�DOOHP�GLH�-XJHQGYHUElQGH�XQG�(LQULFKWXQJHQ�GHU�2IIHQHQ�
.LQGHU��XQG�-XJHQGDUEHLW�HQJDJLHUHQ�VLFK�KLHU��'DV�/DQG�KDW�KLHUI�U�ELV������MlKUOLFK�UG����0LR��(XUR�
]XU�9HUI�JXQJ�JHVWHOOW��,Q�GHQ�-DKUHQ������XQG������ZHUGHQ�GLHVH�$NWLYLWlWHQ�YRU�DOOHP�EH]RJHQ�DXI�
GDV�(QJDJHPHQW�GHU�-XJHQGYHUElQGH�IRUWJHI�KUW����
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'DU�EHU� KLQDXV� JLEW� HV� PHKUHUH� )|UGHUSURJUDPPH�� PLW� GHQHQ� GLH� $QJHERWVSDOHWWH� LP� /HUQ�� XQG�
/HEHQVUDXP�6FKXOH�HUZHLWHUW�XQG�]XJOHLFK�GLH�.RRSHUDWLRQ�YRQ�-XJHQGKLOIH�XQG�6FKXOH�DXVJHEDXW�
ZLUG��+LHU�VLQG�LQVEHVRQGHUH�IROJHQGH�3URJUDPPH�]XU�6FKDIIXQJ�YHUOlVVOLFKHU�*DQ]WDJVDQJHERWH�I�U�
VFKXOSIOLFKWLJH� .LQGHU� ]X� QHQQHQ�� 6FK�OHUWUHII� LQ� 7DJHVHLQULFKWXQJHQ� I�U� .LQGHU� �6L7��� +RUW� XQG�
6FKXONLQGHUKDXV�� 6FKXOH� YRQ� DFKW� ELV� HLQV�� 'UHL]HKQ� 3OXV�� =X� QHQQHQ� VLQG� KLHU� DEHU� DXFK� GLH�
EHVRQGHUHQ�%HP�KXQJHQ�GHV�/DQGHV�XQG�GHU�7UlJHU�YRQ�7DJHVHLQULFKWXQJHQ��GHQ�hEHUJDQJ�YRQ�
GHU�7DJHVHLQULFKWXQJ�LQ�GLH�*UXQGVFKXOH�I�U�.LQGHU�]X�HUOHLFKWHUQ��
,Q� .RRSHUDWLRQ� YRQ� -XJHQGKLOIH� XQG� 6FKXOH� ZXUGHQ� DXFK� $QJHERWH� LP� 5DKPHQ� GHV�
,QLWLDWLYSURJUDPPV� �6HOEVWEHKDXSWXQJ� XQG� .RQIOLNWWUDLQLQJ� I�U� 0lGFKHQ� XQG� -XQJHQ� DQ� 6FKXOHQ³�
GXUFKJHI�KUW��'DV�)UDXHQPLQLVWHULXP�15:�KDW�LQ�.RRSHUDWLRQ�PLW�GHP�6FKXOPLQLVWHULXP�15:��YRQ�
�����ELV������GHQ�5HJHOXQWHUULFKW�PLW�HUJlQ]HQGHQ�JHVFKOHFKWVEH]RJHQHQ�$QJHERWHQ�DQ�6FKXOHQ�
JHI|UGHUW��=XP�(QGH�GHV�-DKUHV������ZXUGH�GLHVH�)|UGHUXQJ�HLQJHVWHOOW��0LW�GHP�,QLWLDWLYSURJUDPP�
ZXUGH� HUIROJUHLFK� EHOHJW�� GDVV� 0D�QDKPHQ� ]XU� 6WlUNXQJ� GHV� 6HOEVWEHZXVVWVHLQV� GXUFK�
6HOEVWEHKDXSWXQJ�XQG�.RQIOLNWWUDLQLQJ� LP�5DKPHQ�GHV�VFKXOLVFKHQ�.RQWH[WHV�GXUFKJHI�KUW�ZHUGHQ�
N|QQHQ��
5�FNEOLFNHQG� OlVVW� VLFK� IHVWVWHOOHQ�� %HLGH� 6\VWHPH� KDEHQ� EHJRQQHQ�� VLFK� ]X� |IIQHQ� XQG� VLQG�
DXIHLQDQGHU� ]XJHJDQJHQ�� 7URW]� GHU� ]DKOUHLFKHQ� $NWLYLWlWHQ� XQG� (QWZLFNOXQJHQ� UHLFKW� GLH� DNWXHOOH�
9HU]DKQXQJ�YRQ�-XJHQGKLOIH�XQG�6FKXOH�DOOHUGLQJV�QRFK�QLFKW�DXV��'LH�VWUXNWXUHOOH�$EVLFKHUXQJ�XQG�
(WDEOLHUXQJ� GHV� .RRSHUDWLRQVJHGDQNHQV� LQ� GHQ� 3URJUDPPHQ� XQG� 6WHXHUXQJVJUHPLHQ� EHLGHU�
6\VWHPH� LVW� QRFK�QLFKW��EHUDOO� XPJHVHW]W��*HVWlUNW�ZHUGHQ�3UR]HVVH�GHV�=XVDPPHQZLUNHQV�DXFK�
GDGXUFK��GDVV�LPPHU�PHKU�.RPPXQHQ�EHLGH�%HUHLFKH�LQ�GLH�=XVWlQGLJNHLW�HLQHV�'H]HUQDWV�JHEHQ��
'LHV� YHUELQGHW� XQG� HUOHLFKWHUW�$EVWLPPXQJV���*HVWDOWXQJV�� XQG�(QWVFKHLGXQJVSUR]HVVH� VWlUNHU�PLW�
HLQDQGHU�� (V� JHOLQJW� GDQQ� DXFK� HKHU�� HLQH� DOOHLQ� DXI� GDV� �.|QQHQ�� YRQ� 3HUVRQHQ� DEJHVWHOOWH�
.RRSHUDWLRQ�DXI�HLQH�VWUXNWXUHOO�YHUELQGOLFKH�(EHQH�]X�YHUODJHUQ���
(UNHQQEDU� LVW� DEHU� DXFK�� GDVV� HLQH� GDXHUKDIWH�.RRSHUDWLRQVSHUVSHNWLYH� DXFK� YRQ� GHU� -XJHQGKLOIH�
9HUlQGHUXQJHQ� HUIRUGHUW�� 6R� ZLUG� VLH� LKU� .RPSHWHQ]SURILO� LQ� GHQ� HLQ]HOQHQ� +DQGOXQJVIHOGHUQ�
VFKlUIHQ� XQG� SUl]LVLHUHQ� P�VVHQ�� 'D]X� JHK|UW�� GDVV� VLH� JHJHQ�EHU� GHU� 6FKXOH� GHXWOLFK� PDFKHQ�
PXVV�� �EHU� ZHOFKH�.RPSHWHQ]HQ� VLH� YHUI�JW� XQG�ZHOFKHQ�$QWHLO� VLH� DP�%LOGXQJVSUR]HVV� KDW�� 6LH�
PXVV� DXI]HLJHQ�� ZHOFKH� 6WlUNHQ� VLH� KDW�� GLH� 6FKXOH� VLQQYROO� HUJlQ]HQ� XQG� GLHVHQ� 3UR]HVV� GHV�
$XIZDFKVHQV� XQWHUVW�W]HQ�� 6LH� PXVV� DEHU� DXFK� DXI]HLJHQ�� ZR� GLH� *UHQ]HQ� LKUHU�
+DQGOXQJVP|JOLFKNHLWHQ�OLHJHQ���
'LH�/DQGHVUHJLHUXQJ�KDW�GXUFK�GLH�=XVDPPHQI�KUXQJ�GHV�6FKXO��XQG�GHV�-XJHQGUHVVRUWV� LP�-DKU�
����� GHXWOLFK� JHPDFKW�� GDVV� VLH� LQ� HLQHP� HQJHUHQ� =XVDPPHQZLUNHQ� GLHVHU� EHLGHQ� ,QVWLWXWLRQHQ�
HLQHQ�]HQWUDOHQ�$QVDW]�VLHKW��XP�GLH�EHLGHQ�ZHVHQWOLFKHQ�%HUHLFKH�GHU�(U]LHKXQJ�XQG�%LOGXQJ�HQJHU�
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DXIHLQDQGHU� ]X� EH]LHKHQ� XQG� ]X�PRWLYLHUHQ��PHKU� DOV� ELVKHU� DXFK� 6WUXNWXUHQ� ]X� VFKDIIHQ�� GLH� HLQ�
=XVDPPHQZLUNHQ� YRU� 2UW� ]XU� 6HOEVWYHUVWlQGOLFKNHLW� ZHUGHQ� ODVVHQ�� 'LH� JHVHW]OLFKHQ� *UXQGODJHQ�
VLQG� GXUFK� GDV�.LQGHU�� XQG� -XJHQGKLOIHJHVHW]� XQG� GXUFK� GHQ�(QWZXUI� HLQHV� QHXHQ�6FKXOJHVHW]HV�
JHJHEHQ��(V�NRPPW�QXQ�GDUDXI�DQ��DOOH�0|JOLFKNHLWHQ�]X�QXW]HQ��GDVV�GLHVH�.RRSHUDWLRQ�DXVJHEDXW�
ZLUG���
�
���+HUDXVIRUGHUXQJHQ��XQG�3HUVSHNWLYHQ�GHU�.LQGHU��XQG�-XJHQGSROLWLN�
�
)�U� GLH� /DQGHVUHJLHUXQJ� ]HLJW� GLHVHU� %HULFKW�� GDVV� GDV� =LHO�� 1RUGUKHLQ�:HVWIDOHQ� NLQGHU�� XQG�
MXJHQGIUHXQGOLFKHU�]X�JHVWDOWHQ��LP�=HQWUXP�LKUHV�SROLWLVFKHQ�+DQGHOQV�VWHKW�XQG�VLH�LKUH�LQKDOWOLFKHQ�
6FKZHUSXQNWH� LQ� GHU� .LQGHU�� XQG� -XJHQGSROLWLN�� DEHU� DXFK� LQ� GHU� %LOGXQJVSROLWLN� ZHLWHUKLQ� GDUDXI�
DXVULFKWHQ�PXVV��$QVlW]H�KLHUI�U�VLQG�LQ�JUR�HU�=DKO�YRUKDQGHQ��'DV�/DQG��GLH�.RPPXQHQ�XQG�GLH�
IUHLHQ�7UlJHU�GHU�.LQGHU��XQG�-XJHQGKLOIH�LQ�1RUGUKHLQ�:HVWIDOHQ�KDEHQ�ZLFKWLJH�XQG�ZHLWHUI�KUHQGH�
$N]HQWH�JHVHW]W��$XFK�EHVWlWLJW�VLFK��GDVV�GLH��LP�1RYHPEHU������YROO]RJHQH�=XVDPPHQI�KUXQJ�GHU�
%HUHLFKH� �.LQGHU� XQG� -XJHQG�� XQG� �6FKXOH�� LQ� HLQHP� 5HVVRUW� GHU� ULFKWLJH� 6FKULWW� I�U� HLQ�
JHPHLQVDPHV�.RQ]HSW�HLQHU�XPIDVVHQGHQ�%LOGXQJVI|UGHUXQJ�ZDU���
)�U�GLH�.LQGHU��XQG�-XJHQGSROLWLN�ZLUG�HV�LQ�GHQ�NRPPHQGHQ�-DKUHQ�LP�.HUQ�GDUXP�JHKHQ��

•� GHQ� EHJRQQHQ� :HJ� IRUW]XVHW]HQ�� HLQHQ� QHXHQ� =XVDPPHQKDQJ� ]ZLVFKHQ� GHU� .LQGHU���
-XJHQG��XQG�)DPLOLHQSROLWLN�PLW�GHU�%LOGXQJVSROLWLN�KHU]XVWHOOHQ�XQG�GLHVHQ�]X�VWUXNWXULHUHQ��

•� GLH�%HGHXWXQJ�LQGLYLGXHOOHU�%LOGXQJVI|UGHUXQJ�VWlUNHU�LQV�%HZXVVWVHLQ�GHU�gIIHQWOLFKNHLW��GHU�
6FKXOHQ�XQG�GHU�.LQGHU��XQG�-XJHQGKLOIH�]X�U�FNHQ��

•� GDV�.RQ]HSW�GHU�IU�KHQ�)|UGHUXQJ�RIIHQVLY�DXV]XEDXHQ��YRU�DOOHP�.LQGHUQ�XQG�-XJHQGOLFKHQ�
JOHLFKH� =XJlQJH� ]X� GHQ� %LOGXQJVP|JOLFKNHLWHQ� ]X� VFKDIIHQ� XQG� VR� ZHLWHUH�
%HQDFKWHLOLJXQJHQ�]X�YHUPHLGHQ��

•� .LQGHU� DXV� 0LJUDQWHQIDPLOLHQ� PHKU� DOV� ELVKHU� ]X� I|UGHUQ� XQG� VR� GLH�
,QWHJUDWLRQVP|JOLFKNHLWHQ�]X�YHUEHVVHUQ�XQG�ZLUNVDPHU�]X�JHVWDOWHQ��

•� GLH� JHVHOOVFKDIWOLFKH� 7HLOKDEH� MXQJHU� 0HQVFKHQ� DQ� VLH� EHWUHIIHQGHQ� (QWVFKHLGXQJHQ� GHU�
3ROLWLN�XQG�GHU�%LOGXQJVLQVWLWXWLRQHQ�DXV]XEDXHQ��

•� GLH�.LQGHU�� XQG� -XJHQGKLOIH� XQG� GLH�6FKXOH� LQ� HLQHU� VR]LDOUDXPRULHQWLHUWHQ�$XVULFKWXQJ� ]X�
VWlUNHQ�XQG��KLHUI�U�GLH�)DFKNUlIWH�NRPSHWHQW�]X�PDFKHQ�VRZLH�

•� GLH�UHFKWOLFKHQ�XQG�ILQDQ]LHOOHQ�*UXQGODJHQ�I�U�GLH�.LQGHU��XQG�-XJHQGKLOIH�]X�VLFKHUQ��
'DEHL� LVW� GLH� .LQGHU�� XQG� -XJHQGKLOIH� LQ� 1RUGUKHLQ�:HVWIDOHQ� DXI� HLQHP� JXWHQ� :HJ��
4XDOLWlWVHQWZLFNOXQJHQ� LQ� GHQ� -XJHQGlPWHUQ� XQG� EHL� IUHLHQ�7UlJHUQ� VRZLH� GHU�:LUNVDPNHLWVGLDORJ�
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DXI�/DQGHVHEHQH�KDEHQ�GD]X�EHLJHWUDJHQ��GDVV�VLFK�GDV�IDFKOLFKH�3URILO�LQ�GHQ�OHW]WHQ�-DKUHQ�ZHLWHU�
YHUEHVVHUW� XQG� JHVFKlUIW� KDW�� 6ROFKH� 3UR]HVVH� JHK|UHQ� KHXWH� ]XU� $OOWDJVSUD[LV� GHU� 7UlJHU��
(UNHQQEDU�LVW�GLHV�DXFK�LQ�GHQ�YLHOIlOWLJHQ�.RQ]HSWHQ�GHU�7UlJHU��GLH�/HEHQVZHOWHQ�MXQJHU�0HQVFKHQ�
XQG� LKUHU� )DPLOLHQ� PLW� GHQ� IDFKOLFKHQ� $QVlW]HQ� GHV� +LOIH�� XQG� 8QWHUVW�W]XQJVV\VWHPV� HQJHU� ]X�
YHUELQGHQ� XQG� GLH� +LOIHQ� OHEHQVZHOWRULHQWLHUWHU� DXV]XJHVWDOWHQ�� 'DGXUFK� N|QQHQ� .LQGHU� XQG�
-XJHQGOLFKH�VHKU�YLHO�IU�KHU�HUUHLFKW�ZHUGHQ�XQG�GLH�+LOIHDQJHERWH�ZLUNHQ��$EHU�GDV�IDFKOLFKH�3URILO�
LVW�QLFKWV�9RUJHJHEHQHV�XQG�6WDWLVFKHV��(V�PXVV�VWlQGLJ��EHUSU�IW�ZHUGHQ�XQG�VLFK�GDEHL�DQ�GHQ�
%HODQJHQ�GHU�.LQGHU�XQG�-XJHQGOLFKHQ�RULHQWLHUHQ��.LQGHU�XQG�-XJHQGOLFKH�P�VVHQ�LP�=HQWUXP�GHU�
%HWUDFKWXQJ�VWHKHQ��QLFKW�GLH�6WUXNWXU�RGHU�GDV�6\VWHP��'DI�U�JLOW�HV��GHQ�%OLFN�]X�VFKlUIHQ���
:HVHQWOLFKH�)UDJHQ�GDEHL�VLQG��:LH�VHKHQ�GLH�5DKPHQEHGLQJXQJHQ�LQ�GHU�/HEHQVZHOW�YRQ�PRUJHQ�
DXV"�:DV�YHUlQGHUW�VLFK�LQ�GHQ�/HEHQVODJHQ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ"�:DV�VLQG�GLH�=LHOH�GHU�
.LQGHU�� XQG� -XJHQGKLOIH� XQG� ZR� EHVWHKW� .RUUHNWXUEHGDUI"� :HOFKH� $QVlW]H� VLQG� JHHLJQHW�� GLH�
)U�KHUNHQQXQJ� VR]LDOHU� XQG� IDPLOLlUHU� 3UREOHPH� ]X� YHUEHVVHUQ� XQG� PLW� SDVVJHQDXHQ� +LOIHQ� XQG�
8QWHUVW�W]XQJVIRUPHQ�UHFKW]HLWLJ�XQG�SUlYHQWLY�]X�KDQGHOQ"�:HUGHQ�GLH�|IIHQWOLFKHQ�0LWWHO�ZLUNVDP�
XQG�HIIL]LHQW�HLQJHVHW]W�XQG�ZHUGHQ�GLH�JHVHW]WHQ�=LHOH�HUUHLFKW"��
*HUDGH� LQ� =HLWHQ� JHVHOOVFKDIWOLFKHQ�:DQGHOV�� LQ� GHQHQ�6WDQGSXQNWH��6WUXNWXUSULQ]LSLHQ� XQG�3URILOH�
9HUlQGHUXQJHQ� XQWHUZRUIHQ� VLQG�� HQWVWHKW� ]ZDQJVOlXILJ� HLQ� QHXHU� %HGDUI� DQ� 2ULHQWLHUXQJ� XQG�
6XFKSUR]HVVHQ� QDFK� JHHLJQHWHQ� XQG� HUIRUGHUOLFKHQ� +DQGOXQJVVWUDWHJLHQ�� 'HQQ� .LQGHU� XQG�
-XJHQGOLFKH� HUIDKUHQ� GHQ�:DQGHO� VHKU� DPELYDOHQW�� (UZDFKVHQZHUGHQ� LVW� QLFKW� OHLFKWHU� JHZRUGHQ��
VRQGHUQ� LVW�]XQHKPHQG�YRQ�8QVLFKHUKHLWHQ��bQJVWHQ�XQG�2ULHQWLHUXQJVSUREOHPHQ�JHNHQQ]HLFKQHW��
=XJOHLFK�DEHU�HUIDKUHQ�VLH�DXFK�QHXH�&KDQFHQ�XQG�VWHOOHQ�VLFK�DXI�QHXH�+HUDXVIRUGHUXQJHQ�HLQ���
'HQ� ,QVWLWXWLRQHQ�GHU�%LOGXQJ�XQG�(U]LHKXQJ�NRPPW� LQ�GLHVHU�3KDVH� LQVEHVRQGHUH�GLH�$XIJDEH�]X��
MXQJH� 0HQVFKHQ� GDEHL� ]X� XQWHUVW�W]HQ�� PLW� GLHVHQ� $PELYDOHQ]HQ� LP� -XJHQGDOWHU� NRQVWUXNWLY� XQG�
SRVLWLY�XPJHKHQ�]X�N|QQHQ��'DV�MHGRFK�LVW�QLFKW�DOOHLQ�GXUFK�GLH�.LQGHU��XQG�-XJHQGKLOIH�OHLVWEDU��6LH�
NDQQ� DEHU� ZLFKWLJH� $QUHJXQJV�� XQG� 8QWHUVW�W]XQJVIXQNWLRQHQ� �EHUQHKPHQ� XQG� LP� 5DKPHQ� LKUHU�
.RPSHWHQ]HQ�.LQGHU��-XJHQGOLFKH�XQG� LKUH�(OWHUQ�EHL�GHU�2ULHQWLHUXQJVVXFKH�XQG�$OOWDJVNRQIOLNWHQ�
KHOIHQ��'DI�U�ZLUG�VLH�VLFK�ZHLWHU�IDFKOLFK��ILW��PDFKHQ�P�VVHQ��ZR]X�DXFK�JHK|UW��GDVV�EHVWHKHQGH�
)RUPHQ�XQG�6WUXNWXUHQ��EHUGDFKW��0RGHUQLVLHUXQJVGHIL]LWH�HUNDQQW�XQG�DXIJHKREHQ�ZHUGHQ�P�VVHQ��
'DEHL�VROOWHQ�VLFK�GLH�7UlJHU�XQG�GLH�)DFKNUlIWH�RIIHQ�XQG�YRUEHKDOWORV�DXI�9HUlQGHUXQJHQ�HLQODVVHQ�
RGHU�GLHVH�VHOEVW�LQLWLLHUHQ���
$XI�GLH�7UlJHU�XQG�GLH�)DFKNUlIWH�NRPPHQ�QHXH�+HUDXVIRUGHUXQJHQ�DXFK�DXI�*UXQG�GHU�(LQEU�FKH�
LQ�GHQ�|IIHQWOLFKHQ�)LQDQ]HQ�]X��'LHV�EHWULIIW�QLFKW�QXU�GLH�/DQGHVHEHQH��DXFK�.RPPXQHQ�XQG�IUHLH�
7UlJHU�VLQG�LQ�HLQHU�VFKZLHULJHQ�ILQDQ]LHOOHQ�/DJH��'LH�6WUXNWXUGDWHQ�]XU�ILQDQ]LHOOHQ�6LWXDWLRQ�]HLJHQ�
DEHU��GDVV�GLH�.LQGHU��XQG�-XJHQGKLOIH� LQ�1RUGUKHLQ�:HVWIDOHQ� LQVJHVDPW�QRFK�JXW�DXVJHVWDWWHW� LVW��
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ZHQQ�DXFK�(LQEX�HQ�KLQJHQRPPHQ�ZHUGHQ�PXVVWHQ��YRU�DOOHP�LQ�GHQ�-DKUHQ������XQG�������8P�
GLH� /HLVWXQJVIlKLJNHLW� ]X� VLFKHUQ�� VWHOOW� VLFK� QDFKGU�FNOLFK� GLH� )UDJH�� ZHOFKH� NLQGHU�� XQG�
MXJHQGSROLWLVFKH� ,QIUDVWUXNWXU� LQ� GHQ� QlFKVWHQ� -DKUHQ� EHQ|WLJW� ZLUG�� ZR� 6FKZHUSXQNWH� JHVHW]W�
ZHUGHQ� P�VVHQ� XQG� YRU� DOOHP�� ZLH� GXUFK� GLH� 6FKDIIXQJ� YRQ� 9HUEXQGP|JOLFKNHLWHQ� ]LHO�� XQG�
SDVVJHQDXH� $QJHERWH� I�U� MXQJH� 0HQVFKHQ� JHPDFKW� ZHUGHQ� N|QQHQ�� 'HVKDOE� VROOWH� GLH� DNWXHOOH�
$XVJDQJVODJH� JHQXW]W� ZHUGHQ�� XP� HUIRUGHUOLFKH� 1HXRULHQWLHUXQJHQ� LQ� GHU� $XVJHVWDOWXQJ� GHU�
$QJHERWVVWUXNWXU�YRU]XQHKPHQ�XQG�GLH�:LUNVDPNHLW�GHU�/HLVWXQJVEHUHLFKH�]X�HUK|KHQ���
'LH� /DQGHVUHJLHUXQJ� YHUNHQQW� QLFKW�� GDVV� GLH� $QIRUGHUXQJHQ� XQG� $XIJDEHQ� DQ� GLH� .LQGHU�� XQG�
-XJHQGKLOIH�ZDFKVHQ��'HU� M�QJVW� YHU|IIHQWOLFKWH�6R]LDOEHULFKW� ����� EHOHJW� GLHV�� =XJOHLFK� VWHLJW� GHU�
(UZDUWXQJV��XQG�+DQGOXQJVGUXFN��ZLUNVDPH�/|VXQJVNRQ]HSWH�I�U�GLH�3UREOHPH�]X�HQWZLFNHOQ��'LHV�
HUZDUWHQ�DXFK�GLH�EHWURIIHQHQ�)DPLOLHQ��GHQQ�YLHOH�YRQ� LKQHQ�ZHUGHQ�RKQH�8QWHUVW�W]XQJ�XQG�+LOIH�
ZHQLJ� &KDQFHQ� KDEHQ�� DXV� HLJHQHU� .UDIW� /|VXQJHQ� I�U� LKUH� 6LWXDWLRQ� ]X� ILQGHQ�� 7URW]� GLHVHU�
%HODVWXQJHQ�EHVWHKW�GLH�&KDQFH��QHXH� ,PSXOVH�]X�JHEHQ�XQG�VLFK�DXI�1HXHV�HLQ]XVWHOOHQ��ZLH�GLH�
3UD[LV�LQ�]DKOUHLFKHQ�(LQULFKWXQJHQ�]HLJW���
,Q�GHQ�NRPPHQGHQ�-DKUHQ�ZLUG�HV�DXFK�XP�HLQH�6WDQGRUWEHVWLPPXQJ�GHU�.LQGHU��XQG�-XJHQGKLOIH�
JHKHQ�� 'DEHL� VWHKHQ� DXFK� $QWZRUWHQ� DXI� JUXQGOHJHQGH� $VSHNWH� I�U� GLH� *HVWDOWXQJ� GHU�
/HLVWXQJVEHUHLFKH�DQ���
•� :LH� VROO� DQJHVLFKWV� GHU� GHPRJUDSKLVFKHQ� (QWZLFNOXQJ� GLH� ]XN�QIWLJH� $QJHERWVVWUXNWXU� XQG�

��JHVWDOWXQJ� DXVVHKHQ"�:HOFKH�%HGDUIH�P�VVHQ� HUI�OOW�ZHUGHQ� XQG� UHLFKHQ� GD]X� GLH� KHXWLJHQ�
(LQULFKWXQJVW\SHQ�XQG�$QJHERWVIRUPHQ�DXV"�

•� :LH� PXVV� VLFK� GLH� .LQGHU�� XQG� -XJHQGKLOIH� LP� .RQWH[W� GHU� DNWXHOOHQ� %LOGXQJVGHEDWWH�
SRVLWLRQLHUHQ"�:LH� VLHKW� LKU� HLJHQVWlQGLJHU� XQG� DQJHERWVVSH]LILVFKHU� %LOGXQJVDXIWUDJ� DXV� XQG�
I�KUW� HU� ]X� HLQHP� YRQ� 6FKXOH� XQG� -XJHQGKLOIH� GHILQLHUWHQ� XQG� EHVWLPPWHQ� ELOGXQJVSROLWLVFKHQ�
+DQGOXQJVNRQ]HSW"�

•� :HOFKHQ� %HLWUDJ� NDQQ� GLH� .LQGHU�� XQG� -XJHQGKLOIH� I�U� GLH� ,QWHJUDWLRQ� GHU� .LQGHU� XQG�
-XJHQGOLFKHQ� DXV� )DPLOLHQ�PLW�0LJUDWLRQVKLQWHUJUXQG� OHLVWHQ� XQG� ZLH�P�VVHQ� KLHUI�U� ]LHO�� XQG�
SDVVJHQDXH�+LOIHQ�VRZLH�VWUXNWXUHOOH�5DKPHQEHGLQJXQJHQ�DXVVHKHQ"��

•� :HOFKH�ZHLWHUHQ�$QVWUHQJXQJHQ�P�VVHQ�XQWHUQRPPHQ�ZHUGHQ�� XP�GXUFK� VR]LDOSlGDJRJLVFKH�
$QJHERWH�GLH�*HIlKUGXQJV��XQG�5LVLNRVLWXDWLRQHQ�MXQJHU�0HQVFKHQ�DE]XEDXHQ"��

•� :HOFKHQ�%HLWUDJ�NDQQ�XQG�PXVV�GLH�.LQGHU��XQG�-XJHQGKLOIH�OHLVWHQ��XP�GHQ�hEHUJDQJ�YRQ�GHU�
6FKXOH� LQ� GHQ� %HUXI� E]Z�� LQ� GLH� $UEHLWVZHOW� LQVEHVRQGHUH� I�U� GLHMHQLJHQ� MXQJHQ�0HQVFKHQ� ]X��
HUOHLFKWHUQ��GLH�HLQHU�EHVRQGHUHQ�)|UGHUXQJ�EHG�UIHQ"��
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•� :LH� NDQQ� HUUHLFKW� ZHUGHQ�� GDVV� DQJHVLFKWV� GHU� ZDFKVHQGHQ� =DKO� YRQ� )DPLOLHQ�� GLH�
+LOIHOHLVWXQJHQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� LQ� $QVSUXFK� QHKPHQ� P�VVHQ�� GLH� 3UlYHQWLRQ�
DXVJHEDXW�XQG�GLIIHUHQ]LHUW�ZHUGHQ�NDQQ"�

'LH� /DQGHVUHJLHUXQJ� VLHKW� I�U� GLH� NRPPHQGHQ� -DKUH� HLQHQ� +DQGOXQJVEHGDUI� LQVEHVRQGHUH� LQ�
IROJHQGHQ�6FKZHUSXQNWHQ��
�
$QIRUGHUXQJHQ� DQ� GLH� *HVWDOWXQJ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� GXUFK� GLH� GHPRJUDSKLVFKH�
(QWZLFNOXQJ�
�
'LH�)ROJHQ�GHU�GHPRJUDSKLVFKHQ�(QWZLFNOXQJ� I�U�GLH�.LQGHU��XQG�-XJHQGKLOIH�ZHUGHQ�VLFK�DXI� LKUH�
+DQGOXQJVIHOGHU� JDQ]� XQWHUVFKLHGOLFK� DXVZLUNHQ�� 6R� ZLUG� VLFK� LQ� EHVWLPPWHQ� 5HJLRQHQ� GLHVHV�
/DQGHV� GLH� HWKQLVFKH� =XVDPPHQVHW]XQJ� GHU� 6WDGWWHLOH� JUDYLHUHQG� YHUlQGHUQ� XQG� GHU� $QWHLO� GHU�
.LQGHU� XQG� )DPLOLHQ� PLW� 0LJUDWLRQVKLQWHUJUXQG� GHXWOLFK� VWHLJHQ�� 9HUVFKLHEHQ� ZLUG� VLFK� GDPLW� GLH�
VR]LDOH�� NXOWXUHOOH� XQG� UHOLJL|VH� 6WUXNWXU� LQ� GLHVHQ� 6WDGWWHLOHQ�� 'LHVH� (QWZLFNOXQJ� NRQ]HQWULHUW� VLFK�
]ZDU�VHKU�VWDUN�DXI�GLH�VWlGWLVFKHQ�5lXPH��VLH� WULIIW� DEHU�DXFK� I�U�HLQ]HOQH� OlQGOLFKH�5HJLRQHQ�]X��
ZHQQ�DXFK�QLFKW�VR�JUDYLHUHQG���
,Q� GHU� .LQGHU�� XQG� -XJHQGKLOIH� EHVWHKW� GLH� 6RUJH�� GDVV� GLH� EHVWHKHQGH� 0DUJLQDOLVLHUXQJ� GHU�
EHWURIIHQHQ� 5HJLRQHQ� ]XQHKPHQ� ZLUG�� X�D�� DXFK� GHVKDOE�� ZHLO� GLH� VR]LDOHQ� %HODVWXQJHQ� GLHVHU�
6WDGWWHLOH� ZDFKVHQ� ZHUGHQ�� 'HVKDOE� NRPPHQ� DXI� GLH� .RPPXQHQ� LQ� GLHVHQ� 5HJLRQHQ� EHVRQGHUH�
$QVWUHQJXQJHQ�GHU�,QWHJUDWLRQ�]X��
)�U�GLH�$QJHERWVVWUXNWXU�GHU�.LQGHU��XQG�-XJHQGKLOIH�VLQG�PLW�GLHVHU�(QWZLFNOXQJ�TXDQWLWDWLYH�(IIHNWH�
�]�%�� EH]RJHQ� DXI� 3OlW]H� LQ� .LQGHUWDJHVHLQULFKWXQJHQ� RGHU� 9HUVFKLHEXQJHQ� EHL� GHU�
,QDQVSUXFKQDKPH� YRQ� +LOIHQ�� YHUEXQGHQ�� =XJOHLFK� ZHUGHQ� VLFK� DXFK� )ROJHUXQJHQ� LQ� TXDOLWDWLYHU�
+LQVLFKW� HLQVWHOOHQ� �]�%�� EH]RJHQ� DXI� GLH� 6SUDFKI|UGHUXQJ�� GLH� %LOGXQJVI|UGHUXQJ� XQG� GLH�
)DPLOLHQEHUDWXQJ�XQG��ELOGXQJ���
6R�ZLUG�VLFK�]�%��HLQ�5�FNJDQJ�YRQ�ELV�]X�����GHU�.LQGHU�LP�$OWHU�YRQ�GUHL�ELV�VHFKV�-DKUHQ�DXI�GLH�
=DKO�GHU�HUIRUGHUOLFKHQ�.LQGHUJDUWHQSOlW]H�DXVZLUNHQ��(V� LVW�GDPLW�]X�UHFKQHQ��GDVV�ELV�]XP�-DKUH�
�����GLH�=DKO�GHU�.LQGHU� LP�$OWHU�YRQ�GUHL�-DKUHQ�ELV�]XP�6FKXOHLQWULWW� VLFK�XP�������� UHGX]LHUHQ�
ZLUG�� =ZDU� ZHUGHQ� VLFK� UHJLRQDOH� 8QWHUVFKLHGH� ]HLJHQ�� GRFK� ZLUG� HV� JUXQGVlW]OLFK� XP� GLH� )UDJH�
QDFK� GHU�1XW]XQJ� GLHVHU� 3OlW]H� JHKHQ��$QJHVLFKWV� GHU� DNWXHOOHQ�'LVNXVVLRQ� XP� GHQ� QRWZHQGLJHQ�
%HGDUI�DQ��PHKU�3OlW]HQ�I�U�GLH�XQWHU�GUHLMlKULJHQ�.LQGHU��N|QQWH�KLHU�HLQH�QHXH�1XW]XQJVP|JOLFKNHLW�
JHJHEHQ�VHLQ��'LH�/DQGHVUHJLHUXQJ�KDW�VLFK�I�U�GHQ�EHGDUIVJHUHFKWHQ�$XVEDX�GHU�$QJHERWH�ELV�]XP�
-DKU� ����� DXVJHVSURFKHQ�� 'DQQ� VROOHQ� I�U� ELV� ]X� ��� �� GHU� .LQGHU� HQWVSUHFKHQGH� $QJHERWH�
YRUKDQGHQ� VHLQ�� .RQVHTXHQ]HQ� I�U� GLH� $UEHLWVEHUHLFKH� GHU� .LQGHU�� XQG� -XJHQGDUEHLW�� GHU�
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-XJHQGVR]LDODUEHLW�XQG�GHU�+LOIHQ�]XU�(U]LHKXQJ�VLQG���DOOHLQ�DXIJUXQG�GHU�5HGX]LHUXQJ�GHU�=DKO�GHU�
.LQGHU� XQG� -XJHQGOLFKHQ� �� QLFKW� GLUHNW� HUNHQQEDU�� 'D� VLFK� GLH� $QJHERWH� GLHVHU� +DQGOXQJVIHOGHU�
YHUVWlUNW� DQ� JHVHOOVFKDIWOLFKHQ� 9HUlQGHUXQJHQ� XQG� VLFK� GDUDXV� HUJHEHQGHQ� 8QWHUVW�W]XQJV�� XQG�
+LOIHEHGDUIHQ� RULHQWLHUHQ�� ZLUG� GLH� GHPRJUDSKLVFKH� (QWZLFNOXQJ� DOOHLQ� QLFKW� ]ZLQJHQG� ]X� HLQHU�
(QWODVWXQJ�I�KUHQ��ZHLO�DQGHUH�(QWZLFNOXQJHQ�P|JOLFKHUZHLVH�]X�HLQHP�$XVEDX�YRQ�HQWVSUHFKHQGHQ�
+LOIH��XQG�8QWHUVW�W]XQJVPD�QDKPHQ�I�KUHQ�N|QQHQ��
$EHU� DXFK� GLH� ]XQHKPHQGH� =DKO� YRQ� (LQ]HONLQGHUQ�� GHU� 9HUOXVW� YRQ� 1DFKEDUVFKDIWHQ� XQG� GLH�
$XIO|VXQJ� VWDGWWHLOYHUDQNHUWHU� VR]LDOHU� %H]�JH� XQG� 1HW]H� LVW� HLQH� )ROJH� GHU� GHPRJUDSKLVFKHQ�
(QWZLFNOXQJ�� 'LHV� YHUODQJW� QDFK�PHKU� 1lKH� GHU� (LQULFKWXQJHQ� ]X� GHQ� MXQJHQ� 0HQVFKHQ� XQG� YRU�
DOOHP�HLQH�NODUH�9HUOlVVOLFKNHLW�GHU�$QJHERWVVWUXNWXU��'HQQ�LPPHU�PHKU�WULWW�GDPLW�GDV�%HZXVVWVHLQ�
I�U�HLQH�VWlUNHUH�|IIHQWOLFK�YHUDQWZRUWHWH�)|UGHUXQJ�MXQJHU�0HQVFKHQ�LQ�GHQ�9RUGHUJUXQG���
'LHVH� (QWZLFNOXQJ� ]ZLQJW� ]X� QHXHQ� hEHUOHJXQJHQ� KLQVLFKWOLFK� GHU� $XVJHVWDOWXQJ� GHU� .LQGHU�� XQG�
-XJHQGKLOIH���

•� 6R� N|QQWH� HV� VLQQYROO� XQG� ]ZHFNPl�LJ� VHLQ�� HLQH� QHXH�%DODQFH� ]ZLVFKHQ� GHQ�$QJHERWHQ�
GHUJHVWDOW� ]X� HUUHLFKHQ�� GDVV� GLH� EHVWHKHQGHQ� (LQULFKWXQJHQ� ]XN�QIWLJ� PXOWLIXQNWLRQDO�
JHQXW]W� ZHUGHQ� XQG� VR� XPIDVVHQGHU� DXI� )|UGHUEHGDUIH� XQG� JHVHOOVFKDIWOLFKH�
:DQGOXQJVSUR]HVVH�5�FNVLFKW�QHKPHQ�N|QQHQ���

•� *OHLFK]HLWLJ�ZHUGHQ�LQ�EHVWLPPWHQ�+DQGOXQJVIHOGHUQ�QHXH�%HGDUIH�HQWVWHKHQ��GLH�DXVJHEDXW�
ZHUGHQ� P�VVHQ�� 'DV� JLOW� ]�%�� I�U� %HWUHXXQJVDQJHERWH� I�U� .LQGHU� XQWHU� GUHL� -DKUHQ� LQ�
7DJHVHLQULFKWXQJHQ�� I�U� )RUPHQ� GHU� 2IIHQHQ� *DQ]WDJVVFKXOH� LP� 3ULPDUEHUHLFK�� I�U�
)UHL]HLWDQJHERWH�HWF���

•� 8P�GLH�$EZDQGHUXQJVUDWH�LQVEHVRQGHUH�YRQ�MXQJHQ�)DPLOLHQ�]X�UHGX]LHUHQ��P�VVHQ�/DQG��
6WlGWH� XQG� *HPHLQGHQ� GLH� NLQGHU�� XQG� IDPLOLHQSROLWLVFKH� ,QIUDVWUXNWXU� VLFKHUQ� XQG�
P|JOLFKHUZHLVH�DXVEDXHQ��'LHV�YRU�DOOHP�GHVZHJHQ��ZHLO�GRUW��ZR� MXQJH�/HXWH�DEZDQGHUQ�
RGHU�GRUW��ZR�QXU�ZHQLJH�.LQGHU�JHERUHQ�VLQG��LQ�=XNXQIW�DXFK�QXU�ZHQLJH�SRWHQWLHOOH�(OWHUQ�
]XU�9HUI�JXQJ�VWHKHQ��

•� $XFK�ZLUG�VLFK�GLH�)UDJH�VWHOOHQ��RE�HV�QLFKW�VLQQYROO�XQG�HIIL]LHQWHU�LVW��LQ�GHQ�6WDGWWHLOHQ�PLW�
HLQHP�KRKHQ�$QWHLO�YRQ�%HZRKQHULQQHQ�XQG�%HZRKQHUQ�PLW�0LJUDWLRQVKLQWHUJUXQG�DXFK�GLH�
.RPSHWHQ]�GHU�0LJUDQWHQRUJDQLVDWLRQHQ�DXI�GHP�*HELHW�GHU�.LQGHU��XQG�-XJHQGKLOIH�VWlUNHU�
HLQ]XEH]LHKHQ��
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�
'LH�.LQGHU��XQG�-XJHQGKLOIH�PXVV�LKUHQ�%LOGXQJVDXIWUDJ�TXDOLIL]LHUHQ��
�
,P�=XVDPPHQKDQJ�PLW�GHU�'LVNXVVLRQ�XP�GLH�9HUEHVVHUXQJ�LQGLYLGXHOOHU�%LOGXQJVI|UGHUXQJ�LVW�GDV�
%HZXVVWVHLQ� I�U� GLH� %HGHXWXQJ� LQIRUPHOOHU� %LOGXQJ� JHZDFKVHQ�� 'HU� %OLFN� GDI�U�� GDVV� -XJHQGKLOIH��
)DPLOLH��0HGLHQ��3HHU�*URXSV�HEHQIDOOV�LKUH�%HGHXWXQJ�DOV�%LOGXQJVRUWH�KDEHQ��QLPPW�]X���
6R� PXVV� GHU� (UNHQQWQLV�� GDVV� %LOGXQJ� DQ� HLQHU� 9LHO]DKO� XQWHUVFKLHGOLFKHU� 2UWH� VWDWWILQGHW� XQG�
LQIRUPHOOH� %LOGXQJVSUR]HVVH� HLQ� XQYHU]LFKWEDUHU� %HVWDQGWHLO� I�U� GLH� .RPSHWHQ]DQHLJQXQJ� MXQJHU�
0HQVFKHQ�VLQG��PHKU�%HDFKWXQJ�]XNRPPHQ���
8P� GLHVH� LQIRUPHOOHQ� %LOGXQJVJHOHJHQKHLWHQ� HUIROJUHLFK� QXW]HQ� ]X� N|QQHQ�� PXVV� GLH� .LQGHU�� XQG�
-XJHQGKLOIH�HUNHQQHQ��GDVV�HV�LKUHUVHLWV�HLQHU�3Ul]LVLHUXQJ�GHU�LQ�LKUHQ�+DQGOXQJVIHOGHUQ�HUEUDFKWHQ�
%LOGXQJVOHLVWXQJHQ�EHGDUI��'DV�EHGHXWHW�QLFKW�� LQIRUPHOOH�%LOGXQJVSUR]HVVH�]X� IRUPDOLVLHUHQ��(V� LVW�
DEHU� VLQQYROO�� GLHVHQ�3UR]HVVHQ� HLQ� �*HVLFKW�� ]X� JHEHQ�� GDPLW� GLH� GRUW� HUZRUEHQHQ�.RPSHWHQ]HQ�
DXFK�HUNDQQW�XQG�DQHUNDQQW�ZHUGHQ�N|QQHQ��)RUPDOH��QLFKW�IRUPDOH�XQG�LQIRUPHOOH�%LOGXQJVSUR]HVVH�
DOV� GUHL� 6lXOHQ� HLQHV� XPIDVVHQGHQ� %LOGXQJVYHUVWlQGQLVVHV� IRUGHUQ� GLH� .LQGHU�� XQG� -XJHQGKLOIH�
KHUDXV�� QLFKW� QXU� DXI� GLH� 5HOHYDQ]� DXFK� ZHQLJ� VWDQGDUGLVLHUWHU�� DEIUDJEDUHU� XQG� QDFKSU�IEDUHU�
%LOGXQJVSUR]HVVH� ]X� YHUZHLVHQ�� VRQGHUQ� GDU�EHU� KLQDXVJHKHQG� GHXWOLFK� ]X� PDFKHQ�� XP� ZHOFKH�
%LOGXQJVLQKDOWH� HV� GDEHL� NRQNUHW� JHKW�� XQWHU� ZHOFKHQ� 9RUDXVVHW]XQJHQ� XQG� %HGLQJXQJHQ� VROFKH�
%LOGXQJVSUR]HVVH�HUIROJUHLFK�GLH�7HLOKDEHFKDQFHQ�MXQJHU�0HQVFKHQ�YHUEHVVHUQ�XQG�ZHOFKHQ�%HLWUDJ�
GLH�.LQGHU��XQG�-XJHQGKLOIH�KLHU]X�OHLVWHQ�NDQQ��+LOIUHLFK�ZlUHQ�VSH]LILVFKH�)RUVFKXQJVHUJHEQLVVH��
$OOHUGLQJV�LVW�DXFK�KHUYRU]XKHEHQ��GDVV�GHU�%OLFN�I�U�%LOGXQJVSUR]HVVH�DX�HUKDOE�YRQ�LQVWLWXWLRQHOOHQ�
=XVDPPHQKlQJHQ� QLFKW� YHUORUHQ� JHKHQ� GDUI�� 'LH� /HUQ�� XQG� $QHLJQXQJVSUR]HVVH� LQ� GHQ��
3HHU�JURXSV�� GLH� =XVDPPHQKlQJH� ]XPHLVW� VHOEVW� RUJDQLVLHUW� LP� .RQWH[W� DOOWlJOLFKHU�
(UIDKUXQJV]XVDPPHQKlQJH� HUJHEHQ�� ILQGHQ� HEHQIDOOV� DXI� GHU� (EHQH� YRQ� /HUQHQ� VWDWW��
-XJHQGNXOWXUHQ� XQG� -XJHQGV]HQHQ� VROOWHQ� GDKHU� LP� *UXQGYHUVWlQGQLV� QLFKW� DXI� UHLQH�
.RPSHQVDWLRQV�� RGHU�9HQWLOIXQNWLRQHQ� UHGX]LHUW�ZHUGHQ��9LHOPHKU� VFKHLQHQ� JHUDGH� DXFK� LQ� GLHVHQ�
6]HQHQ�PDQQLJIDOWLJH�3UR]HVVH� �XQVLFKWEDUHQ��/HUQHQV�VWDWW]XILQGHQ��ZLH�GLHV�JDQ]�GHXWOLFK� LQ�GHU�
%HIDVVXQJ�GLHVHU�6]HQHQ�LP�5DKPHQ�YRQ�.XOWXU�XQG�0HGLHQ�ZLUG���
'DEHL� GDUI� GLH� )DFKGLVNXVVLRQ� VLFK� QLFKW� DOOHLQ� GDUDXI� NRQ]HQWULHUHQ�� GHQ� %LOGXQJVDXIWUDJ� QXU� LP�
.RQWH[W� YRQ� 6FKXOH� ]X� GHILQLHUHQ�� 'LH� .LQGHU�� XQG� -XJHQGKLOIH� ZLUG� YLHOPHKU� LKU� HLJHQHV� JDQ]�
VSH]LILVFKHV� %LOGXQJVNRQ]HSW� HQWZLFNHOQ� P�VVHQ�� )�U� GLH� .LQGHU�� XQG� -XJHQGDUEHLW�� GLH�
-XJHQGVR]LDODUEHLW�XQG�GHQ�HU]LHKHULVFKHQ�.LQGHU��XQG�-XJHQGVFKXW]�VROOWH�GLHVH�$XIJDEH�LP�QHXHQ�
.LQGHU��XQG�-XJHQGI|UGHUSODQ�GHV�/DQGHV�EHU�FNVLFKWLJW�ZHUGHQ���
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�
6WlUNXQJ�XQG�$XVEDX�GHV�=XVDPPHQZLUNHQV�YRQ�-XJHQGKLOIH�XQG�6FKXOH�
�
(LQ� EHVVHUHV� VWUXNWXUHOOHV� =XVDPPHQZLUNHQ� YRQ� -XJHQGKLOIH� XQG� 6FKXOH� ZLUG� ZHVHQWOLFK� GD]X�
EHLWUDJHQ� N|QQHQ�� .LQGHU� XQG� -XJHQGOLFKH� RSWLPDOHU� ]X� I|UGHUQ� XQG� LQVEHVRQGHUH� LQGLYLGXHOOH�
%LOGXQJVSHUVSHNWLYHQ� HQWZLFNHOQ� KHOIHQ�� 'LHVH� $XIJDEH� ZLUG� LQ� GHQ� NRPPHQGHQ� -DKUHQ� DQ�
6WHOOHQZHUW�]XQHKPHQ��,QVEHVRQGHUH�GLH�8QWHUVW�W]XQJ�EHQDFKWHLOLJWHU�.LQGHU�XQG�-XJHQGOLFKHU�ZLUG�
GDEHL� YRQ� KHUDXVUDJHQGHU� %HGHXWXQJ� VHLQ�� 'LH� UHFKWOLFKHQ� *UXQGODJHQ� I�U� HLQ� EHVVHUHV�
=XVDPPHQZLUNHQ�VLQG� LP�.LQGHU��XQG�-XJHQGKLOIHJHVHW]� �6*%�9,,,��� LP����$*�.-+*�15:�XQG� LP�
6FKXOJHVHW]� GHV� /DQGHV� 1RUGUKHLQ�:HVWIDOHQ� JHJHEHQ�� 'DQDFK� VLQG� EHLGH� %HUHLFKH� ]XP�
=XVDPPHQZLUNHQ�YHUSIOLFKWHW���
'LH�8PVHW]XQJ�GLHVHU�$XIJDEH�ZLUG�HLQ�6FKZHUSXQNW�GHU�NRPPHQGHQ�-DKUH��'LH�/DQGHVUHJLHUXQJ�
ZLUG�GLH�LP�5DKPHQ�LKUHU�=XVWlQGLJNHLW�P|JOLFKHQ�6FKULWWH�XQWHUQHKPHQ���
'DPLW� .RRSHUDWLRQ� ]X� HLQHP� JHVLFKHUWHQ� XQG� VHOEVWYHUVWlQGOLFKHQ� %HVWDQGWHLO� GHU� $QJHERWH� YRQ�
-XJHQGKLOIH�XQG�6FKXOH�ZLUG��JLOW�HV��+�UGHQ�LQ�GHU�=XVDPPHQDUEHLW�DXV]XPDFKHQ�XQG�DE]XEDXHQ��
*HOLQJHQ� NDQQ� GDV�� ZHQQ� GLH� EHWHLOLJWHQ� )DFKNUlIWH� .RRSHUDWLRQHQ� JHPHLQVDP� SODQHQ� XQG�
UHIOHNWLHUHQ�XQG�GLHV�DOV�&KDQFH�I�U�HLQH�YHUEHVVHUWH�3UD[LV�ZDKUQHKPHQ�XQG�QXW]HQ��
=LHO� XQG�6HOEVWYHUVWlQGQLV�GHU�.RRSHUDWLRQHQ�PXVV�VHLQ�� GLH�3UD[LV� LQ�EHLGHQ�6\VWHPHQ�ZHLWHU� ]X�
HQWZLFNHOQ� XQG� GLH� MHZHLOV� EHVRQGHUHQ� .RPSHWHQ]HQ� ]X� VWlUNHQ�� 'DEHL� JLOW�� GLH� .LQGHU�� XQG�
-XJHQGKLOIH��LQ�LKUHU�HLJHQVWlQGLJHQ�6WUXNWXU�]X�HUKDOWHQ��GRUW�DEHU��ZR�GLHV�VLQQYROO�XQG�HUIRUGHUOLFK�
LVW��6FKXOH�XQG�-XJHQGKLOIH�VWUXNWXUHOO�PLWHLQDQGHU�]X�YHU]DKQHQ��'DQQ�ZLUG�HLQH��3DUWQHUVFKDIW�DXI�
JOHLFKHU�$XJHQK|KH��JHOLQJHQ���
8P�GLHVHQ�3UR]HVV�ZHLWHU�]X�XQWHUVW�W]HQ�XQG�]X�EHVFKOHXQLJHQ�KDW�GDV�06-.������HLQH�HQJHUH�
=XVDPPHQDUEHLW� ]ZLVFKHQ� GHP� /DQGHVLQVWLWXW� I�U� 6FKXOH� XQG� GHP� ,QVWLWXW� I�U� VR]LDOH� $UEHLW��
0�QVWHU�� DQJHUHJW�� %HLGH� ,QVWLWXWH� ZHUGHQ� LKUH� $UEHLW� LQ� GLHVHP� %HUHLFK� YHU]DKQHQ� XQG� HQJHU�
DEVWLPPHQ�� .RQ]HSWH� HLQHU� EHVVHUHQ� .RRSHUDWLRQ� LQVEHVRQGHUH� PLW� %OLFN� DXI� GHQ� $XVEDX� YRQ�
*DQ]WDJVVFKXOSURMHNWHQ�HUDUEHLWHQ�XQG�GLHVH�LQ�GLH�)RUWELOGXQJ�XQG�3UD[LVEHUDWXQJ�HLQEULQJHQ���
'LH� =XVDPPHQDUEHLW� YRQ� -XJHQGKLOIH� XQG�6FKXOH�PXVV� DEHU� DXV�PHKU� DOV� �QXU³� GHU�$GGLWLRQ� YRQ�
.RPSHWHQ]HQ� XQG� 5HVVRXUFHQ� ]ZHLHU� 6\VWHPH� EHVWHKHQ�� .RRSHUDWLRQ� LP� KLHU� YHUVWDQGHQHQ� 6LQQ�
KDW�QXU�GDQQ�$XVVLFKW�DXI�(UIROJ� XQG� I�KUW� ]X�VLQQYROOHQ�6\QHUJLHHIIHNWHQ��ZHQQ�VLFK�EHLGH�6HLWHQ�
LKUHV� JHVHOOVFKDIWOLFKHQ� $XIWUDJV�� LKUHU� $XIJDEHQ� XQG� =LHOH� EHZXVVW� VLQG� XQG� GLH� GHV� 3DUWQHUV�
HEHQIDOOV�DN]HSWLHUHQ���
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'D]X� JHK|UW� DXFK�� GLH� $XVELOGXQJVOHKUJlQJH� GHU� MHZHLOLJHQ� )DFKNUlIWH� GDUDXIKLQ� ]X� �EHUSU�IHQ��
LQZLHZHLW� EHUHLWV� KLHU� GDV� %LOG� YRP� MHZHLOV� HKHU� JHVFKORVVHQHQ� 6\VWHP� 6FKXOH� E]Z�� -XJHQGKLOIH�
YHUPLWWHOW�ZLUG��'LHV�PXVV�]X�*XQVWHQ�NRRSHUDWLYHU�$QVlW]H�ZHLWHUHQWZLFNHOW�ZHUGHQ���
+HOIHQ� NDQQ� GLH� *HVWDOWXQJ� HLQHU� �/RNDOHQ� %LOGXQJVODQGVFKDIW��� GLH� GDUDXI� DE]LHOW�� YRU� 2UW� GLH�
YHUVFKLHGHQHQ� %HUHLFKH� XQG� )DFKNUlIWH� GHU� %LOGXQJ� XQG� (U]LHKXQJ� ]X� E�QGHOQ� XQG� GXUFK� HLQH�
EHGDUIVJHUHFKWH� 3ODQXQJ� GLH� QRWZHQGLJHQ� 6FKULWWH� I�U� HLQH� %LOGXQJVI|UGHUXQJ� I�U� DOOH� .LQGHU� XQG�
-XJHQGOLFKHQ� VRZLH� I�U� GLH� %HUDWXQJ� XQG� 8QWHUVW�W]XQJ� GHU� (OWHUQ� LQ� )UDJHQ� GHU� %LOGXQJ� XQG�
(U]LHKXQJ�HLQ]XOHLWHQ��
�
%LOGXQJ�� (U]LHKXQJ� XQG� %HWUHXXQJ� I�U� MXQJH� 0HQVFKHQ� ELV� ��� -DKUHQ� YHUELQGOLFK� XQG�
TXDOLIL]LHUW�ZHLWHUHQWZLFNHOQ�
�
%LOGXQJ�� (U]LHKXQJ� XQG� %HWUHXXQJ� I�U� .LQGHU� ELV� ��� -DKUHQ� EHGDUIVJHUHFKW�� YHUELQGOLFK� XQG� �� ZR�
HUIRUGHUOLFK� XQG� JHZ�QVFKW� �� DXFK� �EHU� GHQ� JDQ]HQ� 7DJ� ]X� HUP|JOLFKHQ�� ZLUG� GLH� ]HQWUDOH�
+HUDXVIRUGHUXQJ�GHU�NRPPHQGHQ�-DKUH�VHLQ���
'LHV�QLFKW�QXU��XP�GLH�9HUHLQEDUNHLW�YRQ�)DPLOLH�XQG�%HUXI�]X�VLFKHUQ��'DV�LVW�ZLFKWLJ�XQG�)DPLOLHQ�
KDEHQ�]X�5HFKW�GLH�(UZDUWXQJ��GDVV�GHU�6WDDW�LKQHQ�GDEHL�KLOIW��$XFK�XP�HLQH�EHVVHUH�)|UGHUXQJ�GHU�
.LQGHU� XQG� -XJHQGOLFKHQ� ]X� HUUHLFKHQ�� ZHUGHQ� .RQ]HSWH� GHU� JDQ]WlJLJHQ� %LOGXQJ� XQG� (U]LHKXQJ�
QRWZHQGLJHU��
'LH�/DQGHVUHJLHUXQJ�ZLUG�DQ�GHP�$XVEDX�GHU�RIIHQHQ�*DQ]WDJVJUXQGVFKXOHQ�IHVWKDOWHQ�XQG�ELV�]XP�
-DKU������UG����������3OlW]H�DQ�ELV�]X�������*UXQGVFKXOHQ�VFKDIIHQ��'DPLW�ZHUGHQ�GDQQ�UG������
DOOHU�.LQGHU�LP�*UXQGVFKXODOWHU�HUUHLFKW��
(LQ�QlFKVWHU�6FKULWW�ZLUG�GHU�*DQ]WDJ�LP�5DKPHQ�GHU�6HNXQGDUVWXIH�,�VHLQ��'HU�$XVEDX�GHU�EHUHLWV�
EHVWHKHQGHQ�$QJHERWH� GHU�%HWUHXXQJ� LQ�6FKXOHQ� GHU�6HNXQGDUVWXIH� ,�� LQVEHVRQGHUH� I�U� .LQGHU� LQ�
GHQ�.ODVVHQ���ELV����VROO�HLQHQ�QDKWORVHQ�$QVFKOXVV�DQ�GLH�2IIHQH�*DQ]WDJVVFKXOH�LP�3ULPDUEHUHLFK�
HUP|JOLFKHQ��'LHVHV�=LHO�VROOWH�LP�=XVDPPHQZLUNHQ�YRQ�(LQULFKWXQJHQ�XQG�7UlJHUQ�GHU�.LQGHU��XQG�
-XJHQGDUEHLW�PLW�GHQ�6FKXOHQ�UHDOLVLHUW�ZHUGHQ��'DEHL�VLQG�GLH�%HODQJH�GHU�.RPPXQHQ��GHU��7UlJHU�
GHU�IUHLHQ�.LQGHU��XQG�-XJHQGKLOIH�XQG�GHU�6FKXOHQ�HLQ]XEH]LHKHQ��'LH�/DQGHVUHJLHUXQJ�VWUHEW�DQ��LQ�
GHQ�QlFKVWHQ�-DKUHQ�DXI�GHU�*UXQGODJH�GHU�ELVKHULJHQ�$QJHERWH�EHL�7UlJHUQ�XQG�(LQULFKWXQJHQ�GHU�
.LQGHU�� XQG� -XJHQGDUEHLW� XQG� LQ� GHQ� 6FKXOHQ� (UZHLWHUXQJHQ� YRU]XQHKPHQ�� 'HU� $XVEDX� VROO�
EHGDUIVJHUHFKW� XQG� VXN]HVVLYH� DXI� GHU� *UXQGODJH� YRQ� .ULWHULHQ� I�U� GLH� )|UGHUHQWVFKHLGXQJHQ�
HUIROJHQ���
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'HU� 5HFKWVDQVSUXFK� DXI� HLQHQ� .LQGHUJDUWHQSODW]� LVW� LQ� 1RUGUKHLQ�:HVWIDOHQ� QDKH]X� HUI�OOW�� 1HXH�
%HGDUIH� VLQG� LQ� GHU� $OWHUVJUXSSH� GHU� XQWHU� 'UHLMlKULJHQ� HQWVWDQGHQ�� 'LH� /DQGHVUHJLHUXQJ�
EHDEVLFKWLJW���ELV�]XP�-DKU������HLQHQ�EHGDUIVJHUHFKWHQ�$XVEDX�EHVWHKHQGHU�3OlW]H�I�U�ELV�]X������
GHU�.LQGHU� ]X� HUUHLFKHQ��'LHVH�$XIJDEH� LVW� DQJHVLFKWV� GHU� ILQDQ]LHOOHQ�6LWXDWLRQ� I�U� DOOH� EHWHLOLJWHQ�
.RPPXQHQ�XQG�I�U�GDV�/DQG�JUR���(V�ZLUG�GHVKDOE�QLFKW�GDUXP�JHKHQ�N|QQHQ��I�U�DOOH�.LQGHU�QHXH�
3OlW]H� ]X� VFKDIIHQ�� 9LHOPHKU� VWUHEW� GLH� /DQGHVUHJLHUXQJ� DQ�� DXFK� YRU� GHP� +LQWHUJUXQG� GHU�
GHPRJUDSKLVFKHQ� (QWZLFNOXQJ�� LP� EHVWHKHQGHQ� 6\VWHP� YRUKDQGHQH�0|JOLFKNHLWHQ� ]X� QXW]HQ� XQG�
]XGHP�IOH[LEOH�XQG�ZRKQEHUHLFKVQDKH�$QJHERWH��ZLH�VLH�]�%�� LP�5DKPHQ�YRQ�(OWHUQVHOEVWKLOIH�XQG�
DQGHUHQ�)RUPHQ�HQWZLFNHOW�ZRUGHQ�VLQG��HLQ]XEH]LHKHQ���
�
'HQ�hEHUJDQJ�YRQ�GHU�6FKXOH�LQ�GHQ�%HUXI�I�U�DOOH�-XJHQGOLFKHQ�YHUEHVVHUQ�
�
'LH�/DQGHVUHJLHUXQJ�VLHKW�LQ�GHU�6LFKHUXQJ�HLQHU�EHUXIOLFKHQ�3HUVSHNWLYH�I�U��MHGHQ�-XJHQGOLFKHQ�HLQ�
]HQWUDOHV� =LHO�� 'HVKDOE� IROJW� LKUH� $XVELOGXQJV�� XQG� $UEHLWVPDUNWSROLWLN� GHP� *UXQGVDW]�� GDVV� NHLQ�
-XJHQGOLFKHU� DXV� GHU� DNWLYHQ� $UEHLWVPDUNWSROLWLN� KHUDXVIDOOHQ� GDUI�� GHQQ� RKQH� HLQH� 5HDOLVLHUXQJ�
GLHVHV�=LHOV�ZHUGHQ�HUKHEOLFKH�,QWHJUDWLRQVSUREOHPH�I�U�MXQJH�0HQVFKHQ�HQWVWHKHQ���
'RFK� GLH� =DKO� GHUHU� ZlFKVW�� EHL� GHQHQ� %LOGXQJ�� 8QWHUVW�W]XQJ� GXUFK� GLH� (OWHUQ�� HLQH� NODUH�
/HEHQVSODQXQJ�XQG�6HOEVWYHUWUDXHQ�QLFKW�]XU�9HUI�JXQJ�VWHKHQ��)�U�VLH�JLOW�RIWPDOV��GDVV�RKQH�HLQH�
JXWH�VFKXOLVFKH�4XDOLILNDWLRQ��NHLQH�YHUOlVVOLFKH�XQG�]XIULHGHQ�VWHOOHQGH�EHUXIOLFKH�=XNXQIW�P|JOLFK�
LVW��,P�6LQQH�SUlYHQWLYHU�$UEHLW�LVW�HV�GHVKDOE�VLQQYROO��IU�K]HLWLJ�+LOIHQ�DQ]XELHWHQ��'LH�.RRSHUDWLRQ�
XQG� GDV� =XVDPPHQI�KUHQ� GHV� MHZHLOV� YRUKDQGHQHQ� :LVVHQV� �� HWZD� VFKRQ� LP� *UXQGVFKXODOWHU� ��
ELHWHW� GLH� &KDQFH�� NRQNUHWH� +LOIHEHGDUIH� �)UDJHQ�� 3UREOHPH�� /HEHQVK�UGHQ� LP�
6R]LDOLVDWLRQVSUR]HVV��UHFKW]HLWLJ�]X�HUNHQQHQ�XQG�QRWZHQGLJH�+LOIHQ�EHUHLWVWHOOHQ�]X�N|QQHQ���
(UIRUGHUOLFK� LVW�HV�GDEHL� LQVEHVRQGHUH��EHUHLWV� LQ�GHQ�HUVWHQ�-DKUHQ�GHU�+DXSW��XQG�6RQGHUVFKXOHQ��
DEHU�DXFK�GHU�*HVDPWVFKXOHQ�YHUVWlUNW�3URMHNWH�GHU�3UlYHQWLRQ�HLQ]XULFKWHQ�XQG�GLH�/HUQPRWLYDWLRQ�
GHU� -XJHQGOLFKHQ� ]X� VWlUNHQ��'LH�(UIDKUXQJHQ� EHVWHKHQGHU�3URMHNWH� ]HLJHQ�� GDVV� GLH�(QWZLFNOXQJ�
YRQ� $QVlW]HQ�� GHU� 6FKXOP�GLJNHLW� XQG� GHU� 6FKXOYHUZHLJHUXQJ� ]X� EHJHJQHQ�� HLQH� IU�K]HLWLJH�
,GHQWLILNDWLRQ� YRQ� �5LVLNRNLQGHUQ� XQG� �5LVLNRMXJHQGOLFKHQ�� HUIRUGHUW�� 'LHVHV� NDQQ� QXU� GXUFK� HLQ�
NRRUGLQLHUWHV� 0LWHLQDQGHU� YRQ� -XJHQGKLOIH� XQG� 6FKXOH� PLW� NODU� GHILQLHUWHQ� XQG� JHPHLQVDP�
HUDUEHLWHWHQ�.ULWHULHQ�JHOLQJHQ��
(V� ZLUG� GDKHU� DXFK� LQ� =XNXQIW� ZLFKWLJ� VHLQ�� 8QWHUULFKW� XQG� VR]LDOSlGDJRJLVFKH� ,QWHUYHQWLRQ� PHKU�
PLWHLQDQGHU� ]X� YHU]DKQHQ�� +LHU]X� EHGDUI� HV� HQWVSUHFKHQGHU� YHUELQGOLFKHU� 5HJHOXQJHQ� XQG�
9HUHLQEDUXQJHQ�� 'DV� 06-.� ZLUG� KLHU]X� �� JHPHLQVDP� PLW� 6FKXOHQ� XQG� -XJHQGKLOIHWUlJHUQ� ��
(PSIHKOXQJHQ�KHUDXVJHEHQ���
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8P� GHQ� hEHUJDQJ� YRQ� GHU� 6FKXOH� LQ� GHQ� $UEHLWVPDUNW� ]X� VLFKHUQ�� ZLUG� VLFK� GLH� .LQGHU�� XQG�
-XJHQGKLOIH� DXVI�KUOLFKHU� PLW� GHQ� .RQVHTXHQ]HQ� GHU� DNWXHOOHQ� $UEHLWVPDUNWHQWZLFNOXQJ�
DXVHLQDQGHUVHW]HQ�P�VVHQ�XQG�GLHV�QLFKW�QXU�LQ�%H]XJ�DXI�GLH�)ROJHQ�I�U�GLH�7UlJHUODQGVFKDIW�GHU�
-XJHQGEHUXIVKLOIH���
�
3UlYHQWLRQVVWUDWHJLHQ�VWlUNHQ��TXDOLIL]LHUHQ�XQG�DXVEDXHQ�
�
+LOIH�XQG�8QWHUVW�W]XQJ�IU�K]HLWLJ�]X�HQWZLFNHOQ�� LVW�GHU�HLQ]LJ�P|JOLFKH�:HJ��XP�.LQGHU�RSWLPDO�]X�
I|UGHUQ��'D]X�JHK|UW�DEHU�DXFK�GLH�.RPSHWHQ]�GHU�)DFKNUlIWH��GHIL]LWlUH�(QWZLFNOXQJHQ�LP�IDPLOLlUHQ�
8PIHOG�]X�HUNHQQHQ���
'LH� /DQGHVUHJLHUXQJ� KDW� PLW� GHU� ,QLWLLHUXQJ� YRQ� 0RGHOOSURMHNWHQ� ]XU� (LQULFKWXQJ� HLQHV� VR]LDOHQ�
)U�KZDUQV\VWHPV� PLW� GHP� =LHO�� VR]LDOH� XQG� LQGLYLGXHOOH� 5LVLNRIDNWRUHQ�� GLH� HLQ� JHOLQJHQGHV�
$XIZDFKVHQ�EHHLQWUlFKWLJHQ��IU�KHU�]X�HUNHQQHQ�XQG�GDPLW�DXFK�UDVFKHU�XQG�]LHOJHQDXHU�KDQGHOQ�]X�
N|QQHQ��HLQHQ�ZLFKWLJHQ�,PSXOV�JHJHEHQ��(UIDKUXQJHQ�]HLJHQ��GDVV�GLHV�GHU�ULFKWLJH�6FKULWW�ZDU�XQG�
GDV� =LHO� HUUHLFKW� ZXUGH�� $Q� GLHVH� (UIDKUXQJHQ� VROO� DQJHNQ�SIW� XQG� ZHLWHUH� ,PSXOVH� I�U� GLH�
)U�KHUNHQQXQJ�VR]LDOHU�XQG�LQGLYLGXHOOHU�(QWZLFNOXQJVKHPPQLVVH�JHJHEHQ�ZHUGHQ���
%HVRQGHUV�EHGHXWVDP�LVW�GDEHL��.LQGHU� LQ�NRPSOH[HQ�3UREOHPNRQVWHOODWLRQHQ�]X�XQWHUVW�W]HQ��'LHV�
EHWULIIW� YRU� DOOHP�.LQGHU�� GLH� YRQ�$UPXW��9HUQDFKOlVVLJXQJ��*HZDOW�� VH[XHOOHU�0LVVEUDXFK� EHWURIIHQ�
VLQG��*HUDGH�GLH�%HNlPSIXQJ� GHU�$UPXW�ZLUG� HLQ� ]HQWUDOHU�$XIWUDJ� EOHLEHQ��'DV�06-.�ZLUG� GDKHU�
YHUVWlUNW�DQ�GHU�(QWZLFNOXQJ�YRQ�/|VXQJVDQVlW]HQ� I�U�GLHVH�.LQGHU�XQG�)DPLOLHQ�DUEHLWHQ��6R�ZLUG�
HV� N�QIWLJ� � GDUXP� JHKHQ� �� GLH� IU�K]HLWLJH� � :DKUQHKPXQJ� XQG� (LQVFKlW]XQJ� GLHVHU� 3UREOHPH� ]X�
I|UGHUQ� XQG� YRUKDQGHQH� $QVlW]H� GHU� +LOIH� XQG� 8QWHUVW�W]XQJ� JH]LHOWHU� XQG� SDVVJHQDXHU�
HLQ]XVHW]HQ�� $XVUHLFKHQGH� ,QIRUPDWLRQHQ� XQG� .HQQWQLVVH� KLHU]X� OLHJHQ� YRU�� 0HKU� DEHU� QRFK� DOV�
ELVKHU�� P�VVHQ� JHUDGH� GLHVH� .LQGHU� XQG� LKUH� )DPLOLHQ� LQ� GHQ� )RNXV� JHQRPPHQ� ZHUGHQ�� XP�
%HQDFKWHLOLJXQJHQ�DE]XEDXHQ��'DV�JLOW�I�U�GLH�.LQGHU��XQG�-XJHQGKLOIH�ZLH�I�U�GLH�6FKXOHQ��
$XIEDXHQG� DXI� GHQ� (UIDKUXQJHQ� GHV� VR]LDOHQ� )U�KZDUQV\VWHPV� ZLUG� GLH� .LQGHU�� XQG� -XJHQGKLOIH�
YHUVWlUNW�JHIRUGHUW�VHLQ��DXFK�I�U�.LQGHU�lOWHUHQ�-DKUJDQJV�5LVLNRSRWHQWLDOH�]X� LGHQWLIL]LHUHQ�XQG�I�U�
GLH�%HGDUIVHQWZLFNOXQJ�GHU�VR]LDOSlGDJRJLVFKHQ�$QJHERWH�YRU�2UW�]X�EHU�FNVLFKWLJHQ��'DEHL�NRPPW�
GHU�6FKDIIXQJ�HLQHU��.XOWXU�GHV�JHJHQVHLWLJHQ�0LWHLQDQGHUV��HLQH�]HQWUDOH�%HGHXWXQJ�]X��'LH�.LQGHU��
XQG� -XJHQGKLOIH�ZLUG� DQJHVLFKWV� GHV�.RPSOH[LWlW� GHU�3UREOHPVLWXDWLRQHQ� XQG� GHU�5LVLNRSRWHQ]LDOH�
QXU� GDQQ� HUIROJUHLFK� LKUH�$XIJDEHQ� EHZlOWLJHQ��ZHQQ� VLH� HLQHUVHLWV� LP�%LQQHQYHUKlOWQLV� HLQH� HQJH�
9HUNQ�SIXQJ�GHU�$QJHERWH�YRUQLPPW��DQGHUHUVHLWV�LP�9HUKlOWQLV�]X�DQGHUHQ�)DFKGLV]LSOLQHQ�RIIHQ�I�U�
,PSXOVH�XQG�$QUHJXQJHQ� LVW� XQG�GLH�VSH]LILVFKHQ�.RPSHWHQ]HQ�DQHUNHQQW��(UNHQQEDU� LVW�� GDVV� LP�
*UXQGVDW]�GLH�6LQQKDIWLJNHLW�XQG�GLH�1RWZHQGLJNHLW�HLQHU� LQVWLWXWLRQHQ��XQG�DQJHERWV�EHUJUHLIHQGHQ�
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.RRSHUDWLRQ� QLHPDQG�EHVWUHLWHW��(LQHP� �NRQ]HUWLHUWHQ��+DQGHOQ� VWHKW� KlXILJ� GHU� IHKOHQGH�.RQVHQV�
�EHU�JHPHLQVDP�JHWUDJHQH�XQG�GXUFKJHKDOWHQH�.RRSHUDWLRQVYROO]�JH�HQWJHJHQ���
'LH� (UIDKUXQJHQ� DEHU� ]HLJHQ�� GDVV� GLHVH� 6LWXDWLRQ� �EHUZLQGEDU� LVW�� 8P� GLH� :DKUQHKPXQJV���
+DQGOXQJV�� XQG� 5HDNWLRQVNRPSHWHQ]HQ� ]X� YHUEHVVHUQ�� JLEW� HV� ]X� HLQHU� HQJHQ� .RRSHUDWLRQ� NHLQH�
ZLUNOLFKH�$OWHUQDWLYH��'HVKDOE� JLOW� HV�� GLH�(UNHQQWQLVVH� DXV� GHQ�0RGHOOSURMHNWHQ� ]X� QXW]HQ� XQG� I�U�
DQGHUH�%HUHLFKH�ZHLWHU]XHQWZLFNHOQ���
8P�GLH�V\VWHPDWLVFKH�0HWKRGH�HLQHV�VR]LDOHQ�)U�KZDUQV\VWHPV�XQG�GLH�JHZRQQHQHQ�(UNHQQWQLVVH�
DOOHQ�LQWHUHVVLHUWHQ�7UlJHUQ�YRQ�)DPLOLHQ��XQG�-XJHQGKLOIH�LQ�15:�]XU�9HUI�JXQJ�]X�VWHOOHQ��I|UGHUW�
GDV�)DPLOLHQPLQLVWHULXP�15:�HLQH�6HUYLFHVWHOOH�EHLP�,QVWLWXW�I�U�VR]LDOH�$UEHLW�H�9��LQ�0�QVWHU��9RQ�
GRUW�ZHUGHQ�%HUDWXQJ�XQG�%HJOHLWXQJ�EHL�GHU�(LQI�KUXQJ�HLQHV�VR]LDOHQ�)U�KZDUQV\VWHPV�JHOHLVWHW��
(UIRUGHUOLFK�ZLUG�VHLQ�� LQ�GHQ�QlFKVWHQ�-DKUHQ�GLH�3UlYHQWLRQVP|JOLFKNHLWHQ�DP�2UW�GHU�6FKXOH�XQG�
LQ�LKUHP�8PIHOG�VWlUNHU�]X�QXW]HQ��(LQ�6FKULWW�GDEHL�NDQQ�VHLQ��GDVV�GLH�:DKUQHKPXQJVIlKLJNHLW�GHU�
/HKUHULQQHQ�XQG�/HKUHU� I�U�GDV�(QWVWHKHQ�YRQ�GHIL]LWlUHQ�(QWZLFNOXQJHQ�EHL�.LQGHUQ�JHVWlUNW�ZLUG��
6R�ZLUG� GDV�06-.�PLW� GHP� ,QVWLWXW� I�U� 6FKXOH� XQG� GHQ� ,QVWLWXW� I�U� VR]LDOH�$UEHLW� LP� -DKU� ����� I�U�
/HKUHULQQHQ� XQG� /HKUHU� )RUWELOGXQJVDQJHERWH� ]X� VSH]LILVFKHQ� 3UREOHPNRQVWHOODWLRQHQ� YRQ�
6FK�OHULQQHQ�XQG�6FK�OHU��]�%��.LQGHU�LQ�*HZDOWEH]LHKXQJHQ��LQLWLLHUHQ���
$Q�ZHLWHUJHKHQGHQ�hEHUOHJXQJHQ�]XU�EHVVHUHQ�3UlYHQWLRQ�ZLUG�PLW�EHLGHQ�,QVWLWXWHQ�JHDUEHLWHW��=LHO�
LVW�� PLW� GHQ� YHUDQWZRUWOLFKHQ� $NWHXUHQ� EHLVSLHOKDIWH� 3URMHNWH� ]XU� )U�KHUNHQQXQJ� VR]LDOHU� XQG�
LQGLYLGXHOOHU�'HIL]LWH�LQ�6FKXOHQ�]X�LQLWLLHUHQ���
'LH� /DQGVUHJLHUXQJ�PLVVW� GDKHU� VR]LDOUlXPOLFKHQ� +DQGOXQJVNRQ]HSWHQ� HLQH� JUR�H� %HGHXWXQJ� ]X��
6LH�KlOW� LQVEHVRQGHUH�GLH�%HUHLFKH�%LOGXQJ�XQG�(U]LHKXQJ��GLH�0LJUDWLRQ�XQG�GLH�6WDGWHQWZLFNOXQJ�
I�U�ZHVHQWOLFKH�)HOGHU��6LH�KDEHQ�JUR�H�%HU�KUXQJVSXQNWH�PLWHLQDQGHU��GLH�HLQ�YHUQHW]WHV�+DQGHOQ�
EHJ�QVWLJHQ��)�U�GLH�.RPPXQHQ� OLHJHQ� LQ�HLQHP�VROFKHQ�.RQ]HSW�JUR�H�&KDQFHQ��9HUEXQGHQ�PLW�
HLQHU� NRQWLQXLHUOLFKHQ� %HULFKWHUVWDWWXQJ� �EHU� GLH� VR]LDOHQ� (QWZLFNOXQJHQ� N|QQHQ� VLH� JDQ]KHLWOLFK�
ZLUNHQ� XQG� GDPLW� DXFK� YRUKDQGHQH� 5HVVRXUFHQ� PLWHLQDQGHU� YHUELQGHQ�� ,P� 5DKPHQ� LKUHU�
0|JOLFKNHLWHQ�ZLUG�GLH�/DQGHVUHJLHUXQJ�3URMHNWH�LQLWLLHUHQ��GLH�JHPDFKWHQ�(UIDKUXQJHQ�VDPPHOQ�XQG�
ZHLWHUJHEHQ�VRZLH�LQ�)RUWELOGXQJVPD�QDKPHQ�YRQ�6FKXOH�XQG�-XJHQGKLOIH�HLQIOLH�HQ�ODVVHQ���
%HVRQGHUHQ�+DQGOXQJVEHGDUI� VLHKW� GLH� /DQGHVUHJLHUXQJ� LQ� GHU�9HUKLQGHUXQJ� XQG� GHP�$EEDX� YRQ�
JHZDOWI|UPLJHP�9HUKDOWHQ��$XFK�ZHQQ�]X�HLQHU�'UDPDWLVLHUXQJ�NHLQ�$QODVV�EHVWHKW��VR�]HLJHQ�GRFK�
GLH� 6WUDIWDWHQ� MXQJHU� 0HQVFKHQ�� GDVV� JHKDQGHOW� ZHUGHQ� PXVV�� *HIRUGHUW� VLQG� KLHU� DOOH�
JHVHOOVFKDIWOLFKHQ�%HUHLFKH�� )DPLOLH�� 6FKXOH� XQG� -XJHQGDUEHLW�� 1RWZHQGLJ� VLQG� DEHU� DXFK� JH]LHOWH�
0D�QDKPHQ� LP� 5DKPHQ� GHU� )UHL]HLWJHVWDOWXQJ� XQG� ]XP� NRPSHWHQWHQ� 8PJDQJ� EHL� GHU� 1XW]XQJ�
QHXHU� 0HGLHQ�� 6LH� VWUHEW� GDKHU� DQ�� HLQ� �EHUJUHLIHQGHV� .RQ]HSW� JHZDOWSUlYHQWLYHU� 0D�QDKPHQ�
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JHPHLQVDP� PLW� YHUDQWZRUWOLFKHQ� $NWHXUHQ� DXV� GHU� .LQGHU�� XQG� -XJHQGKLOIH�� GHP�
-XJHQGPHGLHQVFKXW]�XQG�GHU�6FKXOH�]X�HQWZLFNHOQ��'D]X�]lKOW� DXFK�GLH�(LQEH]LHKXQJ�YRQ�(OWHUQ��
GLH�LQ�YLHOHUOHL�+LQVLFKW�HLQHU�GLIIHUHQ]LHUWHQ�8QWHUVW�W]XQJ�EHL�GHU�(U]LHKXQJ�LKUHU�.LQGHU�EHG�UIHQ���
�
.LQGHU�PLW�0LJUDWLRQVKLQWHUJUXQG��EHVRQGHUV�I|UGHUQ�
�
.LQGHU� XQG� -XJHQGOLFKH� DXV� )DPLOLHQ� PLW� 0LJUDWLRQVKLQWHUJUXQG� VLQG� KHXWH� YRQ� HLQHU� SRVLWLYHQ�
,QWHJUDWLRQ� YLHOIDFK� ZHLW� HQWIHUQW�� :HQQJOHLFK� GLH� .LQGHU� XQG� -XJHQGOLFKHQ� DXV� )DPLOLHQ� PLW�
W�UNLVFKHU� 1DWLRQDOLWlW� KlXILJ� GLH� JU|�WH� *UXSSH� GDUVWHOOHQ�� VR� LVW� GLHV� UHJLRQDO� GHQQRFK� JDQ]�
XQWHUVFKLHGOLFK�� ,Q� HLQLJHQ� 5HJLRQHQ� GRPLQLHUHQ� .LQGHU� XQG� -XJHQGOLFKH� DXV� $XVVLHGOHUIDPLOLHQ��
$XFK� LKUH�=DKO� LVW� LQ�GHQ� OHW]WHQ�-DKUHQ�HEHQIDOOV�GHXWOLFK�JHVWLHJHQ�XQG� LKUH� ,QWHJUDWLRQVSUREOHPH�
VLQG� HUKHEOLFK�� 'LH� /DQGHVUHJLHUXQJ� LVW� LQ� LKUHP� =XZDQGHUXQJVEHULFKW� �0*6))� ������ DXI� GLH�
(QWZLFNOXQJHQ�QlKHU�HLQJHJDQJHQ���
%HL� HLQHU� ZDFKVHQGHQ� =DKO� GLHVHU� .LQGHU� VLQG� LQ� GHQ� OHW]WHQ� -DKUHQ� GLH� ,QWHJUDWLRQVEHP�KXQJHQ�
HUIROJUHLFK�YHUODXIHQ��'LH�JHPHLQVDPHQ�$QVWUHQJXQJHQ�YRQ�/DQG��.RPPXQHQ��6FKXOHQ�XQG�7UlJHUQ�
GHU� .LQGHU�� XQG� -XJHQGKLOIH� ]HLJHQ� GLHVHV�� 8Q�EHUVHKEDU� LVW� DEHU� GHQQRFK�� GDVV� LQQHUKDOE� GHU�
.LQGHU�� XQG� -XJHQGKLOIH� GHU� $QVSUXFK� GHU� 6LFKHUXQJ� VR]LDOHU� ,QWHJUDWLRQ� PLW� GHP� =LHO� GLH�
7HLOKDEHFKDQFHQ� GLHVHU� MXQJHQ� 0HQVFKHQ� ]X� YHUEHVVHUQ�� QXU� SDUWLHOO� HLQJHO|VW� LVW� XQG� ZHLWHUHU�
HQRUPHU� $QVWUHQJXQJHQ� EHGDUI�� 6WDWWGHVVHQ� EHVWHKW� DXFK� GLH� *HIDKU�� GDVV� LQQHUKDOE� GHU� .LQGHU��
XQG�-XJHQGKLOIH�8QJOHLFKKHLWVVWUXNWXUHQ�UHSURGX]LHUW�ZHUGHQ��'LHVH�*HIDKU�HUQVW�]X�QHKPHQ�KHL�W��
VLFK� GDPLW� DXVHLQDQGHU� ]X� VHW]HQ��ZHOFKH�+LQGHUQLVVH� I�U� GLH� ,QDQVSUXFKQDKPH�DXVVFKODJJHEHQG�
VLQG� XQG� ZLH� GLH� MHZHLOLJHQ� =XJDQJVEDUULHUHQ� DEJHEDXW� ZHUGHQ� N|QQHQ�� 9HUWUDXHQVELOGHQGH�
0D�QDKPHQ��GLH�EHUHLWV�LQ�GHQ�.LQGHUWDJHVHLQULFKWXQJHQ�DQVHW]HQ�P�VVHQ��N|QQHQ�GD]X�EHLWUDJHQ��
)UHPGKHLW� DXI� EHLGHQ� 6HLWHQ� ]XJXQVWHQ� HLQHV� DN]HSWLHUHQGHQ� XQG� WROHULHUHQGHQ� 0LWHLQDQGHUV�
DE]XEDXHQ��1LFKW�]XOHW]W�DXIJUXQG�GHU�(QWZLFNOXQJ��GDVV�GHU�$QWHLO�GHU�QLFKW�GHXWVFKHQ�.LQGHU�XQG�
-XJHQGOLFKHQ� DQ� GHU� *HVDPWEHY|ONHUXQJ� LQ� GHQ� QlFKVWHQ� -DKUHQ� VWDUN� ]XQHKPHQ� ZLUG�� LVW� GLH�
+HUDXVELOGXQJ�XQG�$QHLJQXQJ�HQWVSUHFKHQGHU�LQWHUNXOWXUHOOHU�.RPSHWHQ]HQ��$QVlW]H�XQG�0HWKRGHQ�
XQDEGLQJEDU���
'LH�/DQGHVUHJLHUXQJ�VLHKW�HLQHQ�HQRUPHQ�+DQGOXQJVEHGDUI��'LHVHU�NRQ]HQWULHUW�VLFK�LP�%HUHLFK�GHU�
%LOGXQJ�XQG�(U]LHKXQJ� � LQVEHVRQGHUH�DXI�GHQ� IU�K]HLWLJHQ�(UZHUE�GHU�GHXWVFKHQ�6SUDFKH��DXI�GLH�
hEHUZLQGXQJ� NXOWXUHOOHU� %DUULHUHQ�� DXI� GLH� 3UlYHQWLRQ� EHL� JHZDOWI|UPLJHP� 9HUKDOWHQ� XQG� GLH�
,QWHJUDWLRQ� LQ� GHQ� $UEHLWVPDUNW�� 'DEHL� GDUI� QLFKW� �EHUVHKHQ� ZHUGHQ�� GDVV� GLH� +DXSWODVW� I�U� GLH�
,QWHJUDWLRQ� GLH� 6FKXOHQ� LQ� GHQ� HQWVSUHFKHQGHQ�5HJLRQHQ� WUDJHQ�P�VVHQ�� 6LH� EHG�UIHQ� GDKHU� GHU�
8QWHUVW�W]XQJ�XQG�(UJlQ]XQJ�GXUFK�VR]LDOSlGDJRJLVFKH�$QJHERWH����
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'LH� 9HUPLWWOXQJ� XQG� $QHLJQXQJ� GHU� GHXWVFKHQ� 6SUDFKH� LVW� GHU� ZLFKWLJVWH� %HLWUDJ� ]XU� VR]LDOHQ�
,QWHJUDWLRQ�� 'HVKDOE� ZLUG� GLH� 6SUDFKI|UGHUXQJ� DXFK� LQ� =XNXQIW� HLQ� 6FKZHUSXQNW� LKUHU� NLQGHU�� XQG�
ELOGXQJVSROLWLVFKHQ� $NWLYLWlWHQ� VHLQ�� 'LHVH� )|UGHUXQJ� PXVV� VR� IU�K� ZLH� P|JOLFK� DQVHW]HQ� XQG�
NRQWLQXLHUOLFK�VWDWWILQGHQ��:HVHQWOLFK�LVW�GDKHU�GLH�6SUDFKI|UGHUXQJ�LQ�7DJHVHLQULFKWXQJHQ�XQG�LQ�GHQ�
6FKXOHQ�� +LHU� EHGDUI� HV� ZHLWHUJHKHQGHU� .RQ]HSWH� XQG� $QVWUHQJXQJHQ�� ,Q� LKUHP� %HULFKW� DQ� GHQ�
/DQGWDJ� KDW� GLH� /DQGHVUHJLHUXQJ� DXI� GLH� %HP�KXQJHQ� KLQJHZLHVHQ� XQG� 6FKZHUSXQNWH� LQ� GHU�
6SUDFKI|UGHUXQJ�GDUJHVWHOOW���
(LQ�ZHLWHUHU�ZLFKWLJHU�%HUHLFK� LVW�GLH�.LQGHU��XQG�-XJHQGDUEHLW��9RU�2UW�VLQG�GXUFK�GLH� ,QLWLDWLYH�GHU�
.RPPXQHQ� XQG� GHU� IUHLHQ� 7UlJHU� HLQH� 9LHO]DKO� YRQ� $QVlW]HQ� GHU� NXOWXUHOOHQ� ,QWHJUDWLRQ�� GHU�
)|UGHUXQJ�HLQHV�LQWHUNXOWXUHOOHQ�9HUVWlQGQLVVHV��GHU�*HZDOWSUlYHQWLRQ�XQG�JHPHLQZHVHQRULHQWLHUWHU�
9HUEXQGV\VWHPH� HQWVWDQGHQ�� 'LH� (UIDKUXQJHQ� GLHVHU� 3URMHNWH� ]HLJHQ�� GDVV� VLFK� GLH� %HP�KXQJHQ�
ORKQHQ�� ZHLO� VLH� YRU� DOOHP� .LQGHUQ� XQG� -XJHQGOLFKHQ� QHXH� 3HUVSHNWLYHQ� ELHWHQ�� 'LHVH� $QVlW]H�
P�VVHQ� NRQVHTXHQW� IRUWHQWZLFNHOW� XQG� DXVJHEDXW� ZHUGHQ�� 'DEHL� VROOHQ� DXFK� GLH�
.RRSHUDWLRQVDQVlW]H� PLW� GHQ� 6FKXOHQ� GHU� 6HNXQGDUVWXIH� ,� PLW� ORNDOHQ� VR]LDOSlGDJRJLVFKHQ�
$QVlW]HQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� JHVWlUNW� ZHUGHQ�� LQ� GHQHQ� VR]LDOSlGDJRJLVFKH� )DFKNUlIWH�
EHVFKlIWLJW� VLQG�� +LHU� VLHKW� GLH� /DQGHVUHJLHUXQJ� GHXWOLFKHQ� +DQGOXQJVEHGDUI�� ,Q� GHU� )|UGHUXQJ�
HQWVSUHFKHQGHU�3URMHNWH�XQG�GHU�9HUDQNHUXQJ�LQWHUNXOWXUHOOHU�$UEHLW�DOV�4XHUVFKQLWWVDXIJDEH�ZLUG�LP�
.LQGHU��XQG�-XJHQGI|UGHUSODQ�HLQ�6FKZHUSXQNW�JHVHW]W���
'LH�$QJHERWH�GHU�-XJHQGVR]LDODUEHLW�VRZRKO�LP�5DKPHQ�GHU�-XJHQGEHUXIVKLOIH�DOV�DXFK�EHL�GHQ�VR�
JHQDQQWHQ� �6FKXOP�GHQSURMHNWHQ��� KHOIHQ� ]DKOUHLFKHQ� -XJHQGOLFKHQ� PLW� 0LJUDWLRQVKLQWHUJUXQG��
EHVWHKHQGH�'HIL]LWH�LQ�GHU�VR]LDOHQ�.RPSHWHQ]�DXV]XJOHLFKHQ��XP�GDPLW�EHVVHUH�9RUDXVVHW]XQJHQ�
]XU�(UODQJXQJ�GHU�%HUXIVUHLIH�]X�HUUHLFKHQ��'LH�/DQGHVUHJLHUXQJ�PLVVW�GLHVHQ�/HLVWXQJHQ�HLQH�JUR�H�
%HGHXWXQJ�]X��VLQG�VLH�GRFK�I�U�YLHOH�-XJHQGOLFKH�GLH�HLQ]LJH�&KDQFH��LKUH�9RUDXVVHW]XQJHQ�I�U�HLQH�
EHUXIOLFKH� ,QWHJUDWLRQ� ]X� YHUEHVVHUQ�� 'DKHU� ZLUG� VLH� DQ� GHU� )|UGHUXQJ� GHU� -XJHQGVR]LDODUEHLW�
IHVWKDOWHQ��$OOHUGLQJV� LVW�GDUDXI�KLQ]XZHLVHQ��GDVV�HV� ��DQJHVLFKWV�GHV�*HVHW]HV�]XU�9HUEHVVHUXQJ�
GHU�PRGHUQHQ�'LHQVWOHLVWXQJHQ���DXFK�HLQH�]HQWUDOH�$XIJDEH�GHU�%XQGHVDJHQWXU�I�U�$UEHLW�VHLQ�ZLUG��
GLHVH�7UlJHU�]X�XQWHUVW�W]HQ�XQG�VLH� LQ�GLH�/DJH�]X�YHUVHW]HQ��EHVRQGHUV�PDUNWEHQDFKWHLOLJWH�XQG�
ELOGXQJVIHUQH�-XJHQGOLFKH�]X�HUUHLFKHQ���
,QVJHVDPW�JLOW��GDVV�GLH�,QWHUNXOWXUDOLWlW�LP�NRPPXQDOHQ�5DXP�HLQ�gIIQXQJVNRQ]HSW�I�U�DOOH�%HUHLFKH�
GHU�.LQGHU�� XQG� -XJHQGKLOIH� HUIRUGHUW��'D]X� JHK|UW�� GLH� =XJDQJVP|JOLFKNHLWHQ� I�U� GLHVH�.LQGHU� ]X�
GHQ�7DJHVHLQULFKWXQJHQ�ZHLWHU�DXV]XEDXHQ��GDV�JLOW�DXFK�I�U�GLH�$OWHUVJUXSSH�GHU�XQWHU�'UHLMlKULJHQ��
%HGHXWVDP� ZLUG� DXFK� GHU� $XVEDX� HLQHU� NRQWLQXLHUOLFKHQ� (OWHUQDUEHLW� VHLQ�� DXFK� VROFKH�� GLH� YRQ�
0LJUDQWHQRUJDQLVDWLRQHQ� VHOEHU� DXIJHEDXW� ZXUGHQ�� ,Q� EHVRQGHUHU�:HLVH� EHG�UIHQ� MXQJH�0lGFKHQ�
HLQHU�)|UGHUXQJ�GXUFK�GLH�$QJHERWH�GHU�.LQGHU��XQG�-XJHQGKLOIH��+LHU]X��ZLUG�GLH�/DQGHVUHJLHUXQJ�
JHPHLQVDP�PLW�GHP��.RPSHWHQ]]HQWUXP�0lGFKHQ�XQG�-XQJHQDUEHLW��9RUVFKOlJH�HQWZLFNHOQ���
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�
.LQGHUUHFKWH�VWlUNHQ���7HLOKDEHP|JOLFKNHLWHQ�MXQJHU�0HQVFKHQ�DXVEDXHQ�
�
'LH� JXWH� NLQGHU�� XQG� MXJHQGSROLWLVFKH� ,QIUDVWUXNWXU� LQ� 1RUGUKHLQ�:HVWIDOHQ� HUP|JOLFKW� HV�� MXQJH�
0HQVFKHQ� YRQ�$QIDQJ� DQ� LQ� LKUHU� )lKLJNHLW� ]X� I|UGHUQ�� DNWLY� XQG� JHVWDOWHQG� DP�JHVHOOVFKDIWOLFKHQ�
/HEHQ�WHLO]XQHKPHQ���
'LH� :HLWHUHQWZLFNOXQJ� EHVWHKHQGHU� $QVlW]H� GHU� %HWHLOLJXQJ� MXQJHU� 0HQVFKHQ� LVW� HLQ� ZLFKWLJHU�
%HVWDQGWHLO�GHPRNUDWLVFKHU�(U]LHKXQJ��'DEHL�LVW�HV�]ZLQJHQG��GLH�7HLOKDEH�LQ�JDQ]�XQWHUVFKLHGOLFKHQ�
%HUHLFKHQ�]X�HUUHLFKHQ�XQG�VLH�DOV�4XHUVFKQLWWVDXIJDEH�]X�YHUDQNHUQ���
(LQ� ]HQWUDOHV� $QOLHJHQ� LVW� HV�� P|JOLFKVW� YLHOH� .LQGHU� XQG� -XJHQGOLFKH� DQ� VLH� EHWUHIIHQGHQ�
(QWVFKHLGXQJHQ� LQ�GHQ�YHUVFKLHGHQHQ�3ROLWLNEHUHLFKHQ�]X�EHWHLOLJHQ��'HVZHJHQ�JLOW�HV��%HWHLOLJXQJ�
KHPPHQGH�)DNWRUHQ�XQG�%HGLQJXQJHQ��]�%��DXIJUXQG� LKUHU� IDPLOLlUHQ�6LWXDWLRQ�RGHU� LKUHU�+HUNXQIW��
]X� �EHUZLQGHQ�� ,QWHUDNWLY� DQJHOHJWH� QHXH� ,QIRUPDWLRQV�� XQG� .RPPXQLNDWLRQVWHFKQRORJLHQ� HLJQHQ�
VLFK� LQ� EHVRQGHUHU� :HLVH�� MXQJHQ� 0HQVFKHQ� LQ� JUR�HU� =DKO� QLHGULJVFKZHOOLJH�
%HWHLOLJXQJVP|JOLFKNHLWHQ�]X�HUVFKOLH�HQ��1HEHQ�GHQ�EHVWHKHQGHQ�.LQGHU��XQG�-XJHQGJUHPLHQ�VLQG�
GLH� 0|JOLFKNHLWHQ� GHU� 2UJDQLVDWLRQHQ� GHU� .LQGHU�� XQG� -XJHQGDUEHLW� � LQ� LKUHU� � )XQNWLRQ� DOV�
%HWHLOLJXQJVQHW]H�]X�VWlUNHQ��
0LW�GHP�.LQGHU��XQG�-XJHQGI|UGHUJHVHW]�LVW�HLQH�JHVHW]OLFKH�*UXQGODJH�JHJHEHQ��GLH�GLH�%HWHLOLJXQJ�
MXQJHU�0HQVFKHQ�DXFK�LQ�NRPPXQDOHQ�*HVWDOWXQJVSUR]HVVHQ�VWlUNW������GLHVHV�*HVHW]HV�YHUSIOLFKWHW�
GLH�.RPPXQHQ�GLH�HQWVSUHFKHQGHQ�$QVlW]H�]X�VFKDIIHQ��(V�LVW�]X�KRIIHQ��GDVV�VLH�GDULQ�HLQH�JUR�H�
&KDQFH� VHKHQ�� .LQGHU� XQG� -XJHQGOLFKH� PLW� GHQ� 0|JOLFKNHLWHQ� GHU� 0LWJHVWDOWXQJ� XQG�
0LWYHUDQWZRUWXQJ� YHUWUDXW� ]X� PDFKHQ� XQG� GDPLW� GHPRNUDWLVFKHV� %HZXVVWVHLQ� XQG�
JHPHLQVLQQRULHQWLHUWH�9HUKDOWHQVPXVWHU�]X�I|UGHUQ��
*HVHOOVFKDIWOLFKH�7HLOKDEH�KHL�W�DEHU�DXFK��GLH�VR]LDOH�6LWXDWLRQ�YRQ�.LQGHUQ�LP�%OLFN�]X�KDEHQ�XQG�
GLH� *HVHOOVFKDIW� I�U� GLH� EHVRQGHUHQ� %HODQJH� GHU� .LQGHU� XQG� -XJHQGOLFKHQ� ]X� VHQVLELOLVLHUHQ�� 'LH�
/DQGHVUHJLHUXQJ� VLHKW� LQ� GHP� �3DNW� I�U� .LQGHU�� HLQHQ� JXWHQ� 5DKPHQ�� GLH� 6LWXDWLRQ� YRQ� .LQGHUQ�
LQVJHVDPW�]X�YHUEHVVHUQ�� LKUH�5HFKWH�]X�VWlUNHQ�XQG�1RUGUKHLQ�:HVWIDOHQ�QRFK�NLQGHUIUHXQGOLFKHU�
]X� PDFKHQ�� $QJHVLFKWV� GHU� %UHLWH� GHU� %HWHLOLJXQJ� JHVHOOVFKDIWOLFK� YHUDQWZRUWOLFKHU� *UXSSHQ� XQG�
,QVWLWXWLRQHQ�NDQQ�GLHVHU�3DNW�HLQH�JXWH�*UXQGODJH�]XU�(UUHLFKXQJ�GLHVHV�=LHOV�VHLQ����
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�
����$XVEOLFN�
�
'LHVHU����.LQGHU��XQG�-XJHQGEHULFKW�]HLJW��GDVV�DXI�GLH�,QVWLWXWLRQHQ�GHU�%LOGXQJ�XQG�(U]LHKXQJ��DXI�
)DPLOLH�� 6FKXOH� XQG� GLH� (LQULFKWXQJHQ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� QHXH� $QIRUGHUXQJHQ�
]XJHNRPPHQ�VLQG��(U�PDFKW�DXFK�GHXWOLFK��GDVV�GHU�JHVHOOVFKDIWOLFKH�:DQGHO�GLH�.LQGKHLW�XQG�GLH�
-XJHQGSKDVH� YHUlQGHUW� XQG�QHXH�2ULHQWLHUXQJVEHGDUIH� I�U� MXQJH�0HQVFKHQ�PLW� VLFK�JHEUDFKW� KDW��
(OWHUQ� VLQG� LQ� GHU� (U]LHKXQJ� VWlUNHU� JHIRUGHUW�� VLH�P�VVHQ� LKUHQ� .LQGHUQ� HLQH�2ULHQWLHUXQJ� I�U� GLH�
=XNXQIW� JHEHQ�� *OHLFKHV� JLOW� I�U� GLH� 6FKXOHQ� XQG� GLH� .LQGHU�� XQG� -XJHQGKLOIH�� GHQQ� DXFK� I�U� GLH�
SURIHVVLRQHOO� WlWLJHQ� )DFKNUlIWH� EHGHXWHQ� GLH� 9HUlQGHUXQJHQ�� GDVV� VLH� LKUH� %LOGXQJV�� XQG�
(U]LHKXQJVNRPSHWHQ]� VWlUNHQ� XQG� GHQ� QHXHQ� +HUDXVIRUGHUXQJHQ� DQSDVVHQ� P�VVHQ��:HQQJOHLFK�
QHXH� )UDJHQ� XQG� 3UREOHPH� LP� 3UR]HVV� GHV� $XIZDFKVHQV� HQWVWDQGHQ� VLQG�� VR� LVW� GHU�
JHVHOOVFKDIWOLFKH�:DQGHO�DXFK�PLW�JUR�HQ�&KDQFHQ�YHUEXQGHQ��1HXH�WHFKQRORJLVFKH�(QWZLFNOXQJHQ��
GLH�+HUDXVELOGXQJ�HLQHU�%LOGXQJV��XQG�:LVVHQVJHVHOOVFKDIW�XQG�LQ�GHUHQ�)ROJH�GDV�(QWVWHKHQ�QHXHU�
%HUXIH�VLQG�KLHUI�U�ZLFKWLJH�:HJPDUNHQ��'LHVH�SRVLWLYHQ�(QWZLFNOXQJHQ�P�VVHQ�DXIJHJULIIHQ�XQG�VR�
JHQXW]W�ZHUGHQ��GDVV�VLH�GLH�&KDQFHQ�XQG�0|JOLFKNHLWHQ�I�U�MXQJH�0HQVFKHQ�ZHLWHU�HUK|KHQ��.LQGHU�
XQG� -XJHQGOLFKH� VHKHQ� GDKHU� KHXWH� ]X� 5HFKW� LKUHU� =XNXQIW� RSWLPLVWLVFKHU� HQWJHJHQ� DOV� LKUH�
9RUJlQJHUJHQHUDWLRQ���
1LFKW�]X�YHUNHQQHQ�VLQG�DEHU�GLH�5LVLNHQ�GLHVHU�:DQGOXQJVSUR]HVVH��'HU�%HULFKW�]HLJW�DXI��GDVV�GLH�
=DKO� VR]LDO� EHQDFKWHLOLJWHU� .LQGHU� XQG� -XJHQGOLFKHU� ]XQLPPW�� 6LH� VLQG� LQ� LKUHQ� VR]LDOHQ� XQG�
JHVXQGKHLWOLFKHQ� (QWZLFNOXQJHQ� EHHLQWUlFKWLJW�� OHEHQ� LQ� PDWHULHOO� XQJHVLFKHUWHQ� 9HUKlOWQLVVHQ� XQG�
VLQG� LQ� LKUHQ� 7HLOKDEHP|JOLFKNHLWHQ� LQ� %H]XJ� DXI� %LOGXQJVI|UGHUXQJ� XQG� EHUXIOLFKHU�
=XNXQIWVSHUVSHNWLYHQ� HUKHEOLFK� HLQJHVFKUlQNW�� 'LHV� JLOW� LQ� EHVRQGHUHP� 0D�H� I�U� .LQGHU� XQG�
-XJHQGOLFKH�PLW�0LJUDWLRQVKLQWHUJUXQG��
(V� LVW� GHVKDOE� YRQ�EHVRQGHUHU�%HGHXWXQJ�� GDVV�DOOH�$NWHXUH� LQ�6WDDW��:LUWVFKDIW� XQG�*HVHOOVFKDIW�
9HUDQWZRUWXQJ� I�U� GLH� MXQJH� *HQHUDWLRQ� VR� ZDKUQHKPHQ�� GDVV� VLH� GHQ� LP� $UWLNHO� �� GHU�
/DQGHVYHUIDVVXQJ�1RUGUKHLQ�:HVWIDOHQ�QRUPLHUWHQ�$XIWUDJ�JHUHFKW�ZHUGHQ��.LQGHU�XQG�-XJHQGOLFKH�
P�VVHQ�ZLVVHQ� XQG� HUIDKUHQ�� GDVV� JHPHLQVDP�PLW� LKQHQ� DQ� HLQHU� ]XNXQIWVWDXJOLFKHQ� 3HUVSHNWLYH�
JHDUEHLWHW�ZLUG���
'LH� /DQGHVUHJLHUXQJ� VLHKW� LQ� GLHVHP� =XVDPPHQKDQJ� GLH� EHVRQGHUHQ� /HLVWXQJHQ�� DEHU� DXFK� GLH�
EHVRQGHUH�9HUDQWZRUWXQJ�GHU�.LQGHU�� XQG�-XJHQGKLOIH��6LH� ELHWHW� MXQJHQ�0HQVFKHQ�QLFKW� QXU�+LOIH�
XQG�8QWHUVW�W]XQJ��VLH� LVW�]XJOHLFK�$QZDOW� I�U�GLH�%HODQJH� MXQJHU�0HQVFKHQ��%HLGH�)XQNWLRQHQ�KDW�
VLH� LP� %HULFKWV]HLWUDXP� I�U� VLFK� LQ� $QVSUXFK� JHQRPPHQ� XQG� JXW� DXVJHI�OOW�� 'LH� /DQGHVUHJLHUXQJ�
EHWRQW� GDKHU�� GDVV� GLH� 7UlJHU�� (LQULFKWXQJHQ� XQG� $QJHERWH� HLQHQ� XQYHU]LFKWEDUHQ� %HLWUDJ� ]XU�
JHVHOOVFKDIWOLFKHQ� 6WDELOLWlW�� ]XU� LQGLYLGXHOOHQ� )|UGHUXQJ� MXQJHU� 0HQVFKHQ� XQG� ]XU� 9HUEHVVHUXQJ�
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LKUHU� 7HLOKDEHP|JOLFKNHLWHQ� DQ� GHQ� 5HVVRXUFHQ� GLHVHU� *HVHOOVFKDIW� OHLVWHQ�� 6LH� KHOIHQ� PLW� LKUHQ�
VSH]LILVFKHQ� $QVlW]HQ� XQG� 5DKPHQEHGLQJXQJHQ�� .RQIOLNWH� XQG� 5LVLNHQ� MXQJHU� 0HQVFKHQ� XQG�
)DPLOLHQ�]X�PLQLPLHUHQ�E]Z��]X�O|VHQ���
'LH�%LODQ]�GLHVHU�$UEHLW�EHVWlWLJW��GDVV�VLFK�GLH� ILQDQ]LHOOHQ� ,QYHVWLWLRQHQ�YRQ�/DQG�XQG�.RPPXQHQ�
DXV]DKOHQ�� 'LHV� LVW� QLFKW� ]XOHW]W� DXI� GDV� JUR�H� (QJDJHPHQW� GHU� IUHLHQ� 7UlJHU� GHU� .LQGHU�� XQG�
-XJHQGKLOIH� ]XU�FN]XI�KUHQ�� 6LH� PDFKHQ� PLW� ,KUHQ� $QJHERWHQ� GHQ� �+DXSWDQWHLO³� GHU� NLQGHU�� XQG�
MXJHQGSROLWLVFKHQ�,QIUDVWUXNWXU�LP�/DQG�DXV�XQG�VLQG�PD�JHEOLFK�DQ�GHU�*HVWDOWXQJ�GHU�NLQGHU��XQG�
MXJHQGSROLWLVFKHQ� /DQGVFKDIW� YRU�2UW� EHWHLOLJW��'XUFK� LKUH� VSH]LILVFKH�9HUDQWZRUWXQJ� HUJlQ]HQ� XQG�
XQWHUVW�W]HQ�VLH�GDPLW�GLH�NRPPXQDOHQ�XQG�VWDDWOLFKHQ�%HP�KXQJHQ�DXI�GLHVHP�*HELHW�HUKHEOLFK��
'DEHL� VLQG� GDV� 3ULQ]LS� GHU� 3OXUDOLWlW� XQG� LKUH� XQWHUVFKLHGOLFKHQ� :HUWHRULHQWLHUXQJHQ� ZHVHQWOLFKH�
*UXQGSULQ]LSLHQ�� GLH� EHL� GHU� $XVJHVWDOWXQJ� GHU� .LQGHU�� XQG� -XJHQGI|UGHUXQJ� %HDFKWXQJ� ILQGHQ��
'LHVH�6WlUNH�GHU�IUHLHQ�7UlJHUODQGVFKDIW�JLOW�HV�]X�VLFKHUQ���
$OOHUGLQJV� LVW� HV� N�QIWLJ� YRQ� %HGHXWXQJ�� GDVV� VLFK� DOOH� YHUVFKLHGHQHQ� 7UlJHU� QLFKW� QXU� PLW� LKUHU�
VSH]LILVFKHQ� $XIJDEHQVWHOOXQJ� XQG� .RPSHWHQ]� LQ� GLH� *HVWDOWXQJ� GHU� .LQGHU�� XQG� -XJHQGKLOIH�
HLQEULQJHQ��9LHOPHKU�P�VVHQ�VLH�HLQH�HQJH�9HUELQGXQJ�]ZLVFKHQ�GHP�3ULQ]LS�GHU�6XEVLGLDULWlW�XQG�
GHU� JHPHLQVDPHQ� VR]LDOHQ� 9HUDQWZRUWXQJ� YRQ� 6WDDW�� .RPPXQHQ� XQG� IUHLHQ� 7UlJHUQ� I�U� HLQ�
JHOLQJHQGHV�$XIZDFKVHQ�DOOHU�.LQGHU�VHKHQ�XQG�UHDOLVLHUHQ���
'LH� 6WDELOLWlW� GHV� +LOIHV\VWHPV� ]X� VLFKHUQ� XQG� ]XJOHLFK� QRWZHQGLJH� 3UR]HVVH� GHU� IDFKOLFKHQ�
:HLWHUHQWZLFNOXQJ� ]X� HUP|JOLFKHQ�� ZLUG� GLH� 3ROLWLN� GHU� /DQGHVUHJLHUXQJ� LQ� GHU� NRPPHQGHQ�
/HJLVODWXUSHULRGH�EHVWLPPHQ��'DEHL�VLQG�]ZHL�(QWZLFNOXQJVOLQLHQ�LQVEHVRQGHUH�]X�EHDFKWHQ��

�� GLH� IDFKOLFKH� :HLWHUHQWZLFNOXQJ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� LP� .RQWH[W� GHU� ILQDQ]LHOOHQ�
6LWXDWLRQ�YRQ�/DQG�XQG�.RPPXQHQ�XQG�

�� GLH� LQKDOWOLFKH� 3RVLWLRQLHUXQJ� YRQ� -XJHQGKLOIH� XQG� 6FKXOH� ]XHLQDQGHU� XQG� LKU�
=XVDPPHQZLUNHQ�PLWHLQDQGHU���

'HU� $XVEDX� GHU� NLQGHU�� XQG� MXJHQGSROLWLVFKHQ� ,QIUDVWUXNWXU� KDW� LQ� GHQ� OHW]WHQ� ��� -DKUHQ� GLH�
.RVWHQHQWZLFNOXQJ�LQ�GHU�.LQGHU��XQG�-XJHQGKLOIH�VWDUN�EHHLQIOXVVW��'HU�$XVEDX�GHU�3OlW]H�I�U�.LQGHU�
LQ� 7DJHVHLQULFKWXQJHQ�� GLH� VWlUNHUH� ,QDQVSUXFKQDKPH� GHU� +LOIHQ� ]XU� (U]LHKXQJ� XQG� DXFK� GLH�
(QWZLFNOXQJ� LQ� GHQ�+LOIHOHLVWXQJHQ� QDFK� �� ��� D� 6*%�9,,,� KDEHQ� ]�� 7�� ]X� HLQHU� hEHUIRUGHUXQJ� GHU�
.RPPXQHQ� JHI�KUW�� 9LHOH� .RPPXQHQ� VLQG� DQ� GLH� *UHQ]H� LKUHU� ILQDQ]LHOOHQ� /HLVWXQJVIlKLJNHLW�
JHUDWHQ���
'LH�1RWZHQGLJNHLW�GHU�:HLWHUHQWZLFNOXQJ�GHU�.LQGHU��XQG�-XJHQGKLOIH�ZLUG�GDKHU�DXFK�XQWHU�GLHVHP�
$VSHNW�HLQJHVFKlW]W�ZHUGHQ�P�VVHQ��'DEHL�ZLUG�DEHU�HEHQVR�ZLFKWLJ�VHLQ�GHXWOLFK�]X�PDFKHQ��GDVV�
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,QYHVWLWLRQHQ� LQ� GLH� .LQGHU�� XQG� -XJHQGKLOIH�� LQVEHVRQGHUH� LQ� GHU� 3UlYHQWLRQ� XQG� %LOGXQJV�� XQG�
(U]LHKXQJVI|UGHUXQJ�� DXFK� OHW]WOLFK� HLQ� NRVWHQHQWODVWHQGHU� )DNWRU� VLQG�� GLH� VLFK� DQ� DQGHUHU� 6WHOOH�
DXV]DKOHQ�ZHUGHQ��
'DV�/DQG�KDW�PLW�GHU�(LQI�KUXQJ�HLQHV�VWULNWHQ�.RQQH[LWlWVSULQ]LSV�EHUHLWV�GLH�.RQVHTXHQ]�JH]RJHQ��
GHQ� .RPPXQHQ� QLFKW� PHKU� $XIJDEHQ� ]X� �EHUWUDJHQ�� RKQH� ]XJOHLFK� ILQDQ]LHOOH� 3HUVSHNWLYHQ�
HLQ]XEH]LHKHQ��'LHV�JLOW�DXFK�I�U�GHQ�%HUHLFK�GHU�.LQGHU��XQG�-XJHQGKLOIH��
'XUFK�HLQH�HQJH�9HUNQ�SIXQJ�YRUKDQGHQHU�5HVVRXUFHQ�LP�6\VWHP�GHU�.LQGHU��XQG�-XJHQGKLOIH�XQG�
HLQH� NULWLVFKH� 5HIOHNWLRQ� �EHU� GLH� 1RWZHQGLJNHLW� EHVWHKHQGHU� .RVWHQ�� XQG� )|UGHUV\VWHPH� N|QQHQ�
DXFK� QHXH� 6SLHO�� XQG� *HVWDOWXQJVUlXPH� JHZRQQHQ� ZHUGHQ�� 6WDELOLWlW� LQ� GHU� NLQGHU�� XQG�
MXJHQGSROLWLVFKHQ� ,QIUDVWUXNWXU� ]X� HUUHLFKHQ� XQG� ]XJOHLFK� 4XDOLWlW� ]X� VLFKHUQ�� ZLUG� GDKHU� YRU� GHP�
+LQWHUJUXQG�GHU�$XVJDQJVEHGLQJXQJHQ�HLQH�]HQWUDOH�+HUDXVIRUGHUXQJ�I�U�GLH�*HVWDOWXQJ�GHU�.LQGHU��
XQG�-XJHQGKLOIH�LQ�GHQ�QlFKVWHQ�-DKUHQ�VHLQ��
)DFKZHOW� XQG� 3ROLWLN� VHKHQ� �EHUHLQVWLPPHQG� GLH� 1RWZHQGLJNHLW� HLQHV� HQJHUHQ� =XVDPPHQZLUNHQV�
YRQ�-XJHQGKLOIH�XQG�6FKXOH��'LH�LQ�GHQ�OHW]WHQ�-DKUHQ�YROO]RJHQHQ�6FKULWWH�]HLJHQ��GDVV�GLHVHU�:HJ�
DXFK�LP�,QWHUHVVH�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�GHU�ULFKWLJH�LVW��,QVRZHLW�N|QQWH�HLJHQWOLFK�ELODQ]LHUW�
ZHUGHQ��GDVV�GLHVHU�3UR]HVV�VR�DQJHVWR�HQ�ZXUGH��GDVV�HU�VHOEVWUHJXOLHUHQG�ZHLWHU�YHUODXIHQ�NDQQ���
'LH�0|JOLFKNHLWHQ�XQG�*UHQ]HQ�HLQHV�VROFKHQ�3UR]HVVHV�VLQG�MHGRFK�QRFK�QLFKW�HQGJ�OWLJ�IHVWJHOHJW��
VR�GDVV�YLHOIlOWLJH�2SWLRQHQ�GHQNEDU� VLQG��'LHV� OLHJW� DXFK�GDULQ�EHJU�QGHW�� GDVV�GLH�&KDQFHQ�XQG�
5LVLNHQ��GLH�PLW�HLQHU�HQJHUHQ�9HU]DKQXQJ�EHLGHU�%HUHLFKH�YHUEXQGHQ�VLQG��QRFK�QLFKW�DEVFKOLH�HQG�
HUNHQQEDU�VLQG��)�U�GLH�.LQGHU��XQG�-XJHQGKLOIH�LVW�HV�LQ�GLHVHP�3UR]HVV�YRQ�JUR�HP�:HUW��ZHQQ�VLH�
LKUH�6WHOOXQJ� LP�6\VWHP�GHU�%LOGXQJVI|UGHUXQJ� NODU� GHILQLHUW� XQG� VLFK� GHV�6SDQQXQJVYHUKlOWQLVVHV�
]ZLVFKHQ�LKUHU�VR]LDOHQ�'LHQVWOHLVWXQJVUROOH�XQG�LKUHU�%LOGXQJVDXIJDEHQ�EHZXVVW�EOHLEW���
(LQH� LKUHU�6WlUNHQ� LVW��GDVV�VLH�HLQH�DXI�)UHLZLOOLJNHLW�EHUXKHQGH�$QJHERWVVWUXNWXU�KDW�XQG�GHVKDOE�
DXFK�]X�5HFKW�LKUHQ�HLJHQVWlQGLJHQ�&KDUDNWHU�DOV�%LOGXQJV��XQG�(U]LHKXQJVLQVWDQ]�EHWRQW��(EHQVR�
DEHU� ZLUG� VLH� VLFK� JHJHQ�EHU� 6FKXOH� HLQGHXWLJ� LQKDOWOLFK� SRVLWLRQLHUHQ� XQG� GLH� LPPHU� QRFK�
EHVWHKHQGHQ�9RUEHKDOWH�LQ�HLQHQ�RIIHQHQ�IDFKOLFKHQ�'LDORJ�XPZDQGHOQ�P�VVHQ��'DEHL�JHKW�HV�QLFKW�
XP� (LJHQVWlQGLJNHLW� RGHU� ,QWHJUDWLRQ� LP� DOWHUQDWLYHQ� 6LQQH�� (V� JHKW� YLHOPHKU� XP� HLQH� DXI�
3DUWQHUVFKDIW�DQJHOHJWH�*HVDPWNRQ]HSWLRQ�HLQHU�%LOGXQJVI|UGHUXQJ�� LQ�GHU�6FKXOH��XQG�GLH�.LQGHU��
XQG� -XJHQGKLOIH� VLFK� VR� DXVULFKWHQ� P�VVHQ�� GDVV� GHU� 1XW]HQ� EHL� GHQ� .LQGHUQ� XQG� -XJHQGOLFKHQ�
DQNRPPW�XQG�GLH�7HLOKDEH�DOOHU�.LQGHU�DQ�%LOGXQJ� LP�JDQ]KHLWOLFKHQ�6LQQH�JHVWlUNW�XQG�DXVJHEDXW�
ZLUG���
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0LW� GHP� ��� .LQGHU�� XQG� -XJHQGEHULFKW� KDW� GLH� /DQGHVUHJLHUXQJ� HLQH� %LODQ]� LKUHU� NLQGHU�� XQG�
MXJHQGSROLWLVFKHQ� 6FKZHUSXQNWH� JH]RJHQ�� (V� ZLUG� QXQ� GDUDXI� DQNRPPHQ�� GDVV� GLH� EHWHLOLJWHQ�
$NWHXUH� LQ�3ROLWLN�XQG�*HVHOOVFKDIW� LKQ�|IIHQWOLFK�GLVNXWLHUHQ�XQG�ZHLWHUH�$QUHJXQJHQ�XQG�,QLWLDWLYHQ�
]XU� ]XN�QIWLJHQ� *HVWDOWXQJ� GHU� .LQGHU�� XQG� -XJHQGKLOIH� LQ� GHU� NRPPHQGHQ� /HJLVODWXUSHULRGH�
HQWZLFNHOQ���



� ����

�
/LWHUDWXUYHU]HLFKQLV���
�
$QGUHVHQ��6���%RFN���.���%ROOZHJ��3���2WWR��+��8���1HW]ZHUN�%LOGXQJ��7UDQVIHUOHLVWXQJHQ�GHU�.LQGHU��
XQG�-XJHQGKLOIH�LP�.RQWH[W�YRQ�IRUPHOOHQ�XQG�LQIRUPHOOHQ�%LOGXQJVSUR]HVVHQ��%LHOHIHOG��������
([SHUWLVH�]XP����.LQGHU��XQG�-XJHQGEHULFKW�
�
$UEHLWVVWHOOH�I�U�.LQGHU��XQG�-XJHQGKLOIHVWDWLVWLN�XQG�=(),5���.RPPHQWLHUWHU�'DWHQEDQG�]XP����
.LQGHU��XQG�-XJHQGEHULFKW�GHU�/DQGHVUHJLHUXQJ��)RUWVFKUHLEXQJ�GHU�,QWHUQHWIDVVXQJ��'RUWPXQG��
%RFKXP�������
�
$UEHLWVJHPHLQVFKDIW�I�U�-XJHQGKLOIH��$*-���'LH�5ROOH�GHU�.LQGHU��XQG�-XJHQGKLOIH�LP�3UR]HVV�GHV�
/HEHQV�EHJOHLWHQGHQ�/HUQHQV��3RVLWLRQVSDSLHU�GHU�$UEHLWVJHPHLQVFKDIW�I�U�-XJHQGKLOIH��%HUOLQ��������
$UEHLWVJHPHLQVFKDIW�I�U�-XJHQGKLOIH��$*-���/HLS]LJHU�7KHVHQ�]XU�DNWXHOOHQ�ELOGXQJVSROLWLVFKHQ�
'HEDWWH��*HPHLQVDPH�(UNOlUXQJ�GHV�%XQGHVMXJHQGNXUDWRULXPV��%-.���GHU�
6DFKYHUVWlQGLJHQNRPPLVVLRQ�GHV�(OIWHQ�.LQGHU��XQG�-XJHQGEHULFKWV��%RQQ�%HUOLQ�/HLS]LJ�������
0LWWHLOXQJ�GHU�.RPPLVVLRQ�YRP�������������(LQHQ�HXURSlLVFKHQ�5DXP�GHV�OHEHQVODQJHQ�/HUQHQV�
VFKDIIHQ���VRZLH�(QWVFKOLH�XQJ�GHV�%LOGXQJVPLQLVWHUUDWHV�]XP�OHEHQVEHJOHLWHQGHQ�/HUQHQ�YRP�
������������$*-��������'LH�5ROOH�GHU�.LQGHU��XQG�-XJHQGKLOIH�LP�3UR]HVV�GHV�OHEHQVEHJOHLWHQGHQ�
/HUQHQV���������
$:2�%H]LUNVYHUEDQG�1LHGHUUKHLQ�,QVWLWXW�I�U�6R]LDODUEHLW�XQG�6R]LDOSlGDJRJLN��$UPXW�LP�IU�KHQ�
*UXQGVFKXODOWHU��)UDQNIXUW�������
�
%HUWUDP��+���'LH�YHUERUJHQHQ�IDPLOLlUHQ�%H]LHKXQJHQ�LQ�'HXWVFKODQG��'LH�PXOWLORNDOH�
0HKUJHQHUDWLRQHQIDPLOLH��LQ��.RKOL��0���6]\GOLN��&K���+J����*HQHUDWLRQHQ�LQ�)DPLOLH�XQG�*HVHOOVFKDIW��
2SODGHQ�������6����������
%|OOHUW��.DULQ��3UlYHQWLRQ�XQG�,QWHUYHQWLRQ��,Q�2WWR��+��8���7KLHUVFK��+���+J����+DQGEXFK�GHU�
6R]LDODUEHLW�6R]LDOSlGDJRJLN������EHUDUEHLWHWH�XQG�DNWXDOLVLHUWH�)DVVXQJ��1HXZLHG��6��������������
%UHWWVFKQHLGHU��:��'���.OHLQH��7���-XJHQGDUEHLW�LQ�6SRUWYHUHLQHQ���$QVSUXFK�XQG�:LUNOLFKNHLW��
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